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FOR MORE INFORMATION
This Publication

General inquiries concerning this publication should be addressed to Holman Durie, Editor, Australian
Economic Indicators, on Canberra (06) 252 6025.

Other ABS Publications

The ABS publishes a wide range of information on Australia's economic and social conditions. A complete
catalogue of publications can be obtained from any of our Offices (see below for contact details).

There are over 700 titles available through the ABS Bookshops in each Office. You can also receive any of our
publications on a regular basis. Join our subscription mailing service and, at no additional cost, have your
publications mailed to you on the day of release.

Electronic Data Services

A growing range of our data is available on electronic media. Selections of the most frequently requested data
are available, updated daily, on DISCOVERY (Key "656#). Our PC Telestats service delivers main features from
major economic indicator publications to your PC on the day of release. Selected data are also available on
diskette or CD-ROM. For more details on these electronic data services, contact any of our Offices on the
telephone numbers below.
In addition, the PC Ausstats service provides on-line access to thousands of up-to-date time series for
downloading to your PC. Contact the PC Ausstats help-desk on (06) 252 6017 for more information.

Information Consultancy

Special tables or in depth data investigations are provided by the ABS Information Consultancy in each of our
Offices (see below for contact details).

Sales and Inquiries

SYDNEY (02) 268 4611 ADELAIDE (08)237 7100
MELBOURNE (03) 615 7000 HOBART (002) 20 5800
BRISBANE (07) 222 6351 DARWIN (089) 81 3456
PERTH (09) 323 5140 CANBERRA (06) 252 6627

PUBLICATIONS SUBSCRIPTION SERVICE
Toll free 008 020 608

(Australia wide)
61 6 252 6620
(International)

SYDNEY (02) 268 4668 ADELAIDE (08)237 7566
MELBOURNE (03) 615 7798 FAX HOBART (002) 20 5995
BRISBANE (07) 222 6042 DARWIN (089) 43 2111
PERTH (09) 323 2374 -- CANBERRA (06) 253 1404

PUBLICATIONS SUBSCRIPTION SERVICE
(06) 252 7412
(Australia wide)

0011 61 6 252 7412
(International)

Information Services, ABS, PO Box 10, Belconnen ACT 2616
or any ABS State office.
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INTRODUCTION

Australian Economic Indicators presents a statistical summary of the Australian economy, and includes
comprehensive tables and charts, as well as commentaries, occasional articles and technical notes.
International comparisons of selected economic indicators are also provided. Australian Economic Indicators
has been developed primarily as a reference document, providing a broad basis for economic analysis and
research.

The Statistics

The statistics are generally presented as time series for the last nine years of annual data, and for the last
nine quarters or 15 months of data. To assist analysis most tables include percentage movements, as well as
levels, of series.

For users requiring longer time series, a special issue of Australian Economic Indicators is produced at the
beginning of each year. It contains, for most series, a greater span of annual, quarterly and monthly data. To
accommodate these changes, each special issue has a graphical summary and no commentaries. Special
issues were released for January 1992 and January/February 1993. In future, the special issue will be the
February issue.

The tables contain mainly ABS data, although data from other sources are included. For ABS sourced data,
the publication name and catalogue number are included in the footnotes of the tables. If the data are from
other sources, the source organisation's name is included in the footnotes.

The statistics shown are the latest available as at 11 October 1993.

Articles and Notes in this Issue

This issue of Australian Economic Indicators contains the following feature articles and technical notes:

Population Changes and Housing Demand

Two Measures of Private Capital Expenditure
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GENERAL INFORMATION
Structure of Australian Economic Indicators and Cross Referencing

Australian Econonic Indicators takes a market or activity approach to the presentation of statistics. The
relationship between this structure and the four consolidated accounts that comprise the National Accounts is
shown in Table A below. Table B following provides a cross-reference guide to industry and sector statistics.

Table A - Cross Reference to National Accounts Aggregates

I DOMESTIC PRODUCTION ACCOUNT
Chapter Chapter

Wages, Salaries and
Supplements 2,9 Consumption 2,4,5
Gross Operating Surplus 2,9 Investment 2,4,5
Net Indirect Taxes 2 Increase in Stocks 2,5,6

Exports less Imports 2.5

Gross Domestic Product Gross Domestic Product
(income based) 2 (expenditure based) 2

II NATIONAL INCOME AND OUTLAY ACCOUNT
Chapter Chapter

Consumption 2,4,5 Wages, etc. 2,9
Saving 2,9 Gross Operating Surplus 2,9

Net income/transfers
from
Overseas 2,3,9
Depreciation 2,9
Net Indirect Taxes 2

National Disposable
Disposal of Income 2,9 Income 2,9

111 NATIONAL CAPITAL ACCOUNT
Chapter Chapter

Investment 2,4,5 Depreciation 2.9
Increase in Stocks 2,5,6 Saving 2,9
Net Lending to Overseas 3

Finance of Gross
Gross Accumulation 2 Accumulation 2

IV OVERSEAS TRANSACTIONS ACCOUNT
Chapter Chapter

Exports of Goods & Imports of Goods &
Services 2,3 Services 2,3,5
Income/transfers from Income/transfers to
Overseas 3.7 Overseas 3,9

Net Lending to Overseas 3

Current Receipts from
Overseas 3 Use of Current Receipts 3

November 1993, Australian Economic Indicators



Table B - Cross Reference to Industry and Sector Statistics

Labour Incomes
Public O'Cmorp~ Force and

Chapter National International Sector and and Labour Financial
Accounts Accounts Accounts hIvestment Production Prices Demography Costs Markets

Sector,
Industry (2) (3) (4) (5) (6) ( (8) (9) (10)

Tablenumber

Sector
Trading
enterprises (' 4,5 2,11 6 2,3.5,6 1-12 7-12 6 2.5 4.6

Financial
enterprises 3,4 5 1-7

Households () 4-6 2,11 1-4,7 1,2.7 1-10 1-5 2,3

General
Government 2,4,5 7 1-7 8,9 2-4

Overseas 2.5 1-12 5,6 9.10 6

Agriculture,
forestry,
fishing and
hunting 1.3 2.3 4 1.2 5,6.9 6 1

Mining 3 3 5-7 4,5 6 6,8

Manufacturing 3 3,4 5-7 1-3 8,11.12 6-8

Electricity,
gas and water 3 1 2 6

Construction 3 5 6-11 7-9 6,8 2,3

Wholesale
and retail
trade 3 1-4,6 1.2 1,2,6

Transport and
storage 3 3.4 1 1 6,8

Communication
3 1 6,8

Finance,
P roperty and
business

services 3 1.5.7 6

Public
administration
and defence 3 8,9 6

Community
services 3 8,9 6

Recreation,
personal and
other services 3 1,8.9 12 1 6

Ownership of
dwellings 3 1,4 1.2,7 2,3

Note: Chapter 12, International Comparisons is not included in this table as most data in this chapter ame at a national level, not sector or industry.
(a): In the National Accounts chapter. the trading enterprises sector includes only corporate trading enterprises, and the households sector aiso
includes unincorporated enterprises.
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Explanatory Notes

Explanatory notes in the form found in other ABS publications are not included in Australian Economic
Indicators. Readers are directed to the explanatory notes contained in related ABS publications.

Other useful sources of detailed information are the "Concepts, Sources and Methods" and classification
publications. These are released irregularly, each relating to a specific publication, collection or standard
classifaction. Some of the publications most relevant to Australian Economic Indicators are:

Australian Standard Industrial Classification, Volume 1 - The Classification (1201.0)
Classification Manual for Govemment Financial Statistics, Australia (1217.0)
Australian National Accounts: Concepts, Sources and Methods (5216.0)
Balance of Payments, Australia: Concepts, Sources and Methods (5331.0)
A Guide to Labour Statistics (6102.0)
The Australian Consumer Price Index: Concepts, Sources and Methods (6461.0)

Related Publications

A list of related publications is included in each chapter under the table of contents. These include publications
which are the source of the data in the tables and other related publications.

Seasonally Adjusted and Trend Estimates

Series in this publication include original, seasonally adjusted and trend series. Special care should always be
taken in interpreting data for the most recent months and quarters. Some of the original and all of the
seasonally adjusted and trend series are subject to revision.

It is not uncommon for movements in original time series data and those provided from seasonally adjusted
and trend series to differ significantly. Movements in a time series of original data may reflect several factors,
including:

* longer-term changes in the item being measured (ie trend movements);
* short term irregular changes;
* regular seasonal influences;
* normal 'trading', 'working' or 'pay' day pattems; and
* systematic holiday effects.

Seasonal adjustment and trend estimates help the user to identify the effect of these influences on the time
series. Seasonal adjustment removes the effect of the last three listed influences from the data, leaving only
the trend and short term irregular movements. Trend estimates are then obtained by removing the effects of
the short term irregularities, which in many series can be a major contributor to movements in the original
data. By comparing the historical trend series with the seasonally adjusted series, the user can identify the
short term irregularities which have influenced the original series.

The general methods used in the ABS for making seasonal adjustments are decribed in Seasonally Adjusted
Indicators, Australia 1983(1308.0). The method used to estimate trends is described in the Information Paper
A Guide to Smoothing Time Series - Estimates of Trend (1316.0).

Trend estimates produced by the ABS are based on Henderson Moving Averages, and are therefore subject
to revision especially for the latest few months or quarters. Sometimes the data may be so erratic that reliable
trend estimates cannot be provided for the latest months. In these cases, the last few observations are not
published.
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Constant Price Estimates

Constant price statistics in this publication, refer to estimates in 1989-90 dollar terms, and measure values
expressed at the average prices prevailing that year. Pe od-to-period movements in constant price estimates
provide what are often called 'changes in real terms'.

Implicit Price Deflators

An implicit price deflator (IPD) is a price index obtained by dividing the current price value of a statistical

aggregate by its constant price value and as such has the form of a current weighted price index. The change
in the IPD" between any two periods represents the effects of actual price changes and the effects of relative

changes in the underlying quantity weights, or physical composition of the aggregate from which the deflator is
formed.

Symbols and Other Usages

The following symbols, where shown in columns of figures or elsewhere in tables, mean:

na data not available: due to either some series starting later than others,
no seasonally adjusted data for some series, or data not published
for other reasons. Note that where a time series is not available the symbol
na is used followed by empty cells.

nya data not yet available: used in.tables from multiple sources where some series'
end-dates are shorter than that of the table itself.

not applicable.

0, 0.0 nil or rounded to zero.

nec not elsewhere classified.

Columns in bold in the tables indicate a total. Columns usually sum from the left, with the total appearing on
the right . Some tables include sub-total columns and columns which need to be subtracted to obtain the total.
Where this is not clear a footnote explains the relationship between the columns.

Columns in italics indicate that seasonally adjusted or trend estimates are not available for that column, and
original data are provided instead.

Yearly periods shown as, e.g. 1988-89, refer to the fiscal year ended 30 June 1989.

Where figures have been rounded, discrepancies may occur between sums of the component items and

totals. Percentage changes may not be exactly comparable to tabulated source series due to rounding of the

source series, the percentage change series or both.

Metric Prefixes

Deca (da) = ten
Hecto (h) = hundred

Kilo (k) = thousand
Mega (M) = million

Giga (G) = thousand million

Tera (T) = million million
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POPULATION CHANGES AND HOUSING DEMAND

John Cornish
INTRODUCTION

Changes in the composition and location of the
population and the structure of households have a
major impact on the housing requirements of
Australian society. However, housing factors can in-
fluence demographic changes. For example, reduced
affordability and availability of housing may neces-
sitate the change to dual income households or cause
a decline in household formation and even birth rates.
As well, there are other factors of importance to the
demand for housing, such as household income and
public housing waiting lists, which are outside the
scope of this paper, hence studies of demographic
changes and resulting projections need to be supple-
mented by further analysis to confidently predict
future demand for housing.

This paper summarises the main demographic chan-
ges which have occurred in Australia, particularly over
the past decade or so, which have an impact on the
demand for housing. It also contains some results
from recent surveys on people's preferences for types
of housing and location, and their attitudes to housing
and residential development, which give some insight
into why people move residence.

POPULATION GROWTH

In the 1980s, Australia's population rose from just
under 15 million to just over 17 million. The average
rate of growth was 1.5 per cent per year, three
quarters of the average rate of growth of 2 per cent
per year for the period 1945 to 1980.

The source of population growth is important in an-
ticipating housing needs. For example, resident
families with new babies generally have very different
needs from those of new immigrants. A baby be-
comes part of an existing household, even though it
can affect the housing needs of that household. An
immigrant is more likely to form a new household on
arrival and require additional housing.

The main source of Australia's population growth
since the tum of the century has been natural in-
crease (the excess of births over deaths), which has
contributed two-thirds of the overall growth in the last
90 years. Net overseas migration gain made up the
other one-third and has been an important influence
in shaping the character of today's Australia.

Natural increase

The rate of natural increase has been decreasing
since about 1960, and continued to decline slowly but
steadily throughout the 1980s and into the 1990s
(from 0.9 per cent in 1981 to 0.8 per cent in 1992).
Although the number of women of child bearing age
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increased over this period, the number of children per
woman (fertility rate) has been falling, from over 3 in
the 1960s, to less than 2 in 1992. The crude birth rate
(births per 1,000 population) has consequently been
falling since peaking during the period 1947 to 1960;
the so called 'baby boom' era. The crude death rate
(deaths per 1,000 population) has been declining
steadily for a long time, with a greater rate of decline
since the 1970s.

Overseas migration

With the exception of colonial times, the increase in
the population of Australia due to immigration has
historically been less than that due to natural in-
crease. However, in the 1980s the increase in the
population due to net migration accounted for nearly
1.1 million, just below the natural increase of 1.3
million, and was greater in some years than the
natural increase.

Immigration levels are dependent on variations in
immigration policy, which changes according to the
political and economic climate in Australia and over-
seas. The effect of net immigration is more
unpredictable than natural increase in the estimation
of future population and hence housing requirements.

Despite a recent increase in the median age of set-
tlers (ie the age that half of the settlers were younger
than, and half older), largely due to an increase in the
proportion of settlers in the family migration category,
the age composition of new arrivals has been younger
than that of the total Australian population. The rela-
tively high proportions of immigrants in the 0-9 and
20-34 years age groups reflect the large proportion of
young families migrating.

AN AGEING POPULATION

Age structure is an important factor in determining the
housing requirements of a population, as different age
groups have varying housing needs. For example, the
elderly are the group most likely to live in one person
households (in the 1991 Census, 41 per cent of all
persons who lived alone were at least 65 years old)
and one person households are more likely than other
households to live in dwellings other than separate
houses (56 per cent of persons who lived alone were
in dwellings other than separate houses).

In the first half of the 20th century, the median age of
the population rose steadily, from 22.5 years in 1901
to 30.7 years in 1947. It then decreased during the
1950s and 1960s because of both the high fertility and
high level of immigration during the period. It then
resumed its steady increase in the 1970s.



In 1992, the median age of the population was 32.7
years. Reflecting the 'baby boom' of the post-war
period to the mid 1960s, 31 per cent of the population
were 25-44 years old. The proportion of the popula-
tion aged 65 and over increased from 4 per cent in
1901 to 11 per cent by 1992, whereas those aged
under 15 have decreased from 35 per cent to 22 per
cent.

Throughout this century there has been a constant
increase in life-expectancy. For males, the life expec-
tancy at birth has changed from 55.2 years at the start
of the century to 74.5 in 1992. For females, life expec-
tancy at birth has increased from 58.8 to 80.4 years
over the same period. Females can expect to live
longer than males, and this is one of the reasons for
an increase in the proportion of one person
households mentioned earlier.

POPULATION DISTRIBUTION

Australia's population is concentrated in coastal
areas, especially in the south east corner of the con-
tinent. The two States involved, New South Wales
and Victoria, are the most populous, accounting for 60
per cent of the population in 1992.

While the population of each State and Territory con-
tinues to increase, there have been variations in the
rate of growth with Queensland, Western Australia
and the Australian Capital Territory growing the
fastest in recent years. The contribution to growth
rates from interstate migration was greatest in
Queensland and the ACT, with the majority of arrivals
coming from NSW and Victoria (see Table 1); the
contribution to growth rates from overseas migration
was greatest in Western Australia.

Internal Migration

People who move within the same State or Territory
(intrastate migration) as well as people who move
between States affect the growth of cities, towns and
local regions. Of the people who were counted at the
1991 Census who were resident in Australia in 1986,

6.1 million had changed their place of usual residence
since 1986. Hence, when arrivals from overseas are
taken into account, 40 percent of the population
change dwellings at least once every five years - a
large potential market for those providing the various
services required.

In general, since 1981 interstate migration has been
northwards on the east coast and westwards to the
west coast. Queensland has consistently recorded
relatively high net gains (arrivals less departures)
from all States and Territories with most of its gains
coming from NSW and Victoria. WA and the ACT have
consistently recorded net interstate gains (although
the WA net flow was negative in 1991-92). NSW and
Victoria have both recorded consistently high net los-
ses, while SA and Tasmania have recorded
fluctuating patterns (positive flows in some years and
negative flows in other years). The NT recorded net
gains up to the mid- 1980s but since then it has
recorded net losses.

Urbanisation

Urbanisation is a strong characteristic of Australian
settlement. In 1991, 85 per cent of the population lived
in urban areas (settlements with a population of 1,000
and over).

The dominant urban areas in Australia have always
been the capital cities, with 11 million people in 1991
(or 63 per cent of Australia's population) living in the
six State and two Territory capital cities (see Table 2).
Over the decade 1981 to 1991, Brisbane, Perth, Can-
berra and Darwin grew at rates significantly higher
than the national average, although Darwin grew very
little in the last few years of the decade.

As well as a pattern of different growth across the
capital cities, there are different patterns of growth
within these cities. One pattern which has been evi-
dent in the larger cities, especially Sydney and
Brisbane, is the slowing of the population decline in
the inner city suburbs. These areas were where
growth occurred in earlier times, but children as they
grew older, left to make their own households. Later

Table 1: Components of Population Growth (a)
1981-91

% Points of 1981-91 Growth Attributed to

Population Natural Net overseas Net interstate Total
State/Territory growth ('000) increase migration migration increase

NSW 663.8 8.1 8.3 -3.5 12.7
Vic 473.5 7.9 7.1 -2.7 12.0
QIld 615.7 9.7 5.4 11.0 26.3
SA 127.5 6.9 4.4 -1.0 9.7
WA 336.0 11.4 11.1 2.6 25.8
Tas 39.6 8.0 1.8 -0.4 9.3
NT 42.9 21.3 7.6 -2.9 35.0
ACT 61.7 14.3 4.4 5.7 27.1

Aust 2,360.8 8.7 7.2 0 15.8

(a) Differences between the total increase and the sum of the natural increase, net overseas migration and net interstate migration reflect the intercensal discrepancy.
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on, the parents vacated the homes, either through
death or through moving to a retirement home. The
decline in population was slowed when the cost of
renovation or redevelopment was seen as being
offset by the advantages of inner-city living, and new
families were attracted into the area.

Urban centres other than capital cities have increased
their share of the population, indicating a shift in the
focus of growth from metropolitan centres to regional
cities and towns, and rural areas. This growth is main-
ly concentrated in the New South Wales and
Queensland coastal areas. Escalating housing prices
in the capital cities, particularly Sydney, policies of
decentralisation in both the public and private busi-
ness sectors, and improved public transport, along
with a desire for a better quality of life (especially for
people who have retired), have probably contributed
to this shift to smaller urban areas.

Although the proportion of population counted by the
census in rural areas (areas outside of urban centres
of 1,000 or more people) increased slightly between
1981 and 1991, settlement mainly occurred in areas
adjacent to urban centres. Although small, the in-
crease in the rural population was common to most
States (only in Westem Australia and the two Ter-
ritories were there decreases). The largest increase
was in Queensland, where the population in rural
areas rose 30 per cent, concentrated in the coastal
areas (particularly those areas adjacent to the Gold
Coast, the Sunshine Coast, Cairns, Townsville, Rock-
hampton and Bundaberg). Growth in the rural
population of New South Wales was also high in
areas around popular growth centres on the coast.

POPULATION PROJECTIONS

According to the latest available projections made by
the ABS (which are based on several combinations of
assumptions reflecting past trends in births, deaths
and migration), the total population of Australia is
likely to increase to between 19.5 and 19.8 million in
2001, and between 21.0 and 22.1 million in 2011.

The projected population increases at a declining
rate. The average annual growth rate is between 1.2
and 1.4 per cent until 2000, and between 0.8 and 1.1
during 2001-2010. Without overseas migration, the
projected total population would peak at about 19
million around 2025, and then start to decline mar-
ginally.

Age distribution

The projected population ages progressively due to
the increasing proportion of the elderly (aged 65 years
or more) and the decreasing proportion of children
(aged 0-14 years). In brief, the number of persons
aged 0-14 years is projected to be between 3.7 and
4.1 million in 2011; the population of working age
(15-64 years) is projected to increase to between 14.4
and 15.0 million in 2011; and the number of persons
aged 65 years or more is projected to increase to
between 2.94 and 2.98 million in 2011. The projec-
tions also show significant increases in the number of
persons aged 80 years or more.

State/Territory distribution

The populations of Western Australia, Queensland
and the ACT are projected to grow at rates higher than
the national average, while for New South Wales,
Victoria, South Australia and Tasmania the projected
rates are lower. For the Northern Territory the growth
rate is either higher or lower than the national
average, depending on which assumptions are used.

FAMILY AND HOUSEHOLD COMPOSITION

Over the last two decades or so, the pattem of forma-
tion of Australian families has changed substantially.
The age at first marriage has continued to rise, and
the teenage marriage rate is now at its lowest level.
Fewer people are opting for formal marriage and the
number of defacto unions has risen. The divorce rate
has also risen, as has the proportion of remarriages.
The average number of children a woman of child
bearing age could be expected to give birth to in her
lifetime remained reasonably steady throughout the
1980's, at 1.9. This is currently well below the long-
term population replacement level (ie without
overseas migration, Australia's population will at
some stage start to decline). These factors, along with
the changing age composition of the population, are
resulting in changes to the structure and size of
households and families.

Changing household composition

In 1991, 73 per cent of the 5.9 million households
counted in the census were family households. Of the
1.5 million non-family households in Australia, over
1.1 million were one person households, nearly
260,000 were group households, and there were
about 110,000 visitor only households.
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Table 3: Number of Census Households by Household Size, Australia

1981 1991

Per cent of Percent of Per cent change
NumberofPerscons Number of Households total households Number of Households total households since, 1981

1 839,300 18.0 1,216,255 18.8 44.9
2 1,361,530 29.2 1.765,182 27.3 29.6
3 788,915 16.9 965,948 14.9 22.4
4 890,769 19.1 993,427 15.4 11.5
5 488,145 10.5 478,682 7.4 -1.9
6 191,451 4.1 167,463 2.6 -12.5
7 65,763 1.4 34,542 0.5 -47.5
8+ 43,036 0.9 20,821 0.3 -51.6

Total 4,668,908 100.0 5,642,320 100.0 38.6

The number of non-family households increased in
the 1980s to make up 25 per cent of all households by
1991. One person households are more likely to con-
sist of elderly persons, while most group households
consist of young people. This growth in non-family
households is likely to continue because of the
projected increase in persons aged 65 years and over
and the consequent increase (assuming mortality dif-
ferentials between the sexes are maintained) in
widows.

Increasing numbers of the population are surviving
through to older ages, either as one or two person
households, and this has important implications for
the future mix of dwelling stock required in Australia.

Notwithstanding the faster increases in non-family
households, the dominant family type still contains
two parents. In 1991, 53 per cent of all families were
two parent families. Couples with dependent children
accounted for 36 per cent of all families, couples with
dependent children and an adult family member ac-
counted for 8 per cent,and couples with
non-dependent children comprised the remaining 9
per cent. Thirty-one per cent of all families were
couples without children living at home. One parent
families made up 13 per cent of all families, and
families of related adults made up the remaining 2 per
cent.

While between 1981 and 1991, the average number
of children a woman could be expected to give birth to
in her lifetime remained at 1.9, changes are occurring
at different age groups. Fertility is rising among
women aged 30-44 but this is being offset by falling
rates amongst younger females.

Declining household size

Between 1981 and 1991 the number of households
increased by 18 per cent, while the population only
increased by 16 per cent. This indicates that average
household size has declined; in fact, by 1991 it had
fallen to 2.5 persons per dwelling from an average of
3.9 persons in 1947.

There are some differences between States which
are largely due to the different age structures in each

State or Territory. South Australia has the oldest
population, and in 1991, had the lowest average num-
ber of persons per dwelling at 2.4; the Northern
Territory and the ACT, with the youngest populations,
had the highest averages at 3.0 and 2.7 respectively;
while the other States had either the national average
or close to it.

The number of households with five or more people
decreased between 1981 and 1991, especially in the
largest size categories. Households with less than
five people increased, and the smaller the size of the
household, the greater the increase. The very large
increase in one person households (of nearly 45 per
cent over the decade) is worth highlighting. Two mem-
ber households remained dominant between 1981
and 1991. Table 3 shows that in 1991, 27 per cent of
all households had two persons in them.

These changes in household size (other things being
equal), may be expected to point to a demand for
smaller size dwellings. But, other than a growing
demand for a more diverse housing stock, the
average size of houses has continued to increase.
This is shown by progressive rises in the size distribu-
tion of occupied private dwellings counted in the
censuses as measured by the number of rooms, as
well as an increase in the floor space of new private
homes (eg from 130 square metres in 1970 to 187 in
1989).

DWELLINGS

Between 1947 and 1991, the number of dwellings
counted in the census more than tripled, from 1.9
million to 6.5 million. Of these 6.5 million dwellings,
9.3 per cent were unoccupied.

Type of dwellings

About three quarters of Australian dwellings are
separate houses. However, other residential dwell-
ings such as flats and townhouses have formed an
increasing proportion of the total dwelling stock since
the 1950's, when separate houses accounted for
around 85 per cent of all dwellings.
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In major urban areas (centres with a population of
100,000 or more), separate houses in 1991 ac-
counted for 72 per cent of all dwellings, only slightly
fewer than in 1981. In other urban areas (centres with
a population of 1,000 to 99,999) separate houses
accounted for 85 per cent of dwellings in 1981, and 80
per cent in 1991, while in rural areas nearly 90 per
cent of all dwellings were separate houses.

ATTITUDES AND PREFERENCES

There have been several surveys conducted in recent
years which shed some light on why people move
residence, their preference for location or type of
dwelling, and their attitudes to housing development.
These surveys relate to residents of Sydney,
Adelaide, Perth, Brisbane and Canberra. Some of the
more interesting results relevant to population move-
ments follow.

Housing decisions taken by recent movers

In general, the reasons for moving were consistent in
all cities but differed according to tenure. Private
renters mainly moved because of family or work chan-
ges, first home buyers moved to purchase homes,
and changeover buyers mainly moved to increase the
size or quality of their home. Movers in Canberra were
more likely to cite work related influences than in other
cities.

Movers in Sydney and Melboume placed much more
importance on the neighbourhood than on the dwell-
ing. In Canberra, the reverse was reported, while
Adelaide movers placed equal importance on neigh-
bourhood and dwelling.

Sydney stands out, in that affordability is the most
important reason for choosing the area (overwhelm-
ingly for first home buyers). For changeover buyers in
Sydney, while affordability is still important, 'neigh-
bourhood characteristics' become more important,
suggesting that many people get into housing first
then look to buy a home in an area that they like or
know. In the other cities, 'neighbourhood charac-
teristics' are the most important reason for choosing
an area. Private renters in all cities stated that
proximity to work was the most important reason in
choosing the area.

Price was more likely to be an issue in choosing a
particular dwelling in Sydney and Melbourne than
Adelaide and Canberra, even though it was still an
important consideration reported in the latter cities.

Housing Intentions of Intending movers

In general, households intending to move prefer
separate houses, consistent with the overall distribu-
tion of dwellings in Australia, although those in
separate houses are much more likely to expect to
move to another separate house than are those cur-
rently in other types of dwellings. The expectation to
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remain in a 'separate house' is strongest in Canberra,
and weakest in Sydney.

Of those who plan to move into housing other than a
separate house, the great majority intend to move into
a one or two storey town house or similar dwelling, or
a one or two storey flat or apartment building. In
Sydney there is a relatively high number of persons
intending to move into dwelling structures with two or
more storeys.

Attitudes to housing

A survey of Queensland households conducted by
the ABS in October 1991 asked some questions on
attitudes to housing. While there was a very high level
of agreement with statements on the need for a
variety of dwelling types and sizes, there was sig-
nificant disagreement with the statement "there
should be no increase in the number of dwellings in
this (the respondent's) area" and a majority disagree-
ing with statements "urban sprawl should be
stopped","lI would consider living in a dwelling other
than a separate house", and "I am in favour of smaller
residential blocks". With all of these latter statements,
there was less disagreement from households in the
inner suburbs of Brisbane.

SUMMARY

Study of population changes and movements and the
pattern of formation of families and households can
be summarised as follows:

* Fertility is continuing to decline, reducing
population growth and household size.

* Overseas migration is an important contributor
to population growth and without further migra-
tion Australia's population would start to
decline from around 2025.

* The population is ageing, with an increasing
percentage of persons aged 65 years or more
and a decreasing percentage of persons aged
0-14 years. The life expectancy of males and
females has increased, and females are con-
tinuing to live longer than males.

* The proportion of family households is declin-
ing and the proportions of one person and
group households are increasing. This is
reflected by the fall in the number of persons
per household, which means the demand for
housing is rising faster than the population is
growing.

* Queensland, WA and the ACT have been
growing faster than the national average, lift-
ing the demand for housing in these states and
territory.

* Brisbane, Perth, Canberra and Darwin have
been growing over the past decade at rates
significantly higher than the national average,



although Darwin has grown very little in the
past few years.

" Urban centres other than capital cities and
adjacent rural areas increased their share of
the population - this growth is mainly con-
centrated in NSW and Queensland coastal
towns and surrounding areas.

" Interstate migration has been northwards on
the east coast and westwards to the west
coast.

" Residential dwellings other than separate
houses, such as flats and townhouses are

forming an increasing proportion of the total
dwelling stock.
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Summary

Ql Recent releases of statistical information show
the trend for:

* employment continuing to rise in September
1993;

* unemployment rising in September 1993;

" turnover for retail and selected service estab-
lishments growing marginally in August 1993;

* the value of total building approved rose in
August 1993 for the third consecutive month;

* the total number of dwelling units approved
continuing to rise slowly in August 1993;

* the current account deficit for August 1993
falling to $1,351 million, the third successive
monthly fall;

. the deficit on goods and services fell to $250
million, the third successive monthly fall.

E Recent releases also show:

* producer price indexes rising during July
1993;

" both the import and export price indexes rising
in July 1993.

Labour Conditions

O In September 1993, the trend estimate of
employment continued the rise evident since
February 1993, reflecting rises in male and female
part-time employment. Trend estimates of full-time
employment fell slightly for the fourth consecutive
month, after rising continuously between October
1992 and May 1993.

E The trend estimate of unemployment rose in
September 1993 for the fourth successive month,
after falling between December 1992 and May 1993.

Q The trend estimate of the unemployment rate for
September 1993 was 10.9 per cent, unchanged from
last month.

E Unemployed persons recorded an average dura-
tion of unemployment of 57.1 weeks and a median
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duration of 30 weeks in August 1993, compared with
51.2 and 30 weeks respectively in August 1992.

E In September 1993 the trend estimate of the par-
ticipation rate was unchanged at 62.6 per cent The
rate for males fell slightly to 73.7 per cent, while for
females it rose to 51.8 per cent.

El In June 1993, there were 63 industrial disputes
reported in progress involving 60,000 employees and
the loss of 40,700 working days. There were 20,900
days lost in the finance property and business ser-
vices industry.

Incomes

E The weekly award rates of pay index for full-
time adult employees recorded only minor changes
in August 1993, continuing the slow growth evident
since the end of 1991. There was a 0.8 per cent rise
in the twelve months to August 1993, compared to a
2.1 per cent rise in the year to August 1992.

Consumption and Investment

E In August 1993, the trend estimate of turnover for
retail and selected service establishments rose
0.1 per cent. This weak growth in the trend followed a
period of moderate growth in the first six months of
1993. Trend turnover of hotels, liqour stores and
licensed clubs, and footwear stores, electrical
goods stores and pharmacies showed strong
growth. Trend turnover of grocers and clothing and
fabric stores recorded weak growth (0.2 per cent
and 0.1 per cent respectively).

El In August 1993, the trend estimate for total new
motor vehicle registrations rose 1.9 per cent, con-
tinuing the steady rise which began in May 1993.

Building and Construction

E The trend estimate for the value of total building
approved rose in August 1993 for the third consecu-
tive month. The trend estimate for the value of new
residential building approved has levelled out after
falling since January 1993. The trend estimate for the
value of non-residential building approved has
grown slightly over each of the last four months.

E In August 1993 the trend estimate for the total
number of dwelling units approved continued the
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weak growth evident since June 1993. The trend for
private sector house approvals showed sluggish
growth in August 1993, after a 0.6 per cent rise in
June.

Production

Q The value of engineering construction work
done in constant price seasonally adjusted terms
rose 12.8 per cent in the June quarter 1993.

O Trend estimates of production available to July
1993 showed that, of the twenty-one indicators of
production for which current trend estimates were
available, four showed rising production trends,
twelve showed falling trends and five were largely
stable.

Q The trend estimate of receivals of taxable wool
by brokers and dealers fell in August 1993, continu-
ing the pattern evident since March 1993.

Q Expenditure on mineral exploration (other than
petroleum) rose 4.9 per cent in the June quarter
1993. Expenditure for 1992-93 ($631.8 billion) was
the largest annual expenditure figure since 1988-89.

FOREIGN TRADE INDEXES
1989-90 - 100.0

- Imports

Exports

J S D M
1991

J S D M1992
1992

Source: ABS 64 4.0, 6405.0 Monthy data

Balance of Payments

Q The balance of payments for August 1993 showed
a trend estimate for the current account deficit of
$1,351 million, down 5 per cent from the previous
month.

O The deficit on merchandise trade fell 42 per
cent to $69 million, the third successive monthly fall.

Prices Trend estimates for:

Q In July 1993 producer price indexes show a rise
in prices.

* The price index of materials used in house
building rose 0.7 per cent.

* The price Index of materials used in build-
Ing other than house building rose by 0.2
per cent.

. The price index of materials used in
manufacturing industries was unchanged
(although the price of imported materials rose
0.1 per cent).

* The price Index of articles produced by
manufacturing Industry rose 0.2 per cent,
reflecting a rise in the price of meat (excluding
smallgoods and poultry).

E In July 1993, the foreign trade indexes both
rose. The import price Index rose 0.1 per cent and
the export price index rose 0.4 per cent. The higher
rise in export prices was mainly due to higher wool
and gold prices.

E In August 1993, ABARE's total commodity
price Index rose 2.1 per cent in $A terms, and fell 2.9
per cent in SDR terms and 1.9 per cent in $US terms.
In $A terms, the rise in the index reflected a weaker
Australian dollar. In $A terms the rural price index,
the energy Index and the other minerals index all
rose (3.1 percent, 2.7 per cent and 0.5 per cent
respectively).

. merchandise exports fell 4 per cent to
$5,187 million in August 1993;

* merchandise imports rose 2 per cent to
$5,340 million in August 1993.

E The trend estimate for the deficit on goods and
services fell 17 per cent to $250 million, the third
successive monthly fall.

BALANCE ON MERCHANDISE TRADE
Trend

$ million
600

400

200

0

-200

-400

-600

Aug Aug Aug
1987 1989 1991 1993

Soure: ABS 530l.O Monthy data
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Financial Markets

O[ Reserve Bank figures for August 1993 showed
that, in seasonally adjusted terms:

" M3 fell 0.9 per cent;

* broad money fell 0.7 per cent;

* credit provided to the private sector by
financial intermediaries rose 0.4 per cent.

Q The trend estimate for the value of finance com-
mitments for owner occupied dwellings in August

1993 was $3,661.3 million, a rise of $94.0 million (2.6
per cent) on July 1993.

Q Personal finance commitments for August 1993
totalled $1,786.8 million, a rise of $24.2 million on July
1993.

L In August 1993 trend estimates for commercial
finance and fixed loan finance commitments fell,
2.0 per cent and 1.5 per cent respectively. In contrast
lease finance lending commitments rose 2.2 percent
on the previous month.

MONTHLY
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November 1993, Australian Economic Indicators



MONTHLY
REVIEW TABLE 1. STATISTICAL SUMMARY

Latest Percentage change (a) on

Seasonally Previous Corresponding

Table Units Period adjusted period period last year

National Accounts
GDP(A) (1989-90 prices)
Gross national expenditure (1989-90 prices)
Domestic final demand (1989-90 prices)
Private final consumption expenditure

(1989-90 prices)
Private final consumption expenditure

to GDP(I) (b) (e)
Govemment final consumption expenditure

(1989-90 prices)
Non-farm wages salaries and supplements to

GNFP at factor cost (b)
Corporate gross operating surplus to

GNFP at factor cost (b)
Household saving ratio (b)
Private non-farm stocks to sales (b)
Indices of labour productivity (1989-90=100.0)

GDP(P) per hour worked
Market sector gross product

per hour worked

International Accounts
Balance on current account
Balance on current account to GDP(I)
Balance on merchandise trade
Balance on goods and services
Merchandise exports (BOP basis)
Exports of goods and services to GDP(I) (b)
Merchandise imports (BOP basis)
Net foreign debt (c)
Net foreign liabilities (c)
Net foreign debt to GDP(I) (b) (c)
Net foreign liabilities to GDP(I) (b) (c)
Net investment income to exports (b) (c)

Public Sector Accounts
General government outlays to GDP(I) (b)
General government revenue to GDP(I) (b)

Consumption and Investment
Retail turnover (1989-90 prices)
Retail turnover (current prices) (d)
Private new capital expenditure (c)
Registrations of new motor vehicles

Production
Industrial gross product index (1989-90=100)
Manufacturing gross product index

(1989-90=100)
Construction activity (1989-90 prices)
Manufacturers sales (1989-90 prices)
Residential building approvals
Residential building commencements

$m Jun 93Q
$m Jun 93Q
$m Jun 93Q

95,250
94,117
94,030

2.2 $m Jun 93Q 57,312

na %
2.2 $m

Jun 93Q
Jun 93Q

59.6
17,805

1.2
1.2
1.3

1.1

-0.1
2.7

-0.8

0.5
-0.7
-0.1

2.3

4.1

2.6 % Jun 93Q 57.2

Jun 93Q
Jun 93Q
Jun 93Q

2.6 Index Jun 93Q

2.6 Index Jun 93Q

3.1
3.11
3.1
3.1
3.1
3.11
3.1
3.8
3.8

3.12
3.12
3.12

Aug 93M
Jun 93Q
Aug 93M
Aug 93M
Aug 93M
Jun 93Q
Aug 93M
Jun 93Q
Jun 93Q
Jun 93Q
Jun 93Q
Jun 930

15.7
4.3

91.8

103.8

104.7

-1,397
-4.3
-153
-379
5,187

18.9
-5,340

172,325
222,984

42.9
55.6
16.5

3.3
3.5
2.5

2.1

-0.4
6.0

-1.1

1.2
-1.7
-0.8

2.0

2.9

na
na
na
na
9.8
0.9

-11.6
12.9
12.2
3.6
4.4

-4.6

1992-93 39.6
1992-93 33.2

$m Jun 93Q
$m Aug 93M
$m 1992-93

Number Aug 93M

22,253
8,178

24,018
51,752

-0.4
-0.4

1.3
0.1
2.3

18.4

3.4

3.5
1.9
2.6

-4.2
2.5

6.1 Index Jun 93Q 100.6

Index Jun 93Q
$m Mar 93Q
$m Jun 93Q

Number Aug 93M
Number Jun 93Q

96.9
8,853

34,540
14,556
41,971
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REVIEWTABLE 1. STATISTICAL SUMMARY - continued

Latest

Seasonally
Table Units Period adjusted

Percentage change (a) on
Previous Corresponding

period period last year

Prices
Consumer price index(1989-90=100) (c)
GDP implicit price deflator (1989-90=100)
Terms of trade (1989-90=100)
Commodity price index (1987-88=100) A$ (c)
Estab. house price index (1989-90=100) (c)
Price index of articles produced by

manufacturing industry (1988-89=100.0) (c)

Labour Force and Demography
Employed persons
Participation rate (b)
Unemployment rate (b)
Job vacancies per '000 unemployed
Average weekly overtime hours

per employee
Estimated resident population (c)
Short-term overseas visitors arrivals
Short-term resident departures

Incomes and Labour Costs
Real household disposable income
Company profits before income tax
Average weekly total eamings (c)
Award rates of pay indexes (c)

full time adults weekly

Financial Markets
Housing finance commitments
Volume of .money - M3
Interest rates (b) (c)

90 day bank bill
10 year treasury bonds
Banks new housing loans

Exchange rates (average of period) (c)
$US
Trade weighted index

All ordinaries index (31 December 1979=500) (c)

7.1
7.3

7.13
7.6
7.7

Index
Index
Index
Index
Index

Jun 93Q
Jun 930
Jun 93Q
Sep 93M
Jun 93Q

109.3
106.1
87.8
90.8

107.3

7.12 Index Jul 93M 115.5

8.1
8.1
8.1
8.7

8.7
8.9
8.10
8.10

9.1
9.2
9.3

'000

Number

hours
'000
'000
'000

$m
$m
$

Sep 93M
Sep 93M
Sep 93M
Aug 93Q

Aug 93Q
Mar 93Q
Jul 93M
Jul 93M

Jun 93Q
Jun 93Q
May 93Q

7,774.7
62.7
10.9
38.7

1.2
17,627

243.8
188.7

59,870
4,435

517.50

0.4
-0.1
-2.2
2.1
0.7

0.2

0.6
0.1

-0.2
13.2

0.0
0.3

-1.6
-2.2

0.3
-1.8
-0.2

0.1

-3.0
-0.8

0.1
0.2

-0.8

-3.8
-4.1
2.4

1.9
1.0

-4.3
-1.7
2.7

2.0

1.1
-0.1
0.2

36.3

9.1
101

11.7
-7.2

0.3
33.6
2.6

0.8

19.7
4.6

-1.1
-2.1
-1.3

-9.6
-8.5
28.3

9.4 Index Aug 93M 139.9

10.2 $m Aug 93M 3,657
10.1 $m Aug 93M 230,090

10.5 %
10.5 %
10.5 %

10.6 per $A
10.6 Index
10.7 Index

Sep 93M
Sep 93M
Sep 93M

Sep 93M
Sep 93M
Sep 93M

4.85
6.9
8.8

0.6453
47.3

1,939.5

(a) :Based on seasonally adjusted figures where available (b) :Change is shown in terms of percentage points
(c) :Original data (d) :Trend estimate (e) :Ratios are calculated using seasonally adjusted current price data.
NOTES: na = not available, M = monthly data, Q = quarterly data.

November 1993, Australian Economic Indicators



i

i

L



NATIONAL ACCOUNTS

Technical note ...... ................... ................. ........ 8

TABLES

2.1 Selected gross product aggregates at average 1989-90 prices ................ 9

2.2 Expenditure on gross domestic product at average 1989-90 prices............. 10

2.3 Gross domestic product at average 1989-90 prices, by industry............... 12

2.4 Income components of gross domestic product ..................... .. .14

2.5 National income and outlay account ....... ........................ 15

2.6 National accounts ratios and indexes ....................... ....... 16

RELATED PUBLICATIONS

Australian National Accounts: National Income, Expenditure and Product (5204.0)

Australian National Accounts: National Income, Expenditure and Product (5206.0)

Australian National Accounts: State Accounts (5220.0)

Australian National Accounts: Capital Stock (5221.0)

Balance of Payments, Australia (5302.0)

November 1993, Australian Economic Indicators



NATIONAL
ACCOUNTS TWO Measures of Private Capital Expenditure

In 1992-93, the Australian National Accounts (ANA)
estimate of the value of private gross fixed capital
expenditure was $58,222 million. The other estimate
of private capital expenditure, based on the ABS's
quarterly Survey of Private New Capital Expenditure
(SPNCE) was $24,018 million (see Table 5.5), less
than half the ANA estimate.

Why do the estimates differ by so much? Which
estimate is the more appropriate for a given analysis?
This note explains the nature of the differences be-
tween the estimates so that an informed decision can
be made regarding which is the more appropriate for
the analysis at hand.

OVERVIEW

The ANA provides a systematic and comprehensive
summary of national economic activity. As such, its
estimate of private gross fixed capital expenditure
covers both private businesses and households and
includes expenditure on both new and second hand
additions to fixed capital assets (less sales of similar
second hand assets). The scope and coverage of the
SPNCE, on the other hand, is restricted (see below).

Annual estimates of private gross fixed capital expen-
diture (PGFCE) published in the ANAare classified by
asset type (dwellings, non-dwelling construction,
equipment and real estate transfer expenses), by
institutional sector (private corporate trading
enterprises, private financial enterprises, unincor-
porated trading enterprises and households including
non-profit organisations serving households) and by
industry at the ASIC Division level. On a quarterly
basis the only dissection published is that by type of
asset.

The SPNCE is a business survey. For businesses in
scope, it collects quarterly data for capital expenditure
on buildings and structures and on equipment, by
industry and expectations about future capital expen-
diture. Its use in the national accounts is restricted to
the estimation of PGFCE on equipment. While taxa-
tion data provide the annual bench-marks for net
purchases of equipment, the SPNCE provides in-
dicators for the derivation of quarterly estimates and
the extrapolation of annual estimates before taxation
data become available.

DIFFERENCES BETWEEN THE ESTIMATES

Scope: Private households are outside the scope of
the SPNCE (therefore excluding the major part of
dwelling construction), as are enterprises in agricul-
ture, forestry, fishing and hunting; and community
services. (These industries are not included because
of collection difficulties.) The SPNCE estimates also
exclude capital expenditure by non-employers be-

cause such enterprises are not included on the ABS
Business Register. Real estate transfer expenses are
not covered by the SPNCE, as they are mainly as-
sociated with second hand transactions in buildings
and land.

Coverage: Some under coverage in capital expendi-
ture for new businesses may arise because there is
inevitably some lag between the time that a new
business commences operating and when it is in-
cluded on the ABS Business Register.

Speculative Expenditure: The ANA estimates
progressively include the value of work done on
speculative construction projects as the work is put
into place. The SPNCE estimates include the full
value of the speculative work as new capital expendi-
ture of the purchaser (if in scope), when the project is
sold by the speculative builder.

Second Hand Capital Assets: The SPNCE figures
relate only to acquisitions of new fixed tangible as-
sets, whereas the ANA estimates relate to
acquisitions less disposals of all fixed tangible assets.
Sales of major second-hand assets from the public
sector to the private sector have had a significant
impact on the quarterly ANA estimates of capital ex-
penditure for both sectors over recent years.

USING THE ESTIMATES

Aggregate Analysis: If an analysis demands accurate
estimates of private capital expenditure for the
economy as a whole, the ANA is preferred over es-
timates based on the SPNCE. For example, if an
estimate of capital expenditure is to be related to an
economy-wide aggregate such as labour supply, then
the ANA estimate is the most appropriate. The es-
timate based on the SPNCE understates the
economy-wide level of private capital expenditure,
and therefore it may not be valid to compare it with
broad economy-wide aggregates.

Industry Analysis: The SPNCE allows more detailed
industry analysis as published estimates based on
the SPNCE are classified by 16 industries. The
SPNCE also provides the only source of industry
detail on a quarterly basis. More detailed industry
information may also be made available on request
(for example, data are generally available at the ASIC
group (3 digit) level for the Manufacturing industry;
Contact Bruce Jamieson (06) 252 5611 for further
information. The ANA provides annual estimates at
the ASIC Division level only.

