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GENERAL FINANCE. 

The following is a return of tlie revenue and expendi-Rev̂ ueand 
ture of Victoria for the five years 1898-1902—special receipts Se?f897-8 
and expenditure being excluded. The Mallee land receipts to 1901.2. 
(£12,914 in 1901-2), which are set apart for the redemption 
of loans, are included as revenue, an equivalent amount being 
entered as expenditure, and afterwards transferred to the 
Mallee Land Account :— 

Y^ar ended 
30th June. Revenue. Expenditure. Surplus. Deficit. 

£ • £ £ £ 
1898 6,898,240 6,692,444 205,796 
1899 7,389,444 7,107,206 282,238 
1900 7,453,355 7,285,636 167,719 
1901 7,̂ 712,099 7,672,780 39,319 ... 
1902 6,997,792 7,398,832 ... 401^040 

Early in 1901, the Customs, Post and Telegraph, and 
Defence Departments were tmnsferred to the Commonwealth 
Government, If the returns from these departments were 
included, the revenue for 1902 would be increased to £8,053,318, 
the expenditure to £8,455,602, and the figures for the five 
years would show that an annual increase in both revenue 
and expenditure had been maintained; but that, while the 
increase in revenue between 1898 and 1902 would have been 
£1,155,078, the increase in expenditure would have been 
£1,763,158. The latter is mainly due to the introduction of 
old age pensions, and to increased expenditure on education 
and on the railway working expenses. In the period shown, 
the excess of revenue over expenditure is £294,032. The 
accumulated revenue deficiency on 30th Jiine, 1902, was 
£2,356,119. The whole of this amount was, however, covered 
by advances from trust funds, with the exception of £100,000 
which was raised by the issue of Treasury Bonds. 

The sources of revenue may be grouped under three Heads of 
headings—(1) taxation, (2) public works, and (3) other services. iggr̂ sTi 
Customs and Excise (under taxation), and Posts and Tele- 1901-2. 
graphs (under public works) were transferred to the Federal 
Government in 1900-1, and an additional heading, ^Tederà! 
Government," which comprises these sources, is therefore 
added. Land revenue, which averaged £381,000 yearly, is in-
cluded under "other sources." The amounts received during , 
the last five financial years were:—• 
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Head of Revenue. 1897-8. 18P8-9. 1899-1900. 1900-1. 1991-2. 

Federal Government ... 
State Taxation— 

Customs and Excise 
Other ... v.. 

Public Works and 
Services—-

Railways... ... 
Posts and Telegraphs 
Others ... 

Other Sources 

£ 

2,110,866 
799,371 

2,602,547 
526,401 
188,263 
670,792 

£ 

2,234,442 
851,363 • 

2,849,370 
553,672 
191,371 
709,226 

£ 

2,267,131 
717,161 

3,008,521 
586,061 
175,445 
698,736 

£ 
1,177,740 

1,202,191 
762,438 

3,302,202 
410,435 
195,743 
661,350 

vfi 

1,920,974 

818,274 
ii 

3,362,030 

2021502 
694,012 

Total ... 6,898,240 7,389,444 7,453,355 7,712,099 6,997,-792 

Per Head of Popula-
tion 

£ s. d. 
5 16 8 

£ s. d. 
6 4 11 

£ s. d. 
6 5 4 

£ s. d. 
6 8 10 

£ s , d. 
5 15 9 

Income tax. 

In this table tlie figures for 1900-1 for Customs and 
Excise include only the amounts collected for the half-year 
ended 31st December, 1900, and for Posts and Telegraphs for 
the eight months ended 28th February^ 1901. There is no 
State revenue under these headings for 1901-2. The amount 
returned to the State by the Federal Government—^£1,177,740 
for the former year, and £1,920,974 for 1901-2—is that collected 
from the transferred departments, less the amount deducted 
by the Federal Government under Section 89 of the "Common-
wealth of Australia Constitution Act." For 1901-2, the 
Federal Government received £2,376,525 from Customs and 
Excise; £591,470 from Posts and Telegraphs; and £8,505 from 
other sources; and returned to the State Government 
£1,920,974. Had the old arrangement remained in existence, 
the amount per head of the population would have been 
£6 13s. 4d, instead of £5 15s. 9d. under the new arrangement. 

An income tax was first imposed in Victoria in 1895> 
and was to have expired by effluxion of time in 1898, but it 
has been from time to time extended ever since. The Act 
is administered by a Commissioner, who, together with his 
officers, are bound by oath to secrecy. Incomes assessed for 
tax in any year are those earned, derived, or received in 
Victoria in the preceding calendar year; and are divided into 
two classes, viz.:—Incomes, (1) from personal exertion, and 
(2) from property. The former consists of earnings,- salaries, 
wages, allowances, pensions, &c., or stipends earned in or 
derived from Victoria, and all income arising or accruing 
from any profession, business, or occupation carried on in 
Victoria, and the latter, of all other income. This is the 
gross income, and the net income is ascertained by making 
certain deductions, the principal of which are losses and out-
goings incurred in the production of the income, all other 
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taxes under any Victorian Act, life assurance premiums not exceeding £50, and calls or contributions actually paid into any reconstructed company whose shares are of no value. Incomes of certain public, local, religious, provident, &c., bodies or societies are exempt from taxation, also the official salaries of the G overnor and of Ministers of the Crown, and the incomes of mutual life offices with head office^ in Australia, fire, fidelity, &c. insurance companies taking out licences under the ^^Stamps Act," limited to income from that class of business; and income from stock debentures or bonds of the Victorian Government or of any public or municipal t rust or body prior to 1902. An exemption to the extent of £200 was allowed, except in the case of absentees. Thé rate of tax was 4d. in the £ in on the first £1,200 of the taxable amount (allowing for £200 exemption), 6d. on the next £1,000, and 8d. on all over £2,200 on income from personal exertion, and double these rates on income from property. The rate of tax for 1902 was fixed by Parliament in 1903 as follows:— (a) Personal exertion—Net incomes up to £125 exempt; from £125 to £500, 4d. (with £100 exemption); over £500, 4d. on first £500 (no exemption), Id. extra on every £500 or portion thereof up to £2,000; and 8d. on all over £2,000. (b) Property —Double these rates. The following is a statement of the assessments, taxpayers, taxable income, and tax payable from personal exertion and property during the last five years:— 

Number of Assessments Personal exertion ... Property... 
Total 

Distinct taxpayers 
Taxable Income— Personal exertion ... Property... 

Total 
Tax Payable-Personal exertion ... Property ... 

Total 

Per Taxpayer 
Average Tax payable in the £ on Taxable In-' comes derived from—-Personal exertion ... Property ... 

1898. 

17,607 16,517 
34,124 
33,051 

1899. 

17,954 16,766 
34,720 
33,577 

£ 4,613,500 2,244,500 
6,858,000 

£ 89,140 90,373 
179,513 

£ s. d. 5 8 7 

£ 4,570,300 2,126,400 
6,696,700 

£ 89,444 83,976 
173,420 

£ s. d. 5. 3 4 

d. 4-64 9 67 
d. 4-70 9-48 

1900. 

20,322 15,322 
35,644 
34,377 
£ 

6,027,200 2,316,500 
8,343,700 

£ 123,457 93,787 
217,244 

£ s. (1. 6 6 5 

d. 4-91 9-72 

1901. 1902. 

21,511 17,589 
39,100 
37,803 
£ 6,150,300 2,348,000 

8,498,300 
£ 125,824 95,091 

220,915 
£ s. d. 
5 16 11 

d 4 9 1 9-72 

.22,863 17,562 
40,425 
39,166 
£ 6,245,200 2,318,400 

8,563,600 
£ 123,333 91,273 

214,606 
£ s. d. 
5 9 7 

d. 4-75 9-45 



Heads of 
expendi-
ture, 1897-8 
to 1901-2. 
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P U M C I P A L H E A D S O F S T A T E E X P E N D I T U R E , 1 8 9 7 - 8 TO 1 9 0 1 - 2 . 

Heads of Expenditure. 1897-8. 1898-9. 1899-1900. 1900-1. 1901-2. 

£ £ £ £ £ 
General Administration ... 219,155 220,199 231,189 246,238 249,043 
Retiring Allowances, Gra- 335,897 313,005 320,118 310,301 318,780 

tuities, &c. 
Defences 184,316 / 197,585 201,611 161,342 ... 
Law, Order, and-Protec- 455,520 470,374 484,597 501,767 502,645 

tion 
Education : — 

State 521,086 543,987 585,062 621,774 656,761 
Secondary and Techni-

cal 
24,748 29,250 31,100 33,682 33,97© 

Science, Medical, &c. 41,763 46,319 60,371 61,083 63,084 
Charitable Institutions ... 264,038 305,196 281,656 293,154 313,735 
Agriculture 89,988 78,503 133,961 150,222 169,351 
Mining ... 53,435 59,021 64,889 67,953 59,502 
Crown Lands ... 67,128 67,186 68,879 78,978 83,096 
Public Works and Ser-

67,128 

vices : -
Railways ... 1,559,552 1,710,696 1,801,954 1,982,421 2,052,264 
Posts and Telegraphs ... 506,268 514,500 521,918 329,272 • •« 

Others • « « • • • 246,929 368,349 280,156 322,370 330,545 
Public Debt 

246,929 368,349 280,156 322,370 330,545 

Interest and expenses 1,852,056 1,881,198 1,852,970 1,900,139 1,941,449 
Redemption 10,777 30,543 37,947 47,702 94,414 

Old Age Pensions • • • 129,338 292,432 
Other Expenditure 259,788 271,295 327,258 435,044 237,755 

! Special Appro- 2,577,473 2,758,073 2,672,851 2,878,550 2,996,333 
priations 

2,996,333 

TotaL Votes 4,114,971 4,349,133 4,612,785 4,794,230 4,402,499 

Grand Total ... 6,692,444 7,107,206 7,285,636 7,672,780 7,398,832 
\ 

£ s. d. £ s. d. £ s. d. £ s. d. £ s. d. 
Per Head of Population ... 5 13 1 6 0 3 6 2 7 6 8 2 6 2 6 

A steady increase is observed in the expenditure under 
the headings General Administration, Law, Education, Science, 
Charities, Agriculture, Lands and Public Works. The interest 
on the public debt has advanced from £1,852,056 in 1897-8 ta 
£1,941,449 in 1901-2, and the old age pensions appear as a 
new item in 1900-1. On the whole, notwithstanding the trans-
fer of the Departments of Defence, Post and Telegraphs, and 
Customs to the Commonwealth Government, the total ex-
penditure has increased from £6,692,440 in 1897-8 to £7,398,832 
in 1901-2, and the amount per head of the population from 
£5 13s. Id. per annum to £6 2s. 5d. 