Forecasting: The SPNCE provides estimates of ex-
pected capital expenditure for periods up to 18
months in the future. Such information is not available
from the ANA.
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NATIONAL
ACCOUNTSGROSS DOMESTIC PRODUCT

GDP(A) AT AVERAGE 1989-90 PRICES
Trcnd
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TABLE 2.1. SELECTED GROSS PRODUCT AGGREGATES AT AVERAGE 1989-90 PRICES

Real GDP(1) Domnestic
GDP(I) GDP(E) GDP(P) gross Gross Gross final Gross

GDP(A) income expenditure producdion domestic non-farm farm demand natiornal
Period average based based based income product product (a) ex~penditure

ANNUAL ($ MILLION)

1984-85 305,178 306,651 306,474 302,410 305,461 293,656 12,995 308,879 310,650
1985-86 317,642 318,654 320,269 314.003 313,270 305,976 12,678 321,347 323,110
1986-7 324,251 326,465 326,710 319,577 317.421 313,257 13.208 323.920 322,042
1987-88 340.267 342,963 341,739 336,100 336.931 330,405 12,558 337,815 337,447
1988-89 356,246 359,565 353,579 355,594 359.980 347,000 12.565 356,685 360,803
1989-90 368,005 370.007 384,001 370,007 369,988 356,256 13.751 366,820 371,288
1990-91 365,105 368,535 362,808 383,973 365,098 354,053 14,482 361,223 359,949
1991-92 366,717 370,959 367,808 361,385 365,209 357.266 13,693 383,334 360,820
1992-93 376,015 380,149 378.089 369,807 371,829 365,504 14,645 371,187 371,701

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1984-85 5.2 5.1 4.6 5.9 4.7 5.3 3.3 5.1 4.8
1985-86 4.1 3.9 4.5 3.8 2.6 4.2 -2.4 4.0 4.0
1986-7 2.1 2.5 2.0 1.8 1.3 2.4 4.2 ,0.8 -0.3
1987-88 4.9 5.1 4.6 5.2 6.1 5.5 -4.9 4.3 4.8
1988-89 4.7 4.8 3.5 5.8 6.8 5.0 0.1 5.6 6.9
1989-90 3.3 2.9 2.9 4.1 2.8 2.7 9.4 2.8. 2.9
1990-91 -0.8 -0.4 -0.3 -1.6 -1.3 -0.6 5.3 -1.5 -3.1
1991-92 0.4 0.7 1.4 -0.7 0.0 0.9 -5.4 0.6 0.2
1992-93 2.5 2.5 2.8 2.3 1.8 2.3 7.0 2.2 3.0

SEASONALLY ADJUSTED ($ MILLION)

1990-91
June 90,922 91,744 90,860 90,163 90,242 88,080 3,664 89,982 88,850

1991-92
September 90,887 91,.581 91,069 90,010 90,184 88,133 3,448 90,293 89,116
December 91,499 92,486 92,203 89,808 90,918 89,172 3,314 90,362 90,125
March 92,121 93,441 92,181 90,741 92,135 89.919 3,522 90,965 90,607
June 92,193 93,511 92,337 90,731 91,968 90,093 3,418 91,729 90,972

1992-93
September 92.835 94,077 93,136 91,292 92,212 90,424 3.653 91,633 91,995
December 93,739 94,475 94,505 92,236 92,320 90,761 3,714 92,680 92,497
March 94,096 95,034 94,676 92,579 93,115 91,403 3,631 92,844 93,031
June 95,250 96,203 95,741 93.805 93,778 92,555 3,648 94,030 94.117

SEASONALLY ADJUSTED - PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1991-92
June 0.1 0.1 0.2 0.0 -0.2 0.2 -3.0 0.8 0.4

1992-93
September 0.7 0.6 0.9 0.6 0.3 0.4 6.9 -0.1 1.1
December 1.0 0.4 1.5 1.0 0.1 0.4 1.7 1.1 0.5
March 0.4 0.6 0.2 0.4 0.9 0.7 -2.2 0.2 0.6
June 1.2 1.2 1.1 1.3 0.7 1.3 0.5 1.3 1.2

TREND - PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1991-92
June 0.5 0.6 0.5 0.5 0.3 0.5 3.0 0.5 0.7

1992-93
September 0.5 0.4 0.7 0.6 0.3 0.3 2.8 0.5 0.7
December 0.7 0.5 1.0 0.7 0.5 0.5 1.3 0.6 0.8
March 0.8 0.7 0.9 0.9 0.7 0.7 0.3 0.7 0.8
June 0.6 0.6 0.6 0.8 0.7 0.7 -0.7 0.7 0.6

(a) :The sum of private and govenurrt final conumption expenditure and total gross fixed capital experdlture. It Isalso~ eqivalentl to gross national expendture less
increse In stocks. Source: Ausltrailen NatioalAcounmts National Incorne, Exwfnlue and Poduct (5206.0).
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FINAL CONSUMPTION EXPENDITURE
1989-90 PRICES

Seasonally adjusted
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TABLE 2.2. EXPENDITURE ON GROSS DOMESTIC PRODUCT AT AVERAGE 1989-90 PRICES (a)

Final consumption Gross (ice capital expenditure
expenditure Statis-

Public General bOa! Extports of Imports of GDP()
Govern- enter- govern- Increase discre- goods and goods and IncomPeriod Private ment Private prises ment in stocks panty services services based

ANNUAL ($ MILLION)
1984-5 182.501 52,069 54,167 12,026 8,116 1,771 177 45,340 49,516 306,6511985-6 189,405 54.510 55.452 13,342 8,638 1,763 -1,615 47,172 50.013 318,8541986-7 191,125 56.399 54,495 13,034 8,887 -1,878 -245 51,890 47,222 326,4651987-8W 199,140 58,089 61,522 10,953 8,111 -368 1,224 56,269 51,977 342,9631988-89 206,750 59,633 71,433 10,927 7,942 4,118 5,986 57,016 64,240 359,5651989-90 214,830 62,077 68,496 13,002 8,415 4,468 6,006 60,132 67,419 370,0071990-91 216,127 63.893 60.868 11,758 8.577 -1.274 5,727 66,793 63,934 368,5351991-92 221,388 66,698 55,231 11,329 8,688 -2,514 3,151 72,891 65,903 370,9591992-93 226,834 68,757 56,368 10,401 8,827 514 2,060 76,749 70,361 380,149

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1984-85 3.6 5.6 12.7 -5.2 11.3 na na 15.2 15.5 5.11985-86 3.8 4.7 2.4 10.9 6.4 4.0 1.0 3.91986-87 0.9 3.5 -1.7 -2.3 2.7 10.0 -5.6 2.51987-88 4.2 3.0 12.9 -16.0 -8.5 8.4 10.1 5.11988-89 3.8 2.7 16.1 -0.2 -2.1 1.3 23.6 4.81989-90 3.9 4.1 -4.1 19.0 6.0 5.5 4.9 2.91990-91 0.6 2.9 -11.1 -9.6 1.9 11.1 -5.2 -0.41991-92 2.4 4.4 -9.3 -3.6 1.3 9.1 3.1 0.71992-93 2.5 3.1 2.1 -8.2 1.6 5.3 6.8 2.5

CONTRIBUTION TO ANNUAL GROWTH

1984-85 2.2 1.0 2.1 -0.2 0.3 -0.2 0.5 2.1 -2.3 5.11985-86 2.3 0.8 0.4 0.4 0.2 0.0 -0.6 0.6 -0.2 3.91986-87 0.5 0.6 -0.3 -0.1 0.1 -1.1 0.4 1.5 0.9 2.51987-88 2.5 0.5 2.2 -0.6 -0.2 0.5 0.4 1.3 -1.5 5.11988-89 2.2 0.5 2.9 0.0 0.0. 1.3 1.4 0.2 -3.6 4.81989-90 2.2 0.7 -0.8 0.6 0.1 0.1 0.0 0.9 -0.9 2.91990-91 0.4 0.5 -2.1 -0.3 0.0 -1.6 -0.1 1.8 0.9 -0.41991-92 1.4 0.8 -1.5 -0.1 0.0 -0.3 -0.7 1.7 -0.5 0.71992-93 1.5 0.6 0.3 -0.3 0.0 0.8 -0.3 1.0 -1.2 2.5

(a) : mpficl puice deflators arnd fixed-*eightd price indexes ate in te Prices dhapter. Source: Australian Natonal Aw~unt s: Nato nat Income, Expetdiur and Product
(5206.0).
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TABLE 2.2. EXPENDITURE ON GROSS DOMESTIC PRODUCT AT AVERAGE 1989-00 PRICES - continued

Final consumpton Gross fixed capital expenditureStls
expenditure tl-

Public General tical Exports of imports of GDP(0
Govern- enter- govern- Increase discre- goods and goods and Income

Period Prnvate ment Private prises ment in stocks pancy services services based

SEASONALLY ADJUSTED ($ MILLION)

1990-91
June 54.270 16,371 14,406 2,757 2,178 -1.132 884 17,899 15,889 91,744

1991-92
September 54,803 16,558 14,007 2,725 2,200 -1,177 512 18,050 16,097 91,581
December 54.936 16,706 13,674 2,917 2,129 -237 283 18,425 16,347 92,488
March 55,615 16,625 13,727 2,938 2,060 -358 1.260 17,883 16,309 93,441
June 56,114 16,791 13,823 2,738 2.263 -757 1,174 18,579 17,214 93,511

1992-93
September 58.318 16,825 13,436 2,954 2,100 362 941 18.509 17,368 94,077
December 56,536 16,811 15,144 1,880 2.289 -163 -30 19.609 17.601 94,475
March 56,711 17,337 13,899 2,773 2,124 187 358 18,894 17,249 95,034
June 57,312 17,805 13,830 2,795 2,288 87 462 19,824 18,200. 96,203

PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1991-92
June 0.9 1.0 0.7 -. 8 9.9 na na 3.9 5.5 0.1

1992-93
September 0.4 0.2 -2.8 7.9 -7.2 -0.4 0.9 0.6
December 0.4 -0.1 12.7 -36.4 9.0 5.9 1.3 0.4
March 0.3 3.1 -8.2 47.5 -7.2 -3.6 -2.0 0.6
June 1.1 2.7 -0.5 0.8 7.7 4.9 5.5 1.2

PERCENTAGE CHANGE FROM SAME QUARTER OF PREVIOUS YEAR

199 1-92
June 3.4 2.6 -4.0 -0.7 3.9 na na 3.8 8.3 1.9

1992-93
September 2.8 1.6 -4.1 8.4 -4.5 2.5 7.9 2.7
December 2.9 0.6 10.8 -35.6 7.5 6.4 7.7 2.2
March 2.0 4.3 1.3 -5.6 3.1 5.7 5.8 1.7
June 2.1 6.0 0.1 2.1 1.1 6.7 5.7 2.9

CONTRIBUTION TO QUARTERLY GROWTH

1991 -92
June 0.5 0.2 0.1 -0.2 0.2 -0.4 -0.1 0.7 -1.0 0.1

1992-93
September 0.2 0.0 -0.4 0.2 -0.2 1.2 -0.2 -0.1 -0.2 0.6
December 0.2 0.0 1.8 -1.1 0.2 -0.6 -1.0 1.2 -0.2 0.4
March 0.2 0.6 -1.3 0.9 -0.2 0.4 0.4 -0.8 0.4 0.6
June 0.6 0.5 -0.1 0.0 0.2 -0.1 0.1 1.0 -1.0 1.2

Sourc: Austraian NatkioalAc~wfts NatkvnaIlncome, Ex~erditure and Prouc (5206.0).
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NATIONAL
ACCOUNTS GROSS PRODUCT BY INDUSTRY

SEASONALLY ADJUSTED AT AVERAGE 1989-90 PRICES
Change from same quarter of previous year
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S . . . . . . . . .

10 5 0

S

CO -

ce
5

5 1

0 Jun Qtr 1993

0 Jun Qtr 1992

Per cent
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TABLE 2.3. GROSS DOMESTIC PRODUCT AT AVERAGE 1989-90 PRICES, BY INDUSTRY
Agriculture, Finance,

forestry Elecricity, Wholesale Transport property
fishing gas and storage and

and and retail and business
Period hunting Mining Manufacturing water Construction trade communication services

ANNUAL ($ MILLION)

1984-85 14,188 12,523 49,116 9,470 25,129 57,133 19,451 33,0441985-86 13,834 13,834 49,375 9,816 26,309 57.789 20,722 35,9571986-87 14,367 13,069 49,938 10,019 25,631 56,768 21,458 38,7881987-88 13,759 14,761 52.334 10.534 26,850 59,912 23,053 42.0851988-89 13.827 15,116 55,719 11,034 29,304 64,375 24,591 44,7431989-90 14,971 16,330 57,278 11,537 29,969 65,669 25.527 47,6041990-91 15,798 16,697 54,265 11,892 28,115 62.503 26,265 46,1881991-92 15,018 17,001 52,285 12,077 25,146 63,722 26,827 44,3931992-93 16.033 17,159 53,525 12,238 25,634 65,334 28.331 45,132

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1984-85 0.2 13.9 5.1 6.2 8.6 5.7 8.3 7.81985-88 -2.5 10.5 0.5 3.7 4.7 1.1 6.5 8.81986-87 3.9 -5.5 1.1 2.1 -2.6 -1.8 3.6 7.91987-88 -4.2 12.9 4.8 5.1 4.8 5.5 7.4 8.51988-89 0.5 2.4 6.5 4.7 9.1 7.4 6.7 6.31989-90 8.3 8.0 2.8 4.6 2.3 2.0 3.8 6.41990-91 5.5 2.2 -5.3 3.1 -6.2 -4.8 2.9 -3.01991-92 -4.9 1.8 -3.6 1.6 -10.6 2.0 2.1 -3.91992-93 6.8 0.9 2.4 1.3 1.9 2.5 5.6 1.7

SEASONALLY ADJUSTED ($ MILLION)

1990-91
June 4,001 4,203 13.230 3,002 6,698 15,530 6,476 11,291

1991-92
September 3,773 4.241 13.235 3,015 6,300 15,657 6,613 11,148December 3.642 4,217 13,042 3,020 6,365 15,670 6,664 10,976March 3,858 4,266 13,085 3,018 6,251 16,234 6,739 11,021June 3,755 4,278 12,926 3,028 6,224 16,056 6,802 11,246

1992-93
September 3,995 4,378 13,007 3,053 6,191 16,056 6,896 11,281December 4,057 4,180 13,288 2,968 6,489 16,356 7,069 11,344March 3,983 4,239 13.398 3,072 6,510 16,247 7,177 11,245June 4,001 4,359 13,872 3,155 6.459 16,679 7,184 11,260

PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1991-92
June -2.7 0.3 -1.2 0.3 -0.4 -1.1 0.9 2.0

1992-93
September 6.4 2.3 0.6 0.8 -0.5 0.0 1.4 0.3December 1.6 -4.5 2.2 -2.8 4.8 1.9 2.5 0.6March -1.8 1.4 0.8 3.5 0.3 -0.7 1.5 -0.9June 0.5 2.8 3.5 2.7 -0.8 2.7 0.1 0.1

Soure: Ausalln National Accounts: National Inme, Ependu and Product (5206.0).
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NATIONAL
GROSS PRODUCT BY INDUSTRY ACCOUNTS

SEASONALLY ADJUSTED AT AVERAGE 1989-90 PRICES
Change from same quarter of previous year

Import duties
GDP(P)

Ownership of dwel.
Recreation etc.
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Less: IBSC "

Public admin. 0
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o. 00
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TABLE 2.3. GROSS DOMESTIC PRODUCT AT AVERAGE 1989-90 PRICES, BY INDUSTRY - continued

Recreation, Less:
Public personal Imputed

administration arnd Ownership bank GDP(P)
and Community other of Imporod service product ion

Period defence services services dtwellings duties charge based

ANNUAL ($ MILLION)

1984-85 11.390 32,568 14,235 28,719 2,975 7,531 302,410
1985-86 12,052 33,739 14,671 29,783 3,064 6,942 314,003
1986-87 12,498 35,867 14,865 30,726 2,782 7,199 319,577
1987-8 13,259 37,207 15,576 31.641 2.970 7,841 336,100
1988-89 13,412 39.321 16,060 32,765 3,795 8,468 355,594
1989-90 13,540 41,143 16,476 33,965 3,958 7,960 370,007
1990-91 13,944 41,892 16,084 34,967 3,712 8,349 363,973
1991-92 14,291 43,888 15,890 35,849 3,748 8.750 361,385
1992-93 13,978 44,068 16,198 36.897 4,004 8.724 369,807

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1984-85 3.5 3.4 3.2 2.3 20.0 4.3 5.9
1985-86 5.8 3.6 3.1 3.7 3.0 -7.8 3.8
1986-87 3.7 6.3 1.3 3.2 -9.2 3.7 1.8
1987-88 6.1 3.7 4.8 3.0 6.8 8.9 5.2
1988-89 1.2 5.7 3.1 3.6 27.8 8.0 5.8
1989-90 1.0 4.6 2.6 3.7 4.3 -0.0 4.1
1990-91 3.0 1.8 -2.4 3.0 -6.2 4.9 -1.6
1991-92 2.5 4.8 -1.2 2.5 1.0 4.8 -0.7
1992-93 -2.2 0.4 1.9 2.9 6.8 -0.3 2.3

SEASONALLY ADJUSTED ($ MILLION)

1990-91
June 3,511 10,682 3,961 8,829 898 2,129 90,163

1991-92
September 3,577 10.848 3.959 8,879 921 2,156 90,010
December 3,600 10,954 3,965 8,935 948 2,190 89,808
March 3,566 11,040 3,959 8,991 909 2,196 90,741
June 3,548 11,046 4,008 9,049 973 2,208 90,731

1992-93
September 3,509 10,975 4,006 9.118 996 2,169 91,292
December 3,512 10,958 4,041 9,191 996 2.213 92,236
March 3,514 11,051 4.051 9,259 990 2,157 92,579
June 3,439 11,130 4,100 9,332 1,022 2,187 93,805

PERCENTAGE CHANGE FROM PREVIOUS QUARTER

199 1-92
June -0.5 0.1 1.2 0.6 7.0 0.5 0.0

1992-93
September -1.1 -0.6 0.0 0.8 2.4 -1.8 0.6
December 0.1 -0.2 0.9 0.8 0.0 2.0 1.0
March 0.1 0.8 0.2 0.7 -0.6 -2.5 0.4
June -2.1 0.7 1.2 0.8 3.2 1.4 1.3

Soume: Australian NatialAcunts: NatnaltIncomne, Expenditure and Pout (5206.0).
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Trend
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TABLE 2.4. INCOME COMPONENTS OF GROSS DOMESTIC PRODUCT

Gross operating surplus Indirect
Wages Private Public General GDPat taxes GDP()

salaries and trading trading govemment Financial factor less Income
Period supplements enterprises enterprises (a) enterprises cost subsidies based

ANNUAL ($ MILLION)
1984-85 110.983 72,296 7,517 4.582 -4,961 190,417 25.840 216,2571985-86 122,480 80.845 8,781 5,046 -5,462 211,690 28,534 240,2241986-87 133.784 89,262 9,972 5,407 -5,564 232,861 31,700 264,5611987-88 147,097 101.774 12,574 5,688 -5,743 261,390 37,036 298,4261988-89 165,566 118,493 13,918 6,031 -5,287 298,721 41,129 339,8501989-90 184,517 127,461 14,259 6,492 -7,036 325,693 44,314 370,0071990-91 192.662 126,266 16,508 6.825 -7,016 335,245 44,657 379,9021991-92 197,199 127,100 18,254 6,974 -5,714 343,813 44,367 388,1801992-93 202,856 131,571 19,466 7,173 -5,351 355,715 45,645 401,360

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1984-85 10.3 11.9 18.8 6.1 43.3 10.4 15.0 11.01985-86 10.4 11.8 16.8 10.1 10.1 11.2 10.4 11.11986-87 9.2 10.4 13.6 7.2 1.9 10.0 11.1 10.11987-88 9.9 14.0 26.1 5.2 3.2 12.3 16.8 12.81988-89 12.6 16.4 10.7 6.0 -7.9 14.3 11.1 13.91989-90 11.4 7.6 2.5 7.6 33.1 9.0 7.7 8.91990-91 4.4 -0.9 15.8 5.1 -0.3 2.9 0.8 2.71991-92 2.3 0.7 10.6 2.2 -18.6 2.6 -0.6 2.21992-93 2.9 3.5 6.6 2.9 -6.4 3.5 2.9 3.4

SEASONALLY ADJUSTED UNLESS FOOTNOTED ($ MILLION)

1990-91
June 47,720 31,111 4,408 1,725 -1,619 83,345 11,136 94,481

1991-92
September 48,891 31,483 4.119 1,729 -1,489 84,733 10,931 95,664December 49,196 31,741 4.467 1.,737 -1,454 85,687 11,176 96,863March 49,487 32,323 4,880 1,749 -1.406 87.033 10,901 97,934June 49,682 31,717 4,957 1,759 -1,363 86,752 11,303 98,055

1992-93
September 50,793 31,742 4,514 1,776 -1,295 87.530 11,396 98,926December 50.323 32,758 4,722 1.,789 -1,306 88,286 11.394 99,680March 50,854 33,102 5.092 1,800 -1,310 89.538 11.012 100,550June 50,521 34,002 5,285 1,808 -1,438 90,178 11,791 101,969

PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1991-92
June 0.4 -1.9 1.6 0.6 -3.1 -0.3 3.7 0.1

1992-93
September 2.2 0.1 -8.9 1.0 -5.0 0.9 0.8 0.9December -0.9 3.2 4.6 0.7 0.8 0.9 0.0 0.8
March 1.1 1.1 7.8 0.6 0.3 1.4 -3.4 0.9June -0.7 2.7 3.8 0.4 9.8 0.7 7.1 1.4

(a) Seasonally adjusted data not available. Original data provided. Source: Australan National Accounts: National Income, EApenditure and Product (5206.0).
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Seasonally adjusted
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TABLE 2.5. NATIONAL INCOME AND OUTLAY ACCOUNT

wages Unreq- National Final
salaries Indireed ulted dispo- consunw-

and Net Net income taxes transfers sable lion
supple- operating paid less to Income expend-

Period mnents surplus overseas subsidies overseas (a) iture Saving

ANNUAL ($ MILLION)

1984-85 110.983 46,895 6,513 25,840 -198 177,403 168,404 8,999
1985-86 122,480 51,758 7,673 28.534 -709 195,806 188,483 7,343
1986-87 133,784 56,347 8,672 31.700 -1,213 214,372 206.398 7.974
1987-88 147,097 67,543 10,248 37,036 -1,664 243,094 227,986 15,108
1988-89 165,566 81,951 13,614 41,129 -2,209 277,241 251,350 25,891
1989-90 184,517 85,349 17,467 44,314 -2,348 299,061 276,907 22,154
1990-91 192.662 84,391 17,767 44,657 -2,478 306,421 293,895 12.526
1991-92 197,199 86,900 15.860 44.367 -2,288 314,894 309,570 5,324
1992-93 202,856 91,802 14,168 45.645 -739 326,874 323,025 3,849

SEASONALLY ADJUSTED ($ MILLION)

1990-91
June 47,720 20,901 4,581 11,136 -821 75,797 74,814 983

199 1-92
September 48,891 21,050 4,298 10,931 -810 77,184 76.073 1,111
December 49.196 21,605 3,642 11,176 -532 78,867 76,942 1,925
March 49,487 22,569 3,746 10.901 -587 79,798 77,903 1,895
June 49,682 22,011 4,175 11,303 -589 79,390 78,818 572

1992-93
September 50,793 21,603 3,896 11,396 -269 80,165 79,398 767
December 50,323 22,745 3,431 11,394 -211 81,242 79,883 1,359
March 50,854 23,377 3,121 11,012 -164 82,286 81,272 1014
June 50,521 24,259 3,658 11,791 -116 83,029 82,841 388

(a) : National dscsable income is equal to wages, safaries and supplements plus net operating surplus plus idirect taxes less subsidies less net income paid to overseas
less unrequited transfers to overseas. It is equat to total outfays which comprises final consumption expenditure pius saving. Source: Australian Nalona Acounts: Natural
income, Ebperdture and Prouct (5206.0) anid Balancea of Payments, Australia (5302.0).
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RATIO OF NON-FARM WAGES, SALARIES
AND SUPPLEMENTS TO GNFPFC (b)
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HOUSEHOLD SAVING RATIO
Seasonally adjusted

Per cent
.12

10

8

6

4

2
June June June June June
1981 1984 1987 1990 1993

Souce ASS 5205.0 Ouarrerty data

TABLE 2.6. NATIONAL ACCOUNTS RATIOS AND INDEXES

Radios Indexes of hours worked
(per cent) and labour productiviqty

(1989-90= 100.0)
Private Corporate Non-farm Market

final Private gross wasges GDP(P) sector
demand non-ftarm operating salaries and GDP(A) production gross

to total stocks surplus supplements average based product
domestic to sales Household to GNFPfc to GNFPfc per hour per hour per hour

Period demand (a) saving ratio (b) (b) worked worked (c) worked (c)

ANNUAL
1984-85 76.6 106.1 8.6 15.2 60.1 99.3 97.8 98.81985-86 76.2 105.1 7.3 15.1 59.3 100.5 98.8 99.21986-87 75.8 102.8 6.2 15.2 59.0 99.2 97.3 96.41987-88 77.2 101.2 5.7 15.6 57.8 100.4 98.6 97.81988-89 78.0 99.0 7.3 16.2 57.1 100.9 100.2 100.41989-90 77.2 99.0 7.8 15.6 58.2 100.0 100.0 100.01990-91 76.7 98.1 7.5 14.6 58.5 100.4 99.6 100.01991-92 76.1 94.7 7.2 14.7 58.4 103.3 101.2 101.91992-93 76.3 91.9 6.1 15.1 58.2 104.8 102.5 103.0

SEASONALLY ADJUSTED

1990-91
June 76.3 98.0 5.3 14.4 58.2 101.1 99.8 100.4

1991-92
September 76.2 95.9 7.9 14.6 58.8 102.7 101.2 102.3December 75.9 95.6 7.5 14.7 58.5 102.3 99.9 100.2March 76.2 94.7 7.6 14.9 58.1 103.3 101.2 102.6June 76.2 92.6 6.0 14.5 58.3 103.9 101.8 101.7

1992-93
September 76.1 93.0 7.8 14.3 59.3 104.3 102.1 103.3December 77.4 90.8 6.1 15.2 58.3 104.9 102.8 104.0March 76.1 91.9 5.0 15.2 58.0 103.7 101.5 100.6June 75.7 91.8 4.3 15.7 57.2 105.9 103.8 104.7

(a) :Sales is defined as gross non-tarn product plus imports of goods and services less chianges in private non-farm stockis. (b) :Corporate gross operating surplusincludes private corporate tradig enterprises plus financial enterprises less imputed bank service charge. GNFPtc = Gross non-fam product at factor cost (c) :8yconvention, zero productivity growthi is assumied for industries in tlue non-market sector (mainly government and some service industries). Therefore, a better indiator of
productivity change is provided by thue series shuowing markt sector constant price gross product per hour worked. Source: Australian NationualAccounts: National income,Eipendture and Product (5206.0)
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INTERNATIONATSL The balance of payments for August 1993 showed
a trend estimate for the current account deficit of
$1,351 million, down 5 per cent on the previous
month. This is the third successive fall in the monthly
trend estimate of the deficit. The deficit on merchan-
dise trade fell 42 per cent to $69 million, also the third
successive monthly fall. Trend estimates for mer-
chandise exports rose each month between March
and August 1993, following four months of decline,
while the trend estimate for merchandise imports rose
each month between December 1992 and August
1993. The trend estimate for the deficit on goods
and services fell 17 per cent to $250 million, the third
successive monthly fall.

Dl In seasonally adjusted terms, the current ac-
count deficit for August rose $318 million (29 per
cent) to $1,397 million. The rise in the deficit resulted
from:

* a turnaround of $281 million (from a surplus to
a deficit) in the balance on merchandise
trade, reflecting a 4 per cent fall in merchan-
dise exports and a 2 per cent rise in
merchandise imports;

* a rise of $118 million (109 per cent) in the net
services deficit; and

* a fall of $48 million (61 per cent) in the net
unrequited transfers balance (which con-
tinues to be in surplus).

Partially offsetting these movements was:

" a fall of $129 million (11 per cent) in the net
income deficit.

O In seasonally adjusted terms, merchandise ex-
ports fell 4 per cent to $5,187 million in August 1993,
reflecting a 2 per cent fall in rural exports, and a 4 per
cent fall in non-rural exports. In original terms, mer-
chandise exports fell 4 per cent to $5,162 million.
Rural exports fell 7 per cent to $1,362 million, reflect-
ing falls in meat, wool, and "other" rural exports,
partially offset by rises in sugar and cereal exports.
Non-rural exports fell 3 per cent to $3,800 million, with
the largest falls being in exports of transport equip-
ment; coal, coke and briquettes; other non-rural; gold;
and machinery exports. These falls were partially of-
fset by slight rises in exports of the remaining four
commodity groupings, the largest being metal ores
and minerals, and other metals.

Ql In seasonally adjusted terms, merchandise im-
ports rose 2 per cent to $5,340 million in August
1993. In original terms, merchandise imports rose $5
million to $5,588 million, with the largest rises
recorded in fuels, other imports, other transport equip-
ment, and metals and metal manufactures. The
largest falls were recorded in chemicals; machinery;
road vehicles; and textile imports.

MERCHANDISE EXPORTS

$ million
25,000

Rural

Manufacturing
- 20,000

- - Mining 2,

15,000

/

/ 10.000

5,000

1984 1986 1988 1990 1992
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Source: AS 5301.0 Anual data
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MERCNANDOSE EXPORTS AND IMPORTS FOS
Trend
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TABLE 3.1. BALANCE OF PAYMENTS, CURRENT ACCOUNT ($ MILLION)

Balance on Balance on Unrequited Balancae on
Merchandise Merchandise merchandise Net goods and Net net current

Period efforts fob imports fob trade servces services income transfers account

ANNUAL

1984-85 29,730 -30,093 -363 -3,869 -4,232 -6,792 198 -10,826
1985-86 32,148 -35,676 -3,528 -4.044 -7,572 -7,928 709 -14,791
1986-87 36,038 -37,159 -1.121 -3,345 -4,466 -8,739 1,213 -11,992
1987-88 41,515 -40,386 1,129 -2,853 -1,724 -10,511 1,684 -10,571
1988-89 43,894 -47,032 -3,138 -3,352 -6,490 -13,580 2,209 -17,881
1989-90 48.564 -50.991 -2.427 -4,860 -7,287 -17.208 2,348 -22,147
1990-91 52,155 -49,256 2.899 -3,405 -506 -18.219 2,470 -16,255
1991-92 54,874 -51,056 3,818 -2,599 1.219 -15,945 2.288 -12,438
1992-93 60,015 -59,431 584 -2,750 -2.166 -13,978 748 -15,396

QUARTERLY - SEASONALLY ADJUSTED (a)

1990-91
June

1991-92
September
December
March
June

13,520 -12.198 -806 516 -4,694 621 -3,557

13,538
13,677
13,617
14,123

-12,226
-12,606
-12,816
-13,489

1,312 -750 562 -4,319
1,071 -552 519 -3,663

801 -521 280 -3,768
634 -832 -198 -4,196

-3,147
-2,612
-2,901
-3,825

1992-93
September 14.509 -14,397 112 -882 -770 -3,873 269 -4,374
December 15.510 -14.909 601 -767 -166 -3,409 211 -3,364
March 14.903 -1 4.727 176 -474 -298 -3,099 164 -3,233
June 15,199 -15,511 -312 -581 -893 -3,634 116 -4,411

MONTHLY - SEASONALLY ADJUSTED

1991-92
4,746 -4,683 63 -285 -222 -1,327 163 -1,386

1992-93
July 4.771 -4,786 -15 -284 -299 -1,267 81 -1,485
August 4.722 -4,549 173 -259 -6 -1,185 84 -1,187
September 5.182 -5.074 108 -318 -210 -1.375 89 -1,496
October 5.057 -4,978 79 -243 -164 -1,231 83 -1,312
November 5,182 -5,080 102 -281 -179 -1,209 56 -1,332
December 5,208 -4.900 308 -298 10 -1,050 60 -080
January 5,082 -4,532 550 -122 428 -1,029 82 -619
February 5,095 -4,683 412 -149 263 -934 33 -838
March 4,740 -5,438 -698 -174 -872 -1,131 75 -1,928
April 4,833 -5,093 -260 -253 -513 -1,227 51 -1,689
May 5.149 -5,153 -4 -188 -192 -1,195 70 -1,317
June 5,016 -5,219 -203 -186 -389 -1,130 -16 -1,535

1993-94
July
August

5.385 -5,257 128 -108 20
5,187 -5,340 -153 -226 -379

-1,178
-1,049

79 -1,079
31 -1,397

(a) :Quarterly seasonally adjusted estimates are from Balance of Payments, Australia (5302.0) - issued quarterly. These estimates are not necessarly the same as the
corfW4=oning monthly seasonally adjusted estmates, obtained from Balance or Payments, Australia (5301.0) - issued monthly. The differences are due to (1) data revisions
to t original monthly data not leeding into the monthty oniginal series. and hence the quarterly seasonally adpusted series, unltl the next quarterly release of Balance ot
Payments, Austraia (5302.0): ant (2) diflerences arising from the seasonal adjustmnent process which are expained in SeasonalAtfustment ofALJsfrBFa's MorktnlBalanrce of
Payments Statistics (5359.0). Source: Balarnce of Payments, Australia (5301.0) end (5302.0).
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COMPONENTS OF MERCHANDISE EXPORTS
1989-90 PRICES - SEASONALLY ADJUSTED
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TABLE 3.2. EXPORTS AND IMPORTS OF GOODS AND SERVICES AT CURRENT AND
AVERAGE 1989-90 PRICES ($ MILUON)

Merchandise exports fob (a) Merchandise imports fob (a)
Total Total
exports Endogenous goods Imports

of of
goods Exog- goods

Non- Services and Consu- enous Services and
Period Rural rural Total credits services mption Capital Other goods Total debits services

ANNUAL AT CURRENT PRICES

1984-85 11.194 18,536 29,730 5,543 35,273 6,918 6,567 12.371 4,237 30,093 9.412 39,505
1985-86 12.198 19.950 32.148 6,391 38,539 8.123 8,146 14,868 4.539 35.676 10.435 46,111
1986-87 13,194 22,844 36.038 7.565 43,603 8,296 8,031 16,373 4.459 37,159 10,910 48,069
1987-88 15.341 26,174 41,515 9.565 51,080 9,348 8,578 18,631 3.829 40,386 12,418 52,804
1988-89 16.069 27,825 43.894 10,834 54,728 11,432 10,583 20,831 4,186 47,032 14,186 61,218
1989-90 15,344 33.220 48,564 11,568 60,132 12,125 11,743 22.353 4,770 50,991 16.428 67,419
1990-91 14.022 38.133 52,155 12,999 65,154 12.207 10,588 20,813 5,648 49,256 16.404 65,660
1991-92 15.596 39.334 54.930 13,921 68,851 13,579 10,260 22.009 5,206 51,054 16.520 67,574
1992-93 17.077 42,960 60.037 14,957 74,994 15,859 12,778 25,323 5,476 59,436 17,665 77,101

SEASONALLY ADJUSTED AT CURRENT PRICES

1990-91
June 3,802 9.718 13,520 3,316 16,836 3.093 2.537 5,457 1,111 12,198 4.122 16,320

1991-92
September 3,835 9.703 13,538 3,302 16,840 3,121 2,568 5.178 1,359 12,226 4.052 16,278
December 3,885 9,792 13,677 3,520 17,197 3.325 2.436 5.315 1,530 12,606 4.072 16,678
March 3,905 9,712 13,617 3,536 17,153 3.532 2.561 5,780 943 12,816 4,057 16,873
June 3,948 10,175 14,123 3,538 17,661 3,653 2,714 5,747 1,375 13,489 4.370 17,859

1992-93
September 3,993 10,516 14,509 3,471 17,980 3.854 2,851 5,977 1,715 14,397 4.353 18,750
December 4.532 10.978 15.510 3,692 19,202 3,992 3,212 6,349 1.356 14,909 4,459 19,368
March 4.282 10,621 14,903 3,783 18,686 3,836 3,324 6,391 1,176 14,727 4,257 18,984
June 4,322 10,877 15,199 4.023 19,222 4,206 3,423 6,642 1,240 15,511 4,604 20,115

ANNUAL AT AVERAGE 1989-90 PRICES

1984-85 15.429 22,615 38,044 7,296 45,340 9,339 7.523 16,960 3,729 37.550 11,966 49,516
1985-86 16,344 23.104 39,448 7.724 47,172 9,302 7,935 17.300 4,062 38,602 11,411 50,013
1986-87 17.252 26.050 43.302 8,588 51,890 8.051 6.890 16,706 4,497 36,146 11,076 47,222
1987-88 16,759 29,149 45.908 10.361 56,269 9,064 7.850 18,656 3,834 39,406 12,571 51,977
1988-89 15,925 29.674 45,599 11,417 57,016 11,768 10.941 21,468 4,844 49.021 15.219 64,240
1989-90 15.344 33.220 48.564 11,568 60,132 12,125 11,743 22,353 4,770 50.991 16,428 67,419
1990-91 16,439 38.043 54,482 12.311 66,793 12,041 10.572 20,943 5.074 48,629 15,305 63,934
1991-92 18,151 41.703 59,854 13,037 72,891 12,862 10.224 22,375 5,224 50.684 15,219 65,903
1992-93 18.978 43,963 62,941 13,808 76,749 13,776 11,814 24,516 5,036 55,145 15.216 70,361

SEASONALLY ADJUSTED AT AVERAGE 1989-90 PRICES

1990-91
June

1991-92
September
December
March
June

1992-93
September
December
March
June

4,808 9.980 14,788 3,111 17,899 2.992

4,715 10.219 14.934 3.116 18,050 3.060
4,647 10,451 15,098 3,327 18,425 3.193
4.349 10,242 14,591 3.292 17,883 3,253
4,455 10.843 15,298 3,281 18,579 3,387

4.559 10.755 15.314 3.195 18,509 3,418
4.979 11,150 16,129 3.480 19,609 3,448
4,620 10,771 15,391 3.503 18,894 3,316
4,888 11,301 16.189 3.635 19,824 3,612

2.535 5,421

2.570 5.284
2.415 5,432
2,524 5,829
2,734 5,818

2,691 5.919
2,959 6.092
2,968 6,143
3,219 6.360

1,131 12,079

1.365 12.279
1,509 12.549

988 12,594
1.364 13.303

1,582 13,610
1,209 13.708
1,094 13.521
1,163 14,354

3,810 15,889

3,818 16,097
3,798 16,347
3,715 16,309
3,911 17,214

3,758 17,368
3,893 17,601
3.728 17,249
3,846 18,200

(a) : Balance d payments bas. Swrce: Balance dPayments, Austral (5302.0).
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COMPONENTS OF MERCHANDISE IMPORTS
1989-90 PRICES - SEASONALLY ADJUSTED

COMPONENTS OF MERCHANDISE I'PORTS
1989-90 PRICES - SEASONALLY ADJUSTED
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TABLE 3.2. EXPORTS AND IMPORTS OF GOODS AND SERVICES AT CURRENT AND
AVERAGE 1989-90 PRICES - continued

Merchandise exports fob (a) Merchandise imports fob (a)
Total Total
exports Endogenous goods Importsexports Imports

of of
goods Exog- goods

Non- Services and Consu- enous Services and
Period Rural rural Total credits services mption Capital Other goods Total debits services

PERCENTAGE CHANGE FROM PREVIOUS YEAR AT CURRENT PRICES

1984-85 24.7 26.2 25.6 12.8 23.4 23.2 33.0 25.6 36.8 28.1 22.3 26.7
1985-86 9.0 7.6 8.1 15.3 9.3 17.4 24.0 20.2 7.1 18.6 10.9 16.7
1986-87 8.2 14.5 12.1 18.4 13.1 2.1 -1.4 10.1 -1.8 4.2 4.6 4.2
1987-88 16.3 14.6 15.2 26.4 17.1 12.7 6.8 13.8 -14.1 8.7 13.8 9.9
1988-89 4.7 6.3 5.7 13.3 7.1 22.3 23.4 11.8 9.3 16.5 14.2 15.9
1989-90 -4.5 19.4 10.6 6.8 9.9 6.1 11.0 7.3 14.0 8.4 15.8 10.1
1990-91 -8.6 14.8 7.4 12.4 8.4 0.7 -9.8 -6.9 18.4 -3.4 -0.1 -2.6
1991-92 11.2 3.1 5.3 7.1 5.7 11.2 -3.1 5.7 -7.8 3.7 0.7 2.9
1992-93 9.5 9.2 9.3 7.4 8.9 16.8 24.5 15.1 5.2 16.4 6.9 14.1

PERCENTAGE CHANGE FROM PREVIOUS QUARTER AT CURRENT PRICES

1991-92
June 1.1 4.8 3.7 0.1 3.0 3.4 6.0 -0.6 45.8 5.3 7.7 5.8

1992-93
September 1.1 3.4 2.7 -1.9 1.8 5.5 5.0 4.0 24.7 6.7 -0.4 5.0
December 13.5 4.4 6.9 6.4 6.8 3.6 12.7 6.2 -20.9 3.6 2.4 3.3
March -5.5 -3.3 -3.9 2.5 -2.7 -3.9 3.5 0.7 -13.3 -1.2 -4.5 -2.0
June 0.9 2.4 2.0 6.3 2.9 9.6 3.0 3.9 5.4 5.3 8.2 6.0

PERCENTAGE CHANGE FROM PREVIOUS YEAR AT AVERAGE 1989-90 PRICES

1984-85 18.4 14.2 15.9 7.4 14.4 6.7 25.8 15.9 33.2 17.7 11.5 16.2
1985-86 5.9 2.2 3.7 5.9 4.0 -0.4 5.5 2.0 8.9 2.8 -4.6 1.0
1986-87 5.6 12.8 9.8 11.2 10.0 -13.4 -13.2 -3.4 10.7 -6.4 -2.9 -5.6
1987-88 -2.9 11.9 6.0 20.6 8.4 12.6 13.9 11.7 -14.7 9.0 13.5 10.1
1988-89 -5.0 1.8 -0.7 10.2 1.3 29.8 39.4 15.1 26.3 24.4 21.1 23.6
1989-90 -3.6 11.9 6.5 1.3 5.5 3.0 7.3 4.1 -1.5 4.0 7.9 4.9
1990-91 7.1 14.5 12.2 6.4 11.1 -0.7 -10.0 -6.3 6.4 -4.6 -6.8 -5.2
1991-92 10.4 9.6 9.9 5.9 9.1 6.8 -3.3 6.8 3.0 4.2 -0.6 3.1
1992-93 4.6 5.4 5.2 5.9 5.3 7.1 15.6 9.6 -3.6 8.8 0.0 6.8

PERCENTAGE CHANGE FROM PREVIOUS QUARTER AT AVERAGE 1989-90 PRICES

1991-92
June 2.4 5.9 4.8 -0.3 3.9 4.1 8.3 -0.2 38.1 5.6 5.3 5.5

1992-93
September 2.3 -0.8 0.1 -2.6 -0.4 0.9 -1.6 1.7 16.0 2.3 -3.9 0.9
December 9.2 3.7 5.3 8.9 5.9 0.9 10.0 2.9 -23.6 0.7 3.6 1.3
March -7.2 -3.4 -4.6 0.7 -3.6 -3.8 0.3 0.8 -9.5 -1.4 -4.2 -2.0
June 5.8 4.9 5.2 3.8 4.9 8.9 8.5 3.5 6.3 6.2 3.2 5.5

(a) : Balance of payments basis. Source: Balance of Payments, Austraia (5302.0).
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TABLE 3.3. MERCHANDISE EXPORTS BY COMMODITY GROUP

Rural Manufacturing
Cereal Sugar,

Meat grains sugar
and and preparations Wool

meat cereal and and Other Transport Manufactures
Period preparations preparations honey sheepskins rural Machinery equipment nec

ORIGINAL ($ MILLION)

1984-85 1.409 4,000 625 2.651 2,509 951 715 1,699
1985-86 1,698 3,848 652 3,028 2.972 1.153 471 1,888
1986-87 2.247 2,759 698 3.920 3,570 1.629 1,041 2,371
1987-88 2.557 2,298 701 5,806 3,979 1,838 1,022 3,006
1988-89 2,270 2,828 934 5,984 4,053 1,917 912 3.299
1989-90 2.936 3,288 1,104 3,753 4.263 2,468 1,178 4,061
1990-91 3,173 2,438 948 2,887 4,578 3,123 1,907 4,355
1991-92 3,434 2,352 747 3,829 5,241 3,471 1,655 5,268
1992-93 3,753 2,953 1,073 3,361 5,938 4,350 2,019 6,015

1991-92
June 262 176 38 252 495 331 150 505

1992-93
July 309 185 105 242 475 332 223 480
August 278 139 122 200 475 346 152 479
September 343 150 105 319 505 336 157 534
October 355 215 138 380 471 355 107 545
November 341 236 86 373 493 443 185 509
December 353 214 109 384 512 375 196 523
January 218 356 66 258 425 251 135 380
February 278 308 58 255 448 313 158 484
March 284 296 92 287 486 356 156 536

Arl282 308 81 250 506 320 177 483
ay358 312 50 228 583 502 169 557

June 354 234 61 205 559 421 204 525

1993-94
July 391 185 139 202 544 416 274 568
August 309 204 164 169 516 404 169 571

Minerals and Metals
Metal Coa,

ores coke Other Other
and and mineral Other non Total

Period minerals briquettes fuels Gold metals rural exports

ORIGINAL ($ MILLION)
1984-85 4,782 4,591 2,294 601 2,492 411 29,730
1985-86 4,877 5,204 2,214 1,137 2,421 585 32,148
1986-87 4,958 5,361 1,564 2,047 2,933 940 36,038
1987-88 5,480 4,866 1,786 3,107 3,863 1,208 41,515
1988-89 6,689 4,805 1,258 3,021 4,669 1,255 43,894
1989-90 7,600 5,932 2,068 3,764 4,650 1,499 48,564
1990-91 8,557 6,480 3,595 4,136 4,737 1,243 52,155
1991-92 7,938 6,949 3,402 4,605 4,702 1,281 54,674
1992-93 7,939 7,619 3.915 4,582 5,211 1,287 60,015

1991 -92
June 637 600 305 395 446 106 4,698

1992-93
July 664 629 314 297 433 129 4,817
August 648 604 276 444 395 110 4,68
September 677 625 352 470 497 116 5,188

Otbr744 621 373 393 437 109 5,223
November 592 597 403 423 407 94 5,182
December 761 680 294 507 461 60 5,429
January 619 674 348 405 413 116 4,664
February 596 627 250 377 434 78 4,664
March 641 634 340 354 416 135 5,013

Apl690 622 270 255 430 107 4,761
May 660 632 364 346 463 109 5,333

June 647 674 331 311 425 124 5,075

1993-94
July 638 683 305 412 437 193 5,387
August 699 641 306 394 458 158 5,162

Source: Balance oftPayments, Austra~la (5301.0).
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MERCHANDISE IMPORTS BY COMMODITY GROUP ACCOUNTS
Change from same month of previous year

Transport equipment
Fuels

Machinery
Metals, etc.

Other imports
Food

Manufactures nec
Textiles

Chemicals

O --

.01
00

0

0O

* Aug 1993

O Aug 1992

50 100

per cent
Source: ABS 5301.0

TABLE 3.4. MERCHANDISE IMPORTS BY COMMODITY GROUP

Metals
Food, and

beverages metal Transport Manu-
and manu- equip- factures Other Total

Period tobacco Fuels* Chemicals Textiles factures Machinery ment nec imports Imports

ORIGINAL ($ MILLION)

1984-85 1,476 2,321 2,567 1,452 1,462 8,308 4,512 5,930 2,065 30,093
1985-86 1,705 1,909 3,003 1,669 1,695 10,827 5,415 6,892 2,561 35,676
1986-87 1,936 1,751 3,466 1,830 1,845 11,360 4,502 7,700 2,769 37,159
1987-88 2.013 2,036 4,280 1,931 2.205 12,230 4,152 8,563 2,976 40,386
1988-89 2,200 2,014 4,973 2,002 2.625 13,793 6,849 9,766 2,810 47,032
1989-90 2.285 2,520 5.203' 1,946 2,764 15,522 7,759 10.308 2,684 50,991
1990-91 2.323 3,147 5,163 1,830 2,484 14,228 7,684 10,108 2,289 49,256
1991-92 2.443 2,824 5,551 2,013 2,476 14,712 7,372 11.108 2,557 51,056
1992-93 2,690 3,762 6,620 2.145 2,981 17,742 8,137 12,560 2.794 59,431

1991-92
June 198 280 451 168 200 1,306 730 896 215 4,444

1992-93
July 215 345 554 192 290 1.540 713 1.129 266 5,244
August 212 306 511 174 227 1,301 488 1,078 241 4,538
September 230 296 551 188 244 1.427 908 1,139 249 5,232
October 267 256 567 196 241 1,585 824 1.177 236 5,349
November 229 320 542 190 244 1,868 628 1,096 232 5,349
December 227 314 530 156 299 1,371 626 992 267 4,782
January 214 323 529 162 216 1,214 498 916 209 4,281
February 210 286 563 155 230 1,290 581 939 171 4,425
March 241 377 601 188 272 1,592 902 1,161 222 5,556
April 222 274 569 173 254 1,461 649 985 216 4,803
May 216 364 561 182 238 1,481 646 977 246 4,911
June 207 301 542 189 226 1,612 674 971 239 4,961

1993-94
July 260 227 620 219 286 1,734 732 1,229 276 5,583
August 253 410 538 194 293 1,690 702 1,216 292 5,588

Soure: Balance of Payments, Australia (5301.0).
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INTERNATIONAL
ACCOUNTS EXPORT SHARES WITH SELECTED COUNTRIES AND

COUNTRY GROUPS

Per cent
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Sown:. ABS 54320 0.4330 Maon0,y defy

TABLE 3.5. MERCHANDISE TRADE BY COUNTRY (a)

European Communit Associa-
tion of
South

United Republic East
States of Hong of United New Asian Other

Period America Japan Kong Korea China Germany Kingdom Other Zealand Nations Countries Total

EXPORTS ($ MILLION)
1984-85 3,458 7,986 839 1,158 1,062 744 923 2,192 1,542 2,219 7,585 29,7081985-86 3,240 9,308 727 1,319 1,497 901 1,154 2,586 1.506 2,144 8,411 32,7931986-87 4,190 9,083 1,087 1,504 1,592 1,123 1,375 3.135 1,777 2,395 8,545 35,8061987-88 4,613 10,676 1,980 1,787 1,230 1,073 1,703 3,448 2.211 3,052 8,947 40,7201988-89 4.500 11,977 1,858 2,211 1,257 1,131 1,547 3,462 2,258 3,854 9,954 44,0071989-90 5,426 12,785 1,342 2.701 1,172 1,251 1,735 3,842 2,615 5,014 11,195 49,0781990-91 5,777 14,377 1,559 3,238 1,347 1,058 1,794 3,526 2.545 6.334 10,845 52,3961991-92 5,223 14,576 2.106 3,370 1,456 1,093 1,929 3,843 2,828 7,277 11,331 55,0321992-93 4,931 15,202 2,593 3,972 2,267 990 2,396 3,675 3,363 8,666 12,660 60,715

IMPORTS ($ MILLION)

1984-85 6,426 6,609 658 474 374 1,821 1,962 2,469 1.104 1,659 5.496 29,0521985-86 7,284 8,247 676 556 434 2,753 2.515 3,140 1,457 1.603 6,026 34,691
1986-87 8,118 7,710 799 891 587 2,798 2,706 3.300 1,431 1.905 6,743 36,9881987-88 8,532 7,817 845 1,020 850 2.931 3,010 3,806 1,731 2,564 7,491 40,5971988-89 10,128 9,757 889 1.263 1,027 2,969 3,453 4,362 1.969 2,815 8,407 47,0391989-90 12,372 9,871 847 1,258 1,241 3,442 3,356 4,539 2,171 2,964 9,274 51,333
1990-91 11,475 8,848 742 1,255 1,502 3,115 3,301 4,262 2,150 3.461 8,801 48,9121991-92 11,744 9,291 793 1,213 1.977 3.008 3,101 4,251 2,399 4,038 9,171 50,9861992-93 13,006 11,131 797 1,694 2,554 3,382 3,396 4,826 2.788 4,776 11,228 59,578

EXCESS OF EXPORTS (+) OR IMPORTS (-) ($ MILLION)

1984-85 -2,968 1,377 181 684 668 -1,077 -1.039 -277 438 560 2,089 6561985-86 -4,044 1,061 51 763 1,063 -1,852 -1,361 -554 49 541 2,385 -1,8981986-87 -3,928 1,373 288 613 1,005 -1,675 -1,331 -165 346 490 1,802 -1,182
1987-88 -3,919 2,859 1.135 767 380 -1,858 -1,307 -358 480 488 1,458 1231988-89 -5,628 2.220 967 948 230 -1,838 -1,906 -900 289 1,039 1,547 -3,0321989-90 -6,946 2,914 495 1,445 -69 -2.191 -1,621 -697 444 2,050 1,921 -2,2551990-91 -5,698 5,529 817 1,981 -155 -2,059 -1,507 -736 395 2,873 2,044 3,484
1991-92 -6,521 5,285 1,313 2,157 -521 -1,915 -1.172 -408 429 3,239 2,160 4,0481992-93 -8,075 4,071 1,796 2,278 -287 -2,392 -1,000 -1,151 575 3,890 1,432 1,137

1991-92
May -539 488 146 194 1 -138 -12 62 24 430 201 857
June -895 450 124 174 -46 -185 -37 -93 58 326 211 287

1992-93
July -817 337 72 217 -6 -197 -121 -134 35 167 -20 -467August -564 447 145 219 -91 -165 -94 -118 64 389 -30 202
September -05 421 158 244 -38 -179 -82 -62 63 396 -73 43
October -844 332 111 218 -29 -226 -142 -35 73 281 97 -164
November -537 291 187 -51 13 -212 -89 -108 47 342 242 127
December -586 513 203 223 36 -195 -22 -84 52 391 82 613
January -558 452 165 236 -54 -219 -52 -93 25 366 151 419
February -646 274 167 173 -34 -186 -114 -48 68 408 226 288
March -734 -42 181 107 -49 -193 -68 -127 -15 321 129 -490

nl -681 160 142 248 -17 -235 -49 -115 39 267 254 13
-03 575 140 210 3 -188 -110 -114 97 341 228 579

June -700 311 125 234 -21 -197 -57 -115 27 221 146 -26

1993-94
July -609 287 102 227 -78 -228 110 -221 66 248 145 49

(a) : The exports and imports data presented in this table differ from tose in Tables 3.1 to 3.4 because they are recorded on a foreign trade basis rather than a balance of
payments basis and are oirpiled from a dfferent edtion of the data. Soure: Foreign Trade, Australia, Mercrandise Eports (5432.0) end Foreign Trade, Australia,Memtandse Impoits (5433.0)
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TABLE 3.6. MERCHANDISE TRADE SHARES BY COUNTRY (a)

European Community Association
of

United Republic South East
States of Hong of United New Asian

Period America Japan Kong Korea China Germany Kingdom Other Zealand Nations

ANNUAL EXPORTS (PER CENT)

1984-85 11.6 26.9 2.8 3.9 3.6 2.5 3.1 7.4 5.2 7.5
1985-86 9.9 28.4 2.2 4.0 4.6 2.7 3.5 7.9 4.6 6.5
1986-87 11.7 25.4 3.0 4.2 4.4 3.1 3.8 8.8 5.0 6.7
1987-88 11.3 26.2 4.9 4.4 3.0 2.6 4.2 8.5 5.4 7.5
1988-89 10.2 27.2 4.2 5.0 2.9 2.6 3.5 7.9 5.1 8.8
1989-90 11.1 26.1 2.7 5.5 2.4 2.5 3.5 7.8 5.3 10.2
1990-91 11.0 27.4 3.0 6.2 2.6 2.0 3.4 6.7 4.9 12.1
1991-92 9.5 26.5 3.8 6.1 2.6 2.0 3.5 7.0 5.1 13.2
1992-93 8.1 25.0 4.3 6.5 3.7 1.6 3.9 6.1 5.5 14.3

MONTHLY EXPORTS (PER CENT)

INTERNATIONAL
ACCOUNTS

1991-92
May
June

9.1 24.2 4.3 5.9 2.7 2.1 5.1 7.7 4.8 14.9
9.0 27.0 4.0 5.8 2.3 1.3 4.3 5.3 5.5 14.1

1992-93
July 9.0 26.2 3.0 6.8 3.9 1.8 4.6 6.4 5.8 13.0
August 7.9 26.2 4.6 6.6 2.8 1.8 3.9 5.9 5.8 15.7
September 9.0 24.6 4.4 6.8 3.6 2.2 3.8 7.0 5.6 15.6
Octber 8.9 25.0 3.5 6.3 3.9 1.8 3.3 6.8 5.8 14.2
November 8.2 23.4 4.9 6.1 4.7 1.2 3.2 6.1 5.2 15.3
December 8.5 25.3 4.8 6.4 4.3 1.7 4.4 6.3 5.1 13.8
January 7.1 25.3 4.7 7.5 3.0 1.3 4.2 6.0 3.9 15.0
February 7.0 23.9 4.7 5.9 3.4 1.3 3.1 6.0 6.2 15.9
March 8.0 24.5 4.9 4.7 4.2 1.7 4.3 5.8 5.5 14.5
April 7.1 23.3 4.2 7.4 4.0 1.2 4.7 5.7 5.6 13.1
May 8.1 25.8 3.8 6.9 3.5 1.6 3.2 5.0 6.3 13.3
June 8.2 26.9 3.6 7.2 3.2 1.7 4.8 5.6 5.6 12.2

1993-94
July 9.4 25.5 3.2 6.6 3.4 1.2 7.8 4.3 5.8 11.7

ANNUAL IMPORTS (PER CENT)

1984-85 22.1 22.7 2.3 1.6 1.3 6.3 6.8 8.5 3.8 5.7
1985-86 21.0 23.8 1.9 1.6 1.3 7.9 7.2 9.1 4.2 4.6
1986-87 21.9 20.8 2.2 2.4 1.6 7.6 7.3 8.9 3.9 5.2
1987-88 21.0 19.3 2.1, 2.5 2.1 7.2 7.4 9.4 4.3 6.3
1988-89 21.5 20.7 1.9 2.7 2.2 6.3 7.3 9.3 4.2 6.0
1989-90 24.1 19.2 1.7 2.4 2.4 6.7 6.5 8.8 4.2 5.8
1990-91 23.5 18.1 1.5 2.6 3.1 6.4 6.7 8.7 4.4 7.1
1991-92 23.0 18.2 1.6 2.4 3.9 5.9 6.1 8.3 4.7 7.9
1992-93 21.8 18.7 1.3 2.8 4.3 5.7 5.7 8.1 4.7 8.0