Loss on 
working of 

1897̂ 8̂0 Railways from the amount of interest and expense of loans, 
1901-2. 

After deducting the net earnings of the Department of 
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a correct idea of its financial condition is obtained. This has 
been done in the table which follows, and from the figures 
quoted the actual annual loss to the State in the last five 
years is shown. No account is, however, taken of the value 
of the work performed free of cost for other Government 
departments, which is estimated at £20,000 in each of the 
first 3 years, £31,000 in 1900-1, and £34,000 in 1901-2:— 

1897-8. 1898-9. 1899-1900. 1900-1. 1901-2. 

£ £ £ £ 
Gross Receipts 2,608,896 2,873,729 3,025,162 3,337,797 3,367,843 

Working Expenses 
Pensions, Gratuities, &c. 

1,666,073 
83,720 

1,716,441 
81,284 

1,807,301 
95,239 

1,984,796 
90,443 

2,072,374 
93,744 

Net Receipts 959,103 1,076,004 1,122,622 1,262,558 1,201,725 

Interest on Cost of Con-
struction 

1,437,269 1,472,090 1,430,448 1,464,809 1,492,695 

Deficit 478,166 396,086 307,826 202,251 290,970 

An annual increase is here shown, both in the receipts 
and in the working expenses. There is only a slight variation 
under the heading Interest, but in the case of pensions and 
gratuities, which stood at about £80,000 for the first two years, 
it is observed that a sudden increase to £95,000 took place 
in the third year, and that this expenditure had decreased 
in the two latter years' to £90,000 in 1900-1, and to £93,000 in 
1901-2. During the years under review an increase is shown 
in the revenue amounting to £759,000, and in the expenditure 
to £516,000 for working expenses and pensions, and nearly 
£56,000 for interest, the deficit in 1901-2 being £187,000 less 
than that of 1897-8. 

The expenditure during 1901-2 on State education Expenditure ^ on publif. 

amounted to £800,202, portion of which, however, was for the instruction 
Melbourne University and for technical schools. Pensions, 
gratuities, &c., are also included, but this expenditure may 
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be considered as more appropriately belonging to the edu-
cation of a past generation rather than as a portion of the 
cost of instruction of the children of the present day. The 
expenditure in detail for the five years 1897-8 to 1901-2 is as 
follows:— 

Expenditure on— 1 8 9 7 - 8 . 1 8 9 8 - 9 . 1 8 9 s i - 1 9 0 0 . 1 9 0 0 - 1 . 1 9 0 1 - 2 . 

£ £ £ £ 
Instruction ... ... 477,455 487,592 517,714 546,009 565,931 
Training ... ... ... 

477,455 487,592 
2,242 4,516 4,701 

Administration 30,532 31,024 34,218 39,865 41,977 
Technical Schools 11,998 20,930 24,740 .26,225 22,958 
Melbourne University 3,250 5,250 5,250 5,750 6,000 
Pensions, Compensation, and 78,847 77,993 75,785 75,166 76,352 

Gratuities 
Miscellaneous 1 120 144 22 338 

TotaL(exclusive of Buildings) 602,083 622,909 6 6 0 , ( 1 9 3 697,553 718,257 
Buildings— 

Expended by the Public Works 
Department:— 

From Loans ... , , , 1,089 13,940 4,758 35,197 
„ Annual Votes 9,000 20,919 25,756 24,144 39,231 

By Boards of Advice ... 2,191 2,202 2,077 3,293 3,398 
K-ents 1,911 2,186 2,912 3,845 4,119 

Total 615,185 649,305 704,778 733,593 800,202 

A considerable annual increase in the expenditure will be 
noticed during each of the last fiye years. The principal 
increase is in the item of instruction, which was greater by 
£88,476 in 1901-2 than in 1897-8, of which, however, £10,795 
was caused by manual training, cookery instruction, kinder-
garten, scholarships, and exhibitions. The increase in the 
average attendance from 136,576 in 1897-8 to 150,271 in 1901-2 
accounts for £47,876, and the balance is mainly due to the 
operation of Acts Nos. 1,642 and 1,721, which largely added 
to the salaries of certain teachers. The increase in the cost of 
administration was caused by the appointment of new 
inspectors and truant officers, expenditure in the erection of 
new schools to meet the requirements of additional scholars, 
and repairs rendered necessary by the bad state into which 
many of the buildings had been allowed to fall owing to the 



General Finance, 47 

Heavy retrencliment whicli had to be carried out for several 
years. Since the inception of the system of free, compulsory, 
and secular education in 1872, the e:^penditure on public in-
struction has amounted to £19,692,580, of which £14,604,264 
has been spent on instruction, £1,099,535 on administration, 
£145,682 on training teachers, £1,471,080 on miscellaneous 
items, principally pensions, technical schools, and the Mel-
bourne University (excluding the annual fixed grant of £9,000 
to that institution), £2,372,019 on buildings, of which £1,118,492 
was paid out of loans, and £1,253,527 from revenue. For par-
ticulars of the progress of State instruction since its inception, 
see Part Social Condition, post. 

The foregoing statement deals with public instruction Expenditure 
on primary 

generally, and includes some items of expenditure on secondary education, 
and technical education; but in the following statement par-
ticulars are given of primary State school education only, 
—that is, the cost to the State of the "free, compulsory, and 
secular" system:— 

Items. 1897-8. 1898-9. 1899-00. 1900-01. 1901-02. 

Inötruction :— £ £ £ £ £ 
Teachers' Salaries ... ••• 437,263 446,340 472,704 496,336 511,846 
Singing, Drawing, Drill, Gymnas- 1,211 2,497 4,681 

tics, Kindergarten, Cookery, 
and Manual Training 

- Teachers'Travelling Expenses ... 1,746 1,789 1,438 1,803 2,060 
Conveyance of Children to Schools 1,910 1,978 2,372 2,063 2,386 
Books, Stores, Cadets, Kinder- 4,733 5,630 7,350 9,479 9,140 

garten, Manual Training, and 
Cookery Expenses 

30,178 31,039 31,459 Cleaning, Stationery, Fuel, &c. ... 30,162 30,178 30,863 31,039 31,459 
Teaching Night Schools 211 232 306 615 804 
Training 2,242 4,516 4,701 

Total Instruction 476,025 486,147 518,486 548,348 567,077 

Administration :— 
31,257 Office and Inspectors ... 26,296 26,814 29,380 31,257 31,235 

Truant Officers 3,234 3,342 3,655 6,793 7,569 
Stores, Cleaning, &c. ... 1,002 868 1,183 1,814 3,173 

Total Expenditure 506,557 517,171 552,704 588,212 609,054 
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Particulars of expenditure in aid of agricultural and 
ing industries during each 

ended with 1901-2 are as follow :-

Safesidies to 
agriculture ^ • i 
mining"̂  mining industries during each of the five financial years 

1897-8. 1898-9. 1899-1900. 1900-1. 1901-2. 

£ £ £ £ £ 
Agriculture, &c.:— 

3,948 6,529 6,484 Agricultural and Horticultural 3,848 3,936 3,948 6,529 6,484 
Societies, &c. 

75,000 Carriage of Grain at reduced ... ... 45,000 62,000 75,000 
rates—Allowance to Railway 
Department 

30,359 34,649 To promote the Agricultural, 24,930 27,358 29,911 30,359 34,649 
Dairying, Fruit and Wine 
Industries 
Dairying, Fruit and Wine 
Industries 

Eradication of Vine Diseases ... 18,447 2,424 2,954 426 60 
„ Noxious Weeds 156 2,107 2,258 2,335 2,983 

and Insects 
Scab Prevention and Stock 5,062 4,914 5,772 5,180 4,970 

Diseases 
5,062 4,914 

Rabbit and Vermin Extermina- 14,303 14,753 14,801 15,817 17,250 
tion 

14,303 14,753 

MaiFra Beet Sugar Company— • • . 927 2,358 839 1,015 
Expenses in connection with 

Seed Advances ... ... 2,602 10 37 23 17 
Mining:— 

2,602 

Mining Boards 3,500 3,500 3,500 3,500 3,500 
Victorian Coal — Allowance to 11,667 13,513 15,000 13,146 9,946 

Railway Departmant on car-
11,667 15,000 9,946 

riage of 
Diamond Drills for Prospecting 999 2,025 2,210 2,294 2,546 
Purchase of Miners' Rights and 1,249 1,879 1,856 1,822 

Railway Passes for Unem-
1,249 1,856 1,822 

ployed Miners 
"Ventilation of Mines—Testing ... 833 332 

Schemes for 
Cyanide Patent—Cost of Op- 228 . . . 3,806 

posing Amendment 
3,806 

Total 86,991 77,346 130,438 148,408 158,410 

Per Head of Population Is. 6d. l s .4d . 2s. 3d. 2s. 6d. 2s. 8d. 

It will be observed that the increase is mainly accounted 
for by an allowance to the Eailway Department for the 
carriage of grain at reduced rates. 

Subsidies. The following is a statement of all grants and endow-
grants, 

meZ', etc. ^^^^s, and expenditure in aid of various services, institutions, 
and societies, from 1897-8 to 1901-2:— 
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Grants to Agriculture, &c. 
„ Mining 

Subsidy to Municipalities 
Educational Grants, ¿^c.— 

Melbourne University—Endow« 
ment under Act 

Melbourne University—Addi-
tional Endowment voted 

College of Pharmacy ... 
Technological Schools—Mainten-

ance, &c. 
Working Men's College^—Work-

shops 
Public Libraries, &c. (including 

Melbourne Public Library) 
Royal Society ... 
Royal Geographical Bociety 
Victorian Artists' Society 
Jine Art Galleries—Ballarat, 

Bendigo, &c. 
Zoological and Acclimatisation 

Society, &c. . 
Parks and Gardens (including 

Melbourne Botanical Gardens) 
Charitable Institutions 
Instructor of the Blind 
Animals Protection Society 

Miscellaneous Grants and Suh-

Exhibitions ... 
Exhibition Trustees, Expenses of 
Fire Brigades ... 
Mint Subsidy ... ... 
Village Settlements and Labor 

Colonies 
Carriage of Water—to reimburse 

Railway Department for 
Relief on account of Busb Fires, 

Cyclones, Drought, &c. 
Relief of the Unemployed 
Savings Banks Commissioners-

Extra Working Expenses 

Total 

1897-8. 1898-9. 1899-1900. 1900-1, 1901-2. 

£ 
69,348 
17,643 

100,000 

£ 
56,429 
20,917 

100,000 

£ 
107,039 
23,399 

100,000 

£ 
123,508 
24,900 

100,000 

£ 
142,418 

15,992 
100,000 

9,000 9,000 9,000 9,000 9,000 

3,250 3,250 6,250 6,000 

500 
11,998 

500 
14,500 

6,000 

500 
16,350 

500 
17,932 

500 
18,476 

17,724 19,870 24,767 26,660 27,065 

100 

i o o 
200 

100 

i o o 
500 

100 

i o o 
500 

100 

150 
500 

100 
75 

100 
500 

3,100 3,100 .3,600 3,500 3,500 

12,569 13,963 14,383 14,867 15,175 

108,669 
170 
50 

136,483 
170 
50 

116,026 
170 
50 

115,979 
170 

50 

114,459 
170 

50 

i,'250 
13,941 
20,000 

5,018 

9,296 
2,249 

14,423 
20,000 

5,898 

4,302 
2,749 

14,766 
20,000 

4,000 

500 
1,250 

15,941 
20,000 

3,987 

1,000 
1,250 

16,215 
20,000 

2,993 

2,730 102 5,036 11,026 

. 1,766 221 ... 1,250 3,295 

1,086 700 
13,736 

1,082 
10,841 

906 
11,178 

1,161 
12,685 

400,212 451,557 476,974 504,114 523,205 

A statement of the Oommpnwealth revenue and expendí- common-
ture for Victoria given separately is as follows :— 

Revenue from— 1901-2. 

• £ 

Customs Duties ... ... ... 1,976,245 
Excise Duties 400,280 
Posts and Telegraphs ... 591,470 
Miscellaneous 8,505 

Total 2,976,500 

wealth 
revenue 
and ex-
penditure 
for Victoria 
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Expenditure on— 

£ 
Customs and Excise ... - 63,812 
Posts and Telegraphs ... '•588,888 
Defences ... ••• 316,876 
New Expenditure 87,194 
Balance paid over to the State 1,920,974 

Total 2,977,744 

Revenue and The total revenue and expenditure of the State of Vic-
tu?e?com- toria is shown by combining State and Commonwealth receipts 

and expenditure. The following are th^ main heads:— 
combined. 

Loans 
floated in 
London. 

Revenue. 1901-2. Expenditure. 1901-2. 

Customs and Excise 
Posts and Telegraphs 
Railways 
State Taxation ... 
Other sources 

£ 
2,376,525 

591,470 
3,362,080 

818,274 
905,019 

Customs and Excise ... 
Posts arid Telegraphs ... 
Railways 
Public Instruction 
Public Debt 

Interest and Expenses 
Redemption . 

Other Expenditure 

£ 
63,812 

588,888 
2,052,264 

690,737 

1,941,449 
94,414 

3,024,038 

Total 8,053,318 Total 8,455,602 

The Customs and Excise revenue was less by $181,765 
than during the preceding year, whto the State tariff was in 
force, but exceeded that for the year 1899-00 by £109,394. I t 
is satisfactory to note that since the transfer of that depart-
ment to the Commonwealth the expenditure on Customs and 
Excise has decreased by £5,500. On the other hand, under 
the Commonwealth in 1901-2 Posts and Telegraphs only 
showed a surplus of £2,582, whereas under State control in 
1899-1900 there was a surplus of £64,143, the loss of which 
has not been caused h j a diminution of revenue, but by an 
increase in expenditure under Commonwealth control. 

The following statement gives particulars respecting the 
various loans forming part of the public debt, which were 
raised in London since 1859, together with the average prices 
obtained after deducting flotation expenses as well as accrued 
interest, and the rates of interest to which such prices are 
equivalent:— 
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Debentilres or Stock. 

Currency. 

When Due. 

' 1883 

i sk^ 
1885 
1891 
1894 
1899 
1901 
1904 >j 

>j 

1907 1908 
1913 
1919 
1920 

)) 

1923 
)j 

1921-6 

1911-26 
1929-49 
1929-49 

1893 
1901 

No. of Years. 

24 
23 >j 
24 
23 
25 
5» 24 

25 

26 
25 
24 

29 
34 

33 
32 
34 
33 

30-5 
29-34 
17-32 
30-50 
28-48 

1 
1 - 3 

Total 
Paid off ... 
Outstanding 

Amount Sold. 

£ . Debentures. 
1,000,000 

750,000 
1,837,500 ) 

812,500) 1,000,000 
1,600,000 

850,000 
588,600 

1,518,400 
1,500,000 

( 500,000 \ 
i 2,500,000 j 

457,000 
3,000,000 
2,000,000 

Stock. 
4,000,000 2,000,000 
2,636,600") 

U,363,400 ) 
f 3,180,620) 
( 819,380) 

1,500,000 
3,000,000 
1,500,000 
3,000,000 
4,000,000 

( 850,000) 
2,150,000) 2,000,000 
2,107,000 1,600,000 
3,000,000 
Treasury Bonds. 1,000,000 

500,000 
60,121,000 
15,497,657 
44,623,343 

Rftte of Inter-est. 

Per cent. 
6 
6 

6 
6 6 
5 
5 

4 
4 
4^ 
41 

4 
4 
4 
4 
4 
4 
4 
3 | 
H 

31 
4 
3 
3 

4 i 

Average Price Obtained per £100 Debenture or Bond. 

Ex Accrued Interest. 

£ s. d. 
105 1 l l f 
107 17 7-4-
104 17 lOi 
103 1 6 i 
102 19 7 
100 8 l l f 
98 4 2 | 

100 17 eh 
90 2 7 
94 16 lOf 

97 17 5 f 
103 3 , 8 i 

98 16 8 i 
97 14 U 
98 5 7 
98 18 6 i 

105 12 3 i 
102 5 61 
108 1 l i 
102 14 10 
100 2 4 
96 3 7 
91 13 7 
94 7 5 
94 7 1 
92 2 1 

99 8 11 
100 0 0 

JÊa; Interest and Expenses. (Net Proceeds.) 

£ s. d. 
103 18 l l f 
106 14 7 i 
103 14 lOJ 
101 18 
101 16 
99 5 
97 1 
99 14 
88 19 

6 i 
7 111 
'21' 

: 6 i 
7 

93 18 111 

96 19 21 
102 5 i l 

97 13 7 i 96 10 H i 
97 2 8 i 
97 15 9 i 

104 9 0 
101 2' 9 
106 18 Of 101 11 H i 
98 19 6 
95 0 10 
90 10 8 
93 4 8 
93 4 2 
89 14 5 

99 1 5 
100 0 0 

Aiit«al Rate of Interest . per. £10t) Net. 

£ s. d. 
5 1 4 0 
5 9 10 
5 14 1 
5 17 
5 17 
6 
5 
5 
4 

1 
4 
0 

15 
4 8 1 

4 14 0 4 6 11 

4 3 0 
4 4 6 
4 3 3 
4 2 5 

15 
18 
12 

8 
1 1 

5 
9 
9 
5 
1 

3 15 6 
4 1 
4 11 
3 7 
3 11 10 

5 0 0 
3 15 0 

The figures in the last column repi'esent the rate of 
interest payable by the State for the actual amount of money 
which was realized after the deduction of all expenses whicii 
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had been incurred in connection witli the flotation. The 
eolnnm. Amount Sold, includes £957,000 for conyersion loans. 

The nominal rate of interest has Taried from 6 per cent 
for earlier loans to 3 per cent, for those of later date, and 
the actual rate obtained by investors Taried from 6 per cent 
in 1866 to 3f per cent, in 1899. The first six loans raised 
were obtained at about 5J per cent., but the credit of the 
State would appear to have gradually improved after 1866, 
and money was obtained four years later at 5 per cent In 
188B it was obtained at 4 1-5 per cent, in 1885 at i f , in 1 8 ^ at 
3f, and in 1889 at less than 3J per cent In 1891 there was 
a reaction, when the money obtained cost 3f per cent., and 
the rate was still increased to over in 1893, while 5 pep 
cent was paid on short-dated Treasury bonds obtained in 1892. 
Later loans show a marked improvement,- as in 1899 the actual 
rate of interest was less than 3f per cent., this being the 
lowest rate of those loans which were raised in London, 
while for the only later loan, which was floated in 1901, the 
money was obtained at slightly over Bi per cent. 