MONTHLY IMPORTS (PER CENT)

1991-92
May 24.3 17.2 1.6 2.3 3.2 6.0 6.5 7.8 5.2 7.4
June 25.1 18.6 1.5 2.3 3.5 5.6 5.4 7.7 4.6 7.7

1992-93
July 23.5 17.6 1.4 2.1 3.7 5.4 6.4 8.4 4.7 8.7
August 20.8 17.5 1.6 2.1 4.9 5.6 6.2 8.7 4.6 7.7
Septe

m ber 24.6 16.7 1.4 2.2 4.3 5.7 5.4 8.2 4.5 8.1
October 24.2 18.1 1.4 2.1 4.4 5.9 5.9 7.3 4.3 8.6
November 18.8 18.3 1.4 7.3 4.6 5.4 5.0 8.3 4.4 9.0
December 21.6 17.9 1.3 2.6 4.1 5.9 5.4 8.8 4.6 7.5
January 20.8 17.2 1.4 2.7 4.5 6.6 5.8 8.7 3.7 7.9
February 22.0 19.3 1.2 2.3 4.4 5.6 5.9 7.5 5.1 7.7
March 20.5 23.1 1.2 2.4 4.7 5.0 5.2 7.5 5.3 7.5
April 21.3 20.0 1.2 2.2 4.4 6.1 5.7 8.1 4.8 7.6
May 21.6 17.0 1.3 3.3 3.9 5.7 5.8 7.9 5.0 7.8
June 21.8 20.8 1.2 2.6 3.6 5.5 5.9 7.8 5.1 7.8

1993-94
July 20.8 20.4 1.3 2.4 4.9 5.5 5.8 8.5 4.6 7.2

(a) : The merchandise trade shares relate to date in Table 3.5. Source: Foreign Trade, Austraa, Merchandise Exports (5432.0) and Foreign Trade, Australia, Merchandise
Imports (5433.0).
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TABLE 3.7. CAPITAL ACCOUNT AND BALANCING ITEM

Official Non-official

Foreign investment in Australian investment
Australia abroad

Portfolio Portfolio
and and Balance

General Direct other Direct other Total on Balanc-
govern- Reserve invest- invest- invest- invest- non- capital ing

Period ment Bank Total ment ment Total ment meat Total official account item

ANNUAL ($ MILLION)

1984-85 3.743 1.510 5,253 2,615 8,399 11,014 -1,742 -2,593 -4,335 6,679 11,932 -1,106
1985-86 5.627 2,124 7,751 3,606 10,565 14,171 -2,760 -4,029 -6,789 7,382 15,133 -341
1986-7 6,103 -3,376 2,727 4,743 11,641 16,384 -4,617 -4,523 -9.140 7,244 9,970 2,021
1987-88 4,325 -3,932 393 8,055 16.552 24,607 -10.261 -2,684 -12.945 11,662 12,054 -1,483
1988-89 3,012 -873 2,139 12,056 17.666 29,722 -6.624 -5.262 -11,886 17,836 19,976 -2,114
1989-90 3,644 -2.132 1,512 7,129 12,958 20,086 -2,755 -962 -3,719 16,368 17,879 4,2681990-91 317 -1,468 -1,151 8,188 12,509 20.697 1,128 -3,254 -2,126 18,571 17,421 -1,174
1991-92 2,734 3,950 6,684 7,201 5,809 13,009 -743 -2,870 -3,612 9,398 16,083 -3,702
1992-93 9.143 3,962 13,105 3,118 600 3,718 -1,074 -1,683 -2,758 962 14,066 1.381

QUARTERLY ORIGINAL ($ MILLION) (a)

1990-91
June 1,055 -469 586 1,727 3,970 5,697 503 -1,012 -510 5,187 5,773 -2,647

1991-92
September 2,461 48 2,509 1,550 795 2,344 644 -2,246 -1,602 742 3,252 558
December 2,130 611 2,741 1,572 1,384 2.956 -3,323 -288 -3,610 -654 2,087 559
March 119 2,814 2,933 1,524 191 1.715 1,091 545 1,636 3.352 6,285 -3,651
June -1.976 477 -1,499 2.555 3,439 5,994 845 -881 -36 5,958 4,459 -1,169

1992-93
September 5,465 2,380 7,845 1,108 737 1,845 1 -1,110 -1,110 738 8,581 -3.462
December 1,673 729 2,402 1,533 -2,098 -565 -1,627 509 -1,117 -1.682 719 2,799
March -2.071 1,112 -959 1,499 -1,585 -86 -4 -1,329 -1,334 -1,419 -2,378 5,296
June 4,076 -259 3,817 -1,022 3,546 2,524 556 247 803 3,327 7,144 -3,253

MONTHLY ORIGINAL ($ MILLION)

1991-92
June -2,488 -21 -2,509 na na na na na na na na na

1992-93
July 3,329 -496 2,833
August 819 2.195 3,014
September 1,317 681 1,998
October -1,443 1,213 -230
November 3,054 -66 2.988
December 62 -418 -356
January 792 1,407 2,199
February -760 963 203
March -965 -1,258 -2,223

2.945 465 3,430
1,981 -68 1,513

June 375 -273 102

1993-94
July 1,480 492 1,972
August 1,338 -741 597

(a) : Quarterly estimates are from Balance of Paymen Australia (5302.0) - issued quarterfy. These estimates are not necessariy the same as tre corresponding monthly
estimates, obtained from Balance of Payments Austahla (5301.0) - issued monthy. The differences are due to data revisions to the original monthly data not feeding into
the quarterly series until the next quarterlyreleaseof Balance of Payments Australia (5302.0). Soure: Balance of Payments, Australa, (5301.0 and 5302.0).
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TABLE 3.8. INTERNATIONAL INVESTMENT POSITION AT END OF PERIOD INTERNATIONAL
ACCOUNTS

Foreign investment in Australian investment Net international investment
Australia abroad positron (a)

Reserve Net
assets foreign

Bonow- and Net Net Net fiabil-
Period Equity ing Other Total Equity lending Other Total equity debt other ities

ANNUAL ($ MILLION)

1987-88 69,666 123,288 7.454 200,408 41,531 26.808 6,353 74.692 28,134 96,480 1,101 125.715
1988-89 85,066 147,304 7,405 239,775 52.720 29,448 7,278 89,448 32.346 117,856 127 150,329
1989-90 93.538 162,800 6,425 262,763 56,411 31,396 7,857 95,664 37.127 131,404 -1,433 167,099
1990-91 101.497 178,200 6,615 286,311 53,893 37,401 7.666 98,960 47,604 140,798 -1,052 187.351
1991-92 106.773 189,415 6,893 303,082 61,117 36,725 6,590 104,432 45,656 152,690 303 198,650
1992-93 118.686 208,635 7,047 334.368 67,880 36,310 7,194 111,384 50,806 172.325 -147 222.984

ORIGINAL ($ MILLION)

1990-91
June 101,497 178,200 6.615 286,311 53,893 37,401 7,666 98,960 47,604 140,798 -1,052 187,351

1991-92
September 102,180 176,576 7,138 285,894 56.473 35,509 7,373 99,356 45,706 141.067 -236 186,538
December 104,523 183,968 7,673 296,164 61.028 39,011 7.084 107,124 43.495 144.956 589 189,040
March 104,301 183,547 7,086 294,934 58.334 34,673 6.934 99,941 45,967 148.875 152 194,993
June 106,773 189,415 6,893 303.082 61,117 36,725 6.590 104,432 45.656 152,690 303 198,650

1992-93
September 104,702 202,216 7,244 314,163 62,500 36,054 6,726 107,279 42,202 164.163 519 206,884
December 106.911 201,218 7,668 315,797 64,470 35.075 6,932 106,476 42,441 166.143 736 209,321
March 111,600 195,029 7,345 313,975 64,582 34,671 6,752 106,005 47,018 160,358 593 207,969
June 118,686 208,635 7,047 334,368 67,880 36,310 7,194 111,384 50,806 172,325 -147 222,984

(a) : Equals foreign investment in Australia less Ausrbalan invesntent abroad. Source: lntematnal Investment Positon, Australia (5306.0)

TABLE 3.9. LEVELS OF FOREIGN DEBT AT END OF PERIOD

Public Sector Debt

General Public
government trading Net

and and Private Total foreign
Reserve financial sector gross Reserve Lending debt

Period Bank enterprises Total debt debt assets abroad (a)

ANNUAL ($ MILLION)

1986-87 30,362 19,590 49,952 57,465 107,417 17,594 3,685 86,138
1987-88 33,128 23,989 57,117 66,172 123,288 20,182 6,626 96.480
1988-9 36,837 28.407 65,244 82,061 147,304 20,410 9,038 117,856
1989-90 39,443 32,968 72,411 90,390 162.800 21,871 9,525 131,404
1990-91 40,966 33.868 74,834 103,367 178,200 24,047 13,354 140,798
1991-92 43,866 33.916 77.782 111,634 189,415 22,240 14,485 152,690
1992-93 56,049 35,759 91,808 116,828 208,635 20,842 15,468 172,325

ORIGINAL ($ MILLION)

1990-91
June 40,966 33,868 74,834 103,367 178,200 24,047 13,354 140,798

1991-92
September 42.647 32,934 75.581 100.996 176,576 23.836 11,673 141,067
December 45.603 34,367 79,970 103.997 183,968 25,451 13,560 144,956
March 45.213 32,780 77,993 105.554 183.547 21,314 13.359 148,875
June 43.866 33,916 77,782 111,634 189,415 22,240 14.485 152.690

1992-93
September 50,270 35.085 85,355 116,862 202,216 21,566 16,488 164,163
December 51,292 34,681 85,973 115,245 201,218 20,123 14,952 166,143
March 49,546 32,945 82,491 112,538 195,029 18,904 15.767 160,358
June 56.049 35,759 91,808 116.828 208,635 20,842 15,468 172.325

(a) : Equals Val gross debt less reserve assets and lending abroad. Source: Interatiornal Investment Positon, Australia (5306.0)
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TABLE 3.10. INVESTMENT INCOME

Payable on foreign investment Receivable on Australian Net investment income
in Australia investment abroad payable (a)

Interest Interest Interest
Reserve Net

Equity assets Equity equity
Borrow- income and income Net Net income

Period ing Other (b) Total lending Other (b) Total debt other (b) Total

ANNUAL ($ MILLION)

1986-87 7,892 113 2.725 10,730 678 175 1,816 2,669 7,214 -62 909 8,062
1987-88 8,844 35 4.217 13,094 1,051 104 2,479 3,632 7.793 -68 1.738 9,461
1988-89 10,872 268 5.223 16,362 1,267 105 2,540 3,912 9,605 164 2,684 12,451
1989-90 14,462 373 5,192 20,027 1,840 156 1,935 3.931 12,623 216 3,256 16,095
1990-91 14,992 170 5,137 20,300 2,243 120 818 3,181 12,749 50 4,319 17,121
1991-92 13.410 94 4,608 18,114 2,360 53 1,180 3,593 11,049 40 3,430 14,519
1992-93 11,325 45 4,670 16,039 2,086 18 1,551 3,655 9,241 28 3,117 12,385

ORIGINAL ($ MILLION)

1990-91
June 3,746 34 1,440 5,220 610 26 252 888 3,136 8 1,188 4,333

1991-92
September 3.749 24 1,111 4,885 606 17 300 923 3,143 8 811 3,962
December 3,199 26 1,021 4,247 629 13 330 971 2.570 13 692 3,275
March 3,263 20 1.049 4,332 583 10 250 844 2.679 9 799 3,487
June 3,199 24 1,427 4,650 542 13 300 855 2,657 10 1,128 3,795

1992-93
September 3,152 8 1,269 4,429 647 4 311 962 2,505 4 958 3,467
December 2,849 22 1,059 3,930 479 4 421 904 2,370 19 638 3,026
March 2,776 9 976 3,760 615 4 295 914 2,162 5 680 2,847
June 2,548 6 1,366 3,920 345 6 524 875 2,204 0 841 3,045

(a) : Equals income payable on foreign investment in Australia less income receivable on Australian investment abroad. (b) : Includes dividends, remitted profits of
branches and reinvested earnings of direct investment enterprises attributable to their direct investors. Source: Intemational Investment Positon, Australia (5306.0)
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BALANCE ON CURRENT ACCOUNT TO GDP(I)
Seasonally adjusted
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r0

EXPORTS TO GDP(I) AND IMPORTS TO SALES
Seasonally adjusted

Per20aent

Vf P 10

5

-Exports to GDP

Imnports to sates

June June June June June
1981 1984 1987 1990 1993
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Sce:. ASS 5206.0, 5302.0 Ouarl"y data

TABLE 3.11. BALANCE OF PAYMENTS RATIOS (a)

Exports of Imports of Imports of Imports of
Balance on goods consumption capital 'othter'

current and Endogenous goods to goods to goods to
account servces imports endogenous endogenous endogenous

Period to GDP(I) to GDP() to sales (b) imports imports imports

ANNUAL (PER CENT)

1984-85 -5.0 16.3 10.7 26.8 25.4 47.8
1985-86 -8.2 16.0 11.5 26.1 26.2 47.8
1986-87 -4.5 16.5 10.9 25.4 24.6 50.1
1987-88 -3.5 17.1 10.9 25.6 23.5 51.0
1988-89 -5.3 16.1 11.3 26.7 24.7 48.6
1989-90 -6.0 16.3 11.1 26.2 25.4 48.4
1990-91 -4.3 17.2 10.1 28.0 24.3 47.7
1991-92 -3.2 17.7 10.4 29.6 22.4 48.0
1992-93 -3.8 18.7 11.7 29.4 23.7 46.9

SEASONALLY ADJUSTED (PER CENT)

1990-91
June -3.8 17.8 10.3 27.9 22.9 49.2

1991-92
September -3.3 17.6 10.0 28.7 23.6 47.6
December -2.7 17.8 10.1 30.0 22.0 48.0
March -3.0 17.5 10.7 29.7 21.6 48.7
June -3.9 18.0 10.7 30.2 22.4 47.4

1992-93
September -4.4 18.2 11.2 30.4 22.5 47.1
December -3.4 19.3 11.8 29.5 23.7 46.8
March -3.2 18.6 11.7 28.3 24.5 47.2
June -4.3 18.9 12.1 29.5 24.0 46.5

(a) : Mf ratos are at current prices. (b) :Sales is defiled as gross non-fam prodt~ pda etldogenous imports of goods pus impot of servces less changes in private
non-tarni stocfs. Source: Balance of Payments, Austalia (5302.0) and AuLstralian Nattkinal Accouni s: Nationasl hIncoe and Expenditure (5206.0).
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NET FOREIGN DEBT TO GDP(I) NET FOREIGN DEBT SERVICING

Peor cent45

June June June Jur
1987 1989 1991 19

Per cent
-22
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-18
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-12

June June June
1987 1989 1991

Souce ASS 5306 0. 5206.0 0uarferty data Source: ASS 53;".0 Ouarfy data

TABLE 3.12. FOREIGN INVESTMENT RATIOS

Ratios of net friniaiiist D()a)Net foreign investment servicing -
foregn labiltiesto GP~t)(a)Radios of net investment income to exports (b)

Foreign Foreign
Period debt Other Total debt Other Total

ANNUAL (PER CENT)

1987-OS 32.3 9.8 42.1 15.3 3.3 18.5
1988-89 34.7 9.6 44.2 17.6 5.2 22.8
1989-90 35.5 9.6 45.2 21.0 5.8 26.8
1990-91 37.1 12.3 49.3 19.6 6.7 26.31991-92 39.3 11.8 51.2 16.0 5.0 21.11992-93 42.9 12.6 55.6 12.3 4.2 16.5

ORIGINAL (PER CENT)

1990-91
June 37.1 12.3 49.3 19.6 6.7 26.3

1991-92
September 37.1 12.0 49.0 19.2 7.0 26.2
December 38.0 11.5 49.5 18.1 5.5 23.6
March 38.7 12.0 50.7 16.9 5.2 22.1
June 39.3 11.8 51.2 16.0 5.0 21.1

1992-93
September 41.9 10.9 52.9 14.9 5.2 20.0December 42.0 10.9 52.9 14.2 4.9 19.1
March 40.3 12.0 52.3 13.2 4.7 17.9
June 42.9 12.6 55.6 12.3 4.2 16.5

(a) :These ratios are derived by etqrmssmng net foreign labilities at the end of the period shown as a percentage of GDP for the year preceding tthis date. (b) :These ratios
are derived by expressing net investment income payable as a percentage of e~vors of goods and services for either the year shown or the sum of the four quarters ended
with the quarters inricated. Source: Interrtional Investment Positco,, Australa (5306.0) and Australian Nat ional Acco~unts: Natoal Income and Erpenditure (5206.0)
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The following commentary is based on information
published in the Department of Finance Statement of
Financial Transactions. There has been no new
release of national accounts-based quarterly public
sector estimates since the last issue of Australian
Economic Indicators.

Q The Department of Finance Statement of Com-
monwealth Government Financial Transactions
reported a Commonwealth Budget surplus of $400
million for the two months ended 31 August 1993,
compared with a deficit of $785 million for the cor-
responding period a year earlier. There was a rise in
outlays of 5.0 per cent on the two months ended 31
August 1993 and a rise in revenue of 23.2 per cent.
The table compares changes in outlays and revenue
for the two months ended 31 August 1992 and the two
months ended 31 August 1993 with the budgeted
growth for 1993-94.

Commonwealth Budget Sector
Outlays and Revenue

July-August
1992-93 and 1993-94

Variation

July-August July-August
1992 1993

$m $m Sm percent

Outlays 19,436 20,404 968 5.0
Revenue 16,368 20,163 3,795 23.2
Balance -3,068 -241 2,827 na

Budgeted
growth

1993-94
per cent

5.2

4.5
na

tors for several programs, particularly assis-
tance to the pharmaceutical industry and
exporters;

* 12.2 per cent for public debt Interest mainly
reflecting the uneven timing of transactions
(particularly the receipt of premiums) during
the year;

* 11.5 per cent for assistance to other govern-
ment, which mainly reflects higher sinking
fund receipts and lower financial assistance
grants to local government as a result of chan-
ges in the timimg of payments.

For several programs, actual growth exceeded
budgeted growth by:

* 30.4 per cent for labour and employment,
reflecting improved program delivery
measures (most apparent in Jobstart, special
intervention, accredited training for youth, and
landcare and environment action programe)
and higher than expected outlays on vocation-
al and industry training (reflecting the rise in
the number of Australian traineeship system
commencements);

* 19.4 per cent for transport and communica-
tion reflecting the timing of offsetting capital
receipts from government business
enterprises in both the aviation and com-
munication sub-functions;

* 4.4 per cent for education, reflecting fluctua-
tions in the payment of calendar year
appropriations across financial years for
higher education, TAFE and government
schools.

O Total revenue collections for the two months
ended 31 August 1993 were $20,163 million, repre-
senting growth of 23.2 per cent on the corresponding
period a year earlier, 18.7 percentage points higher
than the budgeted growth in revenue collections. For
the items which contributed significantly to this out-
come, actual growth (revenue collections in the two
months to August 1993 on revenue collections in two
months to August 1992) exceeded budgeted growth
for 1993-94 by:

* 12.8 per cent for collections under the
prescribed payments system;

- 4.6 per cent for gross PAYE collections,
mainly reflecting growth in wages;

* 62.1 per cent for collections of company tax
and 30 per cent for superannuation tax col-
lections, reflecting the receipt of initial tax and
superannuation payments from medium sized
companies in July 1993, which had been
deferred in July 1992.

SOURCE: epartment ofRnce, Statement ofConrnonwlh Gommment
Fmincialransataios

O Total outlays in the two months ended 31 August
1993 were $20,404 million, 5.0 per cent higher than
in the corresponding period a year earlier, but slightly
less than budgeted growth of 5.2 per cent. For the
items which contributed significantly to this outcome,
actual growth (outlays in the two months to August
1993 on outlays in the two months to August 1992) fell
short of budgeted growth in outlays for 1993-94 by:

- 9.6 per cent for defence, mainly reflecting the
timing of major equipment purchases, higher
than anticipated recoveries, and the impact of
Defence Housing Authority repayments, par-
tially offset by accelerated outlays on new
facilities;

- 55.1 per cent for housing and community
amenities nec, mainly reflecting changes to
the timing of outlays for state public housing
construction and maintenance programs;

- 9.2 per cent for industry assistance and
development mainly reflecting seasonal fac-
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ACCOUNTSCONSOLIDATED PUBLIC SECTOR
NET FINANCING REQUIREMENTS

GENERAL GOVERNM~ENT CURRENT OUTLAYS
AS A PERCENTAGE OF GOP (1)

Per cent
r 

3 8
$ million

20,000

10,000

0

-10.000
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-81 -84 -87 -90 -93

Souwds ASS 5501. OAnnual data

1980 1983 1986 1989 19!
-81 -84 -87 -90 .9

Sound: ASS 5206.0 Annu.al data

TABLE 4.1. CONSOLIDATED PUBLIC SECTOR NET FINANCING REQUIREMENTS
AND FINANCING TRANSACTIONS (a)

Net financing requirements Financang transactions (c)
General go vermment Public Ne brrwig

State trading Other
Common- and enter- finan-

Period wealth local Total prises Total (b) Domestic Overseas cing

ANNUAL ($ MILLION)

1984-5 6,663 716 7,452 3,658 11,101 10,620 3.321 290
1985-6 5,603 1,121 6,733 4,487 11,122 10,622 1,965 2,093
1986-87 2,512 2,533 ,5,056 4,575 9,557 10,382 2,124 1,110
1987-88 -2,286 1,564 -743 1,380 627 3,217 -1.334 3,205
1988-89 -,066 600 -5,494 -165 -5,690 1,428 -1.445 -377
1989-90 -7,936 2,718 -5,153 6.482 1,536 -1,109 -978 8,939
1990-91 -991 3,636 2.627 3,884 2,627 9.103 1,441 888
1991-92 10,527 8.004 18,551 -120 18,551 18.397 3,673 2,997
1992-93 15,740 4,159 19,899 -776 19,214 22,576 6.909 -5,342

(a) :The net financing requirements encompass governments' net borrowing. their call on cash reserves and the net change mnother financial assets and liabities. The
financing requirenents ot public financial enterprises are excduded. The concept ot net public sector bon'owirng mnquimments (net PSBR) used in Commonweath Budget
papers is 8he same as the ABS concept of net financing requirement. (b) :Total net firnancing requirements can vary from On-e sum components due to differences in thre
timing of the recording of payments and receipts, and unresolved errors and omissions in infer-sector transactions. (c) :The sum of the financing transactions components
exceeuds the net finanang requirements as it indludes net advances and increases im provisions. Source: GovernenFnancial Estimates, Australia (5501.0) and Public
Finance Sectlon ABS.

TABLE 4.2. SELECTED PUBLIC SECTOR AGGREGATES AS A PERCENTAGE OF GROSS DOMESTIC PRODUCT

Net financing
General govemnment requirement

(b)
Current outlays Total outlays (a) Revenue (a)
Final Total

onsump- Taxes,
tion State fees State General

exjrend- Capital Common- and and Common- and govemn-
Period iture Total outlays wealth local Total fines wealth local Total ment Total

ANNUAL

1984-5 18.6 35.2 3.9 30.2 19.3 39.0 30.7 26.9 13.8 33.3 3.4 5.1
1985-86 18.6 35.5 3.7 29.8 19.0 39.2 30.7 27.1 13.7 34.1 2.8 4.6
1986-87 18.5 35.4 3.9 29.2 18.2 39.3 31.5 27.9 13.7 35.2 1.9 3.6
1987-88 17.6 33.8 2.9 26.8 16.3 36.7 31.8 27.4 13.9 35.0 -0.2 0.2
1988-9 16.7 32.3 2.7 24.7 15.0 35.0 31.4 26.2 13.5 34.7 -1.6 -1.7
1989-90 16.8 32.7 2.6 24.1 15.2 35.4 31.4 26.0 13.2 34.9 -1.4 0.4
1990-91 17.6 34.6 2.8 25.6 16.8 37.4 31.6 26.0 13.3 35.2 0.7 0.7
1991-92 18.5 36.4 3.6 26.9 21.2 40.0 30.0 24.2 12.9 33.6 4.8 4.8
1992-93 18.8 37.2 2.4 27.6 21.5 39.6 29.8 23.8 13.0 33.2 5.0 4.6

(a) :Commonwealth government oulays arnd state and local government revenue imdtude grants by ftr Conmmonwealiu to the States. (b) :The net financing
requirements enconmpass governments' net bornowing, theirr cali on cash reserves and the net change in oter financial assets end tiabilities. The financing requirements of
public financial enterpnises are exdluded. The concept 04064t public sector bond"w requirements (net PSBR) used in Commonwealth Budget papers is the same as the ABS
concept of net financing requirement. Souce: Governent Financial Eslunates, Australia (5501.0) and Austalan Natonal Acco-rts, National incomre and Ewrpendfire
(5206.0).
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TABLE 4.3. CONSOLIDATED GENERAL GOVERNMENT OUTLAYS AND REVENUE

Current outlays

Final consumption expenditure Personal
Consumption Land, rent, benefit

of interest payments
Payments fixed Total and to Other

Period basis capital (a) royalties Subsidies residents transfers Total

ANNUAL ($ MILLION)

198445 35,819 4.582 40.188 7,101 3,918 21,224 3.612 76,043
1985-86 39,715 5.046 44,716 9.317 4,307 22,931 3,919 85,190
1986-87 43.569 5.407 48.899 11.192 4,623 24,866 4.206 93.786
1987-88 46,757 5.688 52,400 11.988 4.464 27,702 4,336 100,890
1988-89 50,544 6.031 56,850 14,005 4,663 29,285 4,801 109,604
1989-90 55,278 6.492 62.077 16,762 4,586 32,384 5,343 121,152
1990-91 60,577 6.825 67,020 15.968 5,696 37,208 5.666 131,558
1991-92 64,789 6,974 71,832 14,855 5,861 42,222 6.552 141,322
1992-93 68,154 7,173 75,454 14,215 6,382 45,816 7,357 149,224

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1984-85 11.9 6.1 12.1 37.6 11.2 12.3 13.9 14.2
1985-86 10.9 10.1 11.3 31.2 9.9 8.0 8.5 12.0
1986-7 9.7 7.2 9.4 20.1 7.3 8.4 7.3 10.1
1987-88 7.3 5.2 7.2 7.1 -3.4 11.4 3.1 7.6
1988-89 7.9 6.0 8.5 16.8 4.5 5.7 10.7 8.6
1989-90 9.4 7.6 9.2 19.7 -1.7 10.6 11.3 10.5
1990-91 10.0 5.1 8.0 -4.7 24.2 14.9 6.0 8.6
1991-92 7.4 2.2 7.2 -7.0 2.9 13.5 15.6 7.4
1992-93 5.2 2.9 5.0 -4.3 8.9 8.5 12.3 5.6

ORIGINAL ($ MILLION)

1990-91
June 15,365 1,725 17,012 3,719 1,632 9,571 1,078 33,012

1991-92
September 16,648 1,729 18,385 3,981 1,405 10.583 1,947 36,301
December 16.805 1,737 18.465 3,039 1,476 10,726 1,673 35,379
March 15,235 1,749 17,037 4,240 1,516 10,615 1,703 35,111
June 16.101 1,759 17,945 3,595 1,464 10,298 1,229 34,531

1992-93
September 17,383 1,776 19,199 3,684 1,361 11,864 2,261 38,369
December 16.962 1,789 18,882 3,367 1.615 11,608 1,774 37,248
March 16.202 1,800 18,049 4,017 1,711 11,236 1,911 36,924
June 17,607 1,808 19,324 3,147 1,695 11,108 1,411 36,685

PERCENTAGE CHANGE FROM SAME QUARTER OF PREVIOUS YEAR

1991-92
June 5.7 0.6 5.5 -3.3 -10.3 7.6 14.0 4.6

1992-93
September 8.0 1.0 4.4 -7.5 -3.1 12.1 16.1 5.7
December -2.4 0.7 2.3 10.8 9.4 8.2 6.0 5.3
March -4.5 0.6 5.9 -5.3 12.9 5.9 12.2 5.2
June 8.7 0.4 7.7 -12.5 15.8 7.9 14.8 6.2

(a) : Indudes overseas aeusbnent -defence. Source: Ausbalian National Accounts: National Income and Expenditure (5206.0) and Pudic FianeSedion AS.
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TABLE 4.3. CONSOUIDATED GENERAL GOVERNMENT OUTLAYS AND REVENUE - continued

Revenue Ca pital outlays
Gross5

Taxes, Income from Interest Surplus on fixed
fees and public and Total current capital

Period fines enterprises dividends revenum transactions expenditure Total

ANNUAL (S MILLION)

1984-85 66,381 1,417 4,290 72,088 -3,955 6,171 8,337
1985-86 73,681 2,555 5.661 81,897 -3,293 7,167 8.998
1986-87 83,440 3,294 6,304 93,038 -748 7,767 10,253
1987-88 94,843 2,656 7,043 104,542 3,652 7,429 8.751
1988-89 106,709 1,582 9,585 117,876 8,272 7,587 9,278
1989-90 116,098 1,795 11,120 129,011 7,859 8,415 9,700
1990-91 120,055 2,451 11,135 133,641 2,083 8,753 10.583
1991-92 116,620 4,274 9,688 130,562 -10.760 8,796 13.984
1992-93 119,789 5,027 8,485 133,301 -15,923 8,965 9.711

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1984-85 16.9 22.7 22.9 17.3 na 16.2 17.2
1985-88 11.0 80.3 32.0 13.6 16.1 7.9
1986-87 13.2 28.9 11.4 13.6 8.4 13.9
1987-8 13.7 -19.4 11.7 12.4 -4.4 -14.6
1988-89 12.5 -40.4 36.1 12.8 1.9 6.0
1989-90 8.8 13.5 16.0 9.4 11.2 4.5
1990-91 3.4 36.5 0.1 3.6 4.0 9.1
1991-92 -2.9 74.4 -13.2 -2.3 0.5 32.1
1992-93 2.7 17.6 -12.2 2.1 1.9 -30.6

ORIGINAL ($ MILLION)

1990-91
June 33,431 1,158 3.430 38,017 5,005 2,771 3,376

1991-92
September 27,291 1.458 1.769 30,516 -5,785 1,929 4.64
December 25,581 800 2,731 29,092 -8.287 2,169 3,013
March 31,762 682 2,094 34,538 -573 1.862 2,637
June 32,006 1,336 3,074 38,416 1,885 2,838 3,670

1992-93
September 28,580 2,192 2,098 32,870 -5,499 1,811 929
December 26,147 1,273 2,349 29,769 -7,477 2,337 2.680
March 32,426 384 1.955 34,745 -2,179 1,955 2,252
June 32,636 1,198 2,083 35,917 -768 2,862 3,849

PERCENTAGE CHANGE FROM SAME QUARTER OF PREVIOUS YEAR

1991-92
June -4.3 15.6 -10.4 -4.2 na 2.3 8.7

1992-93
September 4.7 50.5 18.6 7.7 -8.1 -0.1
December 2.3 59.1 -14.0 2.3 7.7 -11.1
March 2.1 -48.6 -8.6 0.6 5.0 -14.6
June 2.0 -10.3 -32.2 -1.4 0.9 4.9

Source. Auslian aion~-alAaxcunts: Natinal Ino"rl and Exprendure (5208.0) and PuiJ6c Fiance Section ABS.
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TABLE 4.4. COMMONWEALTH GENERAL GOVERNMENT OUTLAYS AND REVENUE

Currant outlays

Final cnsumption expenditure Current
grants Personal

Consumption Land, rent, to benefit
of interest state payments

Payments fixed Total. and and to Other
Period basis capital (a) royalties Subsidies local residents transfers Total

ANNUAL ($ MILLION)

1984-85 12.900 488 13,175 5,657 1,911 16,675 20,563 1,932 59,913
1985-8 14.458 546 14,959 7,070 1,923 17,961 22,218 2,060 66,191
19887 15.880 609 16,412 7,963 1.938 19,477 24,056 2,148 71,994
1987-88 16.465 643 17,063 7,651 1,804 20,878 26,778 2,110 76,284
1988-89 17.626 697 18,598 7,465 1.831 21,192 28,262 2.329 79,677
1989-90 18.525 651 19,483 7,361 1.946 22,884 31,204 2,500 85,378
1990-91 20,686 691 20,995 6,189 2,831 24,195 35,861 2,449 92,520
1991-92 21.997 729 22,795 5,741 2,466 25,856 40,803 2,859 100,520
1992-93 23.036 765 23,928 5,424 2,565 27,224 44,378 3,265 106,784

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1984-85 13.2 9.2 16.0 31.2 16.1 9.9 12.4 15.3 14.2
1985-86 12.1 11.9 13.5 25.0 0.6 7.7 8.0 6.6 10.5
1988-87 9.8 11.5 9.7 12.6 0.8 8.4 8.3 4.3 8.8
1987-8 3.7 5.6 4.0 -3.9 -6.9 7.2 11.3 -1.8 6.0
1988-89 7.1 8.4 9.0 -2.4 1.5 1.5 5.5 10.4 4.4
1989-90 5.1 -6.6 4.8 -1.4 6.3 8.0 10.4 7.3 7.2
1990-91 11.7 6.1 7.8 -15.9 45.5 5.7 14.9 -2.0 8.4
1991-92 6.3 5.5 8.6 -7.2 -12.9 6.9 13.8 16.7 8.6
1992-93 4.7 4.9 5.0 -5.5 4.0 5.3 8.8 14.2 6.2

ORIGINAL ($ MILLION)

1990-91
June 5,123 174 5,219 1.092 898 5.308 9,240 629 22,388

1991-92
September 5,793 181 5,982 1,788 617 6.620 10,275 682 25,964
December 5,648 181 5,752 1,053 626 6,873 10,329 740 25,373
March 5,063 184 5,300 1,863 582 6,923 10,258 708 25,632
June 5,493 183 5,761 1,037 641 5,440 9,941 731 23,551

1992-93
September 5,879 189 6,108 1,659 557 6,963 11,507 778 27,572
December 5,582 191 5,904 892 582 6,565 11,224 810 25,977
March 5,291 192 5,530 1.745 651 7,490 10,904 777 27,097
June 6,284 193 6,388 1.128 775 6,206 10,743 900 26,138

PERCENTAGE CHANGE FROM SAME QUARTER OF PREVIOUS YEAR

1991-92
June 7.2 5.2 10.4 -5.0 -28.6 2.5 7.6 16.2 5.2

1992-93
September 1.5 4.4 2.1 -7.2 -9.7 5.2 12.0 14.1 6.2
December -1.2 5.5 2.6 -15.3 -7.0 -4.5 8.7 9.5 2.4
March 4.5 4.3 4.3 -6.3 11.9 8.2 6.3 10.1 5.7
June 14.4 5.5 10.8 8.8 20.9 14.1 8.1 23.1 11.0

(a) :Incudes overseas efust ent - defence. Soume. Ausralian NationaeAccunts: Nat nal tncome and Expenditure (5206.0) and Public Fnac Sedion ABS.
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TABLE 4.4. COMMONWEALTH GENERAL GOVERNMENT OUTLAYS AND REVENUE - continued

Revenue capita/ outlays
Interest Gross

Taxes. Income from and Surplus on fixed
fees and public dividends Total current capital

Period fines enterprises (b) revernue transactions expenditure Total

ANNUAL (S MILLION)

1984-85 53,294 1,083 3,689 58,066 -1.847 900 5,332
1985-86 59.196 2,108 3.882 65,186 -1.005 1.047 5,406
1986-87 67,123 2,822 3,891 73,836 1,842 1,201 5.305
1987-88 75.650 2,105 4,065 81,820 5,536 1,172 3,734
1988-89 84,270 721 4,193 89,184 9,507 1,066 4,263
1989-90 91,580 866 3,850 96,296 10,918 1,175 3,899
1990-91 93,761 1.145 3,777 98,683 6,163 1,342 4,600
1991-92 88,494 2,422 3,187 94,103 -0.417 1,490 3,784
1992-93 89,893 3,009 2,701 95,603 -11.181 1.065 3,977

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1984-85 18.2 30.8 8.1 17.7 na 27.1 7.8
1985-6 11.1 94.6 5.2 12.3 16.3 1.4
1986-87 13.4 33.9 0.2 13.3 14.7 -1.9
1987-88 12.7 -25.4 4.5 10.8 -2.4 -29.6
1988-9 11.4 -65.7 3.1 9.0 -9.0 14.2
1989-90 8.7 20.1 -8.2 8.0 10.2 -8.5
1990-91 2.4 32.2 -1.9 2.5 14.2 18.0
1991-92 -5.6 111.5 -15.6 -. 6 11.0 -17.7
1992-93 1.6 24.2 -15.2 1.6 -28.5 5.1

ORIGINAL ($ MILLION)

1990-91
June 26,212 692 1,297 28,201 5.815 457 859

1991-92
September 20,578 1,292 680 22,550 -3,414 283 1,316
December 19,055 436 806 20,298 -5,075 380 1,219
March 24.528 - 672 25,194 -438 310 -137
June 24,332 700 1.029 26,061 2,510 517 1,386

1992-93
September 21,365 1,955 553 23,873 -3.699 244 996
December 19.461 348 629 20,438 -5,539 299 1,013
March 24.686 42 527 25,255 -1,842 171 938
June 24,381 664 992 26,037 -101 351 1,030

PERCENTAGE CHANGE FROM SAME QUARTER OF PREVIOUS YEAR

199 1-92
June -7.2 1.2 -20.7 -7.6 na 10.7 61.4

1992-93
September 3.8 51.3 -18.7 5.9 -13.8 -24.3
December 2.1 -20.2 -22.0 0.7 -21.3 -16.9
March 0.6 800.0 -21.6 0.2 -4.8 na
June 0.2 -5.1 -3.6 -0.1 -32.1 -25.7

(b) :Includes a relatively small amount tor itergovermmentl transfers. Soure: Austraian National Accounts: Natonal Incomeand Exenture (5206.0) and Publi
Finance Section ABS.

PUBLIC
SECTOR

ACCOUNTS
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PUBLIC
SECTOR
ACCOUNTS STATE AND LOCAL GENERAL GOVERNMENT

Outlays and ravenue

$ million

-OL

*Re

itlays

venue 15,000

10,000

5,000

0
June June June June June June
1978 1981 1984 1987 1990 1993

Source: ABS 5206.0 Ouartei4' data

TABLE 4.5. STATE AND LOCAL GENERAL GOVERNMENT OUTLAYS AND REVENUE

Current outlays
Final consumption expenditure Persnal

Consumption Land, rent, benefrd
of interest payments

Payments fixed and to Other
Period basis capital Total royalties Subsidies residents transfers Total

ANNUAL ($ MILLION)
1984-85 22,919 4,094 27,013 3,688 2,007 661 1,680 35,0491985-86 25,257 4,500 29,757 4,599 2,384 713 1,859 39,3121986-87 27,689 4,798 32,487 5,672 2,685 810 2,082 43,7361987-88 30,292 5.045 35,337 6,844 2,660 924 2,255 48,0201988-89 32,918 5,334 38,252 9,014 2,832 1,023 2,497 53,6181989-90 36,753 5,841 42,594 11,935 2,640 1,180 2,868 61,2171990-91 39.891 6,134 46,025 12,245 2,885 1,347 3,249 65,7311991-92 42,792 6,245 49,037 11,330 3,395 1.419 3,725 68,9061992-93 45,118 6,408 51,526 10,711 3,817 1,438 4,128 71,620

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1984-85 11.1 5.7 10.3 25.4 6.9 9.6 12.4 11.61985-86 10.2 9.9 10.2 24.7 18.8 7.9 10.7 12.21986-87 9.6 6.6 9.2 23.3 12.6 13.6 12.0 11.31987-88 9.4 5.1 8.8 20.7 -0.9 14.1 8.3 9.81988-89 8.7 5.7 8.2 31.7 6.5 10.7 10.7 11.71989-90 11.7 9.5 11.4 32.4 -. 8 15.3 14.9 14.21990-91 8.5 5.0 8.1 2.6 8.5 14.2 13.3 7.41991-92 7.3 1.8 6.5 -7.5 18.5 5.3 14.7 4.81992-93 5.4 2.6 5.1 -5.5 12.4 1.3 10.8 3.9

ORIGINAL ($ MILLION)

1990-91
June 10,242 1,551 11,793 3,432 734 331 457 16,747

1991-92
September 10,855 1,548 12,403 2,769 788 308 1,273 17,541December 11,157 1,558 12,713 2,427 850 397 941 17,328March 10,172 1,565 11,737 2,921 934 357 1,005 16,954June 10,608 1.576 12,184 3,213 823 357 506 17,083

1992-93
September 11,504 1,587 13,091 2,500 804 357 1,492 18,244December 11,380 1,598 12,978 2,837 1,033 384 973 18,205March 10.911 1,608 12,519 2,723 1,060 332 1,143 17,777June 11,323 1,615 12.938 2,651 920 385 520 17,394

PERCENTAGE CHANGE FROM SAME QUARTER OF PREVIOUS YEAR

1991-92
June 3.6 1.6 3.3 -6.4 12.1 7.9 10.7 2.0

1992-93
September 6.0 2.5 5.5 -9.7 2.0 15.9 17.2 4.0December 2.0 2.7 2.1 16.9 21.5 -3.3 3.4 5.1March 7.3 2.7 6.7 -. 8 13.5 -7.0 13.7 4.9June 6.7 2.5 6.2 -17.5 11.8 2.2 2.8 1.8

Soum: Ausaatan National Aoounts Natonal Rnce and Expendltuwe (520.0) and Ptbtkc Fffn a Secfn AnS
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PUBLIC
SECTOR

ACCOUNTSPUBLIC TRADING ENTERPRISES
NET OPERATING SURPLUS

$ million
15,000

10,000

5,000

1980 1983 1986 1989 1992

-81 -84 -87 -90 -93

Source: ASS 52060 Annual data

0

TABLE 4.5. STATE AND LOCAL GENERAL GOVERNMENT OUTLAYS AND REVENUE - continued

Revenue Ca4pital outlays

Current Gross
Taxes, Income from grants Interest Surplus on fixed

fees and public from the and Total current capital
Period fines enterprises Commonwealth divdends revenue transactions ex~penditure Total

ANNUAL ($ MILLION)

1984-85 13,087 334 16,675 2,846 32,942 -2,107 5,271 6,972
1985-6 14,485 447 17,961 4,131 37,024 -2,288 6,120 7,624
1986-7 16,317 472 19,477 4,880 41,146 -2,590 6.566 8,734
1987-8 19,193 551 20,878 5.514 46,136 -1,884 6,257 8.008
1988-9 22,439 861 21,192 7,890 52,382 -1,236 6,501 7,997
1989-90 24,516 929 22,884 9,829 58,158 -3,059 7,240 8,870
1990-91 26,294 1,306 24,195 9,856 81,651 -4,080 7,411 8.481
1991-92 28,126 1.852 25,856 8,729 64,583 -4,343 7,308 11,167
1992-93 29,896 2,018 27,224 7,740 66,878 -4,742 7,900Q 8,165

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1984-85 11.9 2.1 9.9 30.9 12.2 na 14.5 16.9
1985-6 10.7 33.8 7.7 45.2 12.4 16.1 9.4
1986-87 12.6 5.6 8.4 18.1 11.1 7.3 14.6
1987-88 17.6 16.7 7.2 13.0 12.1 -4.7 -8.3
1988-89 16.9 56.3 1.5 43.1 13.5 3.9 -0.1
1989-90 9.3 7.9 8.0 24.6 11.0 11.4 10.9
1990-91 7.3 40.6 5.7 0.3 6.0 2.4 -4.4
1991-92 7.0 41.8 6.9 -11.4 4.7 -1.4 31.7
1992-93 6.3 9.0 5.3 -11.3 3.6 8.1 -26.9

ORIGINAL ($ MILLION)

1990-91
June 7,219 464 5,308 2,946 15,937 -810 2,304 2,785

1991-92
September 6,713 164 6,620 1,671 15,168 -2.373 1,640 4,090
December 6,505 364 6,873 2,376 16,118 -1,210 1,789 2,368
March 7,234 688 6,923 1,973 16,818 -136 1,552 1,764
June 7,674 636 5,4.40 2,709 16,459 -24 2,319 2,945

1992-93
September 7,215 237 6,963 2.029 16,444 -1,800 1,567 689
December 6,686 925 6,505 2,091 16,267 -1,938 2,038 2,295
March 7,740 322 7,490 1,887 17,439 -338 1,784 2,103
June 8,255 534 6.206 1,733 16,728 -66 2,511 3,078

PERCENTAGE CHANGE FROM SAME QUARTER OF PREVIOUS YEAR

1991-92
June 6.3 37.1 2.5 -. 0 3.3 na 0.7 5.7

1992-93
September 7.5 44.5 5.2 21.4 8.4 -4.8 -83.2
December 2.8 154.1 -4.5 -12.0 0.9 13.9 -3.1
March 7.0 -53.2 8.2 -4.4 3.7 14.9 19.2
June 7.6 -16.0 14.1 -38.0 1.6 8.3 4.5

Source: Austruan Nainal Aooits: NatinallIncunre and Expendture (5206.0) and Ptklrc FRnance SeKbw AS.
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TABLE 4.6. PUBLIC TRADING ENTERPRISES : SELECTED AGGREGATES

Commonwealth State and local government Total
Gross Net Gross Net Gross Net

fixed finan- fixed finan- fixed finan-
Net capital Increase ang Net capital Increase ang Net capital Increase ang

operating expend- in require- operating expend- in require- operating expend- in require.
Period surplus iture stocks ments surplus iture stocks ments surplus iture stocks ments

ANNUAL ($ MILLION)
1984-5 2,034 1,901 168 409 3,615 6,253 -16 3.248 5,648 8,154 152 3,658
1985-86 2,321 3.081 -295 1.060 4,225 6.645 13 3.426 6,456 9,726 282 4,4871986-87 1,450 3.269 -577 1.482 5.035 7,040 232 3,093 6,485 10.309 -345 4,5751987-88 3,335 2.742 -358 -736 5,745 6.298 145 2,115 9,079 9.040 -213 1,3801988-89 3.781 3.243 216 -675 6.153 6,110 -32 510 9.934 9,353 184 -1651989-90 2.634 5,063 2,714 5,443 6,455 6,932 29 1,039 9,089 11,995 2.744 6,4821990-91 2,924 4,661 341 2,902 6,892 6,447 -140 980 9.816 11,108 202 3,8841991-92 3,462 4,431 -431 -36 7,467 6.561 57 -85 10,929 10.992 -374 -1201992-93 4,343 4,226 302 771 8,160 6,040 43 -1,547 12,503 10,266 345 -776

ORIGINAL ($ MILLION)

1990-91
June 407 1,238 -1,577 -279 1.519 1,895 -215 505 1,927 3,313 -1,787 241

1991-92
September 795 933 -453 -374 2,404 1,424 126 -982 3,199 2,357 -327 -1,357December 966 1,367 650 1,203 1,379 1,609 274 444 2,346 2,976 925 1,624March 991 719 -247 -1,295 1,959 1,637 -312 0 2,950 2,356 -560 -1,346June 709 1,412 -382 502 1.726 1,891 -31 453 2,434 3.303 -412 959

1992-93
September 1,354 1,133 -262 82 2,661 1,545 157 -1,068 4,015 2,678 -104 -986December 1,052 1,084 494 906 1,567 937 492 255 2.619 2,021 986 1.161March 437 707 500 753 1.987 1,536 -250 -712 2,424 2,243 249 41June 1,500 1,302 -430 -971 1,945 2,022 -356 -22 3,445 3,324 -786 -993

Source: Governnt FmancWa Estbnates, Austalie (5501.0) andAusFtnrian NationRJAxounts, National Inorne and Eendirr (5206.0).

TABLE 4.7. COMMONWEALTH BUDGET SECTOR FINANCIAL TRANSACTIONS

Outlays Revenue Financng transactions
Taxes,

tees end Domestic Overseas
Period Current Capital Total lines Other Total financing financing Total

ANNUAL ($ MILLION)
1984-85 59.347 5.328 64,675 53,208 4,771 57,979 5.796 900 6,6961985-86 65,472 5,388 70,860 59,205 6.019 65,224 4,371 1,265 5,6361986-87 69,860 5,038 74,898 65,683 6,498 72,181 1,992 724 2,7161987-88 74,369 4,438 78,807 74,897 5,912 80.809 -475 -1,565 -2,0401988-89 78.253 4,380 82.633 83,253 4,782 88.034 -2.823 -3,076 -5,8991989-90 83,620 4,435 88,055 90,539 4,486 95,025 -2,658 -2,658 -5,3151990-91 92,429 3.578 96,057 93,085 4.851 97,938 -869 -2,052 -1,8961991-92 99,517 3,111 102,638 87.776 5.522 93,398 9,942 -603 9.3401992-93 105,352 4,085 109,437 89.193 5,757 94,950 15,233 -746 14,487

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1984-85 13.3 8.6 12.9 18.1 12.6 17.6 na na na1985-86 10.3 1.1 9.6 11.3 26.2 12.51986-87 6.7 -6.5 5.7 10.9 8.0 10.7
1987-88 6.5 -11.9 5.2 14.0 -9.0 12.0
1988-89 5.2 -1.3 4.9 11.2 -19.1 8.9
1989-90 6.9 1.3 6.6 8.8 -6.2 7.9
1990-91 10.5 -19.3 9.1 2.8 8.2 3.1
1991-92 7.7 -13.1 6.9 -5.7 13.8 -4.6
1992-93 5.9 31.3 6.6 1.6 4.3 1.7

ORIGINAL ($ MILLION)

1991-92
June 7.515 560 8.075 8,667 1,269 9.936 -1,854 -7 -1,861

1992-93
July 10,612 500 11,111 8,444 385 8,828 2,283 0 2.283August 7.888 436 8.325 5,434 2,105 7,539 836 -51 785September 9.156 -6 9.096 7,332 84 7,417 1.913 -234 1,679October 8,240 136 8,376 6,923 199 7,122 1,419 -165 1,254November 7,844 411 8,255 5.438 210 5,648 2.707 -100 2,607December 9,547 373 9,920 6,878 621 7,499 2,587 -166 2,422January 8.971 716 9.687 7,666 323 7.989 1,714 -17 1,698February 7.828 678 8.506 7.223 102 7.326 1,180 0 1,180March 9,645 -173 9,471 9,571 130 9.700 -228 -1 -2297,931 636 8,567 9.113 119 9,231 -664 -1 -665a 8.580 -771 7.809 6,877 292 7,169 642 -2 640June 9,111 1.204 10.314 8,294 1,188 9.482 843 -11 832

1993-94

July 10,568 274 10.842 9,868 333 10,201 1.468 -828 640
August 9,332 330 9,562 6,323 3,639 9,962 -1,088 688 -400

Source: StemtetCanmCmweart Govemnet Finncial Trandions - Deparment ofFinance.
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[Q In August 1993, the trend estimate of turnover for
retail end selected service establishments rose
0.1 per cent. The seasonally adjusted estimate fell 0.2
per cent, following a nrise of 0.2 per cent in July 1993.
The small changes in the seasonally adjusted es-
timate for both July and August has meant that the
weak growth in the trend estimate evident in July has
continued through into August. Trend turnover of:

Sgrocers, which grew moderately in the early
months of 1993, eased with both July and
August 1993 recording weak 0.2 per cent
rises;

" other food stores rose for the second time in
1993, up 0.4 percent, however it is still 4.8 per
cent less than in August 1992;

Shotels, liquor stores and licensed clubs
continued to show the strong growth evident
during 1993 with the rate of growth easing
from 1.2 per cent in March and April 1993 to
0.7 per cent in August 1993;

Sclothing and fabric stores, after falling in the
first five months of 1993, recorded growth (al-

belt weak) of 0.1 per cent in July 1993, and 0.2 CONSUMPTION
ANDper cent in August 1993; AND

INVESTMENT

" department and general stores fell 0.8 per
cent, the fourth successive fall in this series;

* footwear stores, electrical goods stores
and pharmacies showed strong growth.

Q In August 1993, the trend estimate for total new
motor vehicle registrations rose 1.9 per cent, con-
tinuing the pattem of steady growth (monthly rises
exceeding 1 per cent) evident in the previous three
months. In seasonally adjusted terms, total new
motor vehicle registrations rose 18.4 per cent, with a
rise of 15.4 per cent in original terms. In part, this rise
may be attributed to speculation about the impact of
the 1993 Federal Budget, as well as the introduction
of new models and currency fluctuations.

El In original terms, passenger vehicle registra-
tions showed a strong recovery in August 1993,
rising 19.6 per cent to 45,126. Rises were recorded in
all States and Territories except the Northern Territory.
The largest percentage rise was in Tasmania, which
rose 31.8 per cent to 1,089 registrations.

RETAIL TURNOVER
Trend

$ million
500

400

_ - - - 300 Footware

- .. Electrical goods

200 -- Pharmacies

100

0
Aug Aug Aug Aug Aug Aug
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Source: ABS 8501.0 Monty dats
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PRIVATE FINAL CONSUMPTION EXPENDITURE
AT AVERAGE 1989-90 PRICES

Change from same quarter of previous year

Other durables
Health

Appliances
Gas, elect. and fuel

Dwelling rent
Food

Alcoholic drinks
Clothing, etc.

Cigarettes, etc.