Loans The Outstanding balance of loans floated in Melbourne in 
Melbourne. amounted to £3,451,088 on 30th June, 1898; but during the 

la^t four years, the local debt having been increased by 2 1-3 
millions sterling, it stood, on 30th June, 1902, at £5,785,614 
The following is a statement of these loans, showing the 
amounts originally raised, the amounts converted or paid off, 
and the amounts outstanding on 30th June, 1902:— 
Anthorization. Loans as originally raî d.- Amounts. f i 

i 
Loans Ontstandiî  on aOfch Jime, 
19m. 

Act No. Year. î teof Interest. L When due. Amount. 
i 

1 
Converted I into Stock or Paid off. Debentures. 

i 
Loans Ontstandiî  on aOfch Jime, 
19m. 

j' Per cent. i £ ; i; £ £ 

13 & 23 1854 
40 I 1855 
15 j 1856 
36 ! 1857 

150 I 1862 
i 1868 

6 
6 
6 
6 

1855-75 
1857-72 
1872-4 

1883-5-8 
1889 
IS 4 

735,000 
299,100 

2,960 
1.000,000 

300.000 

D e S e a t i i r e s , 

52,780 
23,900 

29r inn 

"35,000 
299.100 

2,900 
947,220 
276.100 SI "•> 
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Authorization. 

Act No. 

371 1296 1440 1659 1753 

428 
439 
741 963 1015 1341 1369 1468 1552 1564 1602 X623 

Year. 

1870 1893 1896 1900 1901 

1872 
1872 
1882 1887 1889 1893 1895 1896 1898 1898 1898 1899 

1574 1898 
Total 

Loans as originally raised. 

Rate of Interest. 

Per cent. 

5 4 3 3 3 

4 
4 
4 4 4 4 4 3 3 3 3 3 

31 

When due. 

1913-23 1912 1921-30 1923-32 

1397 

1917 

1901 

Amount. 

£ 

100,000 746,795 63,000 1,000,000 280,200 

Amounts. 

Converted into Stock or Debentures. Paid off. 

£ £ 
Debentures. 

100,000 

Inscribed Stock. 

2,659,613 

1,113,000 C 86,780"^ 13,102) 167,600 130,000 750,000 150,000 249,131 2,290,482 1,228 500,000 206,284 213,627 
Treaswry JBonds. 

500,000 

10,000 1,000 
5,002 

11,508,229 3,133,393 2,589,222 

Loans Outstanding" on 30th June, 1902. 

£ 

746,795 63,000 1,000,000 280,200 

2,280,482 228 500,000 201,282 213,627 

500,000 
5,785,614 

Of the total loans raised in Victoria, £2,337,000, i.e., the 
total of those loans which were floated prior to 1863, was 
obtained at 6 per cent.; £710,000, or those floated from 1868 
to 1870, at 5 per cent; £3,406,408, or those floated from 1872 
to 1895, at 4 per cent.; and £4,554,821, floated since 1895, at 
3 per cent. During 1898, short-dated Treasury bonds, for 
£500,000, at 3^ per cent., were issued. Of the total loans out-
standing on 30th June, 1902, £746^795 is bearing interest at 
4 per cent, £500,000 at 3^ per cent., and the balance, £4,538,819, 
at 3 per cent. In the total raised to date is included con-
version loans of £2,089,613. 

The total debt on 30th June, 1902, was £50,408,957, and Repayment 
of this sum £7,546,995 was in the form of debentures; 
£38,666,343 of inscribed stock (London Register); £3,195,619 of 
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funded stock (Melbourne Eegister); and £1,000,000 m the form 
of Treasury bonds. The following are the dates on which 
these loans are repayable, and those repayable in Melbourne 
and London are also indicated:— 

Under 
Act 
No. 

608 
611 

1296 
1440 
1659 
1753 

717 
739 
760 
805 
845 
9 8 9 ) 

1032 \ 
11961 
1217 3 
1287 
1560 

1468 
1552 
1564 
1602 
1623 

1574 

When Repaya))le. 

Debentures, 
1st Jan,, 1904 ... 

1st April, 1913-23 
1912-22 

IstJan., 1921 
1923-32 

Inscribed Stock (London). 
1st July, 1907 ... 
1st April, 1908 ... 
1st Oct., 1913 ... 

1919 ... 
1920 ... 

1923 ... 

1st Jan., 1921 to 1926 
1911-1926 
1929-1940 ... 

Funded. Stoclc {Melbourne). 

29tli Sept., 1917 

Treasury Bonds. 
i 
I 

Total 

Rate of 
Amount Repayable. 

Interest 
per cent. In 

Melbourne. In London. Total. 

M 
4 
4 
3 
3 
3 

J? 
oW 

746795 
63,000 

1,000,000 
280,200 

£ 
5,000,000 

457,000 

£ 
5,000,000 

457,000 
746,795 

63,000 
1,000,000 

280,200 

4 
4 
4 
4 
4 

... 

4,000,000 
2,000,000 
4,000,000 
4,000,000 
6,000,000 

4,000,000 
2,000,000 
4,000,000 
4,000,000 
6,000,000 

7,000,000 7,000,000 

... , 5,000,000 5,000,000 

• 4 
3 

... 2,107,000 
4,559,343 

2,107,000 
4,559,343 

' i 

2,280,482 
228 

500,000 
201,282 
213,627 

... 
2,280,482 

228 
500,000 
201,282 
213,627 

4 
500,000 

500,000 500,000 
500,000 

... 5,785,614 44,623,343 50,408,957 

The last of the 6 per cent, loans was paid off on the 
1st January, 1891, and the last of the 5 per cents, on the 1st 
January, 1897. The only loan now bearing a higher rate of 
interest than 4 per cent, is one of 5 millions at per cent., 
and this becomes due for redemption on 1st January, 1904. 
The loans at the higher rates of interest whicli have already 
been redeemed, were replaced by others obtained at lower 
rates, and by this means a considerable saving in interest 
has been effected. The last two loans which fell due were 
one for millions in 1899, and the other for 3 millions in 
1901. Both were 4 per cent, debentures, and tliey were re-
deemed by the proceeds of £4,600,000 stock raised in London 
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at 3 per cent., .the transaction effecting an annual saving of £42,000 in tlie amount of interest payable. 

The aggregate amount of tlie loans raised to 30tli June, purposes for 1902/exclusive of te^mporary Treasury bonds iii aid of revenue, which loans was £71,602,649; but a total of £21,193,692 (exclusive of Quired!' £2,089,(|13 conversion loans) having been repaid, viz., £2^243,457 out of the general revenue, and £18,950,235 out of the pro-ceeds of redemption Ipans; the balance on 30tb June, 1902, was reduced to £50,408,957. The purpose for which each amount was borrowed, the amount paid off, the amount out-standing on 30th June, 1902, and the annual interest payable thereon, are as follow:-^ 

npublic Borrowings Contracted for— 
Amount of Loans. Annual In-npublic Borrowings Contracted for— 

Borrowed. Paid Off. Outstanding on 30th June, 1902. 
terest Payable. 

R E V E N U E - Y I E L D I N G W O E K S . 
£ £ £ £ 

Railways ... . < Tramways, Country ... ... W^ter Supply and Iriigatioii— , Melbourne ... ... ... Country Harbors and Docks Graving Dock Agriculture ^ Advances to Beet 
Sugar Coinpany Agriculture—Wineries, &c. Purchase of Land for Closer Settle-ment Developnietit of Mining 

38,785,067 200,000 
3,189,934 5,607,689 275,554 353,797 63,000 

50,533 
. 206,285 

99,669 

380,542 

1,107,598 5,892 
1,068 

"5,002 

38,404,525 200,000 
2,082,336 5,601,797 275,554 352,729 63,300 

50,533 201,283 
99,669 

1,456,824 
7,750 

. 77,742 202,134 11,022 13.091 1,890 
1,516 6,038 
2,990 

Total Revenue Yielding 48,831,528 1,500,102 47,331,426 1,780,997 
O T H E R W O R K S OF A P E R M A -

NENT C H A R A C T E R . 
Parliament Houses ... ... Law Courts ... 
Public Offices ... ... ... Defence Works ... ... State School Buildings ... ... Melbourne and Geelong Improve* ments 
Other ... ... 

246,453 354,501 165,954 151,024 1,159,341 735,000 
1,008,613 

"793 
371 

3,151 
735,000 

4,040 

246,453 353,708 165,583 151,024 1,156,190 

1,004,573 

10,805 13,186 6,098 5,031 40,741 

. 31,519 
Total other Permanent Works 3,820,886 743,355 3,077,531 106,880 
Net Borrowings ... 

lledemption of Loans ... 
52,652,414 18,950,235 2,243,457 

18,950,235 
50,408,957 1,887,877 

Gross Borrowings ... ... 71,602,649 21,193,692 50,408,957 1,887,877 
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The loans outstanding on the 30th June, 1902, include 
sums not yet expended, amounting in the aggregate to 
£316,974, of which £257,150 has been borrowed for railways, 
£51,787 for country water supply, and the balance (£8,037) for 
different other services. Of the total sum borrowed, 94 pep 
cent, has been devoted to revenue-yielding works, namely, rail-
ways, water supply, and country trams. 

Including money borrowed for temporary purposes 
(£525,000) in aid of revenue, the total debt on the 30th June, 
1902, is £50,933,957, upon which the amount of interest pay-
able is £1,921,807, 6r an average of 3*77 per cent, on the 
total debt. The amount of interest due was fully earned by 
£r^6,989,237, the amount of such interest being £1,395,721. 
This leaves £13,944,720, all the interest upon which, £526,086, 
has to be met by charge upon the general revenue. In 
addition, a sum of £2,613,308 has been advanced from the 
trust funds, upon which the interest is £54,880, or 2-10 per 
cent. The total interest which has to be met from general 
revenue is thus £580,966, equal to 3*51 per cent., or 9s. 8dl 
per head of population on a debt of £16,558,028, and this 
amount represents the real burden on 30th June, 1902. It 
is, however, worthy of notice that £3,820,886 (of which £743,355 
has been repaid) has been expended in the erection of Parlia-
ment House, public oflQces, and school buildings throughout 
the State, defence, and other works of a necessary and perma-
nent character, and if these are not directly reproducing in 
character, yet they save the State in rent charges and other-
wise. A sum of £2,863,308 has been expended to meet revenue 
deficiencies, and the balance of the real debt, £10,617,189, has 
been expended on railways, water conservation, country trams, 
development of the agricultural and mining resources of the 
State, the graving dock, and on other revenue-producing works, 
which do not at the present time earn sufficient to cover work-
ing expenses and interest on the money expended in their 
construction, and will not do so until the population of the 
State has materially increased. 
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Tlie following is a statement of the total indebtedness state in-

of the Australian States on 30th June, 1902:— debtedness. 

State. 

State Debts, Municipal and 
Corporation 

JJebts* 
(exclusive of 
Loans from 

Government). 

Grand Total. 

State. 

Funded. Unfunded, 

Municipal and 
Corporation 

JJebts* 
(exclusive of 
Loans from 

Government). 
Amount. 

Per Head 
of 

Population. 

Victoria. ... 
New South Wales .., 
Queensland 
South Australia 
Western Australia 
Tasmania 

Total 

. £ 
50,408,957 
69,109,208 
38,307,427 
26,423,045 
14,942,310 
9,009,051 

£ 
3,090,007 
6,865,188 
2,936,890 
1,088,H74 

96,835 

£ 
11,387,557 
2,893,044 

6^0,620 
101,310 
360,850 
514,252 

£ 
64,886,521 
78,867,740 
41,934937 
27,613,029 
15,303,160 
9,620,138 

£ s. d. 
5a 15 4 
56 10 3 
81 9 5 
75 19 8 
73 9 2 
55 14 11 

Victoria. ... 
New South Wales .., 
Queensland 
South Australia 
Western Australia 
Tasmania 

Total 208,199,998 14,077,894 
/ 

15,947,633 238,225,525 61 13 10 

The figures, £238,225,525, include loans raised by the 
Australian Governments, by municipal bodies, corporations, 
and trusts, but exclude moneys advanced by the Governments 
to these bodies. 

On 30th June, 1901, the sinking funds (which have been 
deducted from these loans) were as follow:— 

Sinking- Funds in Connection with— 

State. 
State Funded Municipal and Othei* 

Debts. Debts. • 

£ £ 
Victoria ... ... ... 208,284 676,701 
New South Wales ... ... ... 386,383 304,471 
Queensland 

26,879 South Australia ... 26,879 
"Western Australia ... 429,227 48,967 
Tasmania ... 183,022 73,190 

Australia 1,233,795 1,103,329 

In addition to the ordinary expenditure from revenue, Expenditure 
. from loans. 

certain sums are annually disbursed for various purposes 
from amounts raised by means of loans. The following table 
shows the details of such expenditure in each of the last five 
years:— 

*The 
which are 

figures in this column refer to the year 1901, excepting those for South Australia, 
for 1902; and for Tasmania, which are for 1900, 
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Worlts. 1 8 9 7 - 8 . 1 8 9 8 - 9 . 

I. 

1 8 9 9 - 1 9 0 0 . 1 9 0 0 - 1 . 1 9 0 1 - 2 . 

E-ailways ... 
Water Supply ' ... 
Defences 
Schools-

Primary 
Technical 

Beet Sugar Company 
Wineries ... 
Cldser'Settlemerit, Pur-

chase of Estates 
Busli Fires—-Advances 

to Farmers! 
Mining Development... 
Pilots — Advance for 

Steam Service 
Sundry Public Works 

£ 
248,140 

45,871 

40,000 

£ 
451.087 
100,077 

34,827 

•1,088 
4,832 

22,000 
5,091 

£ 
505,543 
144,149 

229 

13,745 
6,892 

12,068 
63,985 

£ 
490,857 
138,233 

4,080 

4,618 
99 

15,480 
85,040 

£ 
467,937 

88,902 
11,889 

34,332 

17,89.5 
55,462^ 

E-ailways ... 
Water Supply ' ... 
Defences 
Schools-

Primary 
Technical 

Beet Sugar Company 
Wineries ... 
Cldser'Settlemerit, Pur-

chase of Estates 
Busli Fires—-Advances 

to Farmers! 
Mining Development... 
Pilots — Advance for 

Steam Service 
Sundry Public Works 

17,302 

'75 ,786 

41,294 
23,000 

104,9^9 

2,366 

25,932 

165,560 

332' 

32,443, 

175,083 

Total ... 334,011 712,093 1,005,889 932,265 884,275 

: I Per H e 0 of Popu-
lation 

s." d'."" 
8- -

s. d. 
m 0 

" s. di 
V 16 11 

s. d. 
15 7 

s. d. 
14 8 

It will be seen that during the last five years fhe loan 
expMditure ayeraged £773^707 yearly^ whereas duriiig tjie pre-
ceding five years the average was £368,703, and during the 
ten ye^r^ June, 1892, it was £2,300,000. During 
the last five years the loan expenditure of Victoria and New 
South Wales was as follows:— 

Victoria 
New South Wales 

Total Last Five Years. 

£3,868,533 
13,806,362 

Annual Average. 

£773,707 
2,761,272 

Loans 
authorized 
btit'iiot 
raised. 

During the year 1901-2 the loan expenditure in New 
South Wales was nearly five millions. 

The permanent loans authorized, but not raised, on the 
30th June, 1902, amounted to £1,636,888, which sum now 
represents the unfioated balance of loans authorized in 1896, 
1898,1899, and 1901; The following is a return of the amounts 
authorized, showing the purposes for which the original loans 
were intended, and the amounts raised up to June, 1902: 
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Purposes. 

Under Loan Act— 

Purposes. 
59 Viet., 

No. 1440. 
62 Vict., 
No. 1562. 

62 Vict., 
No. 1602. 

63 V i k , 
No. 1623. 

1 Ed. VII., 
No. 1753-

Railways ... 
Irrigation Works, &c. 
Beet Susrar Industry . :. 
Closer Settlement 
Miscellaneous . ... 

£ 

100,000 

£ 
700,000 
300,000 

£ 

300^000 

£ 
205,810 
100,000 

194190 

£ 
350,573 
100,000 

49,427 

Total 
Amount raised to 30tli 

June, 1902 

100,000 
63,000 

1,000,000 300,000 
206,285 

i 

500,000 
213,627 

500,000 
280,200 

Balance not Floated ... 37,000 1,000,000. 93,715 
i 

286,373 - 2 1 9 , 8 0 0 

In addition to tlie £50^408,957, the total amount of tlie 
outstanding funded loans of tlie State on the 30th June, 1902, 
these figure« show that authority had been obtained from 
Parliament for a further borrowing to the extent of £1,636,888, 
and of this sum £901,071 is for railway purposes, £426,960 for 
water supply, £93,715 for closer land settlement, and £215,142 
for other works. The rate of interest on the full amount is 
3 per cent. 

The following is a summary of the funded debts of the 
Australian States and New Zealand on the 30th June, 1902, Austrahan 
their proportion to popula;tion, and the total and average 
interest payable. The amounts are exclusive of Treasury Zealand, 
bonds or bills issued for revenue purposes:— 

Funded Debt. Interest Paj-able. 

State. 
Amount. Per Head of 

Population. Amount. Average Rate 
Per Cent. 

Victoria 
Hew South Wales 
Queensland 
South Australia ... 
Western Australia 
Tasmania ... 

£ 
50.408,957 
69,109,208 
38,307,427 
26,423,045 
14,942,310 

9,009,051 

£ s. d. 
41 15 5 
49 10 5 
74 8 6 
72 14 3 
71 14 6 
52 4 1 

£ 
1,887,877 
2,465,081 
1,420,689 

994,347 
502,729 
331,012 

3-76 
3-57 
3-71 
3-76 
3-36 
3-67 

Total Australia 
liew Zealand ... 

208,199,998 i 
52,966,447 

1 53 18 4 
1 67 0 11 f 

7,601,735 
1,992,747 

3-65 
3-76 

Victoria, South Australia, and New Zealand pay the 
highest average rate of interest on their loans, the reason 
being, not that their securities are considered of less value, 
but that a larger proportion of their loans was raised when 



60 Victorian Year-Book, 1902. 
the rates of interest were high. Victoria has a loan of £5,000,000 at per cent., which falls due on 1st January, 1904; arrangements have now been made to convert this into per cent, stock for 25 years, and this will result in an annual saving, without allowing for redemption of the new stock, of £36,000 in interest, and the average rate of the total funded debt will be reduced to 3 65. 

Trust funds, The followiug are the amounts to the credit of the 1898 to principal trust funds, and the manner of their investment, at the end of each of the last five financial years:— 1902. 

Credit Balance on 30th June. 
Accounts. 

1898. 1899. 1903. 1901. 1902. 