O *
O 0. ...-

.. (

•O

O

0 Jun Qtr 1993

0 Jun Qtr 1992

-10 -5 U 5 IU 15

Per cent
Source: ABS 5206.0

TABLE 5.1. PRIVATE FINAL CONSUMPTION EXPENDITURE AT AVERAGE 1989-90 PRICES

Clothing, Gas,
Cigarettes footwear Other electricity

and Alcoholic and Household household Dwelling and
Period Food tobacco drinks drapery appliances durables Health rent fuel

ANNUAL ($ MILLION)

1984-85 29,159 4,052 8,952 12,309 4,705 8,012 11.648 32,816 3,964
1985-86 30,509 4,036 9,085 12,770 4,965 8,341 12,210 34,034 4,101
1986-87 30,544 4,076 8,827 12,706 4,931 8,015 13,003 35,110 4,253
1987-88 31,142 4,077 8,898 12,947 5,404 8,332 13,690 36,156 4,274
1988-89 31,133 4,036 8,895 12,821 5,775 8,631 14,471 37,441 4,381
1989-90 32,130 3,984 9,129 12,482 6,561 8,284 15,019 38,810 4,659
1990-91 32,968 3,896 8.737 12,198 6.553 7,717 15,535 39,956 4.783
1991-92 34,553 3,764 8,120 12,660 6,585 8,417 16,065 40,962 4,782
1992-93 35,371 3,603 7,804 12,674 6,939 8.966 17,071 42,161 5,045

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1984-85 1.9 -1.4 -0.2 3.0 10.4 5.3 -1.5 2.3 0.7
1985-86 4.6 -0.4 1.5 3.7 5.5 4.1 4.8 3.7 3.5
1986-87 0.1 1.0 -2.8 -0.5 -0.7 -3.9 6.5 3.2 3.7
1987-88 2.0 0.0 0.8 1.9 9.6 4.0 5.3 3.0 0.5
1988-89 0.0 -1.0 0.0 -1.0 6.9 3.6 5.7 3.6 2.5
1989-90 3.2 -1.3 2.6 -2.6 13.6 -4.0 3.8 3.7 6.3
1990-91 2.6 -2.2 -4.3 -2.3 -0.1 -6.8 3.4 3.0 2.7
1991-92 4.8 -3.4 -7.1 3.8 0.5 9.1 3.4 2.5 0.0
1992-93 2.4 -4.3 -3.9 0.1 5.4 6.5 6.3 2.9 5.5

SEASONALLY ADJUSTED ($ MILLION)

1990-91
June 8,225 966 2,112 3,008 1,583 1,941 4,059 10,088 1,194

1991-92
September 8,553 953 2,068 3,103 1.640 2,049 4,036 10,145 1,165
December 8,522 934 2,035 3,119 1,623 2,076 3,876 10,209 1.177
March 8,640 943 2,018 3,216 1,674 2,114 4,030 10,273 1,209
June 8,851 934 2,004 3,219 1,650 2,178 4.153 10,340 1.222

1992-93
September 8,982 916 1,965 3,138 1,675 2.194 4,181 10,418 1,236
December 8,770 901 1,929 3,174 1,734 2,161 4,149 10,502 1,265
March 8,727 897 1,919 3,186 1.759 2,288 4,339 10,580 1,265
June 8,914 890 1,996 3,173 1,753 2,350 4,430 10.663 1,290

PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1991-92
June 2.4 -1.0 -0.7 0.1 -1.4 3.0 3.1 0.7 1.1

1992-93
September 1.5 -1.9 -1.9 -2.5 1.5 0.7 0.7 0.8 1.1
December -2.4 -1.6 -1.8 1.1 3.5 -1.5 -0.8 0.8 2.3
March -0.5 -0.4 -0.5 0.4 1.4 5.9 4.6 0.7 0.0
June 2.1 -0.8 4.0 -0.4 -0.3 2.7 2.1 0.8 2.0

Source: Austalian National Accounts: National Income, Expenditure and Product (5206.0).
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PRIVATE FINAL CONSUMPTION EXPENDITURE
AT AVERAGE 1989-90 PRICES

Change from same quarter of previous year

CONSUMPTION
AND

INVESTMENT

Postal and telephone
Entertainment

Fares
Other services

Financial services
Total

Other goods
Vehicle purchase
Vehicle operation

o -0
O 

0
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*...... 0
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5 0 5 10 1
Per cent

Source: ABS 5206.0
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0 Jun Qtr 1992

TABLE 5.1. PRIVATE FINAL CONSUMPTION EXPENDITURE AT AVERAGE 1989-90 PRICES - continued

Purchase Operation Postal Enter- Net
of of and tainment expend-

motor motor telephone and Financial Other Other iture
Period Fares vehides vehicles services recreation services goods services overseas Total

ANNUAL ($ MILLION)

1985-86 5,044 8.548 11,167 2,515 9,087 5.368 12,287 15,245 93 189,405
1986-87 5,217 7,109 11,527 2,641 9,370 6,105 12,559 15,683 -551 191,125
1987-88 5.511 7,482 12,377 2,792 9,734 7,461 12,975 16,910 -1,022 199,140
1988-89 5.634 8,372 13,195 2,995 10,047 8,047 13,683 18,006 -813 206,750
1989-90 5,677 9,159 13,851 3,231 10,252 8,579 14.347 18,871 -195 214,830
1990-91 6,191 8,554 14,242 3,509 10,515 8,792 14.109 18,708 -836 216,127
1991-92 7.166 8,341 14,724 3,651 10,595 8.651 14,654 19,175 -1,477 221,388
1992-93 7.649 8,420 14,797 3,756 11,090 8,745 15,009 19,544 -1,810 226,834

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1986-87 3.4 -16.8 3.2 5.0 3.1 13.7 2.2 2.9 na 0.9
1987-88 5.6 5.2 7.4 5.7 3.9 22.2 3.3 7.8 4.2
1988-89 2.2 11.9 6.6 7.3 3.2 7.9 5.5 6.5 3.8
1989-90 0.8 9.4 5.0 7.9 2.0 6.6 4.9 4.8 3.9
1990-91 9.1 -6.6 2.8 8.6 2.6 2.5 -1.7 -0.9 0.6
1991-92 15.7 -2.5 3.4 4.0 0.8 -1.6 3.9 2.5 2.4
1992-93 6.7 0.9 0.5 2.9 4.7 1.1 2.4 1.9 2.5

SEASONALLY ADJUSTED ($ MILLION)

1990-91
June 1,626 2,019 3.676 894 2,664 2,194 3,539 4,703 -221 54,270

1991-92
September 1,685 2,062 3,636 876 2,652 2,178 3.588 4,762 -348 54,803
December 1,818 2.096 3,650 913 2,639 2,167 3.643 4,808 -369 54,936
March 1,848 2.147 3,725 935 2,636 2.155 3,688 4,802 -438 55,615
June 1,821 2.040 3,710 928 2,666 2,150 3,739 4,803 -294 56,114

1992-93
September 1,865 2.162 3,672 903 2,682 2,161 3,673 4,825 -330 56,318
December 1.946 2,139 3,733 918 2.775 2,185 3,825 4,882 -452 56,536
March 1.937 2,056 3,671 950 2.797 2,199 3,704 4,897 -460 56,711
June 1,903 2,058 3,718 987 2,834 2,200 3,784 4,940 -571 57,312

PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1991-92
June -1.5 -5.0 -0.4 -0.7 1.1 -0.2 1.4 0.0 na 0.9

1992-93
September 2.4 6.0 -1.0 -2.7 0.6 0.5 -1.8 0.5 0.4
December 4.3 -1.1 1.7 1.7 3.5 1.1 4.1 1.2 0.4
March -0.5 -3.9 -1.7 3.5 0.8 0.6 -3.2 0.3 0.3
June -1.8 0.1 1.3 3.9 1.3 0.0 2.2 0.9 1.1

Source: Austraian National Accounts: National Income, Expenditue and Product (5206.0).
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CONSUMPTION
AND
INVESTMENT

TURNOVER OF RETAIL ESTABLISHMENTS
BY INDUSTRY AT AVERAGE 1989-90 PRICES
Change from same quarter of previous year

I ,I
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Source: ABS 8501.0

TABLE 5.2. TURNOVER OF RETAIL ESTABLISHMENTS BY INDUSTRY
AT AVERAGE 1989-90 PRICES

Hotels,
liquor

Grocers, stores Clothing Department
confectioners Other and Cafes and and and

and food licensed restaurants fabrics general Footwear
Period tobacconists Butchers stores clubs (a) stores stores stores

ANNUAL ($ MILLION)

1984-85 21,479 2,028 5,077 11,738 3,507 7,323 9.626 1,0531985-86 22,317 2,328 5,253 12,034 3.525 7,492 9.690 1,068
1986-87 22,608 2,213 5,328 11,607 3,617 7,020 9.644 1,0721987-88 22,866 2,091 5,703 11,753 3,620 7,046 9,668 1,113
1988-89 23,072 2,199 5,466 11,516 3,835 6.943 9,677 1,0661989-90 23,635 2,220 5,769 11,731 4,327 6,376 9.726 1,147
1990-91 24,384 2,219 5,808 11,231 4,056 6,205 9,363 1.161
1991-92 25,423 2,234 6,148 10,393 4,361 6,481 9,667 1,214
1992-93 26.094 2,464 5,928 10,135 4,214 6,181 9,759 1,343

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1984-85 2.1 -2.5 2.1 -1.3 8.4 1.8 7.9 0.4
1985-86 3.9 14.8 3.5 2.5 0.5 2.3 0.7 1.4
1986-87 1.3 -4.9 1.4 -3.6 2.6 -6.3 -0.5 0.4
1987-88 1.1 -5.5 7.0 1.3 0.1 0.4 0.2 3.8
1988-89 0.9 5.2 -4.1 -2.0 5.9 -1.5 0.1 -4.2
1989-90 2.4 1.0 5.5 1.9 12.8 -8.2 0.5 7.61990-91 3.2 -0.1 0.7 -4.3 -6.3 -2.7 -3.7 1.2
1991-92 4.3 0.7 5.8 -7.5 7.5 4.5 3.2 4.6
1992-93 2.6 10.3 -3.6 -2.5 -3.4 -4.6 1.0 10.6

SEASONALLY ADJUSTED UNLESS FOOTNOTED ($ MILLION)

1990-91
June 6,118 550 1,459 2,728 954 1,551 2,297 286

1991-92
September 6,303 547 1,491 2,646 1,023 1,577 2.396 287
December 6,314 542 1,508 2,582 1,197 1,598 2,406 303
March 6,311 559 1,552 2,583 1,063 1,648 2,406 312
June 6,457 585 1,585 2,575 1,077 1,646 2,478 307

1992-93
September 6,521 599 1.562 2,561 1,062 1,548 2,364 327
December 6,471 612 1,524 2,487 1,157 1,540 2,439 349
March 6,496 618 1,420 2,504 1,016 1,562 2,453 349
June 6.617 633 1,429 2,600 979 1,531 2.523 317

PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1991-92
June 2.3 4.5 2.1 -0.3 1.3 -0.1 3.0 -1.6

1992-93
September 1.0 2.5 -1.5 -0.5 -1.5 -6.0 -4.6 6.4
December -0.8 2.1 -2.5 -2.9 9.0 -0.5 3.2 6.9
March 0.4 1.0 -6.8 0.7 -12.2 1.4 0.6 -0.2
June 1.9 2.5 0.6 3.9 -3.7 -1.9 2.9 -9.1

(a) : Seasonaly adusted data not available. Orignal data provided. Source: Retail Trade, Australia (8501.0).
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TURNOVER OF RETAIL ESTABLISHMENTS
BY INDUSTRY AT AVERAGE 1989-90 PRICES
Change trom same quarter of previous year
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TABLE 5.2. TURNOVER OF RETAIL ESTABLISHMENTS BY INDUSTRY
AT AVERAGE 1989-90 PRICES - continued

Dotmestic
hardware Electical Floor Other

stores, goods Furmiture coverings stores
Period jewellers stores stores stores Pharmacies News~agents (a) Total

ANNUAL ($ MILLION)

1984-5 2,240 4,164 1,971 787 2,471 3,150 2,899 79,514
1985-88 2,353 4,256 2,163 770 2,580 3,004 3.404 82,218
1988-87 2.359 4,073 1.970 768 2,684 2,998 3.602 81,565
1987-88 2,581 4,377 1,915 844 2,740 2,954 3,762 83,034
1988-89 2,898 4,659 1,874 839 3,018 2,955 4,370 84,38
1989-90 2,768 5,339 1,822 781 3,324 3,167 4,525 86,660
1990-91 2,594 5,189 1,721 715 3,382 2,929 4,379 85,335
1991-92 2,769 5.111 1,837 766 3,432 2,937 4.496 87,267
1992-93 2,847 5,340 1,978 781 3.704 2,785 4,629 88,183

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1984-5 -2.8 3.5 3.4 10.1 -1.1 4.2 0.5 2.3
1985-86 5.0 2.2 9.8 -2.1 3.6 -4.6 17.4 3.4
1986-87 0.3 -4.3 -8.9 -0.2 4.8 -0.2 5.8 -0.8
1987-8 9.4 7.5 -2.8 9.8 2.1 -1.5 4.5 1.8
1988-89 12.3 6.4 -2.1 -0.6 10.1 0.0 16.1 1.6
1989-90 -4.5 14.6 -2.8 -. 9 10.1 7.2 3.6 2.7
1990-91 -. 3 -2.8 -5.5 -8.6 1.7 -7.5 -3.2 -1.5
1991-92 6.8 -1.5 6.7 7.1 1.5 0.3 2.7 2.3
1992-93 2.8 4.5 7.7 2.0 7.9 -5.2 3.0 1.0

SEASONALLY ADJUSTED UNLESS FOOTNOTED (S MILLION)

1990-91
June 654 1,249 438 183 849 724 984 21,120

199 1-92
September 707 1,282 466 187 900 729 1.031 21,674
December 668 1,257 449 201 833 733 1,382 21,575
March 702 1,314 480 188 838 732 1,043 21,777
June 717 1,254 457 190 858 739 1,041 22,096

1992-93
September 723 1,300 488 191 872 718 1,069 22,040
December 670 1,353 473 181 903 717 1,471 21,998
March 757 1,358 514 210 916 690 1,045 21,969
June 740 1,326 513 202 1,017 654 1,044 22,253

PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1991-92
June 2.2 -4.5 -0.7 2.4 2.6 1.0 -0.2 1.5

1992-93
September 0.8 3.6 6.3 0.3 1.7 -2.8 2.7 -0.3
December -7.4 4.1 -2.6 -5.0 3.6 -0.1 37.6 -0.2
March 13.0 0.4 8.7 16.0 1.4 -3.8 -29.0 -0.1
June -2.2 -2.3 -0.2 -3.9 10.9 -5.2 -0.1 1.3

(a) :Seasonally adjusted data not available. Orignal data provided. Source: Relal Tade, Asaf (8501.0).
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CONSUMPTION
AND
INVESTMENT

TURNOVER OF RETAIL ESTABLISHMENTS
BY INDUSTRY - TREND ESTIMATES

Change from same month of previous year
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TABLE 5.3. TURNOVER OF RETAIL ESTABLISHMENTS BY INDUSTRY

Hotels,
liquor

Grocers, stores Clothing Department
confectoners Other and Cafes and and and

and food licensed restaurants fabrics general Footwear
Period tobacconists Butchers stores clubs (a) stores stores stores

ANNUAL ($ MILLION)

1984-85 15,305 1,489 3,280 8,093 na 5,025 6,955 757
1985-86 17,090 1,742 3,722 8,949 5,603 7,570 830
1986-87 18,583 1,781 4,202 9,478 5,765 8,234 916
1987-88 19,733 1,769 4,752 10,426 6,256 8,803 1,001
1988-89 21,599 2,044 5,085 10,768 3,590 6,585 9,285 1,029
1989-90 23,635 2,220 5,769 11,731 4,328 6,376 9,726 1,147
1990-91 25,468 2,237 5,938 11,986 4,296 6,496 9.734 1,200
1991-92 27,278 2,214 6,500 11,487 4,751 6,888 10,249 1,283
1992-93 28,777 2,421 6,396 11,501 4,684 6,643 10,540 1,401

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1985-86 11.7 17.0 13.5 10.6 na 11.5 8.8 9.6
1986-87 8.7 2.3 12.9 5.9 2.9 8.8 10.3
1987-88 6.2 -0.7 13.1 10.0 8.5 6.9 9.3
1988-89 9.5 15.6 7.0 3.3 5.2 5.5 2.8
1989-90 9.4 8.6 13.4 8.9 20.5 -3.2 4.8 11.4
1990-91 7.8 0.8 2.9 2.2 -0.7 1.9 0.1 4.7
1991-92 7.1 -1.0 9.5 -4.2 10.6 6.0 5.3 6.9
1992-93 5.5 9.4 -1.6 0.1 -1.4 -3.6 2.8 9.2

TREND UNLESS FOOTNOTED ($ MILLION)

1991-92
June 2,343 191 550 958 389 574 861 109

1992-93
July 2,355 192 547 957 396 567 861 111
August 2,362 193 546 954 381 561 862 114
September 2,367 195 547 949 399 556 867 117
October 2,372 198 548 943 402 554 873 120
November 2,378 200 547 939 400 554 877 123
December 2,386 203 543 940 477 555 880 123
January 2,396 206 535 947 386 554 882 121
February 2,410 208 528 957 360 552 886 118
March 2,424 208 522 968 384 548 891 114
Aril 2,438 207 518 980 371 546 893 112
May 2,448 205 517 991 375 545 890 112
June 2,455 203 517 1,001 351 546 882 114

1993-94
July 2,459 200 518 1,010 379 546 871 116
August 2,463 198 520 1,016 363 547 864 118

PERCENTAGE CHANGE FROM PREVIOUS MONTH - TREND

1992-93
February 0.6 0.9 -1.4 1.0 -6.7 -0.4 0.5 -2.7
March 0.6 0.2 -1.1 1.2 6.8 -0.6 0.5 -2.8
Al 0.6 -0.6 -0.7 1.2 -3.5 -0.4 0.2 -1.7

MJy  
0.4 -1.0 -0.3 1.1 1.1 -0.1 -0.3 -0.1

June 0.3 -1.2 0.0 1.0 -6.2 0.0 -0.9 1.2

1993-94
July 0.2 -1.2 0.2 0.8 7.8 0.1 -1.2 1.7
August 0.2 -1.3 0.4 0.7 -4.2 0.2 -0.8 2.4

(a) : Trend estimates not avajable. Orignal data provided. Data for cafes and restaurants and other stores are not separately available prior to 1988-89 but are induded in
the total. Source: Retail Trade, Australia (8501.0).
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TURNOVER OF RETAIL ESTABLISHMENTS
BY INDUSTRY - TREND ESTIMATES

Change from same month of provlous year
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TABLE 5.3. TURNOVER OF RETAIL ESTABLISHMENTS BY INDUSTRY - continued
Domestic
hardware Electrical Floor Oth.er

stores, goods Furniture coverings stores
Period jewellers stores stores stores Pharmacies News.agents (a) Total

ANNUAL ($ MILLION)

1984-85 1.741 3,583 1,374 517 1,820 2,089 na 56,5431985-86 2,003 3,769 1,650 567 2,015 2,202 63,0501986-87 2,197 3,864 1,613 607 2,271 2.473 68,058
1987-88 2,491 4,301 1,676 733 2,502 2,689 73,736
1988-89 2,853 4,664 1,735 788 2,898 2,896 4,146 79,964
1989-90 2,768 5,339 1,822 781 3,324 3,167 4,525 86,6601990-91 2,592 5,217 1,828 746 3,613 3.080 4,588 89,0191991-92 2,827 5,150 1,997 794 3,843 3,237 4.874 93,3731992-93 3,045 5,374 2,164 798 4,266 3,291 5,155 96,457

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1985-86 15.1 5.8 20.1 9.6 10.7 5.4 na 11.5
198687 9.7 2.5 -2.3 7.0 12.7 12.3 7.91987-8 13.4 11.3 3.9 20.9 10.2 8.8 8.3
1988-89 14.5 8.4 3.5 7.4 15.8 7.7 8.41989-90 -3.0 14.5 5.0 -0.8 14.7 9.4 9.1 8.4
1990-91 -. 4 -2.3 0.3 -4.6 8.7 -2.7 1.4 2.7
1991-92 9.1 -1.3 9.3 6.4 6.4 5.1 6.2 4.91992-93 7.7 4.4 8.4 0.6 11.0 1.7 5.8 3.3

TREND UNLESS FOOTNOTED ($ MILLION)

1991-92
June 249 429 171 66 327 273 360 7,929

1992-93
July 249 431 173 65 331 272 372 7,939August 249 436 174 64 336 272 371 7,948

Stebr248 441 175 63 340 274 433 7,960
Octorber 249 445 176 63 343 277 472 7,978November 250 4.48 178 63 346 280 483 7,996December 252 449 179 65 348 281 683 8,015January 256 4.49 181 68 352 281 396 8,037February 260 449 184 70 358 279 367 8,065
March 262 450 186 71 388 275 401 8,097pIl 261 453 186 70 375 270 401 8,128y 259 458 186 69 382 264 389 8,151June 255 462 184 68 388 259 384 8,165

1993-94
July 251 466 182 66 391 254 398 8,173August 247 470 181 65 394 249 408 8,178

PERCENTAGE CHANGE FROM PREVIOUS MONTH - TREND

1992-93
February 1.4 0.0 1.4 3.1 1.8 -0.7 -7.2 0.3March 0.8 0.3 1.0 1.3 2.2 -1.4 9.1 0.4pIl -0.2 0.7 0.3 -0.7 2.3 -1.9 0.0 0.4my -1.0 0.9 -0.4 -1.7 2.0 -2.1 -2.9 0.3June -1.5 1.0 -0.8 -2.2 1.4 -2.0 -1.3 0.2

1993-94
Juty -1.6 0.9 -1.0 -2.4 1.0 -2.0 3.6 0.1August -1.4 0.8 -0.9 -2.1 0.7 -1.8 2.5 0.1

(a) : Trend estimnates not available. On1gnal data provided Data fo cas and restaurants and oth'er stores are not sprately avaiable pinrto 1988-9 but arel included in
fthetttal. Saurr: airWTrade, Aiatrafi (8501.0).
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TABLE 5.4. PRIVATE GROSS FIXED CAPITAL EXPENDITURE AND STOCKS AT AVERAGE 1969-90 PRICES

Private gross fixed capital expenditure Increase in stocks
Business fixed investment Real

estate Farm and
Non-dwellirig transfer Private public

Period Dwllings constfruction Equipment Total expenses Total non-farm authorities

ANNUAL ($ MILLION)
1984-85 16.670 8,935 22,968 31,903 5,594 54,167 1,798 -27
1985-86 16.559 11.024 22,605 33,629 5,264 55,452 2,431 -68
1986-87 14,861 11,587 22,909 34,496 5,138 54,495 -1,499 -379
1987-88 16,229 14,482 24,424 38.906 6,387 61,522 403 -771
1988-89 19,669 15,627 28,788 44.413 7,351 71,433 3,638 480
1989-90 18,548 16,748 27,903 44,651 5,299 68,496 1,342 3,126
1990-91 16,514 14,059 24,831 38,890 5,484 60,868 -2,774 1,500
1991-92 16,279 11.360 21,581 32,941 6,011 55,231 -1,917 -597
1992-93 18.601 10,200 21,501 31,701 6,066 56,388 291 223

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1984-85 11.6 11.4 16.3 14.9 4.2 12.7 na na
1985-6 -0.7 23.4 -1.6 5.4 -5.9 2.4
1986-87 -10.3 5.1 1.3 2.6 -2.4 -1.7
1987-88 9.2 25.0 6.6 12.8 24.3 12.9
1988-9 21.2 7.9 17.9 14.2 15.1 16.1
1989-90 -5.7 7.2 -. 1 0.5 -27.9 -4.1
1990-91 -11.0 -16.1 -11.0 -12.9 3.1 -11.1
1991-92 -1.4 -19.2 -13.1 -15.3 10.0 -9.3
1992-93 14.3 -10.2 -0.4 -. 8 0.9 2.1

SEASONALLY ADJUSTED ($ MILLION)

1990-91
June 3,996 3,209 5,861 9,070 1,340 14,406 -504 -28

1991-92
September 3,843 2,993 5,631 8,624 1,540 14,007 -37 -340
December 4,068 2,792 5,386 8,178 1,428 13,674 -5 -232
March 4,121 2.781 5,286 8,067 1,539 13,727 -304 -54
June 4,258 2,788 5,275 8,061 1,504 13,823 -793 36

1992-93
September 4,490 2,509 4,899 7,408 1,538 13,438 8 354
December 4.684 2.952 6.009 8,961 1,499 15,144 -121 -42
March 4,634 2.456 5,271 7,727 1,538 13,899 -93 280
June 4,795 2,268 5,277 7,545 1,490 13,830 505 -418

PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1991-92
June 3.3 0.2 -0.2 -0.1 -2.3 0.7 na na

1992-93
September 5.4 -9.9 -7.1 -8.1 2.3 -2.8
December 4.3 17.7 22.7 21.0 -2.5 12.7
March -1.1 -16.8 -12.3 -13.8 2.6 -8.2
June 3.5 -7.7 0.1 -2.4 -3.1 -0.5

Souwce: Australian IaonlAr~unts NatkoiaI twme, Even=~ur and ProrAud (5206.0).
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TABLE 5.5. ACTUAL PRIVATE NEW CAPITAL EXPENDITURE BY SELECTED INDUSTRY (a) AND TYPE OF ASSET CONSUMPTION
AND

Buildings and structures Equipment, plant and machinery INVESTMENT
Finance, Finance, Total
property Other property Other new

and selected and selected capital
Manu- business indus- Manu- business indus- expend-

Period Mining taduring services tries Total Mining facturing services tries Total Ituw

ANNUAL ($ MILLION)

1984-85 941 479 1.405 1.537 4,363 1.161 3,383 2,102 4.436 11,082 15,445
1985-86 1,313 702 1.752 2,367 6,134 1,486 4,583 2,059 4.950 13,078 19,212
1986-87 1,640 811 2.452 2,758 7,659 2.002 5,576 2.073 5.333 14,984 22,643
1987-88 1,619 938 3,914 2,740 9,208 2.212 6,177 2.676 5,493 16,558 25,768
1988-89 1.479 1,259 5,134 3,002 10,875 2,420 6,401 2.979 6,813 18,614 29,488
1989-90 1,783 1,348 5,480 2,841 11,452 2,121 7,150 2,963 6,312 18,552 30,003
1990-91 2.268 1,189 4,282 3,159 10,898 2,293 6.282 2.392 6,393 17,359 28,258
1991-92 2,130 1.085 2,606 2,208 8,030 1,977 5,750 1,932 5,786 15,451 23,481
1992-93 2,308 1,008 1,923 2,119 7,358 2,080 6.013 2,123 6,438 16,660 24,018

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1984-85 -8.1 14.1 59.7 2.6 14.2 -14.9 17.9 14.7 5.2 7.8 9.5
1985-86 39.5 40.6 24.7 54.0 40.6 27.9 35.5 -2.0 11.6 18.0 24.4
1986-87 24.9 15.4 40.0 16.4 24.9 34.7 21.7 0.7 7.7 14.6 17.9
1987-88 -1.3 15.4 59.6 -0.6 20.2 10.5 10.8 29.1 3.0 10.5 13.8
1988-89 -8.6 34.6 31.2 9.6 18.1 9.4 3.6 11.3 24.0 12.4 14.4
1989-90 20.6 7.0 6.7 -5.4 5.3 -12.4 11.8 -0.5 -7.3 -0.3 1.7
1990-91 27.2 -11.7 -21.9 11.2 -4.8 8.1 -12.2 -19.3 1.3 -0.4 -5.8
1991-92 -0.1 -8.8 -39.1 -30.1 -26.3 -13.8 -8.4 -19.2 -9.5 -11.0 -16.9
1992-93 8.3 -7.1 -26.2 -4.0 -8.4 5.5 4.5 9.9 11.3 7.8 2.3

SEASONALLY ADJUSTED (S MILLION)

1990-91
June 616 251 938 639 2,444 580 1.468 549 1,564 4,161 6,605

1991-92
September 559 334 825 585 2,303 512 1,491 503 1.521 4.027 6,330
December 516 247 698 524 1,980 496 1,435 498 1,427 3.850 5,842
March 489 261 594 518 1,862 487 1,421 480 1.374 3,762 5,624
June 506 250 480 583 1,878 481 1,413 453 1.458 3,805 5,683

1992-93
September 508 229 589 577 1,962 511 1,414 551 1.295 3,771 5,733
December 568 267 466 608 1,909 511 1,496 548 2.020 4,575 6,484
March 550 258 453 439 1,700 544 1,469 521 1.723 4.257 5,957
June 625 251 412 400 1,748 522 1,615 505 1,398 4,040 5,788

PERCENTAGE CHANGE FOM PREVIOUS QUARTER

1991-92
June 15.8 -4.2 -19.2 12.5 0.9 -1.3 -0.5 -5.6 6.1 1.2 1.1

1992-93
September 0.4 -8.4 22.7 -1.1 4.5 6.4 0.1 21.6 -11.2 -0.9 0.9
December 0.0 16.7 -20.8 5.4 -2.7 0.0 5.8 -0.5 50.0 21.3 13.1
March -3.2 -3.2 -2.9 -27.8 -11.0 6.4 -1.8 -5.0 -14.7 -7.0 4.1
June 13.7 -2.7 -9.0 4.8 2.8 -4.1 9.9 -3.0 -18.9 -5.1 -2.8

(a) : Excludes public sector and all businesses cassified to agriculture. forestry, fishing, hunting and community services. Note that the components may not sum to totals if
5625.0 has been released for the latest reference period, but 5626.0, which contains industry detals, has not been released. When this occurs, industry details are as
published in the latest available edition of 5626.0. Source: Privae New Capital Eipendure, Australia, Adual and Erecdd bipendifre, Preirbinary (5625.0) and Private
New CeOWal Expenditure, Austratia, Actual and Expected Expenditure (5626.0).
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CONSUMPTION TABLE 5.6. EXPECTED AND ACTUAL PRIVATE NEW CAPITAL EXPENDITURE BY SELECTED INDUSTRY (a) AND
AND
INVESTMENT

TYPE OF ASSET

Estimate 1 Estimate 2 Estimate 3 Estimate 4 Estimate 5 Estimate 6 Estimate 7
Expected Expected Expected

expenditure expenditure expenditure
reported 3-4 reported 6-7 reported 9-10

Expected Expected Expected months into months into months info
expenditure expenditure expenditure period period period

reported 5-6 reported 2-3 reported at (includes 3 (includes 6 (ncudes 9 12 months
months before months before beginning of months actual months actual months actual actual

Period period began period began period expenditure) expenditure) expenditure) expenditure

NEW CAPITAL EXPENDITURE
TOTAL($MILLION)

1987-88 16,081 18,331 21,411 23,414 24,782 25,610 25,766
1988-89 19,877 21,723 26,401 27,959 29,155 30,011 29,488
1989-90 25,032 28,150 30,899 31,319 31,021 30,823 30,003
1990-91 26,864 27,821 30,422 29,865 28,727 28,986 28,258
1991-92 23,275 23,356 24,687 24,683 24,545 24,471 23.481
1992-93 20,418 22,648 23,571 24,175 24,882 25,027 24,018
1993-94 20,213 21,304 23,598 nya nya nya nya

NEW CAPITAL EXPENDITURE BY INDUSTRY
MINING ($ MILLION)

1987-88 3,169 3,215 3,450 3,994 4,151 3,988 3,831
1986-89 3,212 3,261 4,190 4,347 4,276 4,152 3,900
1989-90 3,090 3,969 4.176 4.298 4,257 4,094 3,904
1990-91 4,191 4,332 4,889 4,780 4.864 4,746 4,561
1991-92 4,540 4,687 4,954 4,940 4,677 4,473 4,108
1992-93 4,516 4,733 5,093 4,959 5,091 4,725 4,394
1993-94 5,513 5,369 5,835 nya nya nya nya

MANUFACTURING (S MILLION)

1987-88 4,862 5,300 6,304 6,916 7,103 7,216 7,113
1988-89 5,514 6,149 7.025 7,645 8,005 8,002 7,661
1989-90 7,444 7,957 8,773 8,852 8,683 8,700 8,504
1990-91 7,618 8,139 8,787 8,220 7,906 7,788 7,471
1991-92 7,821 7,723 7,548 7,738 7,523 7,297 6,841
1992-93 7,217 7,742 7,772 7,619 7,407 7,418 7,021
1993-94 6,235 6,781 7,506 nya nya nya nya

FINANCE, PROPERTY AND BUSINESS SERVICES ($ MILLION)

1987-88 3,308 4,333 4,992 5,456 6,039 6,394 6,590
1988-89 4,977 5,817 7,425 7,805 8,028 8,428 8,113
1989-90 8,193 9,223 8,996 8,968 9,143 8,840 8.442
1990-91 7,791 7,518 7,948 7,637 6,975 7,137 6,674
1991-92 4.924 4,917 4,920 4,835 4,815 4,848 4,538
1992-93 3,359 3,576 3,549 3,899 4,251 4,262 4,048
1993-94 2,995 3,122 3,462 nya nya nya nya

OTHER SELECTED INDUSTRIES ($ MILLION)

1987-88 4,741 5,483 6,666 7,049 7,489 8,013 8,233
198889 6,174 6,495 7,761 8,161 8,846 9,429 9,815
1989-90 6.305 7,001 8,953 9,201 8,938 9,189 9,153
1990-91 7.264 7,831 8,798 9,228 8,982 9,316 9,552
1991-92 5,991 6,029 7,265 7,169 7,531 7,853 7,994
1992-93 5,326 6,598 7,157 7,698 8,132 8,622 8,557
1993-94 5,469 6.032 6.796 nya nya nya nya

NEW CAPITAL EXPENDITURE BY ASSET
BUILDINGS AND STRUCTURES ($ MILLION)

1987-88 5,521 7.089 7,960 8,596 9,131 9,348 9,208
1988-89 7,254 8,830 10,878 11,417 11,610 11,514 10,875
1989-90 11,308 12,816 13,257 12,641 12,520 11,997 11,452
1990-91 10,944 11,173 11,776 11,702 11,391 11.615 10,898
1991-92 8,780 8,677 9,027 9.240 8,792 8,444 8,030
1992-93 6,588 7,148 7,518 7,697 8,148 7.708 7,358
1993-94 6,744 6,931 7,128 nya nya nya nya

EQUIPMENT, PLANT AND MACHINERY ($ MILLION)

1987-8 10.560 11,242 13,452 14,818 15,651 16,262 16,558
198889 12.622 12,893 15,523 16,541 17,545 18,497 18,614
1989-90 13,724 15,334 17,642 18,679 18,501 18,826 18,552
1990-91 15,920 16,648 18,646 18,162 17,336 17,371 17,359
1991-92 14,517 14,680 15,660 15,442 15,753 16,027 15,451
1992-93 13,830 15,500 16,053 16,478 16,733 17,319 16,660
1993-94 13,471 14,373 16,470 nya nya nya nya

(a) :Excludes public sector and a9 businesses classified to agilture, to"ery fisfig, hunting and commnity services. Note that the components may not sum to totals It
5625.0 has been released for tie lest reference period, bu 5826.0, whidh contains industry details. has not been released. When this occurs, industry details are as
published in the latest availble edition 0f45626.0. Sourre: Private New Capitl~a Exevxdtna, Austrafis, Actualand Expected Ependizre, Pretlnrnery (5625.0) and Private
New CapitalExrenultur, Austrah, Actual and Expected Expendture (5626.0).
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BOOK VALUE OF STOCKS
1989-90 PRICES - SEASONALLY ADJUSTED

Change from previous quarter

Per cent
10

5

0

Total -5

Mining
-10

June June June June June
1981 1984 1987 1990 1993

Source: ABS 5629.0

CONSUMPTION
AND

INVESTMENT

TABLE 5.7. BOOK VALUE OF STOCKS OWNED BY PRIVATE ENTERPRISES (a)

Current prces Average 1989-90 prices

Other Other
Whole- selected Whole- selected

Manufac- sale Retail indus- Manufac- sale Retail indus-
Period Mining turing trade trade tries Total Mining turing trade trade tries Total

ANNUAL ($ MILLION)

1984-85 1.699 16,323 11,441 9.711 411 39,585 2,090 21,707 14,064 13,589 586 52,036
1985-86 1,792 17.924 12,024 11,018 388 43,151 2.143 22,786 14,353 14,175 506 53,963
1986-87 2,277 18,821 13,053 11,267 414 45,832 2,590 22,103 14,039 13.105 496 52,333
1987-88 2,372 20,418 14,431 12,130 492 49,842 2.493 22,001 14,593 13,253 555 52,895
1988-89 2,638 22,295 16,118 13,547 459 55,057 2,638 22,689 16.621 14,002 479 56,429
1989-90 3,246 24,067 16,865 14,300 511 58,988 3,206 23,657 16,600 14,036 500 57,999
1990-91 3,713 23,144 16,133 13,925 611 57,525 3,542 22,350 15,529 13,250 567 55,238
1991-92 3,391 22,353 15,610 14,110 581 56,046 3,333 21,535 14.931 13,108 526 53,433
1992-93 3,410 22,890 16,246 15,321 456 58,324 3,253 21,682 14,859 13,890 403 54,087

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1984-85 -6.0 6.4 18.7 11.9 10.2 10.5 -16.5 0.4 13.3 6.4 4.5 4.3
1985-86 5.5 9.8 5.1 13.5 -5.6 9.0 2.5 5.0 2.1 4.3 -13.7 3.7
1986-87 27.1 5.0 8.6 2.3 6.7 6.2 20.9 -3.0 -2.2 -7.5 -2.0 -3.0
1987-88 4.2 8.5 10.6 7.7 18.7 8.7 -3.7 -0.5 3.9 1.1 11.9 1.1
1988-89 11.2 9.2 11.7 11.7 -6.7 10.5 5.8 3.1 13.9 5.7 -13.7 6.7
1989-90 23.0 7.9 4.6 5.6 11.3 7.1 21.5 4.3 -0.1 0.2 4.4 2.8
1990-91 14.4 -3.8 -4.3 -2.6 19.7 -2.5 10.5 -5.5 -6.5 -5.6 13.4 -4.8
1991-92 -8.7 -3.4 -3.2 1.3 -4.9 -2.6 -5.9 -3.6 -3.9 -1.1 -7.2 -3.3
1992-93 0.6 2.4 4.1 8.6 -21.5 4.1 -2.4 0.7 -0.5 6.0 -23.4 1.2

SEASONALLY ADJUSTED ($ MILLION)

1990-91
June 3,742 23,049 16,409 14.264 635 58,098 3,570 22,241 15,763 13.573 589 55,736

1991-92
September 3,699 22.476 16,139 14,177 621 57,111 3.565 21,823 15,560 13,385 571 54,904
December 3.557 22.500 15.822 14,500 665 57,044 3,469 21,859 15,426 13,608 610 54,972
March 3,530 22.301 16,000 14,561 592 56,985 3,446 21,624 15,532 13.686 540 54,828
June 3,422 22,255 15,867 14,460 604 56,608 3,364 21,426 15,147 13,433 546 53,916

1992-93
September 3,484 22,308 16,020 14,898 568 57,278 3.362 21,261 15,094 13,784 512 54,013
December 3,535 22,270 15,764 15,496 480 57,545 3.394 21,255 14,744 14,263 429 54,085
March 3.635 22.223 16,216 15,473 477 58,024 3,481 21,102 14,946 14.134 421 54,084
June 3,444 22,791 16,508 15,705 474 58,922 3.285 21,576 15,069 14,238 419 54,587

PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1991-92
June -3.1 -0.2 -0.8 -0.7 2.0 -0.7 -2.4 -0.9 -2.5 -1.8 1.1 -1.7

1992-93
September 1.8 0.2 1.0 3.0 -5.9 1.2 -0.1 -0.8 -0.3 2.6 -6.2 0.2
December 1.5 -0.2 -1.6 4.0 -15.5 0.5 1.0 0.0 -2.3 3.5 -16.2 0.1
March 2.8 -0.2 2.9 -0.1 -0.7 0.8 2.6 -0.7 1.4 -0.9 -1.9 0.0
June -5.2 2.6 1.8 1.5 -0.6 1.5 -5.6 2.2 0.8 0.7 -0.5 0.9

(a) : Excludes public sector and a businesses dassifed to agriculture, forestry, fishing hng, cornrnlnity services and conslucion. Data is as at the end of period.
Source: Socks, Manufadctures'Sales and Epected Sales Austraia (5629.0).
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TABLE 5.8. NEW MOTOR VEHICLE REGISTRATIONS BY TYPE OF VEHICLE

Oniginal Seasonally adjusted Trend
Passenger Other Passenger Other Passenger Other

vehicles vehidles vehicles vehicles vehicles vehicles
Period (a) (b) Total (a) (b) Total (a) (b) Total

ANNUAL
1985-8 476,488 135,732 612,220 na na nar na na na1986-87 376.080 92,721 468,801
1987-8 384,203 86.617 470,820
1988-9 447,911 121.310 569,221
1989-90 492,236 135,588 627,824
1990-91 440.713 101,483 542,196
1991-92 437.064 84,122 521,188
1992-93 449,843 91,665 541,508

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1985-6 -6.7 -17.2 -9.3 na na na na na na1986-7 -21.1 -31.7 -23.4
1987-88 2.2 -6.6 0.4
1988-9 16.6 40.1 20.9
1989-90 9.9 11.8 10.3
1990-91 -10.5 -25.2 -13.6
1991-92 -0.8 -17.1 -3.9
1992-93 2.9 9.0 3.9

MONTHLY

1991-92
June 43,962 9,348 53,310 41,377 8,141 49,518 37.564 7,345 44,909

1992-93
July 39.578 7,632 47,210 36.581 6,896 43,477 37,408 7,345 44,813August 37.462 7,102 44,564 38,044 7,413 45,456 37.462 7,410 44,872September 40,037 7.626 47,663 38.531 7,493 44,025 37.404 7.527 44,931October 37,115 7.340 44,455 38,681 7,252 43,932 37,278 7,661 44,939November 36,812 7,744 44,556 37,863 7,848 45,709 37,147 7.752 44,890December 41,023 8,032 49,055 37,792 8,550 46,342 37,138 7,736 44,872January 28,150 5,793 33,943 38,813 7,761 44,574 37.278 7,640 44,924February 33.376 6.522 39,898 36,589 6.986 43,555 37,258 7,544 44,802March 42,976 8.620 51,596 37,753 7,354 45,107 37.282 7,510 44,792Arl33,877 6,575 40,452 38,423 7,294 45,717 37,481 7,558 45,037ay38,865 7,937 44,802 38,792 7,355 44,147 37,957 7.689 45,626June 42,572 10,742 53,314 39,067 9.181 48,249 38,641 7.783 48,424

1993-94

July 37,719 7.720 45,439 38,320 7,398 43,718 39,482 7,855 47,318
August 45,128 7,325 52,451 44.283 7,469 51,752 40,319 7,897 48,216

PERCENTAGE CHANGE FROM PREVIOUS MONTH

1992-93
February 18.6 12.6 17.5 -0.7 -10.0 -2.3 -0.1 -1.3 -0.3March 28.8 32.2 29.3 3.2 5.3 3.6 0.1 -0.5 0.0pIl -21.2 -23.7 -21.6 1.8 -0.8 1.4 0.5 0.6 0.5
fay 8.8 20.7 10.8 -4.2 0.8 -. 4 1.3 1.5 1.3June 15.5 35.3 19.0 6.2 24.8 9.3 1.8 1.5 1.7

1993-94

July -11.4 -28.1 -14.8 -7.0 -19.4 -9.4 2.1 0.9 1.9
August 19.6 -5.1 15.4 21.9 1.0 18.4 2.2 0.5 1.9

(a) :Includes cars, station wagons, 4wd passenger vehtides anid forward control passenger vehicdes. (bi) :EaxIudes motor cycles, pliant and equipment, caravansaend
trtiem. Sourc: R~egitrations of NowMotorVehides, Austali, Profab*ay (9301.0) and Mtr V&t*b RegitoA~k Australia (9303.0).
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PRODUCTION O The trend estimate for the value of total building
approved rose in each of the three months to August
1993. There would need to be a fall of over 17 per
cent in the seasonally adjusted estimate in Septem-
ber 1993 for the trend to level out. The historical
average monthly movement of this series is 9 per
cent. The trend estimate for the value of new
residential building approved, which fell between
January 1993 and April 1993, levelled out and was
showing signs of growth. This growth will continue
unless there is a fall of more than 6 per cent (slightly
more than the historical average monthly movement)
in the seasonally adjusted series in September 1993.
The trend estimate for the value of approved altera-
tions and additions to residential buildings fell
between June 1993 and August 1993. As a result of a
46 per cent rise in the seasonally adjusted value of
non-residential building approved in August 1993,
the recent trend estimates have been substantially
revised. The trend estimate for the value of non-
residential building approved now shows growth over
the four months to August 1993. This growth will
continue unless there is a fall of almost 36 per cent in
seasonally adjusted estimate for September 1993
(twice the average monthly movement).

Q The trend estimate for the total number of dwell-
Ing units approved continued to show signs of very
weak growth to August 1993, after falling between
February and May 1993. The weakness of the growth
is such that a fall of any more than 2 per cent in the
seasonally adjusted estimate in September 1993
(about one half of the historical average monthly
movement), would result in the trend estimates being
revised to show weak monthly falls between January
1993 and September 1993. The trend estimate for
private sector house approvals continued to show
the slow growth evident in the series since January
1993. There would need to be a fall of nearly 6 per
cent in the seasonally adjusted estimate for Septem-
ber 1993 to halt this growth. The historical average
monthly movement for the series is 4 per cent.

Q The value of engineering construction work
done, in constant price, seasonally adjusted terms,
rose 12.8 per cent in the June quarter 1993, up 15.6
per cent on the June quarter 1992. The value of work
done for the public sector (which accounts for ap-
proximately two thirds of total engineering
construction) rose 14.6 per cent, reflecting a 15.1 per
cent rise in work undertaken by its own workforce and
a 13.8 per cent rise in work contracted to the private
sector. Almost 40 per cent of this activity was on
roads, highways and subdivision construction. The
value of engineering construction work done for the
private sector rose 7.5 per cent in the June quarter
1993. In 1992-93, the value of engineering construc-
tion work done rose 2.7 per cent on 1991-92, but
remained 4.7 per cent lower than work done in 1990-
91. A 6.2 per cent rise in work done for the public
sector was partially offset by a 6.0 per cent fall in work
done for the private sector.

rising in the previous six months. In seasonally ad-
justed terms production rose 4.0 per cent and in
original terms, it rose 2.7 per cent.

L In July 1993, the trend estimate of whole milk
intake by factories fell, continuing the falling pattem
evident since May 1993. In seasonally adjusted
terms, whole milk intake fell 3.0 per cent, while in
original terms, it rose 11.2 per cent.

El The trend estimate of receivals of taxable wool
by brokers and dealers fell in August 1993, continu-
ing the falling pattem evident since March 1993. In
seasonally adjusted terms, receivals of taxable wool
fell 0.9 per cent, but in original terms, it rose 72.8 per
cent.

[ In August 1993, in trend terms, four of the twenty-
one Indicators of production rose, twelve fell and
five remained largely stable. Trend production of:

* basic iron and iron and steel in ingots or
other primary forms fell 1.3 per cent and 1.7
per cent respectively, following a period of
strong growth between August and November
1992 respectively through to May 1993;

. clay bricks continued to rise, and will rise
again in September 1993 unless the
seasonally adjusted estimate falls by more
than 5.2 per cent (the average monthly move-
ment in the seasonally adjusted series is 3.4
per cent);

* portland cement fell slightly for the second
successive month (after rising since October
1992), however it would require a rise of only
0.4 per cent in the seasonally adjusted es-
timate in September 1993 for the series to
flatten out (the average monthly movement in
the seasonally adjusted estimate is 5.1 per
cent);

* sulphuric acid; oleum fell 1.5 per cent, con-
tinuing the falling pattern evident since
December 1992, which will continue in Sep-
tember 1993 unless the seasonally adjusted
estimate rises by more than 55.6 per cent (the
average monthly movement in the seasonally
adjusted estimate is 8.6 per cent);

* domestic clothes washing machines fell
0.5 per cent, continuing the falling pattern evi-
dent since March 1993 (although the rate of
fall has become more gradual);

* electric motors fell 7.2 per cent, continuing
the pattem of sharp falls evident since March
1993;

* cotton yarn rose 1.2 per cent, continuing the
rising pattem evident in the series since Sep-
tember 1992;

E The trend estimate of total red meat production
levelled off in the three months to August 1993, after
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woven woollen fabric fell 2.2 per cent, con-
tinuing the falling pattern evident since
February 1993;

* chocolate based confectionery rose 3.3 per
cent, continuing the rising pattern evident
since April 1993.

O Expenditure on mineral exploration (other than
for petroleum) rose 40.9 per cent in the June quarter
1993, with seasonal factors contributing to the rise.
Expenditure for 1992-93 was $631.8 million, a rise of
4.6 per cent on the previous year, and the largest
expenditure figure since 1988-89 ($697.6 million).
Expenditure on base metals, gold and diamonds
rose.

Ql Expenditure on petroleum exploration rose 18.6
per cent in the June quarter 1993. In 1992-93, expen-
diture was $611.9 million, a rise of 29.1 per cent on
the previous year. This is the largest expenditure
figure since 1988-89 ($639.3 million). The rise in
expenditure on off-shore exploration was partially of-
fset by a fall in expenditure on onshore exploration.

Q For hotels, motels and guest houses, between
the June quarter 1992 and the June quarter 1993:

* rooms available rose 1.4 per cent to 167,000,
although slight falls were recorded for South
Australia, Western Australia and the
Australian Capital Territory;

* room nights occupied rose 6.3 per cent
across Australia, with rises recorded in all
States and Territories except South Australia
and the Australian Capital Territory;

* room occupancy rates for Australia rose 2.3
percentage points to 50.8 per cent, with size-
able rate increases in Queensland (up 5.2
percentage points), Northern Territory (up 5.1

percentage points) and Western Australia (up
4.1 percentage points), and a fall in the oc-
cupancy rate in the Australian Capital Territory
(down 4.3 percentage points);

* for licenced hotels with facilities, guest
rooms available rose 3.7 per cent, while room
nights occupied rose 10.6 per cent, resulting
in a 3.1 percentage point rise in the room
occupancy rate, to 52.3 per cent;

for motels and guest houses with facilities,
guest rooms available fell marginally to
100,700, room nights occupied rose 3.6 per
cent and the room occupancy rate rose from
48.0 to 49.8 per cent;

takings from accommodation for hotels and
motels rose 7.2 per cent to $612 million, while
the average takings per room night oc-
cupied was unchanged at $79.

Tourist Accommodation'
June Quarter 1993

Percentage Change from June Quarter 1992

Hotels,
Motels, Holiday Caravaq Visitor

etc. flats, etc. parks Hostels
Accommodation

available 1.4 1.9 -0.1 0.8
Accommodation

occupied 6.3 7.5 na -5.8
Occuprncy

rates 2.3 2.3 na -2.9
Accommodation

takings 7.2 7.6 7.5 -2.3

' Figures for hotels, motels etc. refer to the number of rooms available; those for
holiday flats etc. refer to the number of units available for short term letting;
those for caravan parks refer to the number of sites, cabins, flats etc available;
and those for visitor hostels refer to the number of bed spaces available.
2 Caravan park occupancy data are not available due to a series break
J Change is in percentage points.