£ £ £ £ £ 
Deposits in Savings 3,595,418 3,595,418 3,675,418 3,675,418 3,603,187 

Banks Deposits in Savings 1,480,448 1,727,988 2,116,141 2,453,452 2,500,327 
Banks Security Ac-count Municipal Investments .. > 614,4S0 1,116,380 1,115,380 
Account Municipal Sinking 625,455 660,711 610,895 626,368 602,951 Funds 

Assurance Fund 146,717 153,680 161,025 169,076 176,683 Intestate Estates 92,488 87,590 93,575 89,482 89,288 Country Tramways ... 137,872 137,872 137,872 137,872 137,872 
Trustee and Assurance 90,000 89,845 99,795 104,795 104.795 Companies 89,845 104,795 
Police Superannuation 71,079 55,803 37,422 15,327 1,665 Fund Other Funds 433,026 650,380 858,751 945,731 1,437,001 

Total ... 6,672,503 7,159,287 8,405,374 9,333,901 9,819,149 
How Invested :— 

Invested in Deben- 1,451,684 1,494,277 2,136,814 2,673,002 2,689,430 tures, &c. 1,494,277 2,136,814 2,673,002 2,689,430 
Deposited in Banks 240,012 198,851 306,138 132,096 504,228 Held otherwise 4,980,807 5,466,159 5,962,422 6,528,803 6,625,491 

Mumcipal In 1898 an Act was passed to relieve any municipality, S r " " ^ ^^^^^ desired relief, from further contributions to its loan sinking fund. The amount already to the credit of the sinking fund of any municipality, which took advantage of the Act, is allowed to accumulate with interest, and at the maturity of the loan, the Government will, by the sale of inscribed stock, pay the difference between the amount at credit of the fund and the amount of the loan to be redeemed, the municipality repaying to the Government the amount so paid. 
Assurance When application is made to bring land under the funds. ^^Transfer of Land Act," a contribution of ^d. in the £ on the value of the land is levied on the applicant to assure 
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asd indemnify the Goyernment in granting a clear title against 
all the world, when there may have been a latent interest 
of some other person in the property, whom the Government 
recompenses out of this fund for the loss of such interest. 
Since 1884-5 the assurance fund has been reduced by £75,073, 
^hich amount was advanced towards the purchase of land 
adjoining the Titles Office, and on which the fund receives 
4 per cent, per annum from the general revenue. Since its 
first formation, 28 claims have been made, and sums amount-
ing to only £6,262 (including costs) have been paid to 
claimants. 

The Police Superannuation Fund is maintained by the other 
annual income arising from the balance of an investment 
in Government stock; by an annual subsidy of £2,000 from 
the consolidated revenue; by a moiety of the fines inflicted 
by the Courts of Petty Sessions; and, if necessary, by a de-
duction, not exceeding 2^ per cent., from the pay of the mem-
bers of the force, and a further grant in aid from the con-
solidated revenue. The item "Other Funds'' includes £550,000 
advance to the Treasurer, £429,196 to the credit of the Public 
Debt Redemption Funds, £83,112 to the credit of the Railway 
Accident Fund, £81,801 to the credit of the Railway Stores 
Suspense Account, including various smaller funds. 

Generate and Local Finance. 
In addition to the indebtedness of the Australian States, Total in-

as shown in a preceding table, there are further debts (un- of̂ Austra-̂  
funded) consisting of advances from trust funds to revenue lian states, 
and to loan and suspense accounts, cash overdrafts, Treasury 
bonds in aid of revenue, &c., and debts contracted by local 
bodies. A full statement of these for 1902 is given in the 
following table 

state. 

Stute Debts. 
Municipal, 

Debts. 

Grand Total. 

state. 
Funded. Unfunded. 

Municipal, 

Debts. Amount. Per Head of 
Population. 

Victoria ... 
New South Wales ... 
Queensland 
SoTitli Australia 
W estern Australia ... 
Tasmania... 

Commonwealth 

£ 
50,408,957 
69,109,208 
38,307,427 
26,423,045 
14,942,310 

9,009,051 

£ 
3,091,007 
6,865.488 
2,936,890 
1,088,674 

96,835 

£ 
11,387,557 
2,893,044 

690,620 
101,310 
860,850 
514,252 

£ 
64,886,521 
78,867,740 
41,934.937 
27,613,029 
15,303,160 

9,620,138 

£ s. d. 
53 15 4 
56 10 3 
81 9 5 
75 19 8 
73 9 2 
55 14 11 

Victoria ... 
New South Wales ... 
Queensland 
SoTitli Australia 
W estern Australia ... 
Tasmania... 

Commonwealth 208,199,998 14,077,894 15,947,633 238,225,525 61 13 10 

These figures show the full public indebtedness of the 
Commonwealth and the States. Victoria has the smallest 
amount per head, Tasmania the next, and Queensland the 
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General and local revenue and ex-penditure. 

largest. There are of course private debts to a considerable extent and private investments by British capitalists; but there is no reliable information as to the amount of this class, of indebtedness. 
A statement of the ordinary revenue and expenditure and also of the loan expenditure of the General Government and of municipal and local bodies during the last five years will be found in the following table. From the totals of revenue and expenditure, the amounts granted by the State or by one Corporation to another have been deducted:— 

1898. 1899. 1900. 1901. 1902. 

Tieverme. 
Government 
Municijpalitieis 
Melbourne Harbour 

Trust 
Melbourne and Metro-

politan Board of 
Works 

Fire Brigades Boards 
Total 

£ 
6,785,493 
1,008,005 

132,948 

168,553 

17,551 

£ 
7,277,395 
1,027,926 

126,946 

236,100 

16,818 

£ 
7,344.495 
1,036,497 

143,362 

269,213 

18,516 

£ 
7,603,009 
1,105,262 

151,383 

292,793 

19,529 

£ ' 
6,908,731 
1,201,230 

155,513 

315,054 

20,278 

Tieverme. 
Government 
Municijpalitieis 
Melbourne Harbour 

Trust 
Melbourne and Metro-

politan Board of 
Works 

Fire Brigades Boards 
Total 8,112,550 8,685,185 8,812,083 9,171,976 8,600,806 

Ordinary ^xjpenditure. 
Government 
Municipalities ... 
Melbourne Harbour 

Trust 
Melbourne and Metro-

politan Board of 
Works 

Fire Brigfades Boards 
Total 

6,579,697 
1,041,470 

137,909 

281,421 

14,410 

6,995,157 
976,679 
135,607 

306,002 

18,253 

7,176,776 
1,067,038 

148,612 

337,079 

20,124 

7,563,690 
1,151,282 

158,007 

366,936 

19,429 

7,309,771 
1,196.422 

162,603 

373,571 

17,887 

Ordinary ^xjpenditure. 
Government 
Municipalities ... 
Melbourne Harbour 

Trust 
Melbourne and Metro-

politan Board of 
Works 

Fire Brigfades Boards 
Total 8,054,907 8,431,698 8,749,629 9,259,344 9,060,254 

Loan Expenditure. 
Government 
Municipal ... 
Melbourne and Metro-

politan Board of 
Works 

Fire Brigades Boards 
Total 

834,011 
39,141 

439,969 
712,093 

58,289 
453,356 

1,533 

1,005,889 
61,600 

308,785 

1,609 

932,265 
254,(198 
616,676 

884,275 
135 251 
346,884 

Loan Expenditure. 
Government 
Municipal ... 
Melbourne and Metro-

politan Board of 
Works 

Fire Brigades Boards 
Total 813,121 1,225,271 1,377,883 1,803,039 1,366,410 

^Expenditure—Grand 
Total. 

Per Head of Popula-
tion— 

Revenue 
Ordinary Expendi-

ture 
Loan Expenditure 

8,868,028 9,656,969 10,127,512 11,(162,383 10,426,664 ^Expenditure—Grand 
Total. 

Per Head of Popula-
tion— 

Revenue 
Ordinary Expendi-

ture 
Loan Expenditure 

£ s. d. 
6 17 2 

£ s. d. 
7 6 10 £ s. d. 

7 8 2 
£ s. d. 
7 13 2 £ s. d. 

7 2 4 

^Expenditure—Grand 
Total. 

Per Head of Popula-
tion— 

Revenue 
Ordinary Expendi-

ture 
Loan Expenditure 

6 16 2 7 2 6 7 7 1 7 14 8 7 9 i r 

^Expenditure—Grand 
Total. 

Per Head of Popula-
tion— 

Revenue 
Ordinary Expendi-

ture 
Loan Expenditure 0 13 9 1 0 9 1 3 2 1 10 1 1 2 8 
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The decrease in the Government revenue and expendi-

ture is due to the transfer of the Departments of Customs, 
Posts and Telegraphs, and Defence to the Goinmonwealth. 

LOCAL FINANGE. 

The municipal districts of the State are of two kinds-
urban and rural. In the former the area should not exceed 
9 square miles, and should have no point in such area more 
than 6 miles from any other point therein, and must when 
^ñrst proclaimed contain at least BOO inhabitant householders, 
:and they are designated, according to their gross revenue, 

lowns^ or boroughs. A city m^st have a gross revenue 
of not less than £20,000 ; and a town, one of at least £10,000. 
Eural municipal districts are called ^hfres, and their extent 
ds undefined, but they inust contain rateable property capable 
M yielding a revenue; upon a rat;e hot exceeding one shilling 
in the pound oh the annuál value thereof, of £500. Each 
municipality is a body corporate with perpetual succession 

land a common seal, and is capable of suing and being sued, 
and of purchasing, holding, and alienating land. Every rate-
payer has one or more votes according to the amount of his 
rates. , ^ . , / . r '' 

The folio wing ìà.a summaiy of the population, number 
of ratepayers, estimated number of dwellings (ihhábited and 
uninhabited), total and annuaLvaltfe of râ teâ ^ and 
annual revenue of cities, towns, boroughs, and shires in each 
of the five years ended 1901-2:— 

Municipali-
ties. 

Year. 
Estimated 

•Population. 

Number 
of 

Rate-
payers. 

Estimated Number 
; - of -

PwQllings. 

Estimated Value 
- o f 

Rateable Property. 
s <D > <0 tí 

O 
Year. 

Estimated 
•Population. 

Number 
of 

Rate-
payers. 

Inhabited. Un-
inhabited. Total. Annual 

s <D > <0 tí 

O 

Cities, Towns and 
Boroughs— 
1898-9 .. 
1899-00 . . 
1900-01 . . 
1901-02 . . 

Shires^ 
1898-9 . . 
1899-00 . . 
1900-01 . . 
1901-02 . . 

Total— 
1898-9 . . 
1899-00 . . . . 
1900-01 . . 
1901-02 .. . . 

595,485. 
605,944 

1 647,397 i 

567,615 
577,600 • 

J. 551,5231 

157,363. 
153,285 
153,783 
157,820 

159,487 
154 662 
159,128 
147,671 

132,696 
133,825-

]• 130,215 . 

117,212 
118,588 

1111,162 

5,990 
. 4,543 

4,250-| 

4,406 
4,840 
7,376 i 

£ 
66,983,137 
67,113,600 
67,302,423 
77,289,493 

101,473,386 
102,798,300 
106,839,331 
107,812,500 

£ 
4.605.199 
4.670.200 
4,765,632 
5,223,282 

^5,528,909 
5,613,300 
5,771,865 
5,661,805 

£ 
654,858 
657,775 
736,240 
809,325 

538,905 
531,102 
544,994 
491,209 

Cities, Towns and 
Boroughs— 
1898-9 .. 
1899-00 . . 
1900-01 . . 
1901-02 . . 

Shires^ 
1898-9 . . 
1899-00 . . 
1900-01 . . 
1901-02 . . 

Total— 
1898-9 . . 
1899-00 . . . . 
1900-01 . . 
1901-02 .. . . 

1,163,100 
1,183,544 

11,198,920 

316,850 
307,947 
312,911 
305,491 

249,908 
252,413 
241,377 

10,396 
9,383 

11,6261 

168,456,523 
169,911,900 
174,141,754 
185,101,993 

,10,134,108 
10,283,500 
10,537,497 
10,885,087 

1,193,763 
1,188,877 
1,281,234 
1,300,534 
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Population 
and dwel-
lings in 
municipa-
laties, 
1901. 

The population of the municipalities on the 31st March, 
1901, was 1,198,920, and as the total population of the State 
was 1,201,341, there were only 2,421 persons outside munici-
pal jurisdiction when the census was taken. Of these 2,281 
were living on board of ships and vessels, and there were 
only 140 persons in the State who were not accounted for in 
any municipality on that night. The number of houses was 
253,003, of which 11,626 were uninhabited. 

R̂ tepay®̂  The number of ratepayers returned for 1901-2 was 305,491, 
able and the total value of rateable property £185,101,993, which 
property / ' ' in munici- was equivalent to 17 years' purchase on the annual value, 
panties. £̂ 0̂,885,087. 

Municipal The Ordinary revenue and expenditure and the revenue 
revenue ^ and ex- and expenditure from loans of municipalities for the financial 
pendituire. 

year ended 30th September, 1902, were as follow:— 

Sources of Revenue. 

Taxation— 
Kates ... 
Licenses 
Market and Weighbridge Dues 

Government Endowment and Grants 
Contributions for Streets, Footpaths, &c. 
Sanitary Charges 
Itents 
Interest 
Other Sources 

Total 

Heads of Expenditure. 

Salaries, &c.... 
Sanitary Work 
Street Cleaning, &c. ... 
Lighting 
Fire Brigades Contribution 
Roads and Bridges— 

Construction 
Maintenance 

Parks, Gardens, Reserves, &c. 
Other Public V¥orks ... 
Redemption of Loans.., 
Interest on Loans 
Cliarities 

Other Kxpenditnre 

Total 

1902. 

£ 
784,810 
121,317 
58,113 
99,304 
21,901 
48,332 
56,494 
9,991 

100,272 

1,300,534 

139,174 
64,095 
67,752 
97,414 
15,884. 

176,251 
245.648 
24,196 
90,183 
32,015 

195,186 
13,277 

134,651; 

1,295,726 



Local Finance. 65 

M U N I C I P A L L O A N E E C E I P T S A N D E X P E N D I T U R E , 1 9 0 2 . 

Keceipts during the year . . . 
Balance unexpended from previous vear 
Expenditure during the year 
Balance unexpended jit the end of 1 9 0 2 

Cities, Towns, and Boroughs. Shires. Total. 
£ £ £ 

8 , 4 9 6 2 1 , 1 3 2 2 9 , 6 2 8 
3 6 5 , 9 1 5 2 1 , 9 3 7 3 8 7 , 8 5 2 
1 0 9 , 2 8 7 2 5 , 9 d 4 1 3 5 , 2 5 1 
2 6 5 , 1 2 4 1 7 , 1 0 5 2 8 2 , 2 2 9 

1902. 

The municipal expenditure of loan moneys during tlie Municipar loan ex-year 1902 amounted to £135,251, of which £109,287 was spent 
Xo9o to 

by cities, towns, and boroughs, and £25,964 by shires. This 
was only a little more than half the amonnt of such moneys ex-
pended in the preceding year, but almost equalled the total 
expenditure in the three years, 1898 to 1900:— 

1 
Receipts. 

1 
Expenditure. 

£ € 
1 8 9 8 . . . 1 5 , 4 2 1 3 9 , 2 4 1 
1 8 9 9 . . . 4 2 , 3 6 1 5 8 , 2 8 9 
1 9 0 ) . . . 9 3 , 0 9 8 6 1 , 6 0 0 
1 9 0 1 . . . 375,fiH3 2 5 4 , 0 9 8 
1 9 0 2 . . . 2 9 , 6 2 8 1 3 5 , 2 p l 

Sixtv per cent, of municipal reyenue was derived from Proportion 
" of munici-

rates, 0 per cent, from licences of all kinds, 4 per cent, from pai 
revenue 

market and weighbridge dues, 8 per cent, from Government 
endowments and grants, 2 per cent, from contributions for 
streets, footpaths, &c., 4 per cent, from sanitary charges, 4 per 
cent, from rents, 1 per cent, from interest, and 8 per cent, 
from all other sources. 

In 1902 the salaries of the municipal officers amounted Salaries, 

to £139,174, or nearly lOf per cent, of the entire revenue. 

A sum of £13,277, equivalent to about 1 per cent, of the Local 
charities, 

revenue, was devoted to local charities—the greater part of 
this disbursement was in aid of hospitals, benevolent asylums 
aM associations, and orphan asylums. 

The assets of the municipalities are shown under three Assets and 
heads—(1) Municipal Fund, (2) Loan Fund, (3) Property ; the 

C 
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liabilities under two heads—(1) Mtinicipal Fund, (2) Loan 
Fund. 

Municipal assets aüHd liabilities-compared. 

Assets. 
Munidpa l Fiiat̂ d — 

Uncollected Rates 
- Other 

Loan Fluids-^ 
Sinking F u n d s -

Amount at Credit 
Arrears dwe 

Unexpendexi Balances iliSj— 
Hails, Buildings, Markets, &c. Waterw:ork<§. 
Gasworks. 

Totei.1 i^ssefe 

Liabilities. 
Municipal Fund— 

Arrears-due to Sinking Funds 
Overdue Interest 
Bank Overdraf t ... 
Tenipoi-ary Government Advances 
Otilitir Liabilities... 

Loan Funds— 
Loans Uutstanding. . . 
J)a'e-0n Loan Contracts ... 

Total Liabilities 

£ 1(41', 153,490̂  
697,019 1,175 282,229 

2,470,460 2P0;367 61,502 
4,04 7,ei4 

1,175 13,044 148,236 17J04 147,888 
4,254,i)6Ii 33,456 
4,61.5 463 

Eridbwrnemt of muni-cipalities. 

The total a ŝsetŝ  ô f municipalities a{iaM)iinted to £4,01%< 
and the liabilities to £4^61.5,465, showing a defe ienej of 
£597,649. The aggregate of the current liabilities (Municipal 
Fund) was £327,947, against which there were assets amountiBg 
tO' £294,972. The grosi^ liabi^fty on account of loan e:xpen® 
tluire far works completed and iit progress was £4,287,SM, 
which, after deducting sinking funds and unexpended balance», 
was reduced to £3,307,093. If credit were taken for the value 
ol muiMcipa^ pfoptiitieii (£2,742,419) in markets, halls, build-
ings, gasworks, waterworks, &c., the net burden on̂  aecouM 
of loan moneys would be £504,674. 

Under the "Local Government Act 1891,'' £450,000 was 
provided as an annual endowment for the municipalities. 
This was the first statutory provision made since 1879, when 
an endowment of £310,000, authorised under the ^^Lo^ai 
Government Act 1874," ceased to be payable. A subsidy, 
however, in lieu thereof, amounting to £310,000, was voted by 
P^liam^euit anontaEy, but this vote was gradually increased 
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atrrtil £^0,000 reached in 1889 and 1890^1. This 
was reduced t® £^5,000 per anniini from tiie 1st 

Jajiuary, 1893; to £310,0i)0 fr#.m lat Julv, 1894; to £100,000 
from 1st July, 1895, and to £50,000 from 1st July, 1902. The 
endowment is payable in equal moieties in March and Sep- ; 
ieniber in each year. 

The number of properties rated and the annual assess- ciassifica-
ments thereon in cities, towns and boroughs, and shires, in properties 
lWl-2, were as follow:— rated, 

1901-2. 

Number of Properties Hated. 

Rateable Values. ! 

1 
Jn Cities, • 1 

Towns, and 
.Boroug-hs. 

In Shires. Total. 