PRODUCTION
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PRODUCTION

INDEX OF TOTAL INDUSTRIAL PRODUCTION
AT AVERAGE 1989-90 PRICES

Seasonally adjusted
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Source: ABS 8125.0 Quarterty data

TABLE 6.1. INDEXES OF INDUSTRIAL PRODUCTION BY INDUSTRY

Selecded manufacturing industries
Mining Wood,

excluding Electricity, Food, wovod
services gas beverages Clothing products

to and Total and and and
Period mining Manufacturing water (a) tobacco footwear furniture

ANNUAL (1989-90 =100.0)

1984-85 74.2 85.7 82.1 83.1 87.2 116.2 76.9
1985-6 83.1 86.2 85.1 85.4 84.8 130.8 87.61986-87 79.7 87.2 86.8 85.7 88.3 121.1 79.41987-8 89.5 91.4 91.3 91.0 92.2 123.5 89.01988-89 91.6 97.3 95.6 96.0 95.0 128.0 92.4
1989-90 100.0 100.0 100.0 100.0 100.0 100.0 100.01990-91 102.6 94.7 103.1 97.3 105.6 96.9 88.11991-92 105.0 91.3 104.7 95.6 98.1 100.4 90.71992-93 105.7 93.4 106.1 97.4 103.2 104.8 87.4

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1984-85 13.0 5.1 6.2 7.1 1.2 3.5 4.91985-86 11.9 0.5 3.7 2.8 -2.8 12.6 13.8
1986-7 -4.1 1.1 2.1 0.4 4.1 -7.4 -9.31987-88 12.3 4.8 5.1 6.1 4.5 2.0 12.2
1988-89 2.4 6.4 4.8 5.5 3.0 3.7 3.8
1989-90 9.1 2.8 4.5 4.1 5.3 -21.9 8.2
1990-91 2.7 -5.2 3.1 -2.6 5.5 -3.1 -11.81991-92 2.3 -3.7 1.6 -1.8 -7.0 3.6 2.91992-93 0.7 2.4 1.3 1.9 5.2 4.4 -3.6

SEASONALLY ADJUSTED (1989-90 = 100.0)

1990-91
June 103.5 92.4 104.1 96.1 103.6 95.7 81.4

1991-92
September 104.8 92.4 104.5 96.4 98.6 96.7 89.1
December 103.6 91.1 104.7 95.3 95.8 98.6 93.2
March 105.5 91.4 104.6 95.8 97.8 108.4 94.3
June 105.9 90.3 105.0 95.2 100.5 99.0 86.4

1992-93
September 107.8 90.8 105.8 96.0 101.7 96.1 79.4
December 102.5 92.8 102.9 96.0 104.4 97.1 91.3
March 104.4 93.6 106.5 97.3 98.4 113.0 89.6
June 107.8 96.9 109.4 100.6 108.4 115.2 89.7

PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1991-92
June 0.4 -1.2 0.4 -0.6 2.8 -8.7 -8.4

1992-93
September 1.8 0.6 0.8 0.8 1.2 -2.9 -8.1
December -4.9 2.2 -2.7 0.0 2.6 1.0 15.1
March 1.8 0.9 3.5 1.4 -5.8 16.4 -1.9
June 3.3 3.5 2.7 3.4 10.2 1.9 0.1

(a) :Total industrial producui describes the sum of the three groups: Mining excduding services to miring, manufacturing and electrncty, gas and water. Source: Qu~arry
Indexes of Industrial Prodution (8125.0).
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PRODUCTION

INDEXES OF INDUSTRIAL PRODUCTION
AT AVERAGE 19169-90 PRICES

Seasonll adjusted
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TABLE 6.1. INDEXES OF INDUSTRIAL PRODUCTION BY INDUSTRY - continued

Selected manufacturing industries - continued
Oter

industrial
Paper Glass, clay machinery and
paper Chemical, and other equipment

products petroleum non-metallic Basic Fabricated and
and and coal mineral metal metal Transport household

Period printing products products products products equipment appliances

ANNUAL (1989-90 = 100.0)

1984-5 75.3 88.4 83.2 90.9 64.1 101.8 81.1
1985-86 77.8 84.7 94.6 86.6 70.3 100.8 80.2
1986-87 81.8 84.5 86.0 89.5 69.6 95.1 87.5
1987-88 88.5 84.4 90.8 90.8 78.6 97.3 92.8
1988-89 94.3 94.8 102.6 93.6 86.0 105.7 101.3
1989-90 100.0 100.0 100.0 100.0 100.0 100.0 10]0.0
1990-91 96.0 100.7 81.9 96.2 89.9 81.9 93.7
1991-92 89.2 105.4 75.3 98.9 83.1 76.4 83.7
1992-93 85.0 107.7 78.1 99.5 79.8 82.7 90.2

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1984-85 8.9 2.5 8.1 9.2 0.2 9.1 5.4
1985-88 3.3 -4.1 13.8 -4.8 9.7 -1.0 -1.1
1986-7 5.2 -0.2 -9.0 3.4 -1.0 -5.6 9.2
1987-8 8.1 -0.2 5.4 1.4 12.9 2.4 6.0
1988-89 6.5 12.4 13.2 3.0 9.4 8.7 9.1
1989-90 6.1 5.4 -2.6 6.9 16.2 -5.4 -1.3
1990-91 -4.0 0.7 -18.0 -3.8 -10.1 -18.1 -6.3
1991-92 -7.1 4.7 -. 0 2.8 -7.5 -0.7 -10.7
1992-93 -4.7 2.2 3.8 0.7 -4.0 8.4 7.7

SEASONALLY ADJUSTED (1989-90= 100.0)

1990-91
June 94.3 101.8 74.9 95.0 88.6 77.4 91.9

1991-92
September 93.3 106.2 76.2 103.1 82.9 76.2 88.7
December 89.7 106.2 72.6 96.4 87.4 75.6 85.7
March 87.6 104.2 74.0 98.3 85.1 77.7 79.8
June 85.9 105.0 78.5 97.6 77.1 76.3 82.3

1992-93
September 84.7 108.8 75.2 94.9 75.3 76.9 90.3
December 85.5 106.7 74.1 97.5 78.4 79.2 91.2
March 83.6 109.5 79.1 98.0 81.3 88.2 89.7
June 86.1 106.0 84.7 107.7 84.5 87.3 89.3

PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1991-92
June -1.9 0.8 6.1 -0.7 -9.4 -1.8 3.1

1992-93
September -1.4 3.6 -4.2 -2.8 -2.3 0.8 9.8
December 0.9 -1.9 -1.5 2.7 4.1 3.0 1.0
March -2.2 2.6 6.8 0.5 3.7 11.4 -1.6
June 3.0 -. 2 7.1 9.9 4.0 -1.0 -0.4

Soumw: OQaxta Indexes of ndu.rsJW Pteducon (8125.0).
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PRODUCTION TABLE 6.2. MANUFACTURING AND LIVESTOCK PRODUCTION :SELECTED INDICATORS

Meat : carcass weight
wool Textile Chicken Milk

receivals woot Manmade floor meat intake by
(a) yam fibre oovenings Red meat (b) (c) Factories

Period (tonnes) (tonnes) (000 sqm) (000 sqm) (tonnes) (tonnes) (M litres)

ANNUAL

1984-5 752,222 22,342 156,190 41,504 2.085,832 310.599 6,038
1985-8 766,382 23,790 160,482 42.147 2,234,096 328,850 6,038
1986-87 814,044 23,062 169,592 42,250 2,387,672 339,293 6,172
1987-8 842,419 23,077 166,985 42,225 2,470,576 362,289 6,129
1988-89 889,498 21,470 191.597 45,920 2,343,044 38,351 6,289
1989-90 1,049,841 19,758 179,050 45,101 2,621,641 379,852 6.263
1990-91 1,012,666 18,809 184,502 42,854 2,740,568 388,242 6,403
1991-92 836,600 18,549 185,530 41,880 2.793,545 415,569 6,731
1992-93 840,804 18,182 184,911 42,619 2,822,768 434,716 7,327

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1984-85 9.3 11.8 4.3 6.8 1.1 16.0 1.9
1985-86 1.9 6.5 2.7 1.5 7.1 5.9 0.0
1986-87 6.2 -3.1 5.7 0.2 6.9 3.2 2.2
1987-88 3.5 0.1 -1.5 -0.1 3.5 6.8 -0.7
1988-89 5.6 -7.0 14.7 8.8 -5.2 1.7 2.6
1989-90 18.0 -8.0 -. 5 -1.8 11.9 3.1 -0.4
1990-91 -3.5 -4.8 3.0 -5.0 4.5 2.2 2.2
1991-92 -17.4 -1.4 0.6 -2.3 1.9 7.0 5.1
1992-93 0.5 -2.0 -0.3 1.8 1.0 4.6 8.9

SEASONALLY ADJUSTED UNLESS FOOTNOTED

1991-92
June 75,578 1,493 14,508 3,575 238,101 32.722 602

1992-93
July 79,346 1.454 15,035 3,168 220,956 38,588 590
August 70,799 1,520 14,049 3,664 241,397 30,925 593
September 60;180 1,512 13,767 3,594 228,352 33,415 586
October 74,036 1,551 15,643 3,358 236,133 38,447 578
November 70.060 1,487 14,613 3,693 240,526 34,881 591
December 70,123 1,534 15,473 3,512 245,127 33,749 608
January 74,641 1,957 26,109 3,843 220,749 38,656 623
February 70,782 1,465 14,589 3,642 230,130 35,549 626
March 67,156 1,419 15,646 3,743 230,205 35,625 651~nI 73,392 1,696 15,841 3,591 243.779 39,359 665

may 73,918 1,462 16,452 3,696 249,234 35,204 650
June 62,944 1,404 15,788 3,339 24,3,819 40,316 631

1993-94
July 61,270 1,572 15,580 3,310 232,417 39,708 612
August 60,707 1,520 15.359 3,692 241,659 35,853 nya

PERCENTAGE CHANGE FROM PREVIOUS MONTH

1992-93
February -5.2 -25.1 -44.1 -5.2 4.2 -8.0 0.6
March -5.1 -3.2 7.2 2.8 0.0 0.2 3.9

rl9.3 19.5 1.2 -4.1 5.9 10.5 2.2
ay0.7 -13.8 3.9 2.9 2.2 -10.6 -2.4

June -14.8 -4.0 -4.0 -9.7 -2.2 14.5 -2.9

1993-94
July -2.7 12.0 -1.3 -0.9 -4.7 -1.5 -3.0
August -0.9 -3.3 -1.4 11.6 4.0 -9.7 nya

(a) :Brokers' and dealers' receivals ot taxable wool. (b) :Seasonally adusted data not available. Oiginal data provided. (c) :Excludes the NorU'iem Territory, the
Australian Capital Terrilry and Tasmania (after 1986487). Source: Livestock*Produts, Australia (7215.0) and Aanuars n gProducion, Australia, Preiminary (8301.0).
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TABLE 6.2. MANUFACTURING AND LIVESTOCK PRODUCION :SELECTED INDICATORS - continued

Clothes
Portland Basic Cas and ::asking Elect-

clay cement iron station machrines, Electric icily
bricks ('000 1(000 wagons domestic motors (million

Period (million) tonnes) tonnes) units units ('000) kwh)

ANNUAL

1984-85 1.920 5,659 5,331 375,812 275,679 2.483 119.190
1985-86 1.985 6,105 5.925 364,764 281.778 2.316 124,321
1986-87 1,847 5.918 5,783 302,057 400.248 2.519 130.121
1987-88 1,900 6,158 5,545 314,793 394,313 2,844 136,867
1988-89 2.177 6.902 5.874 333,140 396,535 3,076 144,853
1989-90 2,036 7.074 6,187 386,043 330,451 2.528 151,907
1990-91 1,762 6,110 5,599 310,661 325,558 2,480 153,823
1991-92 1,630 5,749 6,394 268,834 295,778 2,421 156,414
1992-93 1,723 6,224 6,445 274,643 307,671 2,795 159,871

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1984-85 12.8 10.3 0.8 9.8 -. 2 -7.0 6.7
1985-86 3.4 7.9 11.1 -2.9 2.2 -. 7 4.3
1986-87 -7.0 -3.1 -2.4 -17.2 42.0 8.7 4.7
1987-88 2.9 4.1 -4.1 4.2 -1.5 12.9 5.2
1988-89 14.6 12.1 5.9 5.8 0.6 8.2 5.8
1989-90 -. 5 2.5 5.3 15.9 -16.7 -17.8 4.9
1990-91 -13.5 -13.6 -9.5 -19.5 -1.5 -1.9 1.3
1991-92 -7.5 -5.9 14.2 -13.5 -9.1 -2.4 1.7
1992-93 5.7 8.3 0.8 2.2 4.0 15.5 2.2

SEASONALLY ADJUSTED

1991-92
June 137 510 553 23,207 22,652 207 13,154

1992-93
July 135 501 540 23,076 25,860 234 13,019
August 139 512 506 22,284 25,216 213 13.064
September 149 466 518 23,573 24,165 195 13,369
October 132 472 500 23,069 22,896 214 13,229
November 140 507 506 18,548 24,824 216 13,344
December 149 512 476 23,240 24,700 218 12,850
January 145 572 525 30,484 28,655 270 13,725
February 146 554 526 23,736 26,442 259 13,519
March 143 516 554 24,4.68 27,636 256 13,194

Arl144 527 578 23,565 27,256 289 13,589
Ma150 577 631 22,569 25,727 272 13,534

June 153 542 614 21,528 26.956 198 13.479

1993-94
July 148 527 539 22,676 23,561 206 13,303
August 154 540 552 24,360 26.826 184 13,224

PERCENTAGE CHANGE FROM PREVIOUS MONTH

1992-93
February 0.1 -3.1 0.2 -22.1 -7.7 -4.3 -1.5
March -1.8 -. 9 5.3 3.1 4.5 -1.1 -2.4

Arl0.5 2.1 4.3 -3.7 -1.4 12.9 3.0
ay4.4 9.5 9.2 -4.2 -5.6 -5.8 -0.4

June 2.3 -. 1 -2.7 -4.6 4.8 -27.1 -0.4

1993-94
July -3.4 -2.8 -12.2 5.3 -12.6 4.0 -1.3
August 3.7 2.5 2.4 7.4 13.9 -10.6 -0.6

Sourc: Liwestwrk Products Austraia (7215.0) and btrwtactunng Podci, Australia, Prefuninarjr (8301.0).
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PRODUCTION

MANUFACTURERS' SALES
1989490 PRICES - SEASONALLY ADJUSTED

$ million
38.000

36,000

34.000

32,000

30,000

28.000

MANUFACTURERS'STOCKS
1989-90 PRICES - SEASONALLY ADJUSTED

$ million
r24,000

23,000

-22.000

-21.000

June June
1990 19931981 1984 1987

Source: ASS 5629.0 Quay dta

June June
1990 1993

June June June
1981 1984 1987

Sowce: ASS 5629.0 khmneart data

TABLE 6.3. MANUFACTURERS' SALES AND STOCKS

Sales Stocks(a) Stocks to
Average Average sales

Current 1989-90 Current 1989-90 ratio
Period prices prices prices prices (b)

ANNUAL ($ MILLION)

1984-85 88,889 125,528 16,323 21,707 0.73
1985-86 95,023 125,702 17,924 22,786 0.75
1986-87 103,316 126,712 18,821 22,103 0.73
1987-88 117,307 133,134 20,418 22,001 0.70
1988-89 133,718 141,175 22,295 22.689 0.67
1989-90 144,351 144,353 24,067 23,657 0.67
1990-91 140,974 135,837 23,144 22,350 0.66
1991-92 137,864 131,883 22,353 21,535 0.65
1992-93 142,870 134,121 22,890 21,682 0.64

SEASONALLY ADJUSTED ($ MILLION)

1990-91
June 34,245 32,916 23,049 22,241 0.67

1991-92
September 34,658 33,279 22,476 21,823 0.65
December 34,240 32,830 22,500 21,859 0.68
March 34,497 32,922 22,301 21,624 0.65
June 34,420 32,794 22,255 21,426 0.65

1992-93
September 34,596 32,627 22.308 21,261 0.64
December 35,449 33,347 22,270 21,255 0.63
March 36,047 33,656 22,223 21,102 0.62
June 38,855 34,540 22,791 21,576 0.62

(a) :As at the end ot period (b) :Current price series. Annuat stockrs ae as at end ot pernod annual sales are an average of the quarters in the period. Source Stocds,
Manufaadurets'Sales and Evadced Sales Australa (5629.0).
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TABLE 6.4. PRIVATE MINERAL AND PETROLEUM EXPLORATION ACTUAL AND EXPECTED

Minerals (other than petroleum) Petroleum

Copper,
lead, zinc,

silver,
nickel and

Period cobalt Gold Uranium Coal Diamonds Other Total Onshore Offshorn Total

ANNUAL ($ MILLION)

198445 134.8 177.0 13.1 34.6 28.6 49.2 437.3 419.6 373.6 793.2
1985-86 79.1 214.5 50.2 32.2 23.1 42.9 442.0 367.8 398.0 765.8
198647 76.9 357.4 22.0 36.6 17.2 48.7 556.8 171.0 134.1 305.2
1987-88 83.9 581.0 23.2 27.5 24.3 62.3 802.2 271.9 223.2 495.1
1988-89 100.4 448.5 28.3 29.0 32.6 58.8 697.6 233.6 405.7 639.3
1989-90 118.0 341.3 18.8 33.4 37.2 58.8 607.5 143.2 439.4 582.6
1990-91 171.8 300.8 12.8 23.1 39.0 54.2 601.7 217.1 385.4 582.6
1991-92 1449 304.7 12.8 27.5 35.7 78.4 604.0 135.3 338.8 473.9
1992-93 183.4 320.1 8.8 24.2 38.1 57.2 631.8 115.2 496.7 611.9

QUARTERLY ($ MILLION)

1990-91
June 45.8 88.2 2.7 5.1 9.3 13.5 164.6 54.7 83.5 138.2

1991-92
September 38.9 79.4 3.4 5.4 10.3 16.0 153.4 36.2 64.8 100.9
December 40.2 79.4 4.1 6.3 8.9 25.3 164.2 46.2 127.1 173.3
March 25.1 67.8 2.1 8.3 6.0 16.0 125.3 27.4 69.9 97.2
June 40.7 78.1 3.2 7.5 10.5 21.0 161.0 25.5 77.0 102.5

1992-93
September 45.6 75.5 3.1 7.1 11.0 18.6 160.9 34.6 105.6 140.2
December 55.9 83.8 2.5 7.1 9.6 15.7 174.6 34.0 152.6 186.6
March 32.5 69.7 1.3 3.8 5.8 9.9 123.0 19.9 110.6 130.4
June 49.4 91.1 1.9 6.2 11.7 13.0 173.3 26.7 127.9 154.7

EXPECTED EXPENDITURE REPORTED 6 MONTHS BEFORE PERIOD ($ MILLION) (a)

6 months to -
December 1989 270.7 110.9 158.4 269.3
June 1990 268.3 105.2 255.4 360.6
December 1990 228.4 90.9 207.4 298.3
June 1991 224.2 74.9 119.4 194.3
December 1991 222.3 133.4 197.0 330.4
June 1992 244.3 57.9 147.0 204.9
December 1992 257.0 70.3 231.8 302.1
June 1993 275.8 60.8 206.6 267.4
December 1993 233.6 59.9 224.1 284.0

(a) : Expedations availabe for total merals only. Source: Actual and EWpded PriMe Miers[Expkraion, Austala (8412.0).

TABLE 6.5. PRODUCTION OF SELECTED MINERALS

Mang- Natural Crde Metallic content
Dia- Iron anese gas oil

Bauxite Coal mnds ore ore (Giga (Mega Uranium Copper Lead Nickel Zinc
('000 (000 ('000 ('000 ('000 litres) litres) (oide (000) Gold ('W0 (000 Tin ('000

Period tonnes) tonnes) carats) tonnes) tonnes) (a) (b) tonnes) tonnes) (kg) tonnes) tonnes) (tonnes) tonnes)

ANNUAL

1987-88 35,161 347,377 30.014 102,188 1,949 15,254 31,267 4,193 225129,535 483 69 6,938 763
1988-89 37,298 381,718 38,297 87,437 1,917 15,776 28,255 4,506 276 186.369 487 64 7,188 769
1989-90 39,914 403,516 35,700 109,888 2,285 20.094 31,993 4,089 310 224,099 522 66 8,188 868
1990-91 41,759 420,917 30.751 111,414 1,554 21,115 31,925 4,389 325 240,077 571 69 5,734 975
1991-92 39,855 446.885 41,424 114.792 1,260 22,588 31.309 4,349 339 241,141 589 60 6,218 1,021

ORIGINAL

1990-91
March 9,981 94,969 6,793 27,069 410 4,733 8.135 959 76 55,702 134 17 1,147 234
June 10,178 112,300 7,320 28,622 261 5,581 7,441 1,188 78 58,097 129 19 1,099 241

1991-92
September 10,358 111,260 12,347 29,976 334 6,031 7.996 1,243 93 61.432 165 16 1.744 275
December 9,995 106,881 9.496 32,006 385 5.348 8.038 1,063 78 60,982 130 17 1,393 256
March 10,093 111,479 9.776 26,002 233 5,230 7.590 1,017 83 59.705 138 15 1.348 250
June 9,415 116,076 9.805 26,810 309 5.955 7,686 1,026 85 59,603 139 13 1,719 251

1992-93
September 10,230 119,718 12,085 29,561 334 6,702 7,834 299 110 61,820 168 15 1,927 275
December 10,008 106,658 8,509 29,073 329 5,579 7,942 410 100 62,251 131 12 1,613 242
March 10,717 111,227 11,577 27,999 315 5,383 7,248 366 96 57,074 120 13 1.525 215

(a) : bIdudes naturalty ocaring LPG. (b) : Stabilsed Cnmudes condensate). Sauce: Ouartedy MineralStattics - Austuian Bureau ofAgricultrasandResure
Econons (A8ARE).
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PRODUCTION TABLE 6.6. BUILDING APPROVALS, NUMBER AND VALUE

Number of dwelling units Value ($ million)

Houses Total Alterations
and

additions
New to Non-

Private Private residential residential residential Total
Period sedor Total sedor Total building building building building

ANNUAL

1984-85 113.519 122,519 144,645 160,459 7,514 892 6,666 15,0721985-86 101,010 108,319 126,017 140,655 7,311 1,016 8,445 16,7731986-87 88,414 93.835 108,611 120,780 6,929 1,113 8,456 16,498
1987-88 113,061 117.691 140.464 151,168 9,512 1,396 11,312 22,2191988-89 133,648 138,402 174,587 186,358 13,464 1,859 13,534 28,857
1989-90 96,637 100,783 129.049 140,016 11.159 1,902 13,200 26,2601990-91 90,973 94,055 117,240 126,045 10,253 1,895 8,957 21,106
1991-92 107,171 110,864 138,209 150,201 12,006 1,974 7,209 21,1891992-93 119,846 123,587 160,165 170,557 14,121 2,089 7,677 23,886

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1984-85 3.9 3.7 7.2 6.4 16.7 18.3 39.0 25.71985-86 -11.0 -11.6 -12.9 -12.3 -2.7 13.9 26.7 11.31986-87 -12.5 -13.4 -13.8 -14.1 -5.2 9.5 0.1 -1.61987-88 27.9 25.4 29.3 25.2 37.3 25.4 33.8 34.7
1988-89 18.2 17.6 24.3 23.3 41.6 33.2 19.6 29.91989-90 -27.7 -27.2 -26.1 -24.9 -17.1 2.3 -2.5 -9.01990-91 -5.9 -6.7 -9.2 -10.0 -8.1 -0.4 -32.1 -19.61991-92 17.8 17.9 17.9 19.2 17.1 4.2 -19.5 0.41992-93 11.8 11.5 15.9 13.6 17.6 5.8 6.5 12.7

SEASONALLY ADJUSTED

1991-92
June 9,643 9,801 12,405 13,522 1,078 166 511 1,721

1992-93
July 9,949 10.201 12,921 13,728 1,113 175 533 1,835August 9.980 9,929 13,111 13,512 1,110 165 554 1,816
September 10,100 10,214 12,887 13,370 1,097 175 565 1,850October 9,930 10,312 13,355 13,981 1,129 168 674 1,984November 9,933 10,198 13,249 14,219 1,158 174 648 1,986December 10.079 10,491 13,855 14,988 1,203 175 722 2,126January 9,630 10,401 13,661 14,912 1,496 168 666 2,257February 10.018 10,477 13,403 14,524 1,204 174 683 2,119March 10,207 10,575 13,625 14,573 1,173 178 694 2,007Apl 10,033 10,406 13,790 15,073 1.225 177 662 2,085

Y 9,882 10,109 13,329 14,082 1,142 179 613 1,893June 10,097 10,268 13,363 14,048 1,156 181 683 2,013
1993-94

July 10,341 10,752 14,483 15,200 1,283 171 597 2,097August 10,474 10,541 13,929 14,556 1,221 173 871 2,248

SEASONALLY ADJUSTED - PERCENTAGE CHANGE FROM PREVIOUS MONTH

1992-93
February 4.0 0.7 -1.9 -2.6 -19.5 3.6 2.5 -. 1March 1.9 0.9 1.7 0.3 -2.6 2.3 1.7 -5.3-1.7 -1.6 1.2 3.4 4.4 -0.5 -4.7 3.9

y -1.5 -2.9 -3.3 -. 6 -. 8 1.2 -7.3 -9.2June 2.2 1.6 0.3 -0.2 1.3 1.0 11.3 6.4

1993-94
July 2.4 4.7 8.4 8.2 11.0 -5.3 -12.6 4.1August 1.3 -2.0 -3.8 -. 2 -4.9 0.9 46.0 7.2

TREND - PERCENTAGE CHANGE FROM PREVIOUS MONTH

1992-93
February 0.1 0.0 0.0 0.2 -0.4 0.8 -1.1 -0.7March 0.3 -0.2 -0.1 -0.5 -1.9 0.8 -2.1 -1.8Apl 0.5 -0.2 0.1 -0.6 -2.2 0.6 -1.3 -1.6

Y 0.6 0.0 0.4 -0.3 -1.3 0.2 0.4 -0.5June 0.7 0.2 0.7 0.0 0.0 -0.2 2.1 0.8
1993-94

July 0.8 0.4 0.8 0.2 0.5 -0.5 3.4 1.5August 0.6 0.4 0.8 0.4 2.0 -0.8 3.6 2.2

Souce: BLdd g Approvs, Aastaia (8731.0).
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TABLE 6.7. BUILDING COMMENCEMENTS, NUMBER, AND VALUE AT AVERAGE 1989-90 PRICES

Number of dwelling units Value ($ million)
Houses Total Alterations

and
New additions to Non-

Private Private residential residential residential Total
Period sector Total sector Total building building building building

ANNUAL

1984-85 109,123 117,584 137,852 152,720 11,699 1,427 9,550 22,6761985-86 97.803 104.914 122,496 135,797 10,595 1.490 10,810 228961986-87 83,973 89,692 103.207 116,121 9,320 1,533 11.788 22,6411987-88 100.069 104,509 124,844 135,812 11,281 1.748 12,721 25,7501988-89 128,231 132,379 164,573 174,963 14,554 1,965 16,058 32,5751989-90 96,390 100.653 126,325 137,702 11.289 1,970 13,526 26,7881990-91 87.038 90,453 111,486 121,346 9.901 1,934 9,734 21,5691991-92 100.572 104,072 129.468 140,247 11,318 1,917 8.479 21,7131992-93 113,514 116,958 150,786 161,261 nya nya nya nya

SEASONALLY ADJUSTED

PRODUCTION

1990-91
June

1991-92
September
December
March
June

1992-93
September
December
March
June

21,593

24.137
25.194
24,321
26,845

27,833
29,058
27,827
28,758

22,623 27,568 30,040 2,369 478 1.832 4,574

24,899 30,653 32,608 2,588 438 2.534 5,60626,190 31.834 33,803 2,766 500 2,138 5,47525,153 32,301 35,496 2.872 489 1,790 5,101
27,752 34,686 38,466 3,103 490 2.042 5,510

28,499 36,463 39,251 3.167 498 1,781 5,59429,566 37,640 39,197 3,227 523 1,854 5,64528.875 37,786 40,962 3,359 482 2,894 6,68230,002 38,925 41,971 nya nya nya nya

Sowr: Buidhg Actrl * Austraia: Dweiling Unit Comnencements, Piuiminary (8750.0) and Bulding AdAity, Australia (8752.0).

TABLE 6.6. VALUE OF BUILDING WORK DONE AT AVERAGE 1989-90 PRICES

New residential building eratio Non-residentialTotbuiing
and building

Houses additions
Other to

Private residential residential Private Private
Period sector Total buildings Total dwellings sector Total sector Total

ANNUAL ($ MILLION)

1983-84 7,538 8.031 1,862 9,913 1.178 5.025 7,914 15,302 19,0061984-85 8,608 9,061 2.144 11,205 1,363 6,164 9,213 17,917 21,7801985-86 8,396 8,897 2.005 10,903 1,546 7,803 11,175 19,364 23,6231988-87 7,316 7,705 1,720 9,425 1,542 8,164 12,128 18,275 23,0941987-8 8,242 8,544 1,791 10,335 1,738 10.081 13,906 21,440 25,9771988-89 10,540 10,799 2,716 13,516 1,995 11,253 14,590 26,119 30,1011989-90 9,369 9,661 3,020 12,681 2,121 12,000 15,548 26,010 30,3501990-91 7,976 8,213 2,582 10,795 2,040 9,689 13.588 21.773 26,4231991-92 8,279 8,524 2,445 10.969 1,940 6.945 10,388 19,160 23,294

SEASONALLY ADJUSTED ($ MILLION)

1990-91
March 1,993 2,045 648 2,692 493 2,276 3,265 5,306 6,487June 1,903 1.962 635 2,593 489 2,145 3,139 5,023 6,204

1991-92
September 1,950 1,999 512 2,503 473 1,870 2,843 4,737 5,836December 2,065 2.133 594 2,738 488 1,683 2,530 4,710 5,738March 2,065 2,138 643 2,780 489 1,714 2,558 4,788 5,804June 2,202 2,261 705 2,963 490 1,671 2,445 4,929 5,915

1992-93
September 2,284 2,345 835 3,167 501 1,538 2,277 4,948 5,967December 2,441 2,482 794 3,290 526 1,626 2,382 5,263 6,158March 2,473 2,527 793 3,323 496 1,488 2,402 5,143 6,207

Source: Buff ft AdMty, Austialia (87520).
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PRODUCTION
CONSTRUCTION ACTIVITY

1989-90 PRICES - SEASONALLY ADJUSTED

Total building

Non-residential construction

8,000

6,000

4,000

2,000

Mar Mar Mar Mar Mar Mar
1978 1981 1984 1987 1990 1993

Source: ABS 07820 Quartedly data

TABLE 6.9. CONSTRUCTION ACTIVITY AT AVERAGE 1989-90 PRICES

Total building Engineering construction (a) Non-sintin a) Total construction (a)

Private Private Private Private
Period sector Total sector Total sector Total sector Total

ANNUAL ($ MILLION)

1983-84 15,302 19,006 2,147 10,921 7,172 18,835 17,449 29,926
1984-85 17,917 21,780 1.961 10,642 8.125 19,854 19,877 32,422
1985-86 19,364 23,623 2,208 10,703 10,011 21,878 21,572 34,327
1986-87 18,275 23,094 2,623 10,700 10.787 22,827 20,898 33,794
1987-88 21,440 25,977 2,928 9,882 13,009 23,788 24,368 35,859
1988-89 26,119 30,101 3,010 9,798 14,264 24,388 29,129 39.899
1989-90 26,010 30,350 3.106 10,927 15,107 26,476 29,116 41.278
1990-91 21,773 26,423 2.986 11,140 12,675 24,728 24,759 37,563
1991-92 19,160 23,294 2,924 10,332 9.869 20,718 22,084 33.627

SEASONALLY ADJUSTED ($ MILLION)

1990-91
March 5,306 6,467 734 2,744 3.010 6,009 6,031 9,194
June 5,023 6,204 777 2,823 2,922 5,961 5,815 9.043

1991-92
September 4,737 5,836 745 2,523 2,615 5,366 5,468 8,341
December 4,710 5,738 733 2,612 2,415 5,142 5,451 8,368
March 4,786 5,804 722 2,562 2.436 5,119 5,498 8.388
June 4,929 5,915 723 2,624 2,394 5,069 5,671 8,522

1992-93
September 4,948 5.967 639 2,357 2,175 4,634 5,572 8,301
December 5.263 6.156 669 2.511 2,295 4,873 5,943 8,689
March 5,143 6,207 662 2,633 2,148 5,034 5,789 8.853

(a) : There is a series break between 1985-6 and 1986-87, resulting from a change in survey methodology for engineernng construction, introduced from the September
quarter 1986. The most signiicant was the introduction of public sector units into the survey. Estimates prior to 1986-87 for the construction activity by the public sector were
extrapolated using Public Finance data. Sorce: Constutione AdMtyat Constant Prices, Australia (8782.0).
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TABLE 6.10. ENGINEERING CONSTRUCTION ACTIVITY : VALUE OF WORK DONE AT AVERAGE 1989-90 PRICES

By te private sector Total
for the

For the For the By the public
private public public sector

Period sector sector Total sector Total (a)

ORIGINAL ($ MILLION)

1984-85 1,961 3,492 5,453 5,188 10,642 8,681
1985-86 2,208 3,259 5.467 5.237 10,703 8,495
1986-87 2,623 2,716 5.339 5,361 10,700 8.077
1987-88 2,928 2,016 4,944 4,938 9,882 6,954
1988-89 3,010 1,806 4,816 4,982 9,798 6,788
1989-90 3,106 2,009 5,115 5,812 10,927 7,821
1990-91 2,985 2,438 5,423 5,714 11,137 8.152
1991-92 2,924 2,503 5,427 4,903 10,329 7,406
1992-93 2,747 2,587 5,334 5.276 10,610 7,863

1990-91
June 735 631 1,366 1,596 2,963 2,228

1991-92
September 771 657 1,428 1.091 2,518 1.747
December 785 675 1,460 1,217 2,677 1,892
March 683 546 1,229 1,159 2,388 1,705
June 684 626 1,310 1,436 2,747 2,062

1992-93
September 661 567 1,228 1,119 2,347 1.686
December 718 584 1,302 1,271 2,573 1.855
March 656 662 1,318 1,180 2,498 1.842
June 712 775 1,486 1,706 3,193 2,481

SEASONALLY ADJUSTED ($ MILLION)

1091-92
September 752 651 1,403 1,150 2,554 1,802
December 732 658 1,389 1,240 2,629 1,898
March 721 561 1,282 1,263 2,545 1,823
June 717 630 1,347 1,243 2,590 1,873

1992-93
September 645 563 1,209 1,183 2,392 1,746
December 669 570 1,239 1,297 2,535 1,866
March 693 679 1,372 1,283 2,655 1,962
June 745 772 1,517 1,477 2,994 2,249

(a) :Includes work done by the pr ate sector tor the puli sector and work done by the pudic sector. Source: Eineereg Constwfiovi AcaWy, Australia (87620).

PRODUCTION

TABLE 6.11. ENGINEERING CONSTRUCTION ACTIVITY : WORK IN PROGRESS RATIOS

Work commenced to work done Work yet to be done to work done
By the private sector for- By the By the private sector for By the

Private Public public Private Public public
Period sector sector Total sector Total sector sector Total sector

ANNUAL AVERAGE

1986-87 1.091 0.605 0.842 0.946 0.884 2.056 2.190 2.126 2.520
1987-88 0.781 0.804 0.790 1.248 1.016 2.026 2.106 2.057 2.720
1988-89 0.886 0.949 0.909 1.119 1.012 1.839 2.088 1.933 1.685
1989-90 0.897 1.218 1.024 1.036 1.023 1.498 2.689 1.972 1.360
1990-91 1.052 0.936 0.999 0.962 0.983 1.695 2.685 2.133 1.321
1991-92 0.746 0.887 0.808 1.016 0.897 1.407 2.122 1.735 1.488
1992-93 0.983 0.959 0.967 1.074 1.015 1.127 2.368 1.716 1.540

ORIGINAL

1990-91
June 0.855 0.709 0.788 0.799 0.794 1.837 2.425 2.108 0.869

1991-92
September 0.910 0.627 0.781 1.622 1.142 1.748 2.000 1.863 1.884
December 0.749 0.624 0.691 0.808 0.744 1.452 1.635 1.536 1.547
March 0.711 1.583 1.097 0.859 0.982 1.361 2.674 1.942 1.514
June 0.615 0.715 0.663 0.775 0.721 1.069 2.179 1.598 1.007

1992-93
September 0.914 1.051 0.977 1.756 1.346 1.081 2.609 1.782 2.049
December 0.923 0.938 0.929 0.874 0.902 0.968 2.519 1.672 1.605
March 0.989 1.099 1.044 0.956 1.003 1.187 2.488 1.840 1.694
June 1.104 0.748 0.918 0.710 0.807 1.254 1.857 1.569 0.811

Source: Enoseenu Corisnxon Ac",it Australia (8762.0).

Total

2.313
2.381
1.802
1.629
1.716
1.610
1.62 1

1.443

1.872
1.541
1.736
1.290

1.908
1.639
1.772
1.165

November 1993, Australian Economic Indicators



PRODUCTION
TOURIST ACCOMMODATION

OCCUPANCY RATES

Per cent
r 80

Hotels and motels

Holiday flats and units

Source: ABS 8835.0 Monthly data

TABLE 6.12. TOURIST ACCOMMODATION

Cpdy()Occupancy rates Takings
Cpty()(per cent) (b) ($1000) (c)

Hotels, Hoiday
mot els, Caravan flats and Hotels, Holiday Hotels, Holiday

etc. parks units motels, Caravan flats and motels, Caravan flats and
Period (roomis) (sites) (number) etc. parks units etc. parks units

ANNUAL

1984-85 108,732 207,500 na 55.2 24.3 na 959,648 139,080 na
1985-86 114,871 212,090 57.0 24.9 1,137,245 155,050
1986-87 123,364 208,998 55.9 24.8 1,363,491 166,613
1987-88 131,510 205,728 29,533 56.3 25.5 56.6 1,706,669 178,271 250,589
1988-89 142,662 189,755 31,012 56.0 27.8 55.7 2,059,097 186,126 303,867
1989-90 150,686 185,954 32,137 52.7 27.9 50.4 2,147,666 191,471 306,947
1990-91 158,608 189.761 32,313 50.1 27.4 48.6 2.272.642 206,644 319,865
1991-92 164,739 190,838 33,147 50.3 26.9 50.1 2,391,698 217,147 357,747
1992-93 167.006 181,076 33,775 51.7 37.5 50.9 2,510,291 219,076 366,149

ORIGINAL

1991-92
Arl52.0 30.0 48.8 203,510 20,421 27,795
My47.5 22.6 37.7 191,579 13,510 20,945

June 164,739 190.836 33,147 46.0 24.0 39.8 175,815 14,623 21,403

1992-93
July 50.3 37.2 55.1 201,645 18,538 30,958
August 49.7 35.7 51.9 202.397 15,845 29,298
Setember 165,128 184,588 33,232 55.1 36.5 54.2 216.856 17.308 32,333

ctbr56.1 35.3 52.6 231,755 17.377 30.780
November 53.0 33.4 47.2 218,726 15,032 26,305
December 166,597 181,564 33,975 46.3 39.9 52.4 194,504 22,615 35,452
January 53.2 50.4 71.6 222,971 32,422 53,208
February 50.6 36.0 47.3 188,533 14,911 26,026
March 166.195 180.620 34,321 53.5 35.3 44.8 220,976 15,644 26,327
April 53.4 40.7 51.2 214,733 21,168 30.148

ay49.9 34.0 38.5 207,180 13,637 21,762
June 167,006 181.076 33,775 49.0 35.5 43.5 190,015 14,579 23,552

(a) :All annual data ame and of period. (b) :AA annual data are annual averages. (c) :AD annual data are aggregates. Source: Tourst Acommodatcon, Australia
(8635.0).
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PRICES
L In July 1993, producer price indexes showed
varying price movements. The main features were the
contrast between the significant rise in prices of
house building materials and the modest rise in prices
of materials used in other forms of building.

" The price index of materials used In
manufacturing industries was unchanged,
with prices for home produced materials un-
changed and prices for imported materials
rising 0.1 per cent. Between July 1992 and
July 1993, the index rose 0.8 per cent.

SThe price Index of articles produced by
manufacturing Industry rose 0.2 per cent.
This mainly reflected a rise in the prices for
meat (excluding smallgoods and poultry), par-
tially offset by falls in the prices of a range of
items (the only fall of any significance was in
the prices of refined petroleum products). Be-
tween July 1992 and July 1993, the index rose
2.0 per cent.

* The price Index of materials used In house
building rose a significant 0.7 per cent. Be-
tween July 1992 and July 1993, the index rose
4.7 per cent.

* The price Index of materials used In build-
ing other than house building recorded a
modest 0.2 per cent rise. Between July 1992
and July 1993, the index rose 1.3 per cent.

Q In July 1993, both of the foreign trade indexes
rose. The import price Index rose 0.1 per cent, while
the export price index rose 0.4 per cent. The higher
rise in export prices was mainly due to higher wool
and gold prices. Between July 1992 and July 1993,
the import price index rose 9.3 per cent, while the
export price index rose only 1.5 per cent. The low
annual rise in export prices reflects the effect of falls
in most commodity prices, which largely offset the
impact of the fall in the value of the Australian dollar.

O The established house price Index rose 0.7 per
cent in the June quarter 1993. Falls in Canberra (2.2
per cent) and Sydney (0.3 per cent) partially offset

TERMS OF TRADE (1989-90 Prices)
Trend

June June June June June
1981 1984 1987 1990 1993

Source. ABS 5206.0 Quaherry data

rises in the other capital cities (ranging from 0.2 per
cent in Perth to 8.5 per cent in Darwin). Between the
June quarter 1992 and the June quarter 1993, the
index rose 2.7 per cent, with rises recorded in all cities
(ranging from 0.5 per cent in Sydney to 20.5 per cent
in Darwin).

CI The project home price index rose 0.4 per cent
in the June quarter 1993. Movements ranged from a
fall of 0.2 per cent in Melbourne to a rise of 1.1 per
cent in Hobart.

OJ In September 1993, ABARE's total commodity
price index rose 2.1 per cent in $A terms, fell 2.9 per
cent in SDR terms and fell 1.9 per cent in $US terms.
In $A terms, the rise in the index reflected a weaker
Australian dollar rather than a general rise in com-
modity prices. In $A terms, the rural price index rose
3.1 per cent, the energy index rose 2.7 per cent and
the other minerals index rose 0.5 per cent. The rise
in the rural index reflected rises in the prices of wheat
(up 7.2 per cent), sugar (up 6.5 per cent), beef (up 1.7
per cent) and cotton (up 3.6 per cent). The rise in the
other minerals index reflected rises in the prices of
iron ore (up 4.0 per cent), zinc (up 2.8 per cent) and
lead (up 0.8 per cent), partially offset by falls in the
prices of gold (down 2.4 per cent) and aluminium
(down 0.9 per cent).
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PRICES
CONSUMER PRICE INDEX

Change from previous quarter

Per cent

June June June June June
1981 1984 1987 1990 1993

Source: ABS 6401.0

TABLE 7.1. CONSUMER PRICE INDEX : BY GROUP

Household Health
equipment Tobacco and Recreation

and Transpor- and personal and All
Period Food Clothing Housing operation tation alcohol care education groups

ANNUAL (1989-90 = 100.0)(a)

1984-85 69.7 69.3 61.9 72.3 68.6 66.8 61.0 69.1 67.8
1985-86 75.0 75.1 67.2 78.1 74.3 72.9 66.6 75.2 73.5
1986-87 81.1 82.3 72.2 83.9 82.6 80.6 77.3 82.2 80.3
1987-88 85.3 88.7 77.2 89.7 89.1 87.4 86.0 88.7 86.3
1988-89 93.4 95.0 86.9 94.8 92.5 92.3 93.3 94.2 92.6
1989-90 100.0 99.9 100.0 100.0 100.0 100.0 100.0 100.0 100.0
1990-91 103.2 104.6 103.5 105.0 106.8 108.8 109.6 105.0 105.3
1991-92 105.7 106.4 98.9 107.5 108.8 115.0 121.3 106.8 107.3
1992-93 107.4 107.5 94.5 107.3 111.3 124.4 124.0 109.1 108.4

ORIGINAL(1989-90 = 100.0)(a)

1990-91
June 104.3 106.4 103.0 106.0 105.6 112.1 113.9 105.1 106.0

1991-92
September 105.0 106.0 100.9 107.0 107.6 113.6 116.1 106.1 106.6
December 105.5 106.5 100.4 107.7 109.3 114.7 120.9 107.2 107.6
March 106.1 106.3 98.1 107.4 109.3 115.2 126.6 107.1 107.6
June 106.4 106.8 96.2 108.0 108.9 116.5 121.6 107.0 107.3

1992-93
September 106.0 106.6 94.6 107.4 110.9 120.2 121.4 107.5 107.4
December 106.7 107.8 94.0 107.5 110.9 123.4 122.7 108.6 107.9
March 109.0 107.5 94.4 106.9 111.3 126.1 125.6 109.8 108.9
June 108.0 108.1 95.2 107.4 112.1 128.0 126.4 110.4 109.3

PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1991-92
June 0.3 0.5 -1.9 0.6 -0.4 1.1 -3.9 -0.1 -0.3

1992-93
September -0.4 -0.2 -1.7 -0.6 1.8 3.2 -0.2 0.5 0.1
December 0.7 1.1 -0.6 0.1 0.0 2.7 1.1 1.0 0.5
March 2.1 -0.3 0.4 -0.6 0.4 2.2 2.4 1.1 0.9
June -0.9 0.6 0.9 0.5 0.7 1.5 0.6 0.5 0.4

PERCENTAGE CHANGE FROM SAME QUARTER OF PREVIOUS YEAR

1991-92
June 2.0 0.4 -. 6 1.9 3.1 3.9 6.8 1.8 1.2

1992-93
September 1.0 0.6 -. 2 0.4 3.1 5.8 4.6 1.3 0.7
December 1.1 1.2 -6.4 -0.2 1.5 7.6 1.5 1.3 0.3
March 2.7 1.1 -3.8 -0.5 1.8 9.5 -0.8 2.5 1.2
June 1.5 1.2 -1.0 -0.6 2.9 9.8 3.9 3.2 1.9

(a) :Weghtedaverageoeightcaptalcites. Source: ConnerPricedex (6401.0).
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PRICES

CONSUMER PRICES
Change from earne qtr of previous year

Per cent
r 15

10

A9 groups

Goods

-- Services

I

June June June June June June June
1981 1983 1985 1987 1989 1991 1993

Souar: ASS 6401.0

TABLE 7.2. CONSUMER PRICE INDEX : SPECIAL SERIES AND ALL GROUPS

All groups excluding -

Mortgage Selected
interest and Hospital All All State

consumer and groups: groups: and Local
Home credit medical goods services government All

Period Food Housing ownership charges services component component charges groups

ANNUAL (1989-90 = 100.0)(a)
1984-85 67.4 68.9 68.6 ne 68.3 70.6 63.1 72.1 67.81985-86 73.2 74.7 74.4 74.0 76.5 68.5 76.9 73.51986-87 80.2 81.9 81.5 80.6 83.2 75.7 83.1 80.31987-88 86.4 87.9 87.7 86.3 88.6 82.3 89.8 86.31988-89 92.4 93.7 93.6 93.7 92.6 94.1 90.0 94.1 92.61989-90 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.01990-91 105.8 105.6 105.6 105.6 105.1 104.9 105.9 105.9 105.31991-92 107.6 108.8 108.8 109.0 106.6 107.7 106.7 112.4 107.31992-93 108.6 111.0 110.9 111.5 107.7 110.3 105.3 118.0 108.4

ORIGINAL (1989-90 = 100.0)(a)

1990-91
June 106.4 106.6 106.6 106.7 105.7 105.8 106.4 108.3 106.0

1991-92
September 107.0 107.7 107.7 107.8 106.3 107.0 106.2 110.7 106.6December 108.1 108.9 108.9 109.0 106.9 107.6 107.7 112.7 107.6March 108.0 109.4 109.4 109.5 106.7 107.8 107.4 113.0 107.6June 107.5 109.3 109.3 109.6 106.7 108.4 105.6 113.4 107.3

1992-93
September 107.8 109.8 109.8 110.1 106.8 109.0 104.9 114.6 107.4December 108.3 110.6 110.5 111.1 107.2 109.9 104.9 117.0 107.9March 108.9 111.6 111.5 112.1 108.1 111.0 105.6 119.3 108.9June 109.6 112.0 111.9 112.7 108.6 111.5 106.0 121.3 109.3

PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1991-92
June -0.5 -0.1 -0.1 0.1 0.0 0.6 -1.7 0.4 -0.3

1992-93
September 0.3 0.5 0.5 0.5 0.1 0.6 -0.7 1.1 0.1December 0.5 0.7 0.6 0.9 0.4 0.8 0.0 2.1 0.5March 0.6 0.9 0.9 0.9 0.8 1.0 0.7 2.0 0.9June 0.6 0.4 0.4 0.5 0.5 0.5 0.4 1.7 0.4

PERCENTAGE CHANGE FROM SAME QUARTER OF PREVIOUS YEAR

1991-92
June 1.0 2.5 2.5 2.7 0.9 2.5 -0.8 4.7 1.2

1992-93
September 0.7 1.9 1.9 2.1 0.5 1.9 -1.2 3.5 0.7December 0.2 1.6 1.5 1.9 0.3 2.1 -2.6 3.8 0.3March 0.8 2.0 1.9 2.4 1.3 3.0 -1.7 5.6 1.2June 1.9 2.5 2.4 2.8 1.8 2.9 0.4 7.0 1.9

(a) : Weighted average of eight capital cities. Source: ConsumerPiace Index (6401.0).
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PRICES

PFCE AND GROSS DOMESTIC PRODUCT GDP(I)
IMPLICIT PRICE DEFLATORS (1989-90=100)

Seasonally adjusted

Index
-120

-PFCE

... GDP(I) - 100

80

80

40

June June June June June
1981 1984 1987 1990 1993

Source: ASS 5206.0 Oundrliy data

IMPORTS AND EXPORTS
IMPLICIT PRICE DEFLATORS (1989-90-100)

Seasonally adjusted

-Imports

.. Exp~orts

June June June June June
1981 1984 1987 1990 1993

Source: ABS 5208.0 Ouarlery data

TABLE 7.3. IMPLICIT PRICE DEFLATORS : COMPONENTS OF EXPENDITURE ON
GROSS DOMESTIC PRODUCT

Final consum ption Gross fixed capita) Fxorts of Imports of GDP(l) Gross Gross
expenditure expendit__re goods and goods and income farm, non-farnm

Period Private Government Private Public services services based product product

ANNUAL (1989-90 = 100.0)

1984-85 70.3 77.2 66.3 75.0 77.8 79.8 70.5 68.9 70.7
1985-86 75.9 82.0 74.4 81.7 81.7 92.2 75.4 67.0 75.7
1986-87 82.4 86.7 83.2 87.0 84.0 101.8 81.0 70.3 81.5
1987-88 88.2 90.2 88.3 90.6 90.8 101.6 87.0 89.6 86.9
1988-89 94.1 95.3 94.6 95.0 96.0 95.3 94.5 107.5 94.1
1989-90 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
1990-91 105.0 104.9 101.2 102.2 97.5 102.7 103.1 77.1 104.2
1991-92 107.4 107.7 101.1 102.2 94.5 102.5 104.6 77.4 105.7
1992-93 109.1 109.7 103.3 102.5 97.7 109.6 105.6 77.6 106.7

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1984-85 6.2 6.7 5.6 5.8 7.9 9.0 5.7 -2.8 6.1
1985-86 8.0 6.2 12.3 8.9 5.0 15.5 6.9 0.1 7.0
1986-87 8.6 5.7 11.9 6.5 2.8 10.4 7.5 4.9 7.6
1987-88 7.1 4.0 6.1 4.1 8.1 -0.2 7.4 27.6 6.6
1988-89 6.7 5.7 7.2 4.8 5.7 -0.2 8.6 19.9 8.3
1989-90 6.3 4.9 5.7 5.3 4.2 4.9 5.8 -6.9 6.3
1990-91 5.0 4.9 1.2 2.2 -2.5 2.7 3.1 -22.9 4.2
1991-92 2.3 2.7 -0.1 0.0 -3.1 -0.2 1.5 0.4 1.4
1992-93 1.6 1.9 2.2 0.3 3.4 6.9 1.0 0.3 0.9

SEASONALLY ADJUSTED (1989-90 = 100.0)

1990-91
Je106.1 105.4 101.9 102.6 94.1 102.7 103.4 67.5 104.9

1991-92
September 106.7 106.3 101.3 102.7 93.3 101.1 104.0 78.5 105.0
December 107.3 107.9 101.4 102.6 93.3 102.0 104.5 77.3 105.5
March 107.6 108.5 100.5 101.7 95.9 103.5 105.2 81.5 106.1
June 108.0 108.3 101.0 102.0 95.1 103.7 105.0 74.6 106.2

1992-93
September 108.3 109.2 101.6 102.9 97.1 108.0 104.7 80.0 105.7
December 108.7 109.6 103.0 102.5 97.9 110.0 105.4 78.9 106.5
March 109.6 110.2 104.4 102.4 98.9 110.1 106.2 76.6 107.3
June 110.0 110.1 104.3 102.0 97.0 110.5 106.1 73.4 107.4

PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1991-92
June 0.4 -0.2 0.5 0.3 -0.8 0.2 -0.2 -. 4 0.1

1992-93
September 0.3 0.8 0.6 0.9 2.1 4.1 -0.3 7.2 -0.5
December 0.4 0.4 1.4 -0.4 0.8 1.9 0.7 -1.4 0.8
March 0.8 0.5 1.4 -0.1 1.0 0.1 0.8 -2.9 0.7
June 0.4 -0.1 -0.1 -0.4 -1.9 0.4 -0.1 -4.2 0.1

Sourc: Austbalian NationaIAccounts: National Income, Evend Lure and Pro"c (5206.0).
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PRICES
COMPONENTS OF EXPENDITURE ON GDP

FIXED WEIGHTED PRICE INDEXES
Change from same quarter of previous year

Imports
Private GFKE

Private FCE

Government FCE

Exports

Public GFKE

Expend. on GDP

S00o o
0

0 2 4 6 8 10
Per cent

Source: ABS 5206.0

SJun Qtr 1993

0 Jun Otr 1992

TABLE 7.4. FIXED-WEIGHTED PRICE INDEXES : COMPONENTS OF EXPENDITURE ON
GROSS DOMESTIC PRODUCT

Final consumption expenditure Gross fixed capital expenditure Exports of Imports of GDP(E)
goods and goods and expenditure

Period Private Government Private Public services services based

ANNUAL AVERAGE (1989-90= 100.0)

1984-85 70.6 77.3 70.0 77.5 78.6 84.4 70.7
1985-86 76.2 81.9 77.4 82.9 83.2 95.3 75.4
1986-87 82.7 86.5 84.9 88.3 86.9 103.1 81.0
1987-88 88.4 89.9 89.0 90.9 92.4 102.4 86.9
1988-89 94.1 94.8 94.2 94.3 95.5 95.5 94.2
1989-90 100.0 100.0 100.0 100.0 100.0 100.0 100.0
1990-91 105.1 104.3 101.6 102.6 97.5 103.3 103.2
1991-92 107.7 106.9 101.9 103.0 94.7 103.7 104.8
1992-93 109.8 108.8 104.8 104.3 97.8 112.5 105.9

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1985-86 8.0 6.0 10.6 6.9 5.8 13.0 6.5
1986-87 8.5 5.6 9.7 6.5 4.5 8.2 7.4
1987-88 6.8 3.9 4.8 3.0 6.4 -0.7 7.4
1988-89 6.5 5.4 5.9 3.7 3.3 -6.8 8.4
1989-90 6.3 5.5 6.1 6.0 4.7 4.7 6.1
1990-91 5.1 4.3 1.6 2.6 -2.5 3.3 3.2
1991-92 2.5 2.5 0.3 0.3 -2.8 0.4 1.5
1992-93 1.9 1.7 2.8 1.3 3.2 8.4 1.0

ORIGINAL (1989-90 = 100.0)

1990-91
June 106.0 105.2 102.0 103.1 94.8 102.5 103.7

1991-92
September 106.9 105.8 101.6 102.9 93.9 101.5 104.3
December 107.8 107.0 101.9 102.9 94.0 103.1 104.8
March 107.9 107.4 102.0 103.1 95.8 105.5 104.8
June 108.3 107.6 102.3 103.1 95.3 104.8 105.3

1992-93
September 108.8 108.1 103.8 104.0 97.4 110.0 105.3
December 109.6 108.6 105.0 104.5 98.4 112.7 105.8
March 110.3 109.1 105.0 104.5 98.5 113.6 106.2
June 110.6 109.3 105.5 104.4 96.8 113.6 106.2

PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1991-92
June 0.4 0.2 0.3 0.0 -0.5 -0.7 0.5

1992-93
September 0.5 0.5 1.5 0.9 2.2 5.0 0.0
December 0.7 0.5 1.2 0.5 1.0 2.5 0.5
March 0.6 0.5 0.0 0.0 0.1 0.8 0.4
June 0.3 0.2 0.5 -0.1 -1.7 0.0 0.0

Source: Ausbalian National Acounts: National icorne, Expenditure and Product (5206.0).
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PRICES
COMPONENTS OF EXPORTS AND IMPORTS

IMPLICIT PRICE DEFLATORS
Change from same quarter of previous year

Imports, consumption
Imports, capital

Merchandise imports
Imports of G & S

Imports, exogenous
Imports, other endo.

Exports, non-rural
Exports of G & S

Merchandise exports
Exports, rural

0

0
O

O I

O ....... .

O *
• Jun Qtr 1993

O Jun Qtr 1992

-5 0 5 10 15

Per cent
Source: ABS 5302.0

TABLE 7.5. IMPLICIT PRICE DEFLATORS : COMPONENTS OF EXPORTS AND IMPORTS
OF GOODS AND SERVICES

Merchandise exports fob (a) Total Merchandise imports fob (a) Total

e of Endogenous imports

goods Consu- goods
Non- Services and mption Capital Other Exog- Services and

Period Rural rural Total credits services goods goods goods enous Total debits services

ANNUAL (1989-90 = 100.0)

1984-85 72.4 81.9 78.0 76.0 77.7 74.3 87.2 72.9 113.3 80.1 78.8 79.8
1985-86 74.7 86.3 81.5 82.7 81.7 87.7 102.8 86.0 110.9 92.5 91.5 92.3
1986-87 76.5 87.7 83.2 88.0 84.0 103.1 116.6 98.1 99.6 102.8 98.5 101.8
1987-88 91.7 89.8 90.4 92.3 90.8 103.1 109.5 99.9 99.8 102.5 98.8 101.6
1988-89 100.8 93.7 96.2 94.9 96.0 97.2 96.8 97.0 86.3 95.9 93.1 95.3
1989-90 100.0 100.0 100.0 99.9 100.0 100.0 100.0 100.0 100.1 100.0 100.0 100.0
1990-91 85.6 100.3 95.8 105.5 97.6 101.5 100.2 99.4 111.0 101.4 107.5 102.8
1991-92 86.1 94.3 91.8 106.7 94.5 105.6 100.4 98.4 99.3 100.7 108.6 102.6
1992-93 90.0 97.7 95.4 108.3 97.7 115.2 108.2 103.3 108.7 107.8 116.1 109.6

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1984-85 5.1 10.5 8.2 5.1 7.7 15.7 5.5 8.4 2.3 8.8 9.9 9.1
1985-86 3.2 5.4 4.5 8.8 5.2 18.1 17.9 17.9 -2.1 15.5 16.1 15.6
1986-87 2.4 1.7 2.1 6.4 2.8 17.5 13.4 14.0 -10.3 11.1 7.7 10.4
1987-88 20.0 2.3 8.7 4.8 8.0 0.0 -6.1 1.9 0.2 -0.3 0.3 -0.2
1988-89 9.9 4.4 6.4 2.9 5.7 -5.7 -11.6 -2.9 -13.5 -6.4 -5.7 -6.2
1989-90 -0.8 6.7 4.0 5.3 4.2 2.9 3.3 3.1 16.0 4.2 7.4 5.0
1990-91 -14.4 0.3 -4.2 5.6 -2.4 1.6 0.2 -0.6 11.0 1.4 7.5 2.8
1991-92 0.5 -5.9 -4.2 1.1 -3.2 4.0 0.2 -1.1 -10.6 -0.6 1.0 -0.3
1992-93 4.6 3.6 3.9 1.5 3.5 9.0 7.8 5.1 9.4 7.0 6.9 6.8

SEASONALLY ADJUSTED (1989-90 = 100.0)

1990-91
June 79.1 97.4 91.4 106.7 94.1 103.4 100.1 100.7 98.2 101.0 108.2 102.7

1991-92
September 81.3 95.0 90.7 105.8 93.3 102.0 99.9 98.0 99.6 99.6 106.1 101.1
December 83.6 93.7 90.6 105.7 93.3 104.1 100.9 97.8 101.4 100.5 107.2 102.0
March 89.8 94.8 93.3 107.5 95.9 108.6 101.5 99.2 95.4 101.8 109.2 103.5
June 88.6 93.8 92.3 107.9 95.1 107.9 99.3 98.8 100.8 101.4 111.7 103.7

1992-93
September 87.6 97.8 94.7 108.5 97.1 112.8 105.9 101.0 108.4 105.8 115.8 108.0
December 91.0 98.5 96.2 106.0 97.9 115.8 108.6 104.2 112.2 108.8 114.5 110.0
March 92.7 98.6 96.8 108.1 98.9 115.7 112.0 104.0 107.5 108.9 114.2 110.1
June 88.4 96.2 93.9 110.8 97.0 116.4 106.3 104.4 106.6 108.1 119.7 110.5

PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1991-92
June -1.3 -1.1 -1.1 0.4 -0.8 -0.6 -2.2 -0.4 5.7 -0.4 2.3 0.2

1992-93
September -1.1 4.3 2.6 0.6 2.1 4.5 6.7 2.2 7.5 4.4 3.7 4.1
December 3.9 0.7 1.6 -2.3 0.8 2.7 2.5 3.2 3.5 2.8 -1.1 1.9
March 1.9 0.1 0.6 2.0 1.0 -0.1 3.1 -0.2 -4.2 0.1 -0.3 0.1
June -4.6 -2.4 -3.0 2.5 -1.9 0.6 -5.1 0.4 -0.8 -0.7 4.8 0.4

(a) : Balance of payments basis. Source: Balance of Payments, Austrafa (5302.0).
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PRICES

COMMODrTY PRICE INDEXES
AUSTRAUAN DOLLAR (1987488100)

, 

-- 

-

J:

120

Total

- 1Energy

- - Other minerals

- - Rural

Sept Sept Sept Sept Sept Sept Sept
1987 1988 1989 1990 1991 1992 1993

Sorce: ABARE Mor"mY dea

TABLE 7.6. COMMODITY PRICE INDEXES (al

Rural Energy Other minerals Total

Special United Special United Special United Special United
Australian drawing States Australian drawing States Australian drawing States Australian drawing States

Period dollar rights dollar dollar rights dollar dollar rights dollar dollar rights dollar

ANNUAL (1987-88 = 100.0)

1986-47 77.4 76.3 70.6 114.7 112.8 104.2 84.1 82.8 76.5 89.4 88.0 81.4
1987-88 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
1988-89 102.6 118.3 114.9 94.2 108.5 105.3 95.6 110.2 107.0 97.9 112.9 109.6
1989-90 103.5 114.0 109.5 109.2 120.2 115.5 90.4 99.5 95.6 100.3 110.4 106.1
1990-91 79.6 83.3 86.2 118.0 123.2 127.7 87.4 91.3 94.5 92.3 96.4 99.8
1991-92 78.5 81.0 83.1 110.9 114.7 117.5 81.3 84.0 86.1 87.9 90.8 93.0
1992-93 78.3 72.0 75.8 118.6 109.1 114.8 84.1 77.4 81.5 90.7 83.5 87.8

ORIGINAL (1987-88 = 100.0)

1991-92
July 77.6 74.0 79.6 116.8 111.4 119.9 86.3 82.3 88.6 90.8 86.6 93.2
August 78.0 71.9 77.9 118.2 108.9 118.1 88.5 81.6 88.5 92.1 84.9 92.0
September 79.5 72.8 79.1 119.0 109.0 118.4 87.2 79.9 86.7 92.4 84.7 91.9
October 78.7 72.4 77.6 121.2 111.4 119.5 84.4 77.5 83.2 91.7 84.3 90.4
November 78.8 72.4 74.9 121.9 112.0 115.8 84.7 77.8 80.5 92.0 84.5 87.4
December 78.6 72.0 74.6 119.8 109.8 113.7 85.4 78.3 81.1 91.6 84.0 87.0
January 81.2 73.5 75.4 121.3 109.7 112.6 87.3 78.9 81.0 93.7 84.7 87.0
February 78.6 72.0 73.7 122.7 112.5 115.1 85.4 78.3 80.1 92.4 84.7 86.6
March 77.2 73.0 75.2 116.2 109.9 113.2 79.5 75.2 77.5 88.1 83.3 85.8

Aprl 74.8 69.5 73.3 114.4 106.4 112.1 77.9 72.5 76.4 86.1 80.1 84.4
May 77.6 70.7 74.6 115.3 105.0 110.8 80.7 73.5 77.6 88.4 80.5 85.0
June 78.9 69.8 73.4 116.0 102.6 107.8 82.3 72.8 76.5 89.7 79.3 83.4

1992-93
July
August
September

79.9 71.9 74.5 114.3 102.9 106.6 83.9 75.5 78.3 90.2 81.2 84.1
78.4 70.1 73.3 114.1 102.1 106.7 82.1 73.4 76.7 88.9 79.5 83.1
80.8 68.7 72.6 117.2 99.6 105.3 82.5 70.1 74.1 90.8 77.2 81.5

(a) :The ABARE comnodity price indexes are compiled from the most relevant avaiable word market price indicators for sixteen commodities, five turaltfour energy and
seven other mnerals weighted together according to their share of exports it 1987-8. Source: Australian Bureau ofAgriculttral and Resource Economis (ABARE).
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PRICES
HOUSE PRICE INDEXES

Index
r120

- Established houses

Project homes

June June June June June
1985 1987 1989 1991 1993

Source: ABS 64160 Quarterly date

TABLE 7.7. SELECTED HOUSING PRICE AND RELATED INDEXES ORIGINAL (a)

National
Award rates accounts

Materials of pay housing
Established Project used in construction investment

Period houses homes house building industry deflator

ANNUAL

1986-87 62.5 71.9 77.9 85.1 71.5
1987-88 69.5 77.0 83.8 88.9 76.0
1988-89 92.2 91.4 92.8 94.2 88.7
1989-90 100.0 100.0 1000 1000 100.0
1990-91 100.8 102.1 1046 1046 104.2
1991-92 104.6 102.1 104.9 1074 105.1
1992-93 106.0 103.0 106.9 108.1 105.4

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1988-89 32.7 18.7 10.8 5.9 16.8
1989-90 8.5 9.4 7.7 6.1 12.7
1990-91 0.8 2.1 4.6 4.7 4.3
1991-92 3.8 0.0 0.3 2.6 0.8
1992-93 1.3 0.9 2.0 0.7 0.3

ORIGINAL

1990-91
June 101.8 101.9 105.6 105.0 105.2

1991-92
September 104.9 102.2 105.2 106.6 105.1
December 104.9 102.1 104.7 107.4 105.1
March 104.2 102.1 104.6 107.7 105.1
June 104.5 102.0 105.1 107.8 105.1

1992-93
September 104.6 102.5 105.6 107.8 105.0
December 105.6 103.0 105.9 107.9 105.2
March 106.6 103.1 107.1 108.3 105.7
June 107.3 103.5 109.2 108.3 105.9

PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1991-92
June 0.3 -0.1 0.5 0.1 0.0

1992-93
September 0.1 0.5 0.5 0.0 -0.1
December 1.0 0.5 0.3 0.1 0.2
March 0.9 0.1 1.1 0.4 0.5.
June 0.7 0.4 2.0 0.0 0.2

(a) :Base of each index- 1989-90 = 100.0. Source: Hoe Pice Indexes: EiglCapital Cities (6416.0)
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PRICES
PRODUCER PRICE INDEXES

BUILDING MATERIALS
Change from previous month

Per cent
,2

- House buildingV

* Other buildings

lul Jul Jul Jul
187 1989 1991 1993

Source: ASS 6407.0,.6408.0

TABLE 7.8. SELECTED PRODUCER PRICE INDEXES :ORIGINAL (a)

Building maternals Manufacturing industry

Used
in building

Used in other than Materials Articdes
Period house building house building used produced

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1984-85 na 5.5 5.0 5.7
1985-86 8.0 5.1 6.4
1986-87 5.8 7.8 0.4 6.5
1987-8 7.5 8.7 5.5 7.3
1988-9 10.8 9.2 1.6 6.9
1989-90 7.7 7.9 5.2 6.5
1990-91 4.6 5.1 4.0 4.4
1991-92 0.2 0.6 -2.5 0.4
1992-93 2.0 0.2 4.9 2.3

PERCENTAGE CHANGE FROM PREVIOUS MONTH

1992-93
January 0.2 0.0 -0.2 0.4
February 0.8 0.3 0.0 0.3
March 0.5 0.2 -0.6 -0.4prnil 0.9 0.1 -0.7 0.0

may 0.5 0.2 0.2 0.3
June 0.3 0.1 1.5 0.5

1993-94
July 0.7 0.2 0.0 0.2

PERCENTAGE CHANGE FROM SAME MONTH OF PREVIOUS YEAR

1992-93
January 1.8 0.1 4.8 2.6
February 2.5 0.5 4.8 2.9
March 2.9 0.8 4.9 2.4

Arl3.6 1.0 3.7 2.2
ay3.9 1.3 2.4 2.1
Jue4.2 1.4 2.1 2.3

1993-94
July 4.7 1.3 0.8 2.0

(a) :More detaled infomation concerning series in this table can be found in later tables in tis chapter. Source: Price Index ot Materials Used in Mwdng Other Sian
House Building, Eight Capital Cites (6407.0), Price Index of Materials Used in House Buitdrg, Six State Capcittal Cities and Canberra (6408.0). Aime Indexes of Materials
Used in Manufacturing Indusfries, Australia (6411.0) end Pre Indexes of Antdes Produced By Manufactring Industry, Australia (6412.0).
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TABLE 7.9. INDEXES OF PRICES RECEIVED AND PAID BY FARMERS

Prices received by farmers Prices paid by tahners Farm-

Livestod Livestor Mater- ers'
CropS slaughterings products ials Mark- terms

and eting of
serv- Over- exp- trade

Period All Wheat All Beet All Wool Total ices Labour heads enses Capital Total (a)

ANNUAL (19878= 100.0)

1986-87 93.7 88.8 95.4 97.1 70.6 63.0 85.2 93.0 95.7 101.0 95.0 na 95.9 88.8
1987-88 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
1988-89 122.6 128.0 108.7 106.6 100.4 97.5 111.8 106.5 107.3 117.6 109.6 105.9 109.0 102.5
1989-90 123.0 117.7 108.0 109.5 92.9 86.4 109.1 111.3 115.2 134.3 113.1 111.1 116.2 93.9
1990-91 104.2 78.2 104.0 107.4 75.3 62.6 94.6 114.7 120.7 126.2 114.3 114.3 117.3 80.6
1991-92 116.6 110.3 104.3 105.8 69.4 52.3 97.0 114.3 125.9 116.1 116.4 116.5 116.3 83.4
1992-93 112.1 106.7 107.5 106.1 68.6 46.5 94.8 115.0 130.0 104.7 116.3 121.2 115.3 82.2

ORIGINAL (1987-88 = 100.0)

1990-91
June 104.7 78.2 104.0 107.7 68.7 53.2 92.4 113.8 124.2 121.1 114.6 115.1 116.5 79.3

1991-92
September 118.3 110.3 105.7 106.0 66.5 49.1 97.3 114.4 124.2 121.2 113.3 115.5 116.6 83.4
December 120.1 110.3 100.9 103.6 65.8 47.7 96.3 113.9 124.6 118.8 114.9 115.9 116.2 82.9
March 115.7 110.3 107.2 109.3 73.4 57.4 98.6 114.7 125.8 114.3 119.7 116.9 116.6 84.6
June 112.2 110.3 103.4 104.3 71.8 54.9 95.6 114.3 128.8 110.2 117.8 117.7 115.7 82.6

1992-93
September 110.1 106.7 104.4 105.1 69.8 51.1 94.4 115.0 129.0 105.0 115.6 119.0 115.0 82.1
December 112.1 106.7 109.3 109.6 68.5 49.2 95.9 115.6 129.7 104.2 115.1 120.1 115.2 83.6
March 114.4 106.7 111.1 109.0 65.3 44.6 96.1 115.4 130.5 105.0 117.0 121.9 115.8 83.0
June 111.9 106.7 105.4 100.6 62.8 41.0 92.6 114.1 130.7 104.5 117.5 123.7 115.4 80.2

(a) : Ratio of index of prices received bytfarmersand index of prices paid by farmers. Source: Indexes of Prices Received and Pak by Farmers - Australian Breau of
Agricultural and Resource Economics (ABARE).

PRICES

TABLE 7.10. PRICE INDEXES FOR BUILDING MATERIALS: SELECTED ASIC GROUPS (a)

Clay Indus- Total Used
products Cement Appliances bial other in

Wood and and Structural ard machinery than house
and wood refract- concrete Basic iron metal electrical and house building

Period products ones products and steel products equipment equipment building (b)

ANNUAL (1979-80 = 100.0 UNLESS FOOTNOTED)

1984-85 163.7 158.8 159.0 151.5 148.5 154.3 157.2 155.5 na
1985-86 177.6 170.3 164.3 164.1 158.4 169.4 183.7 167.9 100.0
1986-87 188.5 182.7 170.7 175.8 171.0 188.0 207.7 180.9 105.8
1987-88 203.7 195.0 179.5 191.4 184.3 220.5 218.4 196.7 113.8
1988-89 225.9 218.0 195.7 211.5 200.5 247.0 227.6 214.9 126.1
1989-90 244.8 240.4 213.0 232.4 215.5 271.7 248.0 231.9 135.8
1990-91 254.5 250.6 231.1 246.0 223.0 290.7 253.3 243.7 142.1
1991-92 258.7 253.0 227.6 251.7 221.1 294.8 261.0 245.2 142.4
1992-93 260.8 255.4 223.6 258.5 222.7 293.1 259.1 245.7 145.2

ORIGINAL (1979-80 = 100.0 UNLESS FOOTNOTED)

1991-92
May 256.4 253.9 219.1 251.4 221.7 294.9 257.5 243.9 142.7
June 256.3 254.5 219.3 251.5 222.3 294.4 258.4 244.0 142.8

1992-93
July 258.7 255.1 221.5 253.3 222.3 293.6 257.7 244.6 143.2
August 257.0 255.1 223.5 253.6 221.9 297.2 256.7 245.0 143.4
September 257.1 255.3 221.8 254.1 221.6 296.3 257.0 244.7 143.5
October 256.8 255.5 223.3 2540 222.1 296.0 261.1 245.4 143.7
November 257.8 255.4 222.8 254.2 222.0 294.5 260.2 245.0 143.7
December 258.2 255.2 222.9 256.4 222.1 294.6 260.0 245.2 144.1
January 258.6 255.3 222.9 258.6 222.4 292.0 260.1 245.3 144.4
February 261.5 255.6 222.9 258.2 222.9 292.8 259.6 248.0 145.5
March 263.8 255.3 224.2 258.7 223.2 292.7 259.3 246.5 146.3

265.3 255.6 225.1 259.0 222.9 290.1 260.0 246.7 147.6
May 267.7 255.7 225.6 259.8 223.8 289.3 258.7 247.1 148.3

June 268.8 255.8 226.5 259.9 224.9 287.7 259.3 247.3 148.8

1993-94
July 270.9 256.5 227.0 260.2 225.1 287.6 259.6 247.8 149.9

(a) : Weighted average of six state capital cities. () : Materials used in house buikdng has a base o 1985-86 100.0. Source: Price Index of Materials Used i Budding
Other than House Buldmig, Six State Capitat Cities and Canberra (6407.0), and Price Indax oflMatertals Used in House Budding, Eight Capital Cities (6408.0).
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PRICES

PRICE INDEXES OF MATERIALS USED IN MANUFACTURING
SELECTED INDUSTRIES

Change from same month of previous year

Manufactured imports
Agricultural imports

Total imports
Agriculture home

All groups
Electricity home

Total home
Mining imports

Mining home
Petrol, etc. imparts

Petrol, etc. home

"

S --
S

O ".

0-0

O
O -

O- 0
0

* Jul 1993

o Jul 1992

-10 0 10 20
Percent

Source: ABS 6411.0

TABLE 7.11. PRICE INDEXES OF MATERIALS USED IN MANUFACTURING INDUSTRY: SELECTED INDUSTRIES
Imported materials Home produced

Crude Agnc-
petroleum ultre, Coal,

and foresty crude
Agric conden- Manuf- and petroleum Elect- AllPeriod ultural sates Mining adured Total fishing and gas Mining no4'y Total groups

ANNUAL (1984-85 = 100.0)
1984-85 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.01985-86 117.3 87.2 91.5 117.7 111.8 100.6 99.4 101.4 102.9 101.2 105.11986-87 126.0 60.6 68.8 131.6 117.3 109.3 79.3 87.7 107.4 99.1 105.61987-88 106.5 61.6 67.9 138.4 120.0 118.3 82.5 96.3 112.3 106.8 111.41988-89 95.3 47.6 56.7 135.8 116.5 131.0 71.6 93.6 118.3 111.3 113.11989-90 85.5 58.0 66.1 139.5 121.1 134.0 83.1 103.5 123.6 117.9 119.01990-91 83.5 73.5 79.7 140.3 124.7 126.9 105.8 119.1 128.9 123.3 123.81991-92 85.0 61.8 70.2 141.2 123.3 128.6 93.3 108.7 133.0 119.3 120.71992-93 89.6 67.2 72.4 150.2 130.6 135.2 99.3 113.6 133.1 124.6 126.6

ORIGINAL (1984-85 = 100.0)
1991-92

May 88.2 60.9 69.7 142.5 124.2 132.7 93.1 109.4 133.5 121.4 122.4June 87.7 65.0 73.2 143.4 125.7 133.9 99.9 113.4 134.0 124.0 124.6
1992-93

July 85.6 69.3 74.5 145.9 127.7 132.6 103.5 117.1 134.2 125.4 128.2August 88.5 69.4 74.6 148.0 129.4 133.3 103.6 117.6 134.1 125.9 127.1September 86.2 69.2 74.4 148.5 129.7 133.7 101.7 116.4 134.1 125.4 126.9October 68.2 70.3 75.4 149.1 130.4 135.6 101.8 116.7 134.3 126.4 127.8November 87.9 69.9 75.0 150.3 131.2 134.9 103.1 117.1 132.6 126.2 127.9December 87.5 68.0 73.0 151.1 131.3 138.2 98.4 113.1 132.3 124.7 127.0January 87.0 65.7 71.0 152.4 131.8 137.4 95.6 110.7 132.4 124.0 126.7February 93.6 63.8 69.4 151.2 130.8 137.8 96.6 111.6 132.9 124.6 126.7March 94.2 65.7 70.8 149.6 129.9 135.6 97.9 111.7 132.5 123.8 125.9
ma 93.4 65.2 70.4 149.3 129.6 133.8 97.1 110.8 132.8 122.6 125.0y 3.7 64.8 70.2 150.9 130.7 133.9 96.7 110.5 132.7 122.5 125.3June 91.2 65.0 70.7 155.7 134.3 137.2 96.1 109.6 132.9 123.4 127.2

1993-94
July 90.8 63.3 69.2 158.4 134.5 139.6 93.6 107.3 133.6 123.4 127.2

Sourm: Price Indus ofAMaterials Used in Atnufaduring Indusries. Austrlia (6411.0).
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TABLE 7.12. PRICE INDEXES OF ARTICLES PRODUCED BY MANUFACTURING INDUSTRY

Other
Food, industrial

bever- Chemicals Fabric- Trans- machinery All
ages Clothing and Basic ated port and manufac-
and and chemical Petroleum metal metal equip- equipment turing

Period tobacco footwear products products products products ment (a) industry

ANNUAL (1988-89 = 100.0)

1984-85 77.3 75.3 73.7 149.7 73.1 78.2 67.4 75.4 77.01985-86 82.0 80.6 80.6 146.6 76.0 82.7 74.3 80.7 81.81986-87 88.1 87.1 86.0 113.1 81.1 87.7 85.4 86.9 87.21987-88 93.4 92.9 92.3 117.7 90.5 92.5 93.9 93.7 93.61988-89 100.0 100.0 100.0 100.0 100.0 100.0 100.1 100.0 100.01989-90 106.9 107.3 104.3 118.4 105.6 107.9 105.5 104.2 106.51990-91 109.5 112.0 109.3 150.1 106.2 113.7 109.9 107.0 111.21991-92 112.3 114.9 109.9 134.3 99.9 114.3 112.7 107.0 111.61992-93 116.1 116.1 111.1 143.9 100.6 114.7 116.0 109.3 114.3

ORIGINAL (1988-89 = 100.0)

1991-92
May 113.5 115.2 110.2 135.7 99.5 114.8 113.6 107.1 112.3June 113.5 115.1 110.5 141.9 100.3 114.9 114.2 107.2 112.7

1992-93
July 113.7 115.7 110.8 145.9 101.5 115.0 114.2 107.6 113.2
August 114.5 115.9 110.8 145.9 102.2 114.9 114.8 108.3 113.6
September 115.2 115.8 110.5 145.0 102.7 114.6 115.3 108.7 114.0October 115.3 115.9 111.1 146.6 102.1 114.4 115.4 108.9 114.1November 116.3 115.9 111.1 146.2 100.9 114.5 115.0 108.9 114.2December 116.3 116.2 111.5 141.1 100.3 114.5 115.3 109.5 114.1
January 116.6 116.2 111.2 143.2 100.9 114.7 115.8 110.0 114.5February 117.3 116.3 111.6 142.3 100.6 114.7 116.6 110.2 114.8March 116.8 116.3 111.5 138.5 98.8 114.9 116.7 110.0 114.3
April 116.5 116.4 111.1 142.2 98.3 115.0 117.0 109.8 114.3May 116.8 116.4 111.0 143.8 99.0 114.4 117.7 109.7 114.7June 118.5 116.5 110.5 145.6 100.2 114.8 117.7 109.6 115.3

1993-94
July 119.5 117.0 110.3 137.9 101.3 115.2 118.3 109.4 115.5

(a) : Indudes household appliances. Sounra: Price Indexes of Artes Produced By Manufacturing Indusry Australia (6412.0).
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PRICES TABLE 7.13. TERMS OF TRADE AND INDEXES OF COMPETITIVENESS

Index of Indexes of prices and unit labour costs
relative adjusted for exchange rate changes

Terms domestic (1989-90 = 100.0) (a) (b)
of prices Adjusted Adjusted Adjusted unit

trade (1980=100.0) CPI GDP deflator labour costs
Period (1989-90=00.0) (a) (c) (d) (e) (0

ANNUAL

1984-85 97.5 113.0 104.9 108.5 109.9
1985-86 88.6 103.5 88.6 90.4 91.2
1988-87 82.5 102.3 79.0 78.3 78.6
1987-88 89.4 112.5 84.0 83.7 82.4
1988-89 100.7 133.6 98.1 99.1 96.5
1989-90 100.0 138.4 100.0 100.0 100.0
1990-91 94.9 142.6 97.0 95.9 98.2
1991-92 92.2 146.4 93.7 92.1 94.2
1992-93 89.1 nya 82.1 80.5 82.1

SEASONALLY ADJUSTED UNLESS FOOTNOTED

1990-91
June 91.6 143.9 96.9 95.2 97.4

1991-92
September 92.3 147.8 98.1 96.9 99.5
December 91.5 148.2 95.5 93.6 95.4
March 92.7 145.4 90.9 88.9 90.4
June 91.7 144.2 90.4 89.1 91.3

1992-93
September 89.9 137.6 84.4 83.1 86.2
December 89.0 135.2 82.3 81.0 82.5
March 89.8 136.1 82.1 80.1 81.8
June 87.8 nya 79.4 77.6 77.9

(a) : Original data provided. (b) :The weights used are based on the average share ot Australia's imports from the US, Japan, UK and West Germany from 1984-85 to
1987-88. The four coruities are the source for about 60 per cent of Ausrala's import. Observations are quaulerly averages. A rise (tall) implies a deterioration (improvement)
in Austraian costs end prices relative to our four major trading partners after adusting for exchange rate changes. (c) :The relative domestic price of on-traded goods
compared with impored goods. The relative domestic price indes can be used to indicate possible resource flows between the domestic traded and ion-baded goods sedors
in a snalt economy that engages in international trade. A decrease in the price of non-taded goods relative to imported goods in the domestic economy - that is, a fall in the
relative domestic price - encourages a low of resources into the traded goods sector thereby ercouragin g additional exports and import replacement. (d) :The adjusted
CPI indes is the ratio of the Auseralian consumer price index to the weighted geometric average of the exchange rate adjusted consumer price indexes of Austalia's tour
major tradng partiers. (e) :The adjusted GDP deflator index is the ratio of the GDP deflator for Australia to the weighted geometric average of the exchange rate adjusted
GDP deftators of Ausbalia's tour major trading partners. (f) :The acjusted unit labour cost index is the ratio of unit labour costs in the ion-fari sector of the Australian
economy to the weighted geometic average of the exhange rate adjusted unit labour cost indexes estimated for the business sectors of Australia's tour napr trading
parners Source: Australan NatkmlArnxmts: National Income, Espendidue ard Prodct (5206.0). Ausbalian Bueau of Agricultural and Resource Ecaoncs (ABAHE)
and Departnentof Treasury.
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O In September 1993, the trend estimate of
employment continued the rise evident since
February 1993, mainly due to rises in male and
female part-time employment. Trend estimates of
full-time employment fell for the fourth consecutive
month after rising since October 1992. Full-time
employment for males was flat after rising since
December 1992, while full-time employment for
females fell for the fifth successive month. In
seasonally adjusted terms, employment rose 0.6 per
cent to 7,774,700, with rises of 3.0 per cent and 1.7
per cent respectively in the number of males and
females employed part-time.

Q The trend estimate of unemployment rose be-
tween May 1993 and September 1993 after falling
since December 1992. For males, unemployment fell
for the ninth successive month, mainly due to a fall in
the number of males seeking full-time and part-time
work. For females, unemployment rose for the fifth
successive month, with employment and participation
also rising.

Ql In seasonally adjusted terms, the number of un-
employed persons fell 1.7 per cent to 947,200,
mainly due to a fall of 8.0 per cent in the number of
unemployed persons seeking part-time work. The
number of unemployed males fell 2.6 per cent to
570,300, with the number of males seeking full-time
and part-time work falling 2.1 per cent and 7.7 per
cent respectively. For females, unemployment was
relatively flat at 376,900, with a fall in the number of
females seeking part-time work almost matched by a
rise in the number of females seeking full-time work.

Q The trend estimate of the unemployment rate for
September 1993 was 10.9 per cent, unchanged from
the previous month. The seasonally adjusted es-
timate of the unemployment rate fell 0.2 percentage
points to 10.9 per cent. For males, the seasonally
adjusted estimate of the unemployment rate fell 0.3
percentage points to 11.3 per cent, while for females,
the unemployment rate fell 0.1 percentage point to
10.3 per cent.

E In August 1993, 36.6 per cent of unemployed
persons reported that they were job losers (i.e. they
ceased their last job involuntarily) compared with 40.7
per cent in August 1992, and 12.6 per cent reported
that they were job leavers compared with 13.2 per
cent in August 1992. Persons who had last worked full
time, for at least two weeks, more than two years ago
(i.e. former workers) represented 33.0 per cent of
unemployed persons, compared with 25.9 per cent in
August 1992.

El In August 1993, unemployed persons recorded
an average duration of unemployment of 57.1
weeks and a median duration of 30 weeks, com-
pared with 51.2 and 30 weeks respectively in August
1992. In August 1993, 337,700 persons (36.5 per cent
of total unemployed) were long-term unemployed (i.e.
had been unemployed for 52 weeks or longer), com-
pared with 313,200 (34.6 per cent) twelve months
eariier.

E In September 1993, the trend estimate of the
participation rate was unchanged at 62.6 per cent.
For males, the participation rate fell to 73.7 per cent,
while for females, the participation rate rose slightly to
51.8 per cent. The seasonally adjusted estimate of
the participation rate rose to 62.7 per cent, with the
participation rate of males rising slightly to 73.8 per
cent and the participation rate for females rising 0.2
percentage points to 52.0 per cent.

PARTICPATION RATE

Per cent
- Trend 65

Seasonally adjusted

64

63

62

61

Sept Sept Sept Sept
1987 1989 1991 1993

Source: ABS 6202.0 Monthly data

El In the three months to August 1993, the trend
estimate of the number of job vacancies rose 9.3 per
cent to 35,600. This continues the upward trend evi-
dent since the August 1991 trough of 25,100. Prior to
August 1991, job vacancies had fallen sharply from a
February 1989 peak of 71,000. Private sector job
vacancies rose 6.5 per cent to 27,000 in the three
months to August 1993, while public sector job vacan-
cies rose 9.9 per cent to 8,000 (the same level as was
recorded in August 1992).

UNEMPLOYMENT RATE

Per cent
r12

Trend

Seasonally adjusted

Sept Sept
1987 1989

Sept Sept
1991 1993
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Trend

Seasonally adjusted

Aug Aug Aug Aug Aug Aug
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Source: ABS 6354.0 Ouatrly data

Q In the three months to August 1993, in trend
terms:

* the estimate of average weekly overtime
hours per employee rose 1.5 per cent to 1.20
hours;

* the estimate of average weekly overtime
hours per employee working overtime fell
0.1 per cent to 7.26 hours;

* the estimate of the proportion of persons
working overtime rose 1.7 per cent to 16.59
per cent.

El In June 1993, there were 63 Industrial disputes
reported in progress involving 60,000 employees and
the loss of 49,700 working days. The Other industries
grouping (refer table 8.8) accounted for 47 per cent of
all working days lost for the month, and within this
grouping, Finance, property and business services
reported 20,900 working days lost.

Ql The estimated resident population of Australia
at 31 March 1993 was 17,627,100, a rise of 58,400 in
the March quarter and 179,700 since March 1992.
The national growth rate for the year ended 31 March
1993 was 1.0 per cent, compared with a growth rate
of 1.2 per cent for the previous twelve months. The
lower growth rate is due to a fall in net overseas
migration. The net gain from overseas migration was
20,300, 20 per cent less than the March quarter 1992
(25,200). The main contributor to this fall was the
reduced level of permanent arrivals, consistent with
the lower numbers of permanent visas issued.
Natural increase in the March quarter 1993 (38,100)
was largely unchanged from the March quarter 1992
(38,200).

QO In the twelve months ending 31 March 1993,
Queensland had the highest growth rate (2.6 per
cent), followed by the Australian Capital Territory (1.8
per cent), Western Australia (1.2 per cent), New
South Wales (0.9 per cent), the Northem Territory (0.7
per cent), Tasmania (0.5 per cent), Victoria (0.4 per

cent) and South Australia (0.3 per cent). Queensland
is the only State or Territory where the growth rate for
the twelve months ended March 1993 was higher
than for the previous year.

Q In the March quarter 1993, Interstate migration
(112,400) was the highest for more than twenty years,
continuing the upward trend experienced in recent
quarters. Record net interstate migration outflows
were experienced by Victoria (9,100), South Australia
(2,100) and Western Australia (1,200), while a record
inflow occurred in Queensland (16,900). The inter-
state gain in the Australian Capital Territory (1,600)
was the highest since 1975. The estimates for
Western Australia and the Australian Capital Territory
should be interpreted with caution as recent quarters
have shown considerable volatility.

Q In the seven months to July 1993, 36,960 settlers
arrived in Australia, 36 per cent less than for the
seven months to July 1992. The Former Yugoslav
Republics (2,870) was the only major source country
to show a rise in settler arrivals (98 per cent). Settlers
from Hong Kong (2,560) and the United Kingdom
(4,730) fell 62 per cent and 33 per cent respectively.

El In July 1993, the trend estimate for short-term
visitor arrivals to Australia fell marginally. The ac-
tual number of visitor arrivals was 244,600, up 12 per
cent on July 1992. Japan (56,800), New Zealand
(45,800), the United States of America (25,200) and
the United Kingdom (19,600) continue to be the major
source countries of visitors to Australia. When com-
pared with July 1992, arrivals from the United States
of America, the United Kingdom and New Zealand
rose 14 per cent, 9 per cent and 7 per cent respective-
ly, while short-term visitor arrivals from Japan fell 3
per cent.

E Resident departures for short-term overseas
trips rose marginally in July 1993, continuing the
upward trend evident since March 1993. The actual
number of resident departures for July 1993 was
207,100.
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TABLE 8.1. LABOUR FORCE STATUS OF THE CIVILIAN POPULATION : PERSONS

Thousands Percent

Employed Civilian

Full-time population
aged Unempl- Partict-

Aged Aged Part- Unemp- Labour 15+ oyment pation
Period 15-19 20+ Total time Total loyed force (a) rate rate

ANNUAL AVERAGE

1985-86 438.8 5164.8 5603.6 1256.4 6860.0 591.5 7451.4 12130.1 7.9 61.4
1986-87 430.7 5258.2 5688.9 1355.4 7044.4 635.1 7679.5 12390.7 8.3 62.0
1987-88 425.9 5398.8 5822.7 1433.6 7256.3 610.5 7868.8 12652.5 7.8 62.2
1988-89 445.8 5590.6 6036.3 1514.8 7551.2 535.0 8088.2 12913.7 6.6 62.6
1989-90 436.5 5765.2 6201.8 1638.5 7840.3 515.0 8355.2 13155.3 6.2 63.5
1990-91 359.2 5759.9 6119.1 1689.7 7808.8 713.6 8522.4 13383.9 8.4 63.7
1991-92 273.3 5654.1 5927.4 1756.7 7684.1 888.9 8572.9 13598.3 10.4 63.0
1992-93 247.8 5644.2 5892.1 1805.1 7697.2 949.3 8646.5 13790.2 11.0 62.7

ANNUAL AVERAGE - PERCENTAGE CHANGE FROM PREVIOUS YEAR (b)

1985-86 2.2 3.6 3.5 7.7 4.3 -4.5 3.5 2.0 -0.7 0.9
1986-87 -1.8 1.8 1.5 7.9 2.7 7.4 3.1 2.1 0.3 0.6
1987-88 -1.1 2.6 2.4 5.8 3.0 -3.9 2.4 2.1 -0.5 0.2
1988-9 4.7 3.6 3.7 5.7 4.1 -12.4 2.8 2.1 -1.1 0.4
1989-90 -2.1 3.1 2.7 8.2 3.8 -3.8 3.3 1.9 -0.5 0.9
1990-91 -17.7 -0.1 -1.3 3.1 -0.4 38.6 2.0 1.7 2.2 0.2
1991-92 -23.9 -1.8 -3.1 4.0 -1.6 24.6 0.6 1.6 2.0 -0.6
1992-93 -9.3 -0.2 -0.6 2.8 0.2 6.8 0.9 1.4 0.6 -0.3

SEASONALLY ADJUSTED UNLESS FOOTNOTED

1991-92
July 251.8 5030.8 5882.6 1849.8 7732.5 952.5 8685.0 13705.8 11.0 63.4
August 248.4 5613.5 5861.9 1862.6 7724.5 945.6 8670.0 13722.2 10.9 63.2
September 247.0 5611.5 5858.5 1834.4 7692.9 932.4 8625.3 13738.6 10.8 62.8
October 248.1 5614.2 5862.3 1842.3 7704.6 972.9 8677.5 13753.6 11.2 63.1
November 247.0 5608.8 5855.8 1796.8 7652.6 971.2 8623.8 13768.6 11.3 62.6
December 247.1 5623.4 5870.4 1793.3 7663.7 973.6 8037.3 13783.6 11.3 62.7
January 261.0 5642.8 5903.7 1822.3 7726.1 954.0 8680.0 13799.3 11.0 62.9
February 249.3 5644.5 5893.8 1765.4 7659.2 956.3 8615.5 13814.9 11.1 62.4
March 242.5 5698.4 5940.9 1786.4 7727.3 941.3 8868.6 13830.6 10.9 62.7
April 244.9 5659.6 5904.5 1747.5 7652.0 914.2 8566.1 13842.8 10.7 61.9

242.5 5672.6 5915.1 1781.8 7698.9 924.8 8821.7 13855.0 10.7 62.2
June 243.4 5711.8 5955.2 1780.8 7736.0 966.4 8702.3 13867.2 11.1 62.8

1992-93
July 233.0 5684.8 5917.8 1817.3 7735.1 924.3 8659.4 13879.4 10.7 62.4
August 228.9 5680.0 5908.9 1820.7 7729.6 963.5 8693.1 13892.0 11.1 62.6
September 228.3 5688.5 5916.8 1857.9 7774.7 947.2 8722.0 13904.7 10.9 62.7

SEASONALLY ADJUSTED - PERCENTAGE CHANGE FROM PREVIOUS MONTH (b)

1991-92
March -2.7 1.0 0.8 1.2 0.9 -1.6 0.6 0.1 -. 2 0.3
April1.0 -0.7 -0.6 -2.2 -1.0 -2.9 -1.2 0.1 -0.2 -0.8

-1.0 0.2 0.2 2.0 0.6 1.2 0.6 0.1 0.1 0.3
June 0.4 0.7 0.7 -0.1 0.5 4.5 0.9 0.1 0.4 0.5

1992-93
July -4.3 -0.5 -0.6 2.1 0.0 -4.4 -0.5 0.1 -0.4 -0.4
August -1.8 -0.1 -0.2 0.2 -0.1 4.2 0.4 0.1 0.4 0.2
September -0.3 0.2 0.1 2.0 0.6 -1.7 0.3 0.1 -0.2 0.2

TREND - PERCENTAGE CHANGE FROM PREVIOUS MONTH (b)

1991-92
March -0.7 0.2 0.2 -0.4 0.1 -0.9 -0.1 0.1 -0.1 -0.1

-1.1 0.2 0.1 0.0 0.1 -0.5 0.0 0.1 -0.1 0.0
Mray -1.4 0.1 0.0 0.4 0.1 0.0 0.1 0.1 0.0 0.0
June -1.4 0.1 0.0 0.7 0.2 0.4 0.2 0.1 0.0 0.1

1992-93
July -1.4 0.0 0.0 0.9 0.2 0.5 0.2 0.1 0.0 0.1
August -1.3 0.0 0.0 0.9 0.2 0.4 0.2 0.1 0.0 0.1
September -1.1 0.0 -41 0.8 0.1 0.5 0.2 0.1 0.0 0.0

(a) : Series is non-seasonal. Oriinal data provided instead of seasonaly aqusled ard tend data. (b) : For unemployment and participation rates, tie changes are gnren
as percentage points. Source. The Labour Force, ArusW Prelinary (6202.0).
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TABLE 8.2. LABOUR FORCE STATUS OF THE CIVILIAN POPULATION : MALES

Thousands Percent

Employed Civilian

Full-time population
aged Unenpl- Partic-

Aged Aged Part- Unemp- Labour 15+ oyment ipation
Period 15-19 20+ Total time Total loyed force (a) rate rate

ANNUAL AVERAGE

1985-86 246.6 3683.7 3930.3 267.1 4197.5 340.7 4538.1 5979.8 7.5 75.9
1986-87 244.0 3723.4 3967.4 285.8 4254.1 365.9 4820.0 6110.1 7.9 75.6
1987-88 244.5 3798.8 4043.3 311.1 4354.4 345.0 4699.4 6240.2 7.3 75.3
1988-89 260.8 3909.6 4170.3 324.0 4494.3 295.9 4790.2 6370.8 6.2 75.2
1989-90 257.4 3997.5 4254.9 367.2 4622.2 282.6 4904.7 6492.4 5.8 75.5
1990-91 212.6 3964.9 4177.5 385.3 4562.9 421.0 4983.9 6606.9 8.4 75.4
1991-92 167.1 3862.2 4029.3 429.8 4459.2 541.7 5000.9 6711.6 10.8 74.5
1992-93 153.0 3844.2 3997.2 449.6 4446.8 588.0 5034.9 6802.4 11.7 74.0

ANNUAL AVERAGE - PERCENTAGE CHANGE FROM PREVIOUS YEAR (b)

1985-86 2.5 2.9 2.8 6.4 3.1 -8.3 2.1 2.1 -0.9 0.0
1986-87 -1.0 1.1 0.9 7.3 1.4 7.4 1.8 2.2 0.4 -0.3
1987-88 0.2 2.0 1.9 8.5 2.4 -5.7 1.7 2.1 -0.6 -0.3
1988-9 6.7 2.9 3.1 4.1 3.2 -14.2 1.9 2.1 -1.2 -0.1
1989-90 -1.3 2.2 2.0 13.3 2.8 -4.5 2.4 1.9 -0.4 0.4
1990-91 -17.4 -0.8 -1.8 4.9 -1.3 49.0 1.6 1.8 2.7 -0.1
1991-92 -21.4 -2.6 -3.5 11.5 -2.3 28.7 0.3 1.6 2.4 -0.9
1992-93 -8.5 -0.5 -0.8 4.6 -0.3 8.6 0.7 1.4 0.9 -0.5

SEASONALLY ADJUSTED UNLESS FOOTNOTED

1991-92
July 155.9 3849.9 4005.8 466.4 4472.2 585.2 5057.5 6762.1 11.6 74.8
August 154.9 3838.7 3993.6 469.1 4462.6 578.3 5040.9 6769.7 11.5 74.5
September 149.6 3838.4 3988.0 457.6 4445.5 571.2 5016.7 6777.3 11.4 74.0
October 149.7 3837.0 3986.7 462.1 4448.8 597.3 5048.1 6784.6 11.8 74.4
November 150.8 3825.3 3976.1 440.3 4416.5 603.9 5020.3 6791.8 12.0 73.9
December 151.4 3825.6 3977.0 451.2 4428.2 596.9 5025.1 6799.0 11.9 73.9
January 158.2 3835.3 3993.5 471.1 4464.6 591.6 5056.2 6806.7 11.7 74.3
February 152.7 3840.4 3993.1 427.0 4420.1 588.4 5008.5 6814.5 11.7 73.5
March 153.4 3864.2 4017.5 446.0 4463.6 574.7 5038.3 6822.2 11.4 73.9
April 152.4 3840.9 3993.3 430.2 4423.5 590.6 5014.1 6828.0 11.8 73.4

May 151.4 3859.0 4010.4 434.2 4444.6 583.8 5028.4 6833.8 11.6 73.6
June 155.7 3876.3 4031.9 441.9 4473.8 601.0 5074.8 6839.6 11.8 74.2

LABOUR
FORCE AND

DEMOGRAPHY

1992-93
July
August
September

149.0 3867.7 4016.8 462.1 4478.9 564.5 5043.4 6845.3
146.9 3860.7 4007.6 453.2 4460.8 585.4 5046.3 6851.2
150.7 3870.5 4021.2 466.8 4487.9 570.3 5058.3 6857.2

11.2 73.7
11.6 73.7
11.3 73.8

SEASONALLY ADJUSTED - PERCENTAGE CHANGE FROM PREVIOUS MONTH (b)

1991-92
March 0.4 0.6 0.6 4.5 1.0 -2.3 0.6 0.1 -0.3 0.4

il -0.6 -0.6 -0.6 -3.6 -0.9 2.8 -0.5 0.1 0.4 -0.4
Mfay -0.7 0.5 0.4 0.9 0.5 -1.2 0.3 0.1 -0.2 0.1
June 2.8 0.4 0.5 1.8 0.7 2.9 0.9 0.1 0.2 0.6

1992-93
July -4.3 -0.2 -0.4 4.6 0.1 -. 1 -0.6 0.1 -0.7 -0.5
August -1.4 -0.2 -0.2 -1.9 -0.4 3.7 0.1 0.1 0.4 0.0
September 2.6 0.3 0.3 3.0 0.6 -2.6 0.2 0.1 -0.3 0.1

TREND - PERCENTAGE CHANGE FROM PREVIOUS MONTH (b)

1991-92
March 0.0 0.2 0.2 -0.8 0.1 -0.4 0.0 0.1 -0.1 -0.1
Apri -0.4 0.2 0.2 -0.3 0.1 -0.3 0.1 0.1 0.0 0.0
May -0.6 0.1 0.1 0.4 0.1 -0.1 0.1 0.1 0.0 0.0
June -0.6 0.1 0.1 1.1 0.2 -0.2 0.1 0.1 0.0 0.0

1992-93
July -0.5 0.1 0.0 1.4 0.2 -0.4 0.1 0.1 -0.1 0.0
August -0.5 0.1 0.0 1.4 0.2 -0.5 0.1 0.1 -0.1 0.0
September -0.5 0.0 0.0 1.0 0.1 -0.4 0.0 0.1 -0.1 0.0

(a) : For civian population aged 15+ seasonally adjusted and trend estimates are not avalable. Original data provided. (b) : For unemployment and particpation rates,
the changes are given as percentage poinl. Source: The Labour Force, Austral, Preliminary (6202.0).
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LABOUR TABLE 8.3. LABOUR FORCE STATUS OF THE CIVILIAN POPULATION : FEMALES
FORCE AND
DEMOGRAPHY Thousands Per cent

Employed Avilian
population

aged Unempl- Partic-
Aged Aged Part- Unemp- Labour 15+ oyment ipation

Period 15-19 20+ Total time Total loyed force (a) rate rate

ANNUAL AVERAGE

1985-86 192.2 1481.1 1673.3 989.3 2662.5 250.8 2913.3 6150.4 8.6 47.4
1986-87 186.7 1534.8 1721.5 1068.7 2790.2 269.3 3059.5 6280.6 8.8 48.7
1987-88 181.4 1598.0 1779.4 1122.6 2901.9 265.5 3167.4 6412.3 8.4 49.4
1988-89 185.0 1681.0 1866.0 1190.9 3056.9 239.2 3296.0 6542.8 7.3 50.4
1989-90 179.1 1767.7 1946.8 1271.3 3218.1 232.4 3450.5 6662.9 6.7 51.8
1990-91 146.6 1794.9 1941.6 1304.4 3245.9 292.6 3538.5 6776.9 8.3 52.2
1991-92 106.2 1791.9 1898.0 1326.9 3224.9 347.2 3572.1 6886.7 9.7 51.9
1992-93 94.8 1800.0 1894.9 1355.5 3250.4 361.2 3611.6 6987.8 10.0 51.7

ANNUAL AVERAGE - PERCENTAGE CHANGE FROM PREVIOUS YEAR (b)

1985-86 1.8 5.6 5.2 8.1 6.2 1.2 5.8 2.0 -0.4 1.7
1986-87 -2.9 3.6 2.9 8.0 4.8 7.4 5.0 2.1 0.2 1.3
1987-88 -2.8 4.1 3.4 5.0 4.0 -1.4 3.5 2.1 -0.4 0.7
1988-89 2.0 5.2 4.9 6.1 5.3 -9.9 4.1 2.0 -1.1 1.0
1989-90 -3.2 5.2 4.3 6.8 5.3 -2.8 4.7 1.8 -0.5 1.4
1990-91 -18.1 1.5 -0.3 2.6 0.9 25.9 2.5 1.7 1.5 0.4
1991-92 -27.6 -0.2 -2.2 1.7 -0.6 18.7 0.9 1.6 1.5 -0.3
1992-93 -10.7 0.5 -0.2 2.2 0.8 4.1 1.1 1.5 0.3 -0.2