U j i d e r ^ . . . 1 3 6 A 9 1 119,146 .257,337 
£ 2 5 ' t o £ 5 - ... 34 ,848 44 .225 7 9 , 0 7 3 
tmtom^ . . . 8,002 10 §81 
m5 torjt-ioo ... 3,Q94 6 ,612 9 , 7 0 6 
^ 1 0 0 to £ 2 0 0 3,823 • 5.8 r3 9 ,636 
£ 2 0 0 to £ 3 0 0 1,013 1,11:2 2 ,125 
£ 3 0 0 0 £ 1 0 0 435 4 0 6 841 
£ 4 0 0 t.o £ 5 0 0 2 5 7 2;i6 483 

iiiid up- .627 70.7 . 1 , 3 3 1 
wartis 

IVtral . . . 18^,9.2.8 3,79,218 

Assessment ofProperties. 

In Cities, 
Towtis, and 
Boroughs. 

•m-

693;482 
517,663 

1,290,114 

5^23,282 

In Shires. Total. 

£ £ 
2 , 4 2 6 , í 7 7 5 4 3 9 , 5 0 0 

1 ,096 ,013 i ; 7 8 9 , 4 9 5 

762 ,504 1 , 2 8 0 , 1 6 7 

1,376,811 2 ,675 ,925 

5,6H1,805 10,885.08,7 

these properties/89 per cent, were oi an aTinual yalue of vaiue of 
imder £50^ 68 per cent, being less than £25. The annual assess-
ment oai properties under £50 amounted to oyer fiye millioaas, 
or i l per cent, of the total. Although there are a greaier 
iMrfber of properties rated in cities, towns, and boroughs, 
than in shires, the latter are the more yaluable, â ; e\'idenc< d̂ 
b̂ - the faet that th€ assessment on rural properties amounted 
to £5,6SO,000, a-s against £5,220,000 in urban municipalitn î̂ . 

Ot the 60 cities, toyn:is, and boroughs, 13 leyied rates of Ratings in 
Is. in the £, 3 of Is. 3d., 3 of Is. 4d., 12 of Is. 6d., 15 from ^ f̂̂ pf̂  
Is. 8d. t0 Is. 9 of 2s., 3 of 2s. 3d., 1 of 2s. 4d., and 1 of ' 
2m. m. m the 148 shires, 3 leyied rates of 9d. in the £, 123 
of 7 of Is. 8d., 1 of Is. 4d., 6 of Is. 6d., 3 of Is. 7d. to 
K lOa., 4 of 2s., and 1 af 2s. 3d. in the £. These figures giye 
an ayeî age rating of Is. 8d. in the £ in cities, towns, and 
boroughs, and Is. Id. in shires. The rating in the urban 
dl^trkts is thus shown to be 7d. in tiie £ more than in the 
rural iistric-ts, and it would appear to ibe a question of con-
gèieralbte as É© whether the rating in the latter is 
gufficiei^t to meet the reas^able refuirements of the districts. 

C 2 
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JMelbourne 
and Metro» 
politan 
Board of 
Works— 
<ionstitu-
tion and 
finances. 

The Melbourne and Metropolitan Board of Works was 
constituted in 1891 for the purpose of taking over from the 
Board of Land and Works, which was under the direct con-
trol of the central Government, the Metropolitan Water 
Supply and Sewerage Works; and for the purpose of carrying 
out a scheme of sewerage for the metropolis and its suburbs. 
The Board consists of 40 members, one of whom is a Chair-
man elected every four years by the other members, the rê  
tiring Chairman being eligible for re-election. Seven of the 
members are elected by the Melbourne City Council, four by 
the South Melbourne, three by the Prahran, two each by the 
Fitzroy, Kichmond, St. Kilda, and Collingwood, and one eack 
by the other suburban municipal councils. That portion of 
the public debt incurred in connection with the Yan Yean 
Water Supply, amounting to £2,140,000 and the interest 
thereon, was made a liability of the Board. The following 
is a statement of the receipts and expenditure of the Board 
during the five years 1897-8 to 1901-2:— 

Ordinary Recei'pts. 
M^ater Supply... 

Sewerage ... ... ... 

Total ... 

1897-8. 1898-9. 1899-1900. 1900-1. 1901-1 

Ordinary Recei'pts. 
M^ater Supply... 

Sewerage ... ... ... 

Total ... 

£ 
163,214 

5,339 

£ 
153,603 
82,494 

£ 
163,366 
105 937 

£ 
164.271 
128,522 

£ 
170,488 
144,566 

Ordinary Recei'pts. 
M^ater Supply... 

Sewerage ... ... ... 

Total ... 
168,553 236 100 269,303 292,793 315,054 

Ordinary Expenditure, 
Management ... 
Maintenance— 

Water Supply ... 
Sewerage... 

Interest on Loans 

Total ... ... ..: 

23,954 

19,157 
5 , « 8 3 

232,h77 

27,335 

16,258 
13,282 

249,127 

36,959 

17.486 
22,5N7 

260,047 

46,171 

19,410 
24,582 

268,lii6 

50,253 

20,808 
24,336 

278,174 

Ordinary Expenditure, 
Management ... 
Maintenance— 

Water Supply ... 
Sewerage... 

Interest on Loans 

Total ... ... ..: 281,421 306,002 337,079 358,359 373,571 

Loans Receipts 498,748 488,016 247,496 646,328 404,459 

Loan Expenditure. 
Water Supply 
Sewerage 
Redeniption of Loans ... ... 
Other 

Total ... 

7 ,4 i6 
419,983 

12,560 

17,260 
430,203 

5,893 

14,8! 4 
292,523 

1,448 

14,294 
322,030 
276,820 

3,532 

16,042 
325,111 

3,004 
2,727 

Loan Expenditure. 
Water Supply 
Sewerage 
Redeniption of Loans ... ... 
Other 

Total ... 439,969 453,356 308,785 j 616,676 346,884 

^ilLrr Melbourne Harbor Trust is a corporate body estab-
SpTs ^̂ ^̂ ^̂  ^̂  regulate, manage, and improve the Port 

of Melboume and portions of the Yarra and Saltwater Eivers 
adjacent, for which purpose certain lands and properties are 
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Tested in seventeen Commissioners, two of whom are elected 
t)y the Melbourne City Council, one each by the ratepayers 
of the municipalities of South Melbourne, Port Melbourne, 
^'illiamstow^n, and Footscray, three by the owners of ships 
registered at Melbourne, three by merchants and traders pay-
ing wharfage rates, and five are appointed by the Governor-
tn-Council. The following are particulars of the receipts and 
expenditure during each of the last five years:— 

Net Receipts from— 1898. 1899. 1900. 1901. 190:>. 

Wharfage Rates 
llents and Licence Fees ... 
Other Heceipts 

a 
112,263 

10,738 
9,947 

£ 
110,393 

10,904 
5,649 

u 
127,785 

11,091 
4,486 

£ 
136,178 

10,907 
4,298 

£ 
140,258 

11,861 
3,394 

Total 132,948 126,946 143,362 151,383 155,513 

Net Expenditure on— 

Ha'hour Improvements and Main-
tenance 

Wharves, &c. — Construction and 
Maintenance 

General Management, &c. 
interest on Loans and Expenses ... 

19,418 

19,400 

9,968 
89,123 

19,668 

17,746 

9,644 
88,549 

24,608 

25,638 

10,150 
88,216 

28,006 

32,414 

10,107 
87,480 

32,062 

32,871 

10,196 
87,474 

Total J 37,909 135,607 148,612 158,007 162,603 

During the 25J years since the Trust has been in existence, 
the net receipts have amounted to £3,451,510, and the ex-
penditure to £5,437,968, or £1,986,458 in excess of the receipts, 
to meet which loans amounting to £2,000,000 have been in-
-curred. Of this expenditure of nearly 5^ millions, £1,822,804 
has been expended on harbour improvements and maintenance, 
including dredging, landing and depositing silt; £1,383,692 on 
wharves and approaches, construction and maintenance; and 

' £533,349 on plant. 

There are two Fire Brigades Boards, viz.:—A Metropolitan Fire 
Board having jurisdiction within a radius of 10 miles from Boal-d-
the General Post Office; and a Country Board for other 

p a r t s and «c-

"̂ of the State. Each Board consists of nine members, 3 of whom 
are appointed by the Governor-in-Council, and in the case of 
the Metropolitan Board, 3 are elected by the municipalities 
and 3 by the fire offices; and in the case of the Country 
Board, 2 are elected by the municipalities, 2 by the fire offices, 
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m i 2 b y t h e b r i g a d e s . P a r t i c u l a r s o f r e c e i p t s a n d expend!^ 
t w r e d u r i n g the five j e a r s e m d e d SOth J u n e , 1 9 0 2 , a r e a » 
f o l l o w : — 

1898. 18Q9. ; 1900. moi. 

Ordinary ^eaeipt^. 
C©pferibi#pais^---Q'0«ieriimeiit, Muiii-

cipal, and Insurance 
Receipts for Services 
fofeer-est-and Sundries ... 

£ 
44,159 

591 
• 

£ 
42,60i7 

682 
l,fi3i 

£ 
46,852 

815 
1,774 

£ 
48,494 

1,344 
2,324 

mm 

2m 

Total 4^,406 44,920 49,441 52,162 53,29$ 

Ordinary Expenditure. 
Salaries 
Fire Expenses 
Horses, Quarters, &c. ... 
Plant—Purchase and Repairs 
Interest 
Snaking Fund 
Miscellaneous 

16,9M 
3,098 

12,414 
3,064 
6,085 
2,000 

713 

18,585 
2,992 

1 2 , m 
3,736 
6,066 
2,000 

799 , 

19,494 
3,013 

12,649 
6,-962 
6,071 
2,COO 

860 

23,693 
2,917 

11,319 
5 , ^ 
6,087 
2,000 
1,001 

2%m 
3,027 

11,464 
-2,m 
6,080 
1,971 
xmti 

Total ... 44,265 46,355 51,049 52,062 50,90^ 

Loan ISxfendhiMre. 
Sewerage Connections ... 1,533 1,609 ... 