SEASONALLY ADJUSTED UNLESS FOOTNOTED

1991-92
July 95.9 1780.9 1876.8 1383.4 3260.2 367.3 3627.5 6943.6 10.1 52.2
August 93.5 1774.8 1868.3 1393.5 3261.8 367.2 3629.1 6952.4 10.1 52.2
September 97.5 1773.1 1870.6 1376.8 3247.4 361.2 3608.6 6961.3 10.0 51.8
October 98.3 1777.2 1875.5 1380.3 3255.8 375.6 3631.4 6969. 1 10.3 52.1
November 96.1 1783.6 1879.7 1356.4 3236.1 367.4 3603.5 6976.8 10.2 51.6
December 95.7 1797.7 1893.4 1342.1 3235.5 376.7 3612.2 6984.6 10.4 51.7
January 102.7 1807.5 1910.2 1351.2 3261.4 362.4 3623.8 6992.5 10.0 51.6
February 96.6 1804.0 1900.7 1338.4 3239.1 367.9 3607.0 7000.5 10.2 51.5
March 89.1 1834.2 1923.3 1340.4 3263.7 366.6 3630.3 7008.4 10.1 51.8
Aril 92.5 1818.7 1911.2 1317.3 3228.5 323.5 3552.0 7014.8 9.1 50.6
M'ay 91.1 1813.6 1904.7 1347.6 3252.3 341.0 3593.2 7021.2 9.5 51.2
June 87.8 1835.5 1923.3 1338.9 3262.1 365.4 3627.5 7027.6 10.1 51.6

1992-93
July
August
September

84.0 1817.1 1901.1 1355.2 3256.3 359.8 3616.0 7034.1 9.9 51.4
81.9 1819.3 1901.3 1367.5 3268.8 378.1 3646.9 7040.8 10.4 51.8
77.6 1818.1 1895.6 1391.2 3286.8 376.9 3663.7 7047.5 10.3 52.0

SEASONALLY ADJUSTED - PERCENTAGE CHANGE FROM PREVIOUS MONTH (b)

1991-92
March -7.8 1.7 1.2 0.1 0.8 -0.4 0.6 0.1 -0.1 0.3
April 3.8 -0.8 -0.6 -1.7 -1.1 -11.8 -2.2 0.1 -1.0 -1.2
May -1.5 -0.3 -0.3 2.3 0.7 5.4 1.2 0.1 0.4 0.5
June -3.6 1.2 1.0 -0.6 0.3 7.2 1.0 0.1 0.6 0.4

1992-93
July -4.4 -1.0 -1.2 1.2 -0.2 -1.5 -0.3 0.1 -0.1 -0.2
August -2.4 0.1 0.0 0.9 0.4 5.1 0.9 0.1 0.4 0.4
September -5.3 -0.1 -0.3 1.7 0.6 -0.3 0.5 0.1 -0.1 0.2

TREND - PERCENTAGE CHANGE FROM PREVIOUS MONTH (b)

1991-92
March -1.8 0.3 0.2 -0.3 0.0 -1.8 -0.2 0.1 -0.2 -0.1
April -2.3 0.2 0.1 0.0 0.0 -1.0 -0.1 0.1 -0.1 -0.1
May -2.7 0.1 -0.1 0.3 0.1 0.3 0.1 0.1 0.0 0.0
June -2.8 0.0 -0.1 0.6 0.1 1.3 0.3 0.1 0.1 0.1

1992-93
July -2.9 0.0 -0.2 0.7 0.2 1.9 0.4 0.1 0.1 0.1
August -2.8 -0.1 -0.2 0.8 0.2 1.9 0.4 0.1 0.1 0.1
September -2.4 -0.1 -0.2 0.7 0.2 1.8 0.3 0.1 0.1 0.1

(a) : For civilian population aged 15+ seasonally adjusted and trend estimates are not available. Original data provided. (b) : For unemployment and participation rates,
the changes are given as percentage points Source: The Labour Force, Australa, Prelminary (6202.0).
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TABLE 8.4. UNEMPLOYMENT RATE BY SEX AND AGE GROUP (a)

Males, looking for - Females, looking for - Persons, looking for-

Part- Full-time wvrk Part- Full-time wor Part- Full-time work
time Aged Aged time Aged Aged time Aged Aged

Period work 15-19 20+ Total work 15-19 20+ Total works 15-19 20+ Total

ANNUAL AVERAGE (PER CENT)

1985-86 9.5 20.8 6.3 7.4 7.2 22.4 7.4 9.4 7.7 21.5 6.6 8.0
1986-87 9.4 21.0 6.8 7.8 6.9 23.8 7.8 9.9 7.5 22.3 7.1 8.5
1987-8 9.9 19.0 6.2 7.1 6.8 22.2 7.6 9.3 7.5 20.4 6.6 7.8
1988-89 9.1 15.0 5.3 5.9 6.2 18.4 6.6 7.9 6.8 16.4 5.7 6.6
1989-90 8.6 14.2 4.9 5.5 5.7 17.9 6.1 7.4 6.4 15.8 5.3 6.1
1990-91 10.2 21.9 7.4 8.3 6.5 24.7 7.9 9.4 7.4 23.1 7.6 8.6
1991-92 9.3 29.0 10.0 11.0 6.6 33.9 10.0 11.8 7.3 30.9 10.0 11.2
1992-93 10.1 30.1 10.9 11.9 6.9 34.9 10.5 12.1 7.7 32.1 10.8 11.9

SEASONALLY ADJUSTED (PER CENT)

1991-92
July 9.2 32.1 10.8 11.8 6.9 38.2 10.4 12.4 7.5 34.6 10.6 12.0
August 9.8 31.3 10.6 11.7 7.2 37.5 10.3 12.2 7.9 33.8 10.5 11.8
September 9.1 31.9 10.6 11.6 7.1 32.0 10.6 12.0 7.6 31.9 10.6 11.8
October 10.8 31.2 11.0 12.0 7.2 34.0 10.9 12.5 8.1 32.4 11.0 12.1
November 11.1 30.3 11.2 12.1 7.1 38.1 10.5 12.3 8.1 32.6 11.0 12.2
December 10.3 28.1 11.3 12.1 7.2 35.6 10.9 12.6 8.0 31.2 11.2 12.2
January 8.2 28.0 11.3 12.1 6.7 33.3 10.6 12.2 7.1 30.2 11.1 12.1
February 10.0 31.9 10.9 11.9 7.0 33.6 10.8 12.3 7.7 32.5 10.9 12.1
March 10.1 29.1 10.7 11.5 6.6 35.3 10.8 12.4 7.5 31.5 10.7 11.8

AprIl 11.2 31.3 10.8 11.8 5.8 33.8 9.7 11.2 7.2 32.3 10.5 11.7
May 10.7 29.5 10.8 11.7 6.7 33.4 9.9 11.4 7.7 31.0 10.5 11.6
June 11.0 28.5 11.1 11.9 7.0 38.4 10.2 12.1 8.0 32.4 10.8 12.0

1992-93
July 9.2 28.2 10.6 11.4 7.1 35.8 10.4 11.9 7.6 31.1 10.5 11.6
August 10.7 30.1 10.8 11.7 7.2 36.4 11.0 12.5 8.1 32.5 10.9 12.0
September 9.7 28.9 10.6 11.5 6.5 38.3 11.3 12.9 7.3 32.4 10.8 11.9

TREND (PER CENT)

1991-92
July
August
September
October
November
December
January
February
March

June

9.4 31.7 10.7 11.7 6.9 37.6 10.3 12.3 7.5 34.1 10.6 11.9
9.8 31.7 10.8 11.8 7.1 36.6 10.4 12.3 7.7 33.7 10.7 12.0

10.0 31.3 10.9 11.9 7.2 35.6 10.6 12.3 7.9 33.0 10.8 12.0
10.1 30.7 11.0 11.9 7.2 34.8 10.7 12.4 7.9 32.4 10.9 12.1
10.1 30.0 11.1 12.0 7.1 34.4 10.8 12.4 7.9 31.8 11.0 12.1
10.0 29.7 11.1 12.0 7.0 34.3 10.8 12.4 7.8 31.5 11.0 12.1
9.9 29.6 11.1 12.0 6.9 34.2 10.7 12.3 7.6 31.5 11.0 12.1

10.0 29.7 11.0 11.9 6.7 34.2 10.6 12.1 7.5 31.5 10.9 12.0
10.2 29.9 10.9 11.8 6.6 34.3 10.4 11.9 7.5 31.6 10.7 11.9
10.4 29.9 10.9 11.8 6.6 34.5 10.2 11.8 7.5 31.7 10.7 11.8
10.5 29.7 10.8 11.7 6.6 35.1 10.2 11.8 7.6 31.8 10.6 11.7
10.5 29.4 10.8 11.7 6.8 35.8 10.3 11.9 7.7 31.9 10.6 11.8

1992-93
July 10.3 29.1 10.8 11.6 6.9 36.5 10.5 12.1 7.7 32.0 10.7 11.8
August 10.1 28.9 10.8 11.6 6.9 37.1 10.7 12.3 7.7 32.0 10.7 11.8
September 9.9 28.9 10.7 11.6 7.0 37.6 11.0 12.5 7.7 32.2 10.8 11.9

(a) : For unemploymenl rates for total males. famales and persons, use Tables 8.1. 8.2 and 8.3. Sowce: The Labour Force, Austal, Prslnrtaty (6202.0).
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TABLE 8.5. UNEMPLOYED PERSONS : REASON FOR UNEMPLOYMENT, DURATION OF UNEMPLOYMENT, AND
PROPORTION WITH DEPENDANTS

Reason for unemployment (percent of unemployed) (a) Duration of unemployment (b)
Proportion Proportion

Looking unemployed with
Job Job Stood for first Former Average Median long-term dependants

Period loser leaver down job workers (weeks) (weeks) (per cent) (percent)

ANNUAL AVERAGE

1985-86 na na 2.0 na na 46.9 19 29.2 26.1
1986-87 34.5 18.3 2.0 18.5 26.7 46.9 19 27.9 28.6
1987-88 32.7 18.9 2.3 18.9 27.1 46.8 18 27.8 28.7
1988-89 29.6 20.3 2.6 18.9 28.6 49.0 16 27.3 29.5
1989-90 30.7 22.1 3.1 17.9 26.2 42.2 12 22.7 28.9
1990-91 39.8 19.0 2.9 16.7 21.6 39.4 14 21.1 28.7
1991-92 42.9 14.8 2.5 16.7 23.1 45.5 23 28.9 29.5
1992-93 38.2 12.7 2.2 17.9 29.0 53.8 27 35.9 30.1

ORIGINAL

1991-92
June 41.4 13.5 2.6 16.4 26.1 50.6 26 33.7 30.2

1992-93
July 42.1 13.3 2.7 15.4 26.6 52.1 28 35.1 29.3
August 40.7 13.2 2.1 18.0 25.9 51.2 30 34.6 29.1
September 41.1 12.5 3.2 17.1 26.0 53.2 31 35.2 30.2
October 39.0 13.5 2.7 17.0 27.8 54.4 32 34.6 30.0
November 37.1 13.8 2.4 17.6 29.2 56.3 33 37.0 30.2
December 36.3 12.1 1.8 21.3 28.6 50.7 26 34.5 29.3
January 37.4 11.6 2.1 21.0 27.9 52.0 25 34.1 28.6
February 37.0 12.2 1.5 19.9 29.5 51.4 23 34.6 30.7
March 34.9 12.5 1.7 18.8 32.1 53.9 25 37.5 31.5
~pil 37.3 12.3 2.5 16.9 31.0 53.8 24 36.3 30.7
Jun

y  37.5 12.4 1.7 16.3 32.2 58.8 26 39.3 31.1
June 38.0 13.1 2.3 15.6 31.0 58.0 26 37.6 30.6

1993-94
July 37.0 12.5 2.9 15.2 32.5 57.6 28 37.2 30.2
August 36.6 12.6 1.7 16.1 33.0 57.1 30 36.5 30.0

(a) : Reason for leaving last full-time job unless looking for first job. (b) : Long-term unemployed are those persons classified as unemployed for 52 weeks or more.
Source: The Labour Force, Australia (6203.0).
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EMPLOYED PERSONS BY INDUSTRY
Change from same month of previous year

LABOUR
FORCE AND

DEMOGRAPHY
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TABLE 8.6. EMPLOYED PERSONS BY INDUSTRY

Agri. Recre-
culture, Elect- Whole- Trans- Finance, Public ation,
foresty, ricity, sale port property adminis- personal

fishing gas and and Commun- and tration Comm- and
and Manufact- and Const- retail storage ication business and unity other

Period huntng Mining uring water ruction trade (a) (a) services defence services services

ANNUAL AVERAGE ('000)

1984-85 402.7 93.6 1150.0 139.4 456.7 1302.5 359.4 140.1 629.3 322.9 1143.5 433.9
1985-86 426.4 105.8 1142.0 144.2 474.1 1379.2 375.2 144.1 690.6 330.2 1184.5 453.3
1986-87 420.4 101.0 1138.3 133.0 499.6 1411.3 390.9 140.6 727.2 333.6 1243.7 480.1
1987-88 416.7 97.7 1174.6 124.2 503.8 1473.9 386.2 135.3 774.7 346.8 1266.2 519.2
1988-89 432.2 98.0 1218.5 119.4 567.5 1552.7 389.0 137.7 830.0 324.9 1330.4 539.9
1989-90 425.7 104.4 1220.8 109.2 600.1 1640.7 397.3 140.0 896.5 345.2 1367.9 583.2
1990-91 433.8 96.0 1167.4 104.2 571.3 1620.9 399.6 141.9 897.3 362.6 1408.4 584.9
1991-92 409.0 91.2 1111.6 107.6 518.2 1596.5 389.7 132.0 884.8 353.2 1452.7 624.0
1992-93 405.9 88.7 1115.2 98.9 535.8 1608.9 372.7 115.5 870.5 369.9 1460.2 622.3

ANNUAL AVERAGE - PERCENTAGE CHANGE FROM PREVIOUS YEAR

1984-85 -1.1 -4.2 0.9 -2.5 11.4 3.9 -1.2 0.9 5.5 1.1 5.2 5.2
1985-86 5.9 13.1 -0.7 3.4 3.8 5.9 4.4 2.9 9.7 2.3 3.6 4.5
1986-87 -1.4 -4.5 -0.3 -7.7 5.4 2.3 4.2 -2.4 5.3 1.0 5.0 5.9
1987-88 -0.9 -3.3 3.2 -6.6 0.8 4.4 -1.2 -3.8 6.5 4.0 1.8 8.1
1988-89 3.7 0.3 3.7 -3.9 12.6 5.3 0.7 1.8 7.1 -6.3 5.1 4.0
1989-90 -1.5 6.6 0.2 -8.6 5.8 5.7 2.1 1.6 8.0 6.2 2.8 8.0
1990-91 1.9 -8.0 -4.4 -4.6 -4.8 -1.2 0.6 1.4 0.1 5.1 3.0 0.3
1991-92 -5.7 -5.0 -4.8 3.3 -9.3 -1.5 -2.5 -7.0 -1.4 -2.6 3.1 6.7
1992-93 -0.7 -2.8 0.3 -8.1 3.4 0.8 -4.4 -12.5 -1.6 4.7 0.5 -0.3

SEASONALLY ADJUSTED UNLESS FOOTNOTED ('000)

1991-92
August 418.5 96.3 1112.4 105.1 516.3 1601.1 399.2 132.5 892.3 360.7 1446.5 616.6
November 412.1 87.2 1113.5 105.6 528.9 1581.6 393.7 133.1 882.3 346.4 1453.4 621.7
February 409.2 90.2 1109.6 108.9 512.7 1592.0 384.2 138.4 879.5 355.1 1473.0 626.9
May 396.3 91.2 1111.2 110.8 515.4 1611.4 381.6 123.8 885.3 350.7 1439.3 630.1

1992-93
August 409.5 92.2 1111.4 106.6 532.8 1604.6 375.0 115.6 897.0 347.2 1470.3 642.5
November 407.8 87.6 1132.5 95.4 528.4 1579.2 362.1 118.3 889.0 374.7 1462.7 607.3
February 418.7 82.9 1107.1 97.6 531.7 1605.9 379.0 111.9 845.8 386.8 1455.4 611.3
May 387.9 92.4 1109.6 96.1 550.2 1645.9 374.6 116.1 850.6 370.9 1453.0 628.6

1993-94
August 423.1 93.1 1089.9 96.8 565.4 1610.1 367.8 115.2 856.2 396.5 1468.0 627.1

PERCENTAGE CHANGE FROM SAME MONTH OF PREVIOUS YEAR

1992-93
August -2.2 -4.3 -0.1 1.5 3.2 0.2 -6.1 -12.8 0.5 -3.7 1.6 4.2
November -1.0 0.4 1.7 -9.6 -0.1 -0.2 -8.0 -11.1 0.8 8.2 0.6 -2.3
February 2.3 -8.1 -0.2 -10.4 3.7 0.9 -1.4 -19.1 -3.8 8.9 -1.2 -2.5
May -2.1 1.3 -0.1 -13.3 6.7 2.1 -1.8 -6.2 -3.9 5.8 1.0 -0.2

1993-94
August 3.3 1.0 -1.9 -9.2 6.1 0.3 -1.9 -0.3 -4.5 14.2 -0.2 -2.4

(a) : Seasonally adjusted data not available. Original data provided Souce: The Labour Force, Australe (6203.0).
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TABLE 8.7. JOB VACANCIES AND OVERTIME

Jo aace '0)Job Oetmhorprepoy Percentage of employees
a () candes Overtime houveerempoyee

per
Manufac- All thousand Manfac- All Manfac- All

Period turnng(a) industries unemployed luring industries turing(a) industries

ANNUAL AVERAGE

1984-85 8.7 47.2 76.6 2.4 1.2 30.7 17.2
1985-86 11.3 54.4 91.8 2.5 1.2 32.3 18.3
1986-87 12.6 54.2 86.1 2.6 1.2 33.4 17.9
1987-88 13.8 57.2 95.0 2.7 1.3 34.1 19.0
1988-89 14.5 69.5 130.2 3.0 1.4 35.2 19.1
1989-90 11.3 59.5 117.7 3.2 1.4 37.0 19.4
1990-91 5.0 34.1 50.7 2.5 1.2 31.2 17.0
1991-92 3.0 25.6 29.1 2.5 1.1 31.9 15.9
1992-93 3.5 29.3 31.0 2.7 1.1 32.5 16.0

SEASONALLY ADJUSTED UNLESS FOOTNOTED

1991-92
16 August 3.0 24.6 29.3 2.5 1.1 31.1 15.8
15 November 3.3 25.8 29.0 2.4 1.1 32.7 15.8
21 February 2.5 26.6 29.4 2.5 1.1 31.5 16.2
15 May 3.3 25.4 27.8 2.6 1.1 32.2 15.8

1992-93
21 August 3.4 26.8 28.4 2.5 1.1 30.2 15.9
20 November 4.5 30.2 31.1 2.7 1.1 34.3 15.9
19 February 2.6 28.9 30.2 2.9 1.2 32.5 16.0
21 May 3.4 31.6 34.2 2.8 1.2 32.9 16.4

1993-94
20oAugust 4.1 37.3 38.7 2.8 1.2 33.9 16.6

(a) Seasonally adjusted data not available. Original data provided. Source: Job Vacancies and Ovr tine, Australia (6354.0).

TABLE 8.8. INDUSTRIAL DISPUTES IN PROGRESS BY INDUSTRY

Mining Manufacturing
Metal Transport,

products, storage
machinery and Other

and Const- commun Community industries All
Period Coal Other equipment Other nruction ication services (a) industries

ANNUAL

1984-85 7,030 1,878 394 309 573 435 103 70 242
1985-86 10,743 2,866 375 309 688 400 125 32 256
1986-87 5,144 2,417 432 365 446 98 127 40 194
1987-88 14,292 1,121 715 234 910 236 114 85 282
1988-89 10,471 1,556 515 260 418 178 97 59 206
1989-90 5,054 620 285 216 317 338 216 64 185
1990-91 3,716 1,561 2,404 231 259 79 78 26 254
1991-92 4,286 1,226 671 309 313 241 167 61 195
1992-93 2,884 336 671 238 133 204 184 66 169

WORKING DAYS LOST PER '000 EMPLOYEES(b)

1991-92
prnil 4,331 973 1,880 274 382 251 143 67 263
may 4,390 1,007 1,378 289 377 249 151 68 237

June 4,286 1,226 671 309 313 241 167 61 195

1992-93
July 4,191 1,162 371 308 192 251 163 57 169
August 3,157 1,103 360 306 183 252 150 56 159
September 2,315 1,046 340 307 168 241 128 56 148
October 2,174 958 108 121 30 65 42 12 57
November 3,043 1,027 345 264 151 158 169 59 152
December 2.970 997 352 275 151 214 175 60 158
January 3,011 987 353 276 150 218 175 59 158
February 3,128 927 369 280 138 216 181 59 159
March 3,063 765 665 283 135 219 202 58 179
Aprnil 3,061 711 663 270 134 209 201 55 175
may 2,817 630 668 245 133 208 202 59 173
June 2,884 336 671 238 133 204 184 66 169

(a) :Comprises Agriculture, forestry, fishring and hunting; Electricity, gas and water Wholesale and retail trade; Finance, properly and business services; Public
edminstrationi and defence; Recreationr, personal and other services. (b) :Monthty figures relate to the twelve months ending in the reference month. Source: Industial
Disputeas, Australia (6321.0).
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Source: ABS 3101.0

TABLE 8.9. ESTIMATED RESIDENT POPULATION AND COMPONENTS OF POPULATION CHANGE

Components of population change (a) Population at end of period

Age group
Live Natural Net im- Total

Period births Deaths increase migration increase Total 0-14 15-64 65+

ANNUAL ('000)

1983-84 241 111 130 49 186 15,579 3,736 10,270 1,574
1984-85 242 114 128 74 209 15,788 3,726 10.442 1,621
1985-86 239 116 123 100 230 16,018 3,700 10,637 1,682
1988-87 243 116 127 118 248 16,264 3,687 10,837 1,739
1987-88 246 120 126 149 268 16,532 3,699 11,042 1,791
1988-89 250 119 131 164 282 16.814 3,725 11,243 1.846
1989-90 258 125 132 120 251 17,065 3,755 11,417 1,893
1990-91 261 120 142 109 219 17,284 3,786 11.548 1,951
1991-92 258 121 135 102 199 17.483 3,808 11,689 2,006

QUARTERLY ('000)

1990-91
March 65 29 36 33 68 17,237 na na na
June 66 29 37 13 47 17,284

1991-92
September 65 33 32 26 58 17,342
December 61 28 33 9 42 17,384
March 67 29 38 25 63 17.447
June 62 30 32 3 35 17,483

1992-93
September 67 35 32 11 43 17,526
December 67 29 38 5 43 17.569
March 67 28 38 20 58 17,627

PERCENTAGE POINTS CONTRIBUTION TO ANNUAL CHANGE IN POPULATION

1983-84 0.84 0.32 143.3
1984-5 0.82 0.47 163.7
1985-86 0.78 0.64 186.9
1988-87 0.79 0.78 193.9
1987-88 0.77 0.92 213.4
1988-89 0.79 0.95 214.8
1989-90 0.79 0.74 189.3
1990-91 0.83 0.51 154.6
1991-92 0.78 0.37 147.2

PERCENTAGE POINTS CONTRIBUTION TO QUARTERLY CHANGE IN POPULATION

1991-92
March 0.22 0.14 0.4
June 0.18 0.02 0.2

1992-93
September 0.19 0.06 0.2
December 0.22 0.03 0.2
March 0.22 0.12 0.3

(a) :Total popultbon haease is equal to the dciange in population. Prior to 1992 tis is niot equal to natural irarease (live baths less deaths) plus net inmgration because of
the distribution ot the inerrensal discrepancy. There fs now an inteiensal discsepanuy for 1986-91. Source: Australian Demographic Stattstrs (3101.0).
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SHORT-TERM VISITOR ARRIVALS

- Seasonally adjusted
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SHORT-TERM RESIDENT DEPARTURES
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Source: ABS 3401.0 MonaiM data

TABLE 8.10. OVERSEAS ARRIVALS AND DEPARTURES

Original Seasonally adjusted

Anivals Departures Short term Short term
Permanent Short term Short term Permanent Short term Short term overseas Australian

and Australian overseas and Australian overseas visitor resident
Period long term residents visitors Total tong term residents visitors Total arrvals departures

ANNUAL ('000)

1984-85 163.3 1461.3 1061.7 2686.2 95.3 1497.8 1032.2 2825.3 na na
1985-86 186.4 1485.5 1263.5 2935.3 92.5 1496.0 1225.5 2814.0
1986-87 204.5 1523.8 1589.5 3317.8 95.3 1568.7 1524.4 3188.5
1987-88 242.3 1617.2 1990.5 3849.9 99.0 1652.4 1907.3 3858.7
1988-89 249.9 1763.3 2220.3 4233.5 112.6 1836.9 2157.9 4107.5
1989-90 231.9 2026.3 2147.2 4405.4 128.1 2087.9 2092.7 4308.7
1990-91 235.4 2054.2 2227.4 4518.0 141.6 2115.5 2193.7 4450.8
1991-92 234.2 2072.4 2519.7 4826.3 144.3 2173.5 2473.7 4791.4
1992-93 203.8 2218.5 2785.6 5207.8 141.1 2299.5 2730.7 5171.3

MONTHLY ('000)

1991-92
May
June

14.5 152.3 175.2 342.0 10.7
15.1 150.0 176.9 342.0 10.3

178.7 197.0 386.4 208.6 185.5
204.6 168.5 383.4 217.3 180.1

1992-93
July 20.7 222.4 219.3 462.4 11.9 222.9 185.4 420.2 218.3 203.4
August 16.3 188.1 199.1 403.5 11.8 179.9 214.1 405.8 213.0 182.2
September 15.4 202.8 190.0 408.2 9.6 229.9 187.5 427.0 219.4 196.0
October 15.8 248.5 229.3 491.6 8.6 173.1 200.4 382.2 219.2 190.8
November 16.0 169.7 255.0 440.7 11.4 174.6 242.9 428.9 230.4 195.8
December 21.8 130.3 302.4 454.6 17.7 265.4 235.2 518.4 225.2 194.5
January 21.6 273.8 242.8 538.2 15.9 147.6 300.8 484.4 237.2 187.0
February 23.7 161.8 245.5 431.0 11.2 140.8 230.0 382.0 235.5 194.0
March 13.9 143.1 257.9 415.0 11.6 171.9 256.1 439.6 251.3 180.9

nl 13.5 165.8 226.3 405.6 11.1 189.9 241.7 442.7 241.8 188.1
11.8 154.1 213.4 379.4 10.1 185.1 236.1 431.3 257.6 195.0

June 13.1 159.9 204.6 377.7 10.1 218.4 200.3 428.9 247.8 193.0

1993-94
July 19.5 227.8 244.6 491.9 11.6 207.1 203.9 422.6 243.8 188.7

Source: 0.erseas Anivals and Depaflures, Australia (3401.0).
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Q The weekly award rates of pay Index for full-
time adult employees recorded only minor changes
in August 1993, continuing the slow growth evident
since the end of 1991. There was a 0.8 per cent rise
in the twelve months to August 1993, compared with

a 2.1 per cent rise in the year ended August 1992. In
the twelve months ended August 1993, the largest
movement was in the index for females in the recrea-
tion, personal and other services industry (up 2.6 per
cent).

AWARD RATES OF PAY INDEXES (ARPI): FuLL-TIME PERSONS
AVERAGE WEEKLY EARNINGS (AWE): ALL EMPLOYEES

Sperweek Index
550 145

ARPI

AWE

125

450
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85

250 - r - -- 65
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-81 -84 -87 -90 -93

Soure: ASS 6312.0. 6301.0 Annual data
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HOUSEHOLD RECEIPTS AND DISBURSEMENTS
Change from same quarter of previous year

INCOMES
AND

LABOUR
COSTS

Current grants
Pers. benefit pay.

Household income
Third party insur.

Wages
Other uninc. enterp.
Unrequited transfers

4D
OD

O -
0 r 11 1

0 Jun Qtr 1993

O Jun Qtr 1992

-60 -40 -20
Per cent

Source: ABS 5206.0

0 20

TABLE 9.1. HOUSEHOLD RECEIPTS AND DISBURSEMENTS

Other Third
Wages, Farm unincorp- party Personal Current Unrequited
salaries unincorp- orated insurance benefit grants to transfers

and orated enterprises transfers payments non-profit from Household
Period supplements enterprises (a) (b) to residents institutions overseas Income

ANNUAL ($ MILLION)

1984-85 111,005 2,733 33,634 1,517 21,224 2,689 1,418 174,220
1985-86 122,493 1,527 40,398 1,443 22.931 2,973 1,820 193,585
1986-87 133,764 1,841 45,197 1,554 24,866 3,333 2,231 212,786
1987-88 147,058 3,398 49,563 1,474 27,702 3,439 2,726 235,360
1988-89 165,526 4,598 58,201 1,620 29,285 3,902 3,313 266,445
1989-90 184,498 3,766 64,570 1,686 32,384 4.383 3,410 294,697
1990-91 192.636 1,081 65,664 1,645 37,208 4,773 3,606 306,613
1991-92 197,157 1.616 60.696 1,553 42,222 5,662 3,680 312,586
1992-93 202,816 2,885 58.256 1,581 45,816 6,436 2,258 320,048

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1984-85 10.3 -13.9 10.1 34.5 12.3 15.8 7.4 10.2
1985-86 10.3 -44.1 20.1 -4.9 8.0 10.6 28.3 11.1
1986-87 9.2 20.6 11.9 7.7 8.4 12.1 22.6 9.9
1987-88 9.9 84.6 9.7 -5.1 11.4 3.2 22.2 10.6
1988-89 12.6 35.3 17.4 9.9 5.7 13.5 21.5 13.2
1989-90 11.5 -18.1 10.9 4.1 10.6 12.3 2.9 10.6
1990-91 4.4 -71.3 1.7 -2.4 14.9 8.9 5.7 4.0
1991-92 2.3 49.5 -7.6 -5.6 13.5 18.6 2.1 1.9
1992-93 2.9 78.5 -4.0 1.8 8.5 13.7 -38.6 2.4

SEASONALLY ADJUSTED ($ MILLION) UNLESS FOOTNOTED

1990-91
June 47,705 57 16,101 413 9,968 1,172 892 76,308

1991-92
September 48.878 352 15.523 394 10.183 1,408 909 77,647
December 49.185 383 15,237 387 10,450 1,429 927 77,998March 49,480 642 15,403 385 10,968 1,439 941 79,258
June 49,671 336 14,721 387 10,913 1,378 903 78,309

1992-93
September 50,785 716 14.760 395 11,245 1,613 633 80,147
December 50.318 797 14.580 396 11,413 1,574 582 79,660
March 50,844 712 14.275 396 11,515 1,645 558 79,945
June 50,499 605 14,678 394 11,663 1,607 483 79,929

PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1991-92
June 0.4 -47.7 -4.4 0.5 -0.5 -4.2 -4.0 -1.2

1992-93
September 2.2 113.1 0.3 2.1 3.0 17.1 -29.9 2.3December -0.9 11.3 -1.2 0.3 1.5 -2.4 -8.1 -0.6
March 1.0 -10.7 -2.1 0.0 0.9 4.5 -4.1 0.4
June -0.7 -15.0 2.8 -0.5 1.3 -2.3 -13.4 0.0

(a) : Indcludes all income from dwellings, interest and dividends. (b) : Seasonally adjusted data not available. Original data provided. Source: Australian National
Accounts: National Income, Expenditum and Product (5206.0).
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HOUSEHOLD RECEIPTS AND DISBURSEMENTS
Change from same quarter of previous year

PFCE
Income tax paid

Hous. disposable inc
Other direct taxes

Unrequited transfers
Real HDI

Consum. debt int.
Saving

0O

0 O

O 0...........
._ O__ 9

0 Jun Qtr 1993

O Jun Qtr 1992

Per cent

Source: ABS 5206.0

TABLE 9.1. HOUSEHOLD RECEIPTS AND DISBURSEMENTS -
continued

Real
Consumer household

debt Income Other direct Unrequited Household Private final disposable
interest tax taxes, fees, transfers disposable consumption income

Period (a) paid fines etc. to overseas Income expenditure Saving (b)

ANNUAL ($ MILLION)

1984-85 2,681 29,256 1,292 704 140,287 128,216 12,071 199,937
1985-86 3,646 32,672 1,403 720 155,144 143,747 11,397 204,536
1986-87 4.531 38,000 1,683 746 167,826 157,499 10,327 203,783
1987-88 4,535 41,809 1,976 783 186,257 175,586 10,671 211,459
1988-89 6,003 47,421 2,370 844 209,807 194,500 15,307 223,166
1989-90 8,054 49,855 2,941 892 232,955 214,830 18,125 233,011
1990-91 7,194 50,019 3,161 1,006 245,233 226,875 18,358 233,616
1991-92 5,176 46,713 3.485 1,009 256,203 237,738 18,465 238,579
1992-93 4,216 47,396 3.714 1,025 263,697 247,571 16,126 241,673

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1984-85 12.9 18.6 11.2 1.7 8.6 9.8 -2.6 2.3
1985-86 36.0 11.7 8.6 2.3 10.6 12.1 -5.6 2.3
1986-87 24.3 16.3 20.0 3.6 8.2 9.6 -9.4 -0.4
1987-88 0.1 10.0 17.4 5.0 11.0 11.5 3.3 3.8
1988-89 32.4 13.4 19.9 7.8 12.6 10.8 43.4 5.5
1989-90 34.2 5.1 24.1 5.7 11.0 10.5 18.4 4.4
1990-91 -10.7 0.3 7.5 12.8 5.3 5.6 1.3 0.3
1991-92 -28.1 -6.6 10.2 0.3 4.5 4.8 0.6 2.1
1992-93 -18.5 1.5 6.6 1.6 2.9 4.1 -12.7 1.3

SEASONALLY ADJUSTED ($ MILLION) UNLESS FOOTNOTED

1990-91
June 1,716 12,816 782 246 60,748 57,558 3,190 57,255

1991-92
September 1,440 11,608 833 243 63,523 58,477 5,046 59,534
December 1,337 11,814 867 259 63,721 58,922 4,799 59,386
March 1,249 12,060 869 267 64,813 59,866 4.947 60,235
June 1,150 11,526 911 240 64,482 60,626 3,856 59,706

1992-93
September 1,060 11,684 946 249 66,208 61,017 5,191 61,134
December 1,044 11,972 922 264 65,458 61,452 4,006 60,219
March 1,040 12,300 922 269 65,414 62,163 3,251 59,684
June 1,072 11,833 924 243 65,857 63,042 2,815 59,870

PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1991-92
June -7.9 -4.4 4.8 -10.1 -0.5 1.3 -22.1 -0.9

1992-93
September -7.8 1.4 3.8 3.7 2.7 0.6 34.6 2.4
December -1.5 2.5 -2.5 6.0 -1.1 0.7 -22.8 -1.5
March -0.4 2.7 0.0 1.9 -0.1 1.2 -18.8 -0.9
June 3.1 -3.8 0.2 -9.7 0.7 1.4 -13.4 0.3

(a) : Seasonally adjusted data not available. Original data provided. (b) : Deflated by the implidt price deflator for private final consumption ependiture. Source:
Australian National Accounts: Naonal Inrcome, Ependilure and Product (5206.0).
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TABLE 9.2. COMPANY PROFITS BEFORE INCOME TAX (a)

Company Comnpany profits before incomne tax
profits Company
before profits

income tax, before
net interest income tax Net Wholesale

paid and Deprec- and net interest and Other
deprec- iation interest paid Manufac- retail selecded

Period iation (b) paid (b) Mining luring trade industies Total

ANNUAL ($ MILLION)

1984-85 18,311 4,342 13,970 3,523 3,120 4,441 2,010 876 10,447
1985-86 20,077 4.974 15,103 4,551 3,807 4,109 1,620 1,015 10,552
1986-87 22,282 5,651 16,631 4,992 3.514 4,649 2,252 1,224 11,638
1987-88 26,593 6,524 20,069 5,414 3,816 6,613 2,716 1,511 14,655
1988-89 32,382 7,843 24,539 7.349 3.540 8,607 3,348 1,695 17,190
1989-90 35,385 9,158 26,227 9.894 5,043 7,766 2,954 570 16,333
1990-91 32,140 10,079 22,061 9,778 5,927 4,956 1,849 -449 12,284
1991-92 32.233 10,909 21,324 8.481 5,048 5.790 1,804 201 12,843
1992-93 34,504 11,403 23,101 6,269 5,449 7.835 2,828 720 16,833

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1984-85 14.7 15.1 14.5 23.8 14.1 11.5 19.2
1985-86 9.6 14.6 8.1 29.2 22.0 -7.5 -19.4
1986-87 11.0 13.6 10.1 9.7 -7.7 13.1 39.0
1987-88 19.3 15.4 20.7 8.4 8.6 42.3 20.6
1988-89 21.8 20.2 22.3 35.8 -7.2 30.2 23.3
1989-90 9.3 16.8 6.9 34.6 42.5 -9.8 -11.8
1990-91 -9.2 10.1 -15.9 -1.2 17.5 -36.2 -37.4
1991-92 0.3 8.2 -3.3 -13.3 -14.8 16.8 -2.5
1992-93 7.0 4.5 8.3 -26.1 7.9 35.3 56.8

-7.6 11.7
15.8 1.0
20.6 10.3
23.5 25.9
12.2 17.3

-66.4 -6.0
na -24.8

4.6
31.1

SEASONALLY ADJUSTED UNLESS FOOTNOTED ($ MILLION)

1990-91
June 7,300 2,536 4,826 2,352 1,354 1,139 67 -154 2,407

1991-92
September 7,842 2,663 5,162 2,235 1,276 1,297 418 -24 2,968
December 7,958 2,714 5,289 2,300 1,304 1,400 172 104 2,980
March 8,495 2,770 5.668 1,924 1.334 1,656 435 140 3,570
June 8,129 2,742 5.342 2,022 1,134 1,515 685 -15 3,319

1992-93
September 8,403 2,770 5,674 1,525 1,603 1,769 710 43 4,125
December 8,475 2,925 5,594 1,555 1,152 1,908 551 335 3,945
March 8,831 2,771 5,973 1,479 1,385 2,049 894 190 4,518
June 9,041 2,936 6,079 1,709 1,334 2,185 783 133 4,435

PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1991-92
June -4.3 -1.0 -5.7 5.1 -15.0 -8.5 57.4 na -7.0

1992-93
September 3.4 1.0 6.2 -24.6 41.3 16.8 3.7 24.3
December 0.9 5.6 -1.4 2.0 -28.1 7.8 -22.4 -4.4
March 4.2 -5.3 6.8 -4.9 20.2 7.4 62.3 14.5
June 2.4 6.0 1.8 15.6 -3.7 6.6 -12.5 -1.8

(a) :Excludes public sector and unincorporated sector Also excdudes companies wi 30 employees or fewer and alt companies clasified to agricutture, forestry, fishing,
hunting, banking, non-bank finance, insurance, unit trusts, land trusts, mutual funds and community services. (b) :Seasonally adjusted date not avalable. Original data
provied. Source. Comapany Pfts, Australa (5651.0).
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TABLE 9.3. AVERAGE WEEKLY EARNINGS OF EMPLOYEES : ALL EMPLOYEES

Full-time adults All employees
Ordinary time earnings Total earnings Total earnings

Period Males Females Persons Males Females Persons Males Females Persons

ANNUAL AVERAGE ($ PER WEEK)(a)

1984-85 398.57 326.82 376.15 427.75 334.80 398.72 391.40 258.70 338.47
1985-86 422.30 348.30 399.55 455.30 356.50 425.00 416.30 272.00 358.50
1986-87 452.95 373.75 427.97 487.47 382.77 454.50 444.72 290.10 380.72
1987-88 481.22 398.07 454.47 518.90 407.95 483.22 470.90 310.12 403.75
1988-89 515.70 428.47 487.30 559.50 440.77 520.85 505.52 330.52 431.07
1989-90 552.17 458.27 520.95 598.60 471.25 556.27 542.30 352.87 459.70
1990-91 588.25 491.37 555.40 632.72 503.57 588.92 574.10 376.87 486.65
1991-92 615.42 516.20 580.75 655.90 527.95 611.20 590.35 393.80 500.75
1992-93 627.15 525.75 591.02 672.60 537.85 624.62 605.22 402.35 510.95

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1985-86 6.0 6.6 6.2 6.4 6.5 6.6 6.4 5.1 5.9
1986-87 7.3 7.3 7.1 7.1 7.4 6.9 6.8 6.7 6.2
1987-88 6.2 6.5 6.2 6.4 6.6 6.3 5.9 6.9 6.0
1988-89 7.2 7.6 7.2 7.8 8.0 7.8 7.4 6.6 6.8
1989-90 7.1 7.0 6.9 7.0 6.9 6.8 7.3 6.8 6.6
1990-91 6.5 7.2 6.6 5.7 6.9 5.9 5.9 6.8 5.9
1991-92 4.6 5.1 4.6 3.7 4.8 3.8 2.8 4.5 2.9
1992-93 1.9 1.9 1.8 2.5 1.9 2.2 2.5 2.2 2.0

ORIGINAL ($ PER WEEK)

1990-91
17 May 592.00 500.50 560.80 632.70 512.40 591.70 569.90 378.90 484.30

1991-92
16 August 599.50 506.40 567.70 637.90 517.70 596.80 575.40 384.10 489.30
15 November 612.20 514.80 578.80 654.20 527.40 610.70 589.70 393.20 501.30
21 February 625.20 523.90 589.20 666.00 535.50 619.70 598.90 400.90 507.90
15 May 624.80 519.70 587.30 665.50 531.20 617.60 597.40 397.00 504.50

1992-93
21 August 623.20 518.70 585.80 664.90 530.10 616.60 597.70 397.40 503.90
20 November 623.90 520.70 586.80 670.30 532.90 621.00 599.50 395.80 504.10
19 February 628.60 530.60 593.70 675.60 542.80 628.30 611.20 409.90 518.30
21 May 632.90 533.00 597.80 679.60 545.60 632.60 612.50 406.30 517.50

PERCENTAGE CHANGE FROM PREVIOUS REFERENCE DATE

1991-92
15 May -0.1 -0.8 -0.3 -0.1 -0.8 -0.3 -0.3 -1.0 -0.7

1992-93
21 August -0.3 -0.2 -0.3 -0.1 -0.2 -0.2 0.1 0.1 -0.1
20 November 0.1 0.4 0.2 0.8 0.5 0.7 0.3 -0.4 0.0
19 February 0.8 1.9 1.2 0.8 1.9 1.2 2.0 3.6 2.8
21 May 0.7 0.5 0.7 0.6 0.5 0.7 0.2 -0.9 -0.2

PERCENTAGE CHANGE FROM SAME REFERENCE DATE IN PREVIOUS YEAR

1991-92
15 May 5.5 3.8 4.7 5.2 3.7 4.4 4.8 4.8 4.2

1992-93
21 August 4.0 2.4 3.2 4.2 2.4 3.3 3.9 3.5 3.0
20 November 1.9 1.1 1.4 2.5 1.0 1.7 1.7 0.7 0.619 February 0.5 1.3 0.8 1.4 1.4 1.4 2.1 2.2 2.0
21 May 1.3 2.6 1.8 2.1 2.7 2.4 2.5 2.3 2.6

(a) : Derved as annual average of average weekly earnings in the specified pay period in each quarter. Source: Average Weekly Earnings, Australia, Prelmninary (6301.0)
and Average Weeky Earnings, States and Australia (6302.0).
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TABLE 9.4. AWARD RATES OF PAY INDEXES: FULL-TIME ADULT EMPLOYEES

Weekly series Hourly series
Period Males Females Persons Males Females Persons

ANNUAL AVERAGE (JUNE 1985 = 100.0)
1984-85 98.1 97.9 98.0 98.1 97.8 98.01985-86 102.5 102.6 102.5 102.5 102.6 102.61986-87 107.4 107.9 107.6 107.5 108.1 107.7
1987-88 112.2 112.7 112.4 112.5 113.5 112.81988-89 119.4 120.5 119.7 119.8 121.7 120.41989-90 126.3 127.4 126.6 126.9 129.1 127.61990-91 132.5 134.3 133.1 133.5 136.2 134.31991-92 136.9 139.1 137.6 137.9 141.1 138.91992-93 138.6 140.8 139.3 139.7 142.7 140.6

ORIGINAL (JUNE 1985 = 100.0)

1991-92
June 138.0 140.1 138.6 139.1 142.0 140.0

1992-93
July 138.1 140.2 138.7 139.2 142.1 140.1August 138.1 140.2 138.8 139.3 142.2 140.2
September 138.2 140.3 138.9 139.4 142.3 140.3October 138.3 140.4 138.9 139.4 142.4 140.3November 138.3 140.4 139.0 139.4 142.4 140.4December 138.5 140.8 139.2 139.6 142.8 140.6January 138.7 141.0 139.4 139.9 142.9 140.8February 138.8 141.0 139.5 139.9 142.9 140.8March 138.9 141.2 139.6 140.0 143.1 141.0April 138.9 141.3 139.7 140.1 143.2 141.0

ry 138.9 141.4 139.7 140.1 143.3 141.1June 139.0 141.4 139.8 140.2 143.3 141.1
1993-94

July 139.1 141.5 139.8 140.2 143.4 141.2August 139.2 141.5 139.9 140.4 143.4 141.3

PERCENTAGE CHANGE FROM SAME MONTH OF PREVIOUS YEAR

1992-93
February 0.9 0.9 0.9 1.0 0.8 0.9March 1.0 1.0 1.0 1.0 0.9 1.0Aail 0.9 1.0 1.0 1.0 0.9 0.9y 0.9 1.0 0.9 0.9 0.9 0.9June 0.7 0.9 0.9 0.8 0.9 0.8

1993-94
July 0.7 0.9 0.8 0.7 0.9 0.8August 0.8 0.9 0.8 0.8 0.8 0.8

Source: Award Rates of Pay Indexes, Australia (6312.0).

INCOMES
AND

LABOUR
COSTS
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INCOMES
AND
LABOUR
COSTS

TABLE 9.5. LABOUR COSTS

Average earningsTrauyidxsoavag
(National Accounts basis) nit~ indeoes ofaverage

(Dollars per week) (a)untabr rssb
Private

non-farm
Treasury co~rporate Non-farm

hourly sector sector Non-farm
Real index (real) (real) sector

Period Nominal (c) (d) (e)(1) (e)(9) (nominal)

ANNUAL AVERAGE

1984-85 384.1 541.0 592.2 94.1 101.9 417.3
1985-86 408.0 529.1 637.0 93.1 100.9 443.2
1986-87 435.0 520.4 676.1 92.8 100.4 474.5
1987-88 462.7 522.3 716.7 92.9 98.7 495.8
1988-89 497.8 527.4 760.9 94.1 95.6 521.4
1989-90 533.4 533.4 816.5 97.4 98.1 570.1
1990-91 563.6 541.9 871.2 99.9 98.9 603.0
1991-92 588.3 553.4 918.4 99.8 99.7 618.1
1992-93 606.9 581.9 945.4 99.1 99.9 624.2

QUARTERLY

1990-91
June 564.5 538.6 879.0 na 98.9 605.6

1991-92
September 576.2 545.7 908.4 99.5 615.8
December 591.0 555.9 921.4 100.7 623.1
March 591.6 554.4 918.9 99.2 616.4
June 594.3 558.4 933.9 100.0 621.5

1992-93
September 605.9 568.7 948.1 101.5 630.4
December 602.9 559.3 940.3 99.8 622.0
March 615.5 568.3 957.2 100.2 630.6
June 603.2 553.9 935.3 98.1 615.8

(a) :Average nonlarm wages, sares and supplements per wage and salary eamer. Seasonally adjusted data. (b) :Base for idex: 1966-47 to 1972-73= 100.0. (c)
:Deflated by the Gross Nationat Expendture deflator. (d) :Nonflarm wages, salaries and supplements. fringe benefits tax and payroll tax (less emrployment subsides) per
hour worked by non-tarm wage end satary eamners. (e) :Deflated by the Gross Non-Fans Product deflator. (Q :Ratio of wages, salaries arnd supptements, payroll tax (less
employment subsides) and hinge benefits tax paid by the private non-farm corporate sector to private nonmfarm corporate sector gross product at tactor cost, plus payroll tax
(less employnent subsides) and hinge benefits tax. (g) :Ratio of nominat hourly labour osrts (see footnote (d)) to average hourly prodvtaty (real gross non-farm product
per hour worked by all emp~loyed persons), deflated by the derived imlici price deflator for gross nonf arm product Source: NIF-1OS Model Data Base (1313.0) and
Department of Treasury.
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FINANCIAL Q Reserve Bank figures for August 1993 showedMARKETS
that, in seasonally adjusted terms:

SM3 fell 0.9 per cent (to $229,638 million);

" broad money fell 0.7 per cent (to $280,528
million);

" credit provided to the private sector by
financial intermediaries rose 0.4 per cent (to
$344,354 million).

Ql In September 1993, the provisional figures for two
of the four Australian Stock Market composite indexes
rose, and two fell:

" the all ordinaries index rose 2.4 per cent (to
1939.5), with a monthly high of 1977.1 and a
low of 1902.6;

" the all Industrials index rose 4.8 per cent (to
3037.8), with a monthly high of 3082.7 and a
low of 2998.7;

" the all resources Index fell 2.6 per cent (to
1098.4), with a monthly high of 1154.6 and a
low of 1061.3;

" the all mining index fell 8.3 per cent (to
806.9), with a monthly high of 878.5 and a low
of 770.6.

Q The trend estimate for the value of finance com-
mitments for owner occupied dwellings in August
1993 was $3,661.3 million, a rise of $94.0 million (2.6
per cent) on July 1993. Trend estimates for all three
housing categories rose, with finance for the pur-
pose of construction of dwellings up 3.5 per cent,

SECURED HOUSING FINANCE COMMITMENTS
TO INDIVIDUALS

S million
4.000

- Trend

Seasonally adjusted
3,000

2,000

S1.000
Aug Aug Aug Aug
1987 1989 1991 1993

Source: ABS 56090 Monty data

finance for the purchase of newly erected dwell-
ings, up 3.4 per cent and finance for the purchase
of established dwellings, up 2.4 per cent. Of the
total amount of finance provided, 14.2 per cent was
attributable to refinancing.

Q The trend estimate for personal finance commit-
ments rose 1.3 per cent ($24.2 million) to $1,786.8
million, in August 1993. This was made up of a $16.6
million (1.5 per cent) rise in commitments made under
fixed loan facilities and a $7.7 million (1.2 per cent)
rise in commitments made under revolving credit
facilities.

E The trend estimate for commercial finance and
fixed loan finance commitments fell 2.0 per cent and
1.5 per cent respectively in August 1993. The trend
estimate for lease finance commitments for August
1993 was $467.4 million, up 2.2 per cent on July
1993.
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TABLE 10.1. FINANCIAL AGGREGATES ($ MILLION)

Deposit with banks(a) Net Bank
NBF1 Loans bills

borrow- Broad Money and outstand- Total
M3 ings money base advances ing credit

Period Currency Current Other (b) (c) (d) (e) (9) (g) (h)

ORIGINAL

1984-85 8,009 15.595 66,509 90,113 55,519 145,632 11,761 119,138 18,970 138,108
1985-86 8.717 16,509 76,640 101.866 63,353 165,219 13,015 140,774 27,598 168.372
1986-87 9,598 19.418 85.879 114,896 66,534 181,429 14,077 159,713 39,768 199.481
1987-88 10.978 23,777 95.408 130,163 73,230 203.393 15,811 187.013 61.386 248,399
1988-89 12.193 28.120 126,194 166,506 75,516 242.022 16,671 233.776 67.103 300.879
1989-90 12,840 29,058 148.512 190,410 71.507 261,917 17.706 264.667 68,265 332.932
1990-91 14,620 30,182 157,848 202,650 63,752 266,402 18,717 274,519 66.277 340.796
1991-92 15.191 36,228 157,104 208,523 61.644 270,167 19,135 272.790 63.068 335.858
1992-93 16,192 47,729 165.691 229,612 50.047 279,659 20,497 281,602 61,441 343,043

1991-92
Juy 15,321 40,997 162,465 218,783 53,289 272,072 19,306 271,407 63,209 334,616
August 15,392 41,332 162,812 219,537 53,719 273,256 19,453 271,732 63.310 335.042
Setember 15,544 42,615 161,790 219,949 54,038 273,985 19,614 273,106 63.949 337,055
Ocober 15,638 42,400 161,411 219.450 53,958 273,408 19,752 273,647 64.077 337,724
November 15,786 43,112 162,202 221,100 53,596 274,695 19,890 273,927 63,494 337,421
December 16,326 43,974 164,071 224,371 51,872 276,243 20,637 273,757 62,178 335.935
January 15,951 43,970 165,487 225.407 50,711 276,118 20,208 274,866 62,177 337,043
February 15,860 44,273 165,735 225,868 51,554 277,422 20,062 275,884 62,289 338,173
March 15,921 45,327 166,212 227.460 51,358 278,818 20,143 277,608 61,775 339.383
Apnri 16,143 45,792 163,514 225,449 51,031 276,480 20,516 278,791 61,616 340.407

16,056 45,685 163,504 225,245 51,139 276,384 20.355 279,992 61,827 341,820
June 16,192 47,729 165,691 229,612 50.047 279,659 20,497 281,602 61,441 343,043

FINANCIAL
MARKETS

1992-93
July
August

16,331 48,512 166,880 231,722 49,357 281,079
16,374 46,799 166,465 229,638 49,849 279,487

20,628 282,375
20,716 283,091

60.643 343,018
60,860 343,951

SEASONALLY ADJUSTED

1991-92
July 15,375 41,241 161,163 218,779 54,314 273,093 na na na 335,877
August 15,480 42,168 162.265 219,913 54,286 274,199 334,663
September 15,569 42,473 161,028 219,070 54.069 273,139 335,423
October 15,659 42,663 161,142 219,464 53.811 273.275 336,848
November 15,742 42,909 162,326 220.976 53.030 274,006 336,656
December 15,785 42,201 162,877 220,862 51,509 272,371 336.900
January 15,915 43,541 165,059 224,515 50,033 274,548 335,528
February 15,982 44,184 165.690 225,856 50,501 276,357 337,044
March 16,032 44,645 166,435 227,411 51.066 278,477 338,256
Apnil 16,083 46,059 165,356 227,498 51,261 278,759 339.846
?ay 16,215 46,789 165,104 228,108 51,305 279,413 342,324

June 16,299 48,020 165,490 229,809 51.020 280,829 343,167

1992-93
July 16,390 49,062 166,570 232,022 50.442 282.464 343,034
August 16,469 47,732 165,889 230,090 50,438 280,528 344.354

(a) : Excludes Commonwealth and State Government and interbank deposits but includes deposits of the private non-bank sector with the Reserve Bank. (b) :Currency
plus bank deposits (including certifiates of deposit with trading banks) of the private non-bank sector. (c) : Borrowings (other than from banks and related corporations) by
permanent building sodetres, credit co-operatives, finance companies, authorsed money market dealers, pastoral finance companies, money market corporations, general
financiers and cash management busts, less borrowings by authorised money market dealers from those no-bank intermedanes. Breaks occur from time to time due to
changes in the number of reporting corporations. (d) : M3 plus borrowings from private sector by non-bank financial intermediaries less the lafter's h otrgs of curency and
bank deposits (e) :Holdings of notes and corn by the private sector, plus deposits of banks with the Reserve Bank and Re serve Bank liabilities to the private no-bank
sector. () :Loans and advances of those financial intermediaries whose deposit liabilties are included in broad money. (g) : Bills outstanding under acceptance and
endorsement commmnents by banks (h) - Credit is equal to bank bills outstandiig plus bans and advances by financial intermediaries whose liabilities are Included in
broad money. Source: Reserve Bank of Australia Bulletin (RBA).
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FINANCIAL
MARKETS SECURED HOUSING FINANCE COMMITMENTS

TO INDIVIDUALS
Seasonally adjusted
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50,000

40,000

30,000

_________________________________ 20,000

Aug Aug
1987 1989

Aug Aug
1991 1993

Source: ASS 5609.0 Monthly data

TABLE 10.2. SECURED HOUSING FINANCE COMMITMENTS TO INDIVIDUALS

Constnidion of Purchase of newly Purchase of TtlAlterations
dwellings erecded dwellings established dwellings Taland

additions
Dwelling Dwelling Dwelling Dwelling $ million

Period units $ million units $ million units $ million units $ million (a)

ANNUAL

1985-86 51,855 2,081 19,871 857 204,135 8,596 275,861 11,534 507
1986-7 46,555 1,996 17,764 842 215,019 9,992 279,338 12,830 499
1987-88 65,628 3,219 19,180 1,058 286,930 15,832 371,738 20,110 707
1988-9 75,420 4,025 19,349 1,237 264,899 17,525 359,668 22,788 998
1989-90 62,583 3,536 14,318 1,085 203,175 14,339 280,076 18,960 905
1990-91 63,125 3,821 16,411 1,320 214.185 15,634 293,721 20,776 983
1991-92 74,542 4,828 19,766 1,636 284,998 22,074 379,306 28,538 1,359
1992-93 90,317 6,450 20,580 1,750 342,241 28,578 453.138 36,778 1,642

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1985-86 -17.3 -13.8 -. 7 -. 3 -14.6 -10.4 -14.7 -10.8 -15.0
1986-87 -10.2 -4.1 -10.6 -1.7 5.3 16.2 1.3 11.2 -1.7
1987-88 41.0 61.3 8.0 25.7 33.4 58.4 33.1 56.7 41.9
1988-89 14.9 25.0 0.9 16.9 -7.7 10.7 -3.2 13.3 41.2
1989-90 -17.0 -12.2 -26.0 -12.3 -23.3 -18.2 -22.1 -16.8 -9.4
1990-91 0.9 8.1 14.6 21.6 5.4 9.0 4.9 9.6 8.6
1991-92 18.1 26.4 20.4 23.9 33.1 41.2 29.1 37.4 38.3
1992-93 21.2 33.6 4.1 7.0 20.1 29.5 19.5 28.9 20.8

SEASONALLY ADJUSTED UNLESS FOOTNOTED

1991-92
June 7,043 478 2,001 165 27,889 2,258 36,913 2,902 125

1992-93
July 6,902 471 1,755 161 26,962 2,116 35,619 2,747 130
August 7,298 521 1,843 158 28,342 2,375 37,483 3,054 130
September 6,979 497 1,718 138 27,846 2,325 36,543 2,960 150

Otbr7,724 545 1,698 142 28,883 2,396 38,305 3,082 129
November 7,144 545 1,554 128 25.872 2.154 34,570 2,826 122
December 7,161 520 1,510 126 26,068 2.173 34,739 2,819 111
January 7.888 558 1,655 143 27,332 2.295 36,875 2,996 100
February 7,408 524 1,463 122 27,316 2,338 36,187 2,984 130
March 7,570 541 1,623 139 29.006 2.521 38,199 3,201 179

Arl8,175 569 1,932 167 30,647 2,477 40,754 3,213 135
ay8.030 578 1,889 164 30,731 2,509 40,650 3,311 166

June 7,552 547 1.910 167 31,129 2,628 40,591 3,341 159

1993-94
July 9,300 665 1,939 189 35,304 2,915 46,543 3,769 153
August 8,933 658 1,994 177 32,510 2,821 43,437 3,657 169

PERCENTAGE CHANGE FROM PREVIOUS MONTH

1992-93
February -6.1 -6.1 -11.6 -14.8 -0.1 1.9 -1.9 -0.4 29.7
March 2.2 3.2 10.9 13.7 6.2 7.9 5.6 7.3 37.9

Arl8.0 5.2 19.0 20.5 5.7 -1.8 6.7 0.4 -24.3
ay-1.8 1.6 -2.2 -1.7 0.3 3.7 -0.3 3.1 23.0

June -. 0 -5.4 1.1 1.5 1.3 2.3 -0.1 0.9 -4.4

1993-94
July 23.1 21.6 1.5 13.6 13.4 10.9 14.7 12.8 -. 8
August -3.9 -1.0 2.8 -6.4 -7.9 -3.2 -. 7 -3.0 10.5

(a) :Seasnally adustdaa not available. Original data provided. Source: Hwig Fnanefor Ower 0oupaton, Austaia (5609.0).
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FINANCIAL

PERSONAL FINANCE COMMITMENTS MARKETS
Change from same month of previous year

Used motor cars
Unsec. housing
New motor cars

Total fixed loans
Debt consolidation
Household goods
Total credit limits
Other fixed loans
Used credit limits
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Source: ABS 5642.0

TABLE 10.3. PERSONAL FINANCE COMMITMENTS (a)

Commitmnents under
Commitments under fixed loan facilities for- revolving credit facilities

Purchase of New Credit limits at
Debt and end of period

Motor cars and station wagons House- Unsec- aonsoli- increased
hold ured dation credit
and owner- and limits

personal occupied refin- during
goods housing ancing Other Total period Total Used

Period Number $ m Number $ m $ m $ m $ m S m $ m $ m $ m $ m

ANNUAL

1989-90 113,263 1,802 489,757 4,025 446 536 2.140 4,812 13,762 8,548 26,865 12,214
1990-91 105,104 1,597 415,004 3,421 426 478 2,615 4,086 12,623 7,620 28,095 13,172
1991-92 98,151 1,515 378,060 3,259 454 455 3,234 3.794 12,712 6,887 32,252 13,846
1992-93 100,324 1.632 386,273 3,551 488 488 3,199 4,034 13,392 7,290 33,426 13,954

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1989-90 5.0 10.6 2.3 8.1 -7.7 -12.9 5.8 -17.6 -3.8 5.4 9.7 11.6
1990-91 -7.2 -11.4 -15.3 -15.0 -4.6 -10.8 22.2 -15.1 -8.3 -10.9 4.6 7.8
1991-92 -6.6 -5.2 -8.9 -4.7 6.6 -4.9 23.7 -7.1 0.7 -9.6 14.8 5.1
1992-93 2.2 7.7 2.2 9.0 7.5 7.3 -1.1 6.3 5.4 5.9 3.6 0.8

ORIGINAL

1991-92
June 8,496 135 31,658 277 41 41 323 352 1,168 635 32,252 13,846

1992-93
July 9.286 145 34,752 312 44 42 384 483 1,410 712 32,517 14,099
August 8.175 132 30,559 272 38 35 260 286 1,023 583 32,568 13,996
September 9.527 149 34,714 317 43 44 309 343 1,205 604 32.717 13,946
October 8.221 134 31,838 292 41 42 237 308 1,053 633 33,038 13,891
November 8.208 134 31,484 283 40 44 245 306 1,052 683 33,352 14,109
December 8,676 145 31,206 287 40 46 263 330 1,110 514 33,343 14.325
January 8,104 130 29,379 275 38 33 194 278 948 401 33,396 14,333
February 7,847 126 31,325 288 38 37 220 305 1,014 464 33,381 14.125
March 9,067 150 36.325 334 46 42 281 394 1,248 580 33,426 14,000
April 7.266 121 30.057 279 42 37 221 296 996 592 33.607 13,886
May 7,576 126 31.452 295 40 41 265 330 1,096 699 33,676 13,865
June 8.371 140 33,182 318 38 46 321 375 1,238 825 33,426 13,954

1993-94
July 8,321 144 33,779 326 41 43 258 302 1,114 604 34,415 14,109
August 9,126 161 34.987 348 41 44 286 293 1,173 723 34,633 13,850

PERCENTAGE CHANGE FROM PREVIOUS MONTH

1992-93
February -3.2 -3.2 6.6 4.8 1.0 11.4 13.6 9.7 7.0 15.7 0.0 -1.4
March 15.5 19.1 16.0 16.0 20.0 13.6 27.6 29.3 23.0 25.0 0.1 -0.9
April -19.9 -19.6 -17.3 -16.5 -9.3 -11.6 -21.2 -24.9 -20.1 2.0 0.5 -0.8
May 4.3 4.4 4.6 5.5 -4.6 10.2 19.5 11.5 10.0 18.1 0.2 -0.2
June 10.5 11.0 5.5 7.9 -5.0 11.8 21.4 13.7 12.9 18.1 -0.7 0.6

1993-94
July -0.6 2.7 1.8 2.5 7.2 -6.0 -19.6 -19.3 -10.0 -26.8 3.0 1.1
August 9.7 12.1 3.6 6.8 0.3 2.7 10.8 -3.3 5.3 19.7 0.6 -1.8

(a) : Unpubfished data available as a special data service provided by the Financial Surveys Section, ABS. Source: Personal Finance, Austrata (5642.0).
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FINANCIAL
MARKETS COMMERCIAL AND LEASE FINANCE COMMITMENTS

Change from same month of previous year

Lease mot. veh.

Lease total

Lease other

Comm. revol. credit

Commercial total
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TABLE 10.4. COMMERCIAL AND LEASE FINANCE COMMITMENTS (a)

Commercial Lease

Fixed RevoMng
loan credit Motor

Period facilities facilities Total vehides Other Total

ANNUAL ($ MILLION)

1988-89 46,599 68,542 115,141 4,560 4,242 8,802
1989-90 37.508 57,365 94,873 3,876 4,341 8.217
1990-91 34,986 52,308 87,294 2,773 2,436 5,209
1991-92 31,629 45,016 76,645 2,601 1,876 4.477
1992-93 36,334 50,366 86,701 2,955 1,959 4,914

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1988-89 35.1 -7.4 6.1 36.6 22.9 29.6
1989-90 -19.5 -16.3 -17.6 -15.0 2.3 -6.6
1990-91 -6.7 -8.8 -8.0 -28.5 -43.9 -36.6
1991-92 -9.6 -13.9 -12.2 -6.2 -23.0 -14.1
1992-93 14.9 11.9 13.1 13.6 4.4 9.8

ORIGINAL ($ MILLION)

1991-92
June 3,696 4,378 8,074 289 288 577

1992-93
July 3,364 5,187 8,551 277 173 451
August 3,225 3,656 6,881 218 119 337
September 3,694 5,525 9,219 263 170 433
October 2,890 2,976 5,866 236 153 389
November 2,585 3,561 6,147 229 120 349
December 2,942 5,251 8,193 267 230 496
January 1,861 2,759 4,620 163 96 259
February 2,261 3,020 5,280 190 131 322
March 3,279 4,118 7,397 267 177 444
Al 2,702 3,705 6,407 246 132 378
Ma y 3,134 4,773 7,907 248 147 395
June 4,396 5,835 10,231 350 313 662

1993-94
July 3,563 3,377 6,940 298 173 471
August 2,984 3,708 6,692 287 149 436

PERCENTAGE CHANGE FROM PREVIOUS MONTH

1992-93
February 21.5 9.4 14.3 16.5 37.7 24.3
March 45.0 36.4 40.1 40.1 34.9 37.9
April -17.6 -10.0 -13.4 -7.7 -25.7 -14.9

ay 16.0 28.8 23.4 0.8 11.4 4.5
June 40.2 22.3 29.4 40.9 112.9 67.7

1993-94
July -18.9 -42.1 -32.2 -14.7 -44.8 -28.9
August -16.3 9.8 -3.6 -3.8 -13.7 -7.4

(a) : Unpublished data available as a special data service provided by the Financial Surveys Section, ABS. Source: Commercial Finance, Australia (5643.0) and Lease
Finance, Australia (5644.0).

November 1993, Australian Economic Indicators

I



FINANCIAL
MARKETS

KEY INTEREST RATES

Per car
r 25

90 9day bank bills

Prime rate

- - 10 year Treas. boits

Sept Sept Sept Sept Sept Sept Sept
1987 1988 1989 1990 1991 1992 1993

Soarca- RBA Srth-hc. 81Atta MMOrr data

TABLE 10.5. KEY INTEREST RATES (a)

Pnivate Commonwealth government securities

Authornsed Fixed Business Indicator (e) Treasury Bonds
dealers: bank Housing

wveighted 90-day deposits: Unofficial Small, for
average bank $5,000 to market medium own~er 13 wieek

rate bills $100,000, rate Large sized occupation Treasury
Peniod (b) (c) 12 months (d) business business (0 notes 2 year 5 year 10 year

ORIGINAL (PER CENT)

1984-85 15.07 16.45 12.50 19.15 17.75 15.50 12.00 14.02 13.45 13.35 13.50
1985-86 13.20 14.80 13.50 15.40 17.25 19.50 15.50 12.38 12.80 12.80 12.95
1986-87 12.79 13.35 12.75 13.15 16.25 20.50 15.50 12.23 13.00 13.10 12.80
1987-88 11.79 13.15 11.75 13.00 15.00 18.50 13.50 11.31 11.70 11.95 11.95
1988-89 16.95 18.30 15.50 17.65 20.25 19.75 17.00 17.17 15.40 14.20 13.50
1989-90 14.98 15.10 14.25 15.05 18.75 19.25 16.50 14.75 14.05 13.80 13.40
1990-91 10.39 10.50 10.00 10.55 14.25 14.50 13.00 10.10 10.55 11.05 11.15
1991-92 6.41 6.40 6.00 6.55 10.75 11.25 10.50 6.17 6.35 7.85 8.90
1992-93 5.21 5.25 5.20 5.25 9.50 9.90 9.50 5.08 5.45 6.85 7.35

1991-92
July
August
September

November
December
January
February
March

June

5.97 5.55 5.50 5.90 10.75 11.25 10.50 5.28 5.65 7.05 8.30
5.61 5.90 5.50 5.85 10.00 10.50 10.00 5.78 7.40 8.40 8.95
5.54 5.95 5.50 5.70 10.00 10.50 10.00 5.62 7.20 8.30 8.95
5.59 5.85 5.50 5.75 10.00 10.50 10.00 5.59 7.05 8.30 8.85
5.69 5.85 5.90 5.75 10.00 10.50 10.00 5.76 7.10 8.50 9.15
5.73 5.90 6.00 5.80 10.00 10.50 10.00 5.79 6.85 8.25 8.95
5.70 5.85 6.00 5.75 10.00 10.50 10.00 5.73 6.50 8.00 8.60
5.71 5.80 6.00 5.75 10.00 10.50 10.00 5.67 6.25 7.25 8.00
5.53 5.35 5.30 5.60 10.00 10.50 10.00 5.09 5.95 7.05 7.80
5.21 5.25 5.25 5.25 10.00 10.50 10.00 5.05 5.65 6.70 7.55
5.21 5.15 5.15 5.25 9.50 10.00 9.50 5.11 5.85 7.10 7.70
5.21 5.25 5.20 5.25 9.50 9.90 9.50 5.08 5.45 6.85 7.35

1992-93
July 5.19 4.95 5.05 5.25 9.50 9.90 9.50 4.79 5.30 6.45 6.90
August 4.72 4.75 4.70 4.80 9.00 9.50 9.50 4.65 5.20 6.15 6.65
September 4.68 4.85 4.70 4.70 9.00 9.50 8.75 4.76 5.55 6.35 6.85

(a) : Alldata are end ofperiod unless otherwise specified. (b) : Oicial cashrae.aa aethe weghteaeagertespi n dayslofdtheu ie wek enn
the last Wednesday of the mronth, annuals ame from the last mronth of the year. (c) :Data are an avearage of the assessed daiy market yields for the week ended the last
Wednesday 01 the month. (dI) :The 11 am call rate. Data are the average of daily figures. (e) :lndcator rates on varrable rate business loansa (e. overdrafts end fully
drawn loans). () :Standard variable rate boans o1 large bank housing lenders. Source: Reserve Bank 01 Australia Butleeln (RBA).
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TABLE 10.6. EXCHANGE RATES (a)
United United New Special Trade
States ingdom German Japanese Zealand Drawing weighted

Period dollar pound mark yen dollar Rights index (b)

ORIGINAL PER ($A)

1984-5 0.6655 0.5136 2.031 165.68 1.3850 0.6668 65.0
1985-6 0.6772 0.4414 1.485 110.96 1.2301 0.5781 56.3
1986-7 0.7203 0.4494 1.319 105.79 1.2141 0.5634 56.6
1987-88 0.7940 0.4612 1.441 105.17 1.1763 0.6059 59.8
1988-89 0.7553 0.4882 1.480 108.79 1.3159 0.6051 59.4
1989-90 0.7890 0.4536 1.318 120.41 1.3439 0.5967 61.6
1990-91 0.7681 0.4712 1.382 106.19 1.3303 0.5824 59.7
1991-92 0.7488 0.3945 1.144 94.05 1.3752 0.5213 55.2
1992-93 0.6722 0.4453 1.137 71.54 1.2478 0.4818 49.5

1991-92
July 0.7442 0.3870 1.101 94.69 1.3658 0.5165 54.7
August 0.7134 0.3599 1.006 88.00 1.3223 0.4825 51.6
September 0.7140 0.3984 1.008 85.29 1.3316 0.4874 51.7
October 0.6954 0.4467 1.071 85.64 1.3203 0.4946 51.9
November 0.6823 0.4512 1.092 65.08 1.3282 0.4945 51.8
December 0.6880 0.4549 1.113 85.81 1.3385 0.4997 52.4
January 0.6786 0.4456 1.075 84.42 1.3133 0.4889 51.6
February 0.6957 0.4874 1.139 81.92 1.3274 0.5036 52.7
March 0.7058 0.4725 1.142 81.51 1.3242 0.5085 52.9
April 0.7116 0.4530 1.123 79.06 1.3100 0.5010 52.3
May 0.6769 0.4345 1.077 72.60 1.2505 0.4738 49.4
June 0.6722 0.4453 1.137 71.54 1.2478 0.4818 49.5

1992-93
July 0.6834 0.4609 1.188 72.41 1.2394 0.4907 50.6
August 0.6708 0.4494 1.121 69.93 1.2137 0.4769 49.3
September 0.6453 0.4271 1.046 67.85 1.1739 0.4546 47.3

PERCENTAGE CHANGE FROM PREVIOUS MONTH

1991-92
March 1.5 -3.1 0.3 -0.5 -0.2 1.0 0.4

pIl 0.8 -4.1 -1.7 -3.0 -1.1 -1.5 -1.1
my -4.9 -4.1 -4.1 -8.2 -4.5 -5.4 -5.6

June -0.7 2.5 5.6 -1.5 -0.2 1.7 0.4

1992-93
July 1.7 3.5 4.5 1.2 -0.7 1.8 2.1
August -1.8 -2.5 -5.6 -3.4 -2.1 -2.8 -2.5
September -3.8 -5.0 -. 7 -3.0 -3.3 -4.7 -4.1

PERCENTAGE CHANGE FROM SAME MONTH OF PREVIOUS YEAR

1991-92
March -8.1 6.6 -9.8 -20.3 -5.6 -9.2 -9.7

Arl-6.3 5.5 -10.8 -22.1 -7.4 -9.5 -9.7
mfay -10.8 4.6 -11.7 -25.4 -11.8 -13.4 -13.2
June -10.2 12.9 -0.6 -23.9 -9.3 -7.6 -10.2

1992-93
July -8.2 19.1 7.9 -23.5 -9.3 -5.0 -7.5
August -. 0 24.9 11.4 -20.5 -8.2 -1.1 -4.5
September -9.6 7.2 3.7 -20.4 -11.8 -. 7 -8.5

(a) :Rates are tor the last traing day ot the reference period. (b) :May 1970 =100.0. Spme Reserve Bank of Australia Bulletin (RBA).
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AUSTRALIAN STOCK MARKET INDEXES
MONTHLY AVERAGES (DEC 31 1979.500)

Index
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TABLE 10.7. AUSTRALIAN STOCK MARKET INDEXES

All ordinaries All industrials All resources

Index Index Index

Period (a) High Low (a) High Low (a) High Low

ANNUAL (31 DEC 1979 = 500)

1984-85 855.1 904.5 658.2 1,228.9 1,259.4 918.1 564.9 626.7 436.4
1985-86 1,210.8 1,247.0 860.2 1,936.2 2,075.4 1,236.7 661.1 684.6 567.0
1986-87 1,779.1 1,858.0 1,094.5 2,599.3 2,642.5 1,741.7 1,153.9 1,305.1 603.9
1987-48 1,585.3 2,306.2 1,151.0 2,506.0 3,407.5 1,812.3 885.2 1,464.1 615.0
1988-89 1,527.7 1,657.6 1,412.9 2,498.3 2,649.0 2,312.3 798.2 910.2 714.5
1989-90 1,508.8 1,781.8 1,434.5 2,367.9 2,823.8 2,226.0 855.3 1,001.8 793.3
1990-91 1,504.9 1,624.0 1,204.5 2,330.7 2,522.8 1,817.5 873.5 968.0 730.0
1991-92 1,652.7 1,696.3 1,502.1 2,550.0 2,650.0 2,288.7 965.7 976.4 870.6
1992-93 1,722.6 1,760.4 1,357.2 2,665.7 2,701.2 2,170.1 1,002.7 1,043.0 734.9

ORIGINAL (31 DEC 1979 = 500)

1991-92
July 1,631.4 1,663.6 1,604.9 2,511.8 2,565.4 2,460.5 957.0 974.0 939.7
August 1,567.3 1,617.3 1,517.4 2,424.0 2,495.6 2,353.2 911.5 944.8 877.9
September 1,511.2 1,542.0 1,478.9 2,334.0 2,383.8 2,288.1 881.3 901.1 859.5

Otbr1,447.1 1,483.0 1,417.6 2,257.8 2,290.6 2,222.2 826.5 864.6 799.0
November 1,413.1 1,459.2 1,357.2 2,244.1 2,316.3 2,170.1 776.9 803.1 734.9
December 1,497.1 1,549.9 1,433.8 2,373.4 2,449.8 2,292.6 826.4 861.3 775.3
January 1,525.3 1,564.8 1,495.0 2,408.4 2,407.0 2,365.2 849.4 874.3 829.0
February 1,582.4 1,612.1 1,529.1 2,494.9 2,541.8 2,415.3 884.1 900.8 849.2
March 1,653.1 1,678.2 1,613.7 2,598.6 2,633.6 2,551.2 929.9 955.6 896.1

Arl1,689.2 1,710.1 1,654.9 2,636.1 2,669.4 2.583.2 965.5 984.5 945.4
Ma1,695.2 1,760.4 1,664.3 2,629.8 2,701.2 2,592.0 981.5 1,043.0 953.2

June 1,722.6 1,741.9 1,698.8 2,665.7 2,692.7 2,632.0 1,002.7 1,022.0 981.6

1992-93
July 1,797.3 1,844.0 1,755.3 2,742.9 2,800.2 2,692.7 1,076.3 1,115.4 1,034.1
August 1,893.9 1,962.2 1,842.3 2,897.4 3,021.0 2,801.7 1,128.4 1,153.8 1,094.8
September 1,939.5 1,977.1 1,902.6 3,037.8 3,082.7 2,998.7 1,098.4 1,154.8 1,061.3

(a) : Share pric~es on ji0nt trading floors. Montly figures are average of daily figures for the month. Annual idex is from the last month of thea year. The annual high (low) is
the highest (loweal) of the year. Source: Monthly Index Analysis - Auraiaan Stock Exchange.
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TABLE 11.1. STATE SUMMARY

Latest New Australian
Obser- South South Western Northem Capital
vation Frequency Wales Victoria Queensland Australia Australia Tasmania Terrtory Termtory Australia

SELECTED INDICATORS

Labour force
participation rate (%)

(trend) Sep93 monthly 61.0 63.1 63.3 61.6 65.5 60.4 69.5 74.0 62.6
Unemployment rate (%)

(trend) Sep93 monthly 10.6 12.7 11.0 10.2 9.1 13.1 7.2 7.8 10.9
Average weeldy total

earnings ($) (original) May93 quarterly 540.60 519.80 489.00 484.50 496.10 486.10 553.20 579.40 517.50

SELECTED INDICATORS PER HEAD OF POPULATION (a)

Gross State Product
Income based)
($'000) (original) 1992-93 annual 22.9 23.7 20.8 21.0 24.8 18.2 24.6 29.6 22.8

Retail turnover ($)
1989-90 prices)
seasonally adjusted) Jun93 quartely 1295.2 1223.3 1273.7 1131.5 1329.9 1190.7 1470.2 1513.4 1262.4

Retail turover ($)
(trend) Aug93 monthly 457.0 448.8 462.0 429.5 500.9 432.2 535.7 547.0 463.9

Private new capital
expenditure ($) (b)
(seasonally adjusted) Mar93 quarterly 320.7 292.5 252.0 290.4 806.9 207.6 na na 337.9

Registrations of new
motor vehicles (no.
per'000 population)
(trend) Aug93 monthly 2.705 2.445 3.148 2.303 3.115 2.578 3.054 3.460 2.735

Res. building approvals
(no. per '000
population) (trend) Aug93 monthly 0.650 0.548 1.440 0.754 1.225 0.803 1.226 1.336 0.829

Res. building approvals
($) (original) Aug93 monthly 57.5 49.3 117.9 58.9 89.7 57.2 101.2 137.6 71.0

Housing finance
commitments ($)
(original) Aug93 monthly 198.7 174.8 218.7 176.0 279.7 125.0 172.6 312.1 201.7

PERCENTAGE CHANGE FROM PREVIOUS PERIOD

STATE
COMPARISONS

Retail turnover
(1989-90 prices)
seasonally adjusted) Jun93 quarterly 0.43 3.10

Retail turnover (trend) Aug93 monthly -0.32 0.25
Private new capital

expenditure (b)
(seasonally adjusted) Mar93 quarterly -16.40 -5.71 -,

Registrations of new
motor vehicles (trend) Aug 93 monthly 0.96 1.42

Res. building approvals
- number (trend) Aug 93 monthly -0.71 0.74

Res. building approvals
- value (original) Aug 93 monthly -17.40 -3.93

Consumer price index
(original) Jun 93 quarterly 0.20 0.60

Labour force
participation rate
(percentage points)
(trend) Sep93 monthly 0.10 0.10

Unemployment rate

(pe ntage points) Sep93 monthly 0.00 0.10
Average weeldy total

earnings (original) May93 quarterly -0.39 -0.19
Housing finance

commitments
(original) Aug 93 monthly 4.93 0.91

0.48 0.67 3.63 -0.88 -080 2.50 1.29
0.00 0.48 0.84 -0.49 0.00 0.00 0.06

22.70 6.80 12.69 -27.94 na na -8.13

3.55 1.48 2.56 4.28 -2.29 3.93 1.90

0.02 2.23 2.96 4.12 6.19 4.46 0.35

-1.08 3.61 3.45 12.50 41.67 -31.51 -6.64

0.60 0.70 0.40 0.30 0.20 0.20 0.40

0.00 0.00 0.00 0.00 0.30 0.20 0.00

0.20 -0.10 0.00 0.10 -0.40 0.30 0.00

0.97 1.42 -2.88 -0.80 0.88 2.37 -0.15

0.45 -2.65 4.46 3.51 31.82 0.00 2.57

(a) : The latest quarterly estinate of Australian resident population is shown in Table 112. This estimate has been used to calculate ratios for subsequent periods.
(b) : Private new capital esenrture data are not available for tie Australian Capital Tenitory or the Northam Teniory. and are incuded i tie Australan total
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TABLE 11.2. ESTIMATED RESIDENT POPULATION AT END OF PERIOD
New Australian

South South Western Northern Capital
Peniod Wales Vidoria Queensland Australia Australia Tasmania Territory Territory Australia

ANNUAL ('000)

1983-84 5.403 4,077 2.524 1,360 1,391 438 142 245 15,5791984-85 5,465 4,120 2.571 1,371 1.419 443 149 251 15,7881985-85 5,532 4.161 2,625 1,383 1.459 447 154 259 16,0181986-87 5,617 4,210 2,675 1,393 1,496 449 158 266 16,2641987-88 5,707 4,263 2.740 1,405 1.535 451 159 272 16,5321988-89 5,776 4,320 2,828 1,419 1.578 455 161 276 16.8141989-90 5,834 4.379 2,899 1,432 1.613 462 164 282 17,0651990-91 5,899 4,420 2,961 1,446 1,636 467 166 289 17,2841991-92 5,959 4,449 3.031 1.456 1.657 470 167 294 17,403

QUARTERLY ('000) - ORIGINAL

1990-91
March 5,883 4,413 2,948 1,443 1,631 466 165 287 17,237June 5,899 4.420 2,961 1,446 1,636 467 166 289 17,284

199 1-92
September 5.918 4,430 2,978 1.449 1,643 468 166 290 17,342December 5,930 4,435 2,994 1,452 1,647 468 166 291 17.384March 5,949 4,444 3,016 1.455 1.653 469 167 293 17,447June 5,959 4,449 3,031 1,456 1,657 470 167 294 17,483

1992-93
September 5,971 4,452 3,050 1,457 1,663 470 166 295 17,526December 5,985 4,456 3.068 1,459 1,667 471 168 296 17,569March 6.000 4,461 3,095 1,460 1,673 472 168 298 17,627

Source: Australian Demograpic Staldstrs (3101.0).

TABLE 11.3. GROSS STATE PRODUCT - INCOME BASED
New Australian

South South Western Northern Capital
Period Wales Victoria Queensland Australia Australia Tasmania Territory Territory Australia

ANNUAL ($ MILLION)
1985-86 82,362 66,994 34,672 19,480 22,063 5,442 2.566 4,665 240.2241986-87 92,078 74,629 37.831 20.665 25,150 6.086 2.942 5,180 264.5611987-8 104,594 64,244 42,035 22.830 29.031 6.632 3.195 5,865 298,4261988-89 119.752 93.713 49.631 25.804 33.432 7,453 3.376 6,689 339,8501989-90 129.219 101,045 55.260 28,281 36.992 7,937 4,012 7.261 370.0071990-91 132,527 102.685 56,872 28,942 38,565 8.063 4,434 7,814 379,9021991-92 136,092 101.345 60.292 29,507 39,900 8.414 4,230 8.400 388,1801992-93 137,476 105,834 64,271 30,671 41,560 8,595 4,141 8,812 401,360

Ouale" estimates of income-based gross State producd are pujblishred in the new publication, Australian National Acounts: State Accounts (5242.0). These estimates areajieity available in original ters only. Seasonaly at~usted and trend estimates wil be publrshed later in 1993 and will be incorporated in Australian Eonomic Irrdoators.

Sorce: Australian National Accunrt& State Accunts (5242.0).

TABLE 11.4. STATE FINAL DEMAND AT AVERAGE 1989-90 PRICES
New Australian

South South Western Northern Capital
Period Wales Victoria Queensland Australia Australia Tasmania Territory Territory Australia

ANNUAL ($ MILLION)

1985-6 114.189 83,711 48,892 24.956 29.516 7,993 3,870 8,220 321,3471986-87 115,017 84,841 40,813 24,808 30,240 7.828 3.662 8,711 323,9201987-8 120,143 86,736 52,164 25,779 32.237 7,943 3.562 9,251 337.8151988-89 127.481 91.771 54,932 26.637 34.421 8,584 3,667 9.172 356.6851989-90 131,900 92.659 57,438 27,354 35.214 8.596 3.673 9.986 366.8201990-91 131,591 88,291 57,244 27,715 33,359 8,618 3,854 10,551 361,2231991-92 131,817 88.119 58.876 27,293 33.528 8,694 3,809 11.198 363,3341992-93 133,208 90.011 61.224 27.253 35,413 8.796 3,880 11,402 371.187

Quarterly estimates of inome-based State final demand are pubrlihed in the new publication. Australian National Accounts: State Accounts (5242.0). These estimates arenrenty availble in original terms only. Seasonally a~usted and trend estimates will be publishied later in 1993 and will be incorporated in Australian Economric Indicators.

Source: Australian National Aounwts State Accunts (5242.0).
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TABLE 11.5. TURNOVER OF RETAIL ESTABLISHMENTS STATE

New Northem Australian
South South Westem Territory Capital

Period Wales Victoria Queensland Australia Australia Tasmania (a) Territory Australia

ANNUAL AVERAGE 1989-90 PRICES ($ MILLION)

1984-85 26,949 21,935 12,255 6,983 7,127 2,048 809 1,407 79,514
1985-86 28,034 22,563 12,726 7,143 7.406 2,044 833 1,468 82,218
1986-87 27,915 22.649 12,516 6,824 7,391 2,002 784 1,483 81,565
1987-88 28,597 22,686 13,098 6,780 7,485 2,039 831 1.518 83,034
1988-89 29,457 22,412 14,010 6,773 7,431 2,059 800 1.446 84,388
1989-90 30,877 22,202 14,546 6,829 7,745 2.137 843 1,481 86,660
1990-91 30,821 20,839 14,502 6,911 7,640 2,188 883 1,551 85,335
1991-92 31,643 20,891 15,038 6.849 8,022 2,226 914 1,683 87,267
1992-93 31,132 21,229 15,684 6,567 8,576 2,264 976 1,755 88,183

QUARTERLY SEASONALLY ADJUSTED AVERAGE 1989-90 PRICES ($ MILLION)

1990-91
June 7,674 5,128 3,610 1,712 1,902 540 221 400 21,120

1991-92
September 7,872 5,211 3.661 1,742 1,968 554 224 410 21,674
December 7,781 5,188 3,745 1,717 1,984 546 226 420 21,575
March 7,913 5,189 3,765 1.696 2,011 557 230 421 21,777
June 8,053 5,281 3,856 1,686 2,051 564 233 428 22,096

1992-93
September 7,889 5,246 3,880 1,648 2,071 569 238 424 22,040
December 7,747 5,259 3,939 1,631 2,140 570 243 440 21,998
March 7,738 5,293 3,923 1,641 2,147 567 249 440 21,969
June 7,771 5,457 3,942 1,652 2,225 562 247 451 22,253

MONTHLY - TREND ($ MILLION)

1991-92
June 2,870 1,896 1,378 605 739 204 86 152 7,929

1992-93
July 2,863 1,897 1,386 602 745 205 86 152 7,939
August 2.853 1,898 1.396 601 753 206 87 153 7.948
September 2,845 1,902 1,407 601 762 207 88 155 7,960
October 2,840 1,908 1,418 602 770 208 89 156 7,978
November 2,837 1,913 1,426 603 775 208 90 158 7,996
December 2,836 1,919 1,432 604 778 208 91 159 8,015
January 2,839 1,926 1,435 605 780 208 92 160 8,037
February 2,842 1,937 1,435 607 784 208 93 162 8,065
March 2,843 1,953 1,435 610 792 207 94 163 8,097
April 2,840 1,969 1.434 613 803 206 93 163 8,128
May 2,833 1,982 1,433 617 814 206 92 164 8,151
June 2,823 1,992 1,432 621 824 205 91 164 8,165

1993-94
July 2,811 1,997 1,430 624 831 205 90 163 8.173
August 2,802 2,002 1,430 627 838 204 90 163 8,178

COM PARISONS

PERCENTAGE CHANGE FROM PREVIOUS MONTH

1992-93
February 0.1 0.6 0.0 0.3 0.6 -0.2 1.0 0.7 0.3
March 0.0 0.8 0.0 0.5 1.0 -0.2 0.2 0.6 0.4
April -0.1 0.8 0.0 0.6 1.4 -0.3 -0.4 0.5 0.4
May -0.3 0.7 -0.1 0.6 1.4 -0.3 -0.9 0.2 0.3
June -0.4 0.5 -0.1 0.6 1.2 -0.3 -1.0 -0.1 0.2

1993-94
July -0.4 0.3 -0.1 0.5 1.0 -0.3 -1.0 -0.2 0.1
August -0.3 0.3 0.0 0.4 0.8 0.0 -1.0 -0.3 0.1

(a) Extreme care should be exercised in using the seasonally adjusted and trend series for turnover of retail establishments for the Nortlhem Territory. The highly enatic
nature of these data makes reliable estimation of the seasonal pattern and of the trend very dificut. Source: Retail Trade, Australia (8501.0).
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STATE
COMPARISONS

TABLE 11.6. TOTAL PRIVATE NEW CAPITAL EXPENDITURE

New
South South Western Australia

Period Wales Vctorna Queensland Australia Australia Tasmania (a)

ANNUAL ($ MILLION)

1983--84 4,792 3.480 2,410 1.117 1,716 218 14.105
1984-85 5.372 3,956 2,359 1,149 1,910 264 15,445
1985-88 6,283 4.870 2,770 1.298 2.856 348 19,212
1986-87 7.381 6,193 2,858 1,509 3,807 417 22,643
1987-8 8,238 6,748 3,682 1.885 4,119 472 25,7661988A89 10.554 7,788 3.681 1.769 4.233 775 29,4881989-90 11,034 7,837 3.986 1,781 4.308 575 30,0031990-91 10,800 6.358 3,983 1,830 3,999 596 28,2581991-92 8,352 5,282 3,531 1,559 3,832 438 23,481

QUARTERLY - SEASONALLY ADWUSTED ($ MILLION)

1990-91
March 2,774 1,535 1,033 476 1,000 117 7,122June 2,461 1.428 932 478 962 112 6,605

1991-92
September 2,384 1.452 876 460 938 128 6,330
December 2.061 1,271 907 415 1,027 97 5,842
March 1.926 1,247 860 363 973 123 5,624June 1,976 1,310 888 331 900 97 5,683

1992-93
September 2,004 1.231 902 325 941 104 5,733December 2,303 1,384 1,009 397 1,198 136 6,484March 1,924 1,305 780 424 1.350 98 5,957

PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1991-92
March -6.6 -1.9 -5.2 -12.6 -5.2 26.4 -3.7June 2.6 5.1 3.3 -8.8 -7.4 -21.3 1.1

1992-93
September 1.4 -6.0 1.5 -1.7 4.5 7.0 0.9December 14.9 12.5 11.9 21.9 27.4 31.8 13.1
March -16.4 -5.7 -22.7 6.8 12.6 -27.9 -8.1

(a) : Estimates for Australian Capital Territory and Northerm Territory are not available separately, but are incuded in the Australian total. Source. State Esimates of Priate
New CapitalIExpendrire (5646.0).
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TABLE 11.7. NEW MOTOR VEHICLE REGISTRATIONS - TOTAL

Australian

New Northern Capital

South South Western Tasmania Territory Territory

Period Wales Victoria Queensland Australia Australia (a) (a) (a) Australia

ANNUAL

1984-85 232,983 172,841 109,973 57,604 64,026 18,572 7,627 11,204 674,830
1985-86 215,787 158,567 97,035 50,460 56,321 16,780 6,685 10,585 612,220
1986-87 164,546 128,273 70,946 36,218 43.840 11,873 4,676 8,429 468,801
1987-88 169,693 122,161 73,864 35.690 46,657 10,703 4,016 8,036 470,820
1988-89 206,572 141,494 96,665 38,736 58,249 12,915 5,293 9,297 569,221
1989-90 224,169 169,424 103.331 43,019 56.463 13.943 5,472 12,003 627.824
1990-91 198.897 126,020 99,293 41,354 47,971 12,711 4,968 10.982 542,196

1991-92 193.998 112,917 96,485 37,683 51,551 12,252 4,883 11,417 521,186
1992-93 188,646 123,890 104,403 38,471 57,120 12,608 5,811 10.559 541.508

STATE
COMPARISONS

MONTHLY - SEASONALLY ADJUSTED

1991-92
June 20,978 9,930 8,452 3,214 4,316 1,085 424 1,119 49,518

1992-93
July 16,002 9,813 7,426 3,297 4,628 1,054 370 886 43,477

August 15,719 10,863 8,885 3,109 4,567 1,083 438 794 45,456

September 15,017 9,300 9,220 3,215 4,949 1,073 429 823 44,025

October 14.325 11,332 7,879 3.325 4,537 1,207 523 806 43.932
November 16,634 9,871 9.169 3.087 4,621 913 532 882 45,709
December 16,295 10,636 8,390 3,577 5,098 969 497 880 46,342
January 14,471 10,433 9,359 3,148 4,733 1,073 421 936 44.574
February 15,889 9,809 8.115 2.851 4,620 893 426 951 43,555
March 16,340 9,861 8.969 2,987 4,493 1,044 468 944 45,107

pil 16,215 10,988 8,244 3,169 4,600 1.169 532 800 45,717
ay 14,944 10.444 8,189 3,337 4,641 1,088 535 969 44,147

June 16,130 10,587 10.154 3,317 5,548 1,064 578 871 48,249

1993-94
Juty 14,619 10,239 8.607 3.161 4,507 1,017 547 1,020 43,718

August 17,951 11,398 10,478 3,407 5,557 1.416 416 1,128 51,752

MONTHLY - TREND

1991-92
June 16,794 9,854 8,268 3,153 4,489 1,026 415 910 44,909

1992-93
July 16,503 9,948 8,277 3,171 4,540 1,055 423 895 44,813
August 16,166 10,122 8.376 3,211 4,610 1,076 440 870 44,872

September 15,750 10,308 8.543 3,250 4.691 1,081 461 847 44,931

October 15,452 10,388 8.695 3,267 4,755 1,062 477 842 44,939
November 15,369 10,373 8,761 3,248 4,779 1.030 482 858 44,899

December 15,504 10,314 8,738 3,200 4,747 1.005 477 885 44.872

January 15,751 10.270 8,672 3.150 4,702 1,001 469 908 44,924

February 15,800 10.246 8,593 3,110 4,663 1,008 471 911 44.802

March 15.755 10.269 8,588 3,102 4.659 1.028 485 908 44,792
ril 15,707 10,351 8.664 3.135 4,707 1,058 505 910 45,037

ay 15,760 10,476 8,853 3.192 4,807 1,090 523 926 45,626
June 15,883 10,613 9,121 3,255 4,941 1,126 528 955 46.424

1993-94
July 16,077 10.754 9,408 3,313 5,081 1,167 525 992 47,318

August 16,232 10,907 9,742 3,362 5.211 1,217 513 1,031 48,216

PERCENTAGE CHANGE FROM PREVIOUS MONTH - TREND

1992-93
February 0.3 -0.2 -0.9 -1.2 -0.8 0.7 0.3 0.4 -0.3

March -0.3 0.2 -0.1 -0.3 -0.1 2.0 3.0 -0.4 0.0

April -0.3 0.8 0.9 1.1 1.0 2.9 4.3 0.2 0.5

a 0.3 1.2 2.2 1.8 2.1 3.0 3.4 1.8 1.3

June 0.8 1.3 3.0 2.0 2.8 3.3 1.1 3.2 1.7

1993-94
July 1.2 1.3 3.1 1.8 2.8 3.6 -0.7 3.9 1.9

August 1.0 1.4 3.6 1.5 2.6 4.2 -2.2 3.9 1.9

(a) : Extreme care should be exerdsed in using the seasonally adjusted series for the number of new motor vehicle registrations in Tasmania, the Northern Territory and the

Australian Capital Territory. The highly erratic nature of these data makes reliable estimation of the seasonal pattem very dffit. Source: Registrations of New Motor

Vehiles, Australia, Preliminary (9301.0) and Motor Vehide Registrations, Australia (9303.0).
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STATE
COMPARISONS

TABLE 11.8. BUILDING APPROVALS, NUMBER AND VALUE

Australian
New Northern Capital

South South Western Terrtory TerrntoryPeriod Wales Victoria Queenstanid Australia Australia Tasmania (a) (a) Australia

NUMBER OF DWELLING UNIT APPROVALS
ANNUAL

1988-89 52,101 40,611 47,116 11.162 27,597 3,914 1.079 2,778 186,3581989-90 40,235 30.060 34.146 11,646 17,173 3,519 886 2,351 140,016
1991-92 37,868 23,251 32,514 11.407 14,4.46 3.483 927 2,150 126,0401992-93 43,336 26,013 41,871 11,258 18,577 3,903 1,459 3,784 150,20119-348,497 29.571 47,785 12,312 22,479 4,094 1,480 4,339 170,557

MONTHLY - TREND

1991-92
June 3.825 2,341 3,810 955 1,793 341 124 397 13,489

1992-93
Jury 3,832 2,361 3,789 968 1,818 349 118 409 13,543August 3,851 2,393 3.767 981 1,847 359 112 412 13,619Spebr3,920 2,438 3,765 995 1,878 365 106 406 13,772ctbr4,038 2,490 3,775 1,018 1,907 363 102 391 14,012November 4,175 2,535 3.812 1.045 1,920 355 104 366 14.299December 4,287 2.563 3,869 1.070 1,907 342 109 347 14,564January 4.331 2,565 3,942 1,083 1.880 329 116 334 14,723February 4,300 2,540 4,041 1,078 1,846 319 125 327 14,750March 4,212 2,494 4,158 1.062 1,829 317 135 325 14,675prl4,112 2,451 4,271 1,048 1,843 323 148 331 14,581N y4,030 2,428 4,368 1,043 1,882 336 164 346 14,532June 3.972 2.423 4,429 1,055 1,934 350 180 364 14,532

1993-94
July 3,930 2,428 4,455 1,077 1.991 364 194 381 14,560August 3,902 2,446 4,456 1,101 2,050 379 206 398 14,611

PERCENTAGE CHANGE FROM PREVIOUS MONTH - TREND

1992-93
January 1.0 0.1 1.9 1.2 -1.5 -3.8 6.6 -3.7 1.1February -0.7 -1.0 2.5 -0.5 -1.8 -3.0 8.2 -2.2 0.2March -2.0 -1.8 2.9 -1.5 -0.9 -0.7 7.6 -0.4 -0.5Arl-2.4 -1.7 2.7 -1.4 0.8 2.0 9.7 1.7 -0.6I~y-2.0 -0.9 2.3 -0.4 2.1 3.9 10.8 4.5 -0.3June -1.4 -0.2 1.4 1.1 2.8 4.2 10.0 5.2 0.0

1993-94
Juy -1.1 0.2 0.6 2.1 3.0 3.8 8.0 4.8 0.2August -0.7 0.7 0.0 2.3 3.0 4.2 5.8 4.5 0.4

VALUE OF NEW DWELLING UNIT APPROVALS
ANNUAL ($ MILLION)

1988-9 4,058 3,125 3,338 690 1,715 236 73 228 13,4641989-90 3,4.43 2,526 2,741 733 1,190 237 77 213 11.1591990-91 3,408 1,937 2,591 755 1,034 242 78 208 10,2531991-92 3.890 2.171 3.246 756 1,218 260 130 335 12,0061992-93 4,632 2,494 3,830 841 1,519 275 127 403 14,121

MONTHLY - ORIGINAL ($ MILLION)

1991-92
June 361 199 321 76 129 23 5 38 1,152

1992-93
Juy 369 221 315 70 133 20 13 48 1,189August 326 195 312 70 114 22 12 38 1,089September 9 206 294 66 127 22 6 38 1.155October 34 220 335 66 131 23 10 24 1,154November 405 216 302 68 112 28 8 36 1,177December 362 210 304 74 125 25 9 24 1,133January 592 168 252 55 106 22 8 22 1,224February 360 203 280 73 117 16 8 28 1,085March 401 235 355 79 135 27 11 30 1.274Arl363 194 354 68 121 25 18 45 1,187Ay364 214 351 75 139 22 10 34 1,209June 351 211 376 76 161 24 14 34 1.247

1993-94
July 418 229 369 83 145 24 12 59 1,340August 345 220 365 86 150 27 17 41 1,251

PERCENTAGE CHANGE FROM PREVIOUS MONTH - ORIGINAL

1992-93
January 63.7 -20.0 -17.2 -25.7 -15.8 -12.2 -17.1 -8.9 8.0February -39.3 21.3 11.1 34.1 10.6 -26.2 2.0 24.4 -11.4March 11.6 15.5 28.8 7.9 16.0 66.1 34.2 9.9 17.4Ail-9.7 -17.6 -0.1 -14.4 -10.7 -0.4 63.6 48.3 -6.8N~y0.3 10.6 -1.0 10.5 14.6 -12.7 -40.4 -24.1 1.8June -3.6 -1.3 7.1 0.9 15.9 9.2 37.3 -0.1 3.1

1993-94
July 19.2 8.6 -1.8 10.2 -9.9 0.1 -18.2 73.6 7.5August -17.4 -3.9 -1.2 2.9 3.5 14.0 44.9 -31.7 -0.6

( a) xreme care sh~ould be exercised in using the trend series for numnber of buding ai rovats in the Northern Terribry and the Australian Capital Tertoary. The highlyerratic nabur cEo these data makes relible estiatiorn ol the trend very difficut. Scrww: Bufdi g Aprovas, Australa (8731.0).
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TABLE 11.9. CONSUMER PRICE INDEX : ALL GROUPS

Weighted
Average of

Eight Capital
Period Sydney Melbourne Brisbane Adelaide Perth Hobart Darwin Canberra Cities

ANNUAL (1989-90 = 100.0)

1984-85 67.0 67.8 69.2 68.9 67.5 68.6 71.1 69.3 67.8
1985-86 72.7 73.6 74.7 74.6 72.9 74.6 76.9 75.3 73.5
1986-87 79.5 80.5 81.2 81.5 80.2 81.9 83.8 81.6 80.3
1987-88 85.5 86.4 86.9 86.9 85.9 87.9 89.8 87.3 86.3
1988-89 92.4 92.3 93.0 93.3 92.3 93.4 94.2 93.1 92.6
1989-90 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
1990-91 104.9 105.7 104.9 106.2 105.0 104.9 105.6 105.0 105.3
1991-92 106.6 108.1 107.0 108.9 105.9 107.1 107.9 107.7 107.3
1992-93 107.7 108.9 108.4 111.2 106.2 108.5 109.5 109.5 108.4

QUARTERLY (1989-90 = 100.0)

1990-91
June 105.4 106.8 105.7 107.3 105.1 105.8 106.6 105.6 106.0

1991-92
September 106.0 107.6 106.1 108.0 105.7 106.7 106.9 107.0 106.6
December 107.1 108.4 107.3 108.8 106.1 107.4 108.2 107.9 107.6
March 107.0 108.3 107.5 109.5 106.1 107.4 108.3 108.2 107.6
June 106.5 108.2 107.0 109.4 105.6 107.0 108.4 107.9 107.3

1992-93
September 106.9 107.9 106.9 110.1 105.5 107.6 108.9 108.6 107.4
December 107.4 108.2 108.1 110.7 106.1 108.0 109.2 109.0 107.9
March 108.2 109.5 109.1 111.6 106.4 109.1 109.8 110.1 108.9
June 108.4 110.1 109.7 112.3 106.8 109.4 110.0 110.3 109.3

PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1991-92
June -0.5 -0.1 -0.5 -0.1 -0.5 -0.4 0.1 -0.3 -0.3

1992-93
September 0.4 -0.3 -0.1 0.6 -0.1 0.6 0.5 0.6 0.1
December 0.5 0.3 1.1 0.5 0.6 0.4 0.3 0.4 0.5
March 0.7 1.2 0.9 0.8 0.3 1.0 0.6 1.0 0.9
June 0.2 0.5 0.6 0.6 0.4 0.3 0.2 0.2 0.4

PERCENTAGE CHANGE FROM SAME QUARTER OF PREVIOUS YEAR

1991-92
June 1.0 1.3 1.2 2.0 0.5 1.1 1.7 2.2 1.2

1992-93
September 0.8 0.3 0.8 1.9 -0.2 0.8 1.9 1.5 0.7
December 0.3 -0.2 0.7 1.7 0.0 0.6 0.9 1.0 0.3
March 1.1 1.1 1.5 1.9 0.3 1.6 1.4 1.8 1.2
June 1.8 1.8 2.5 2.7 1.1 2.2 1.5 2.2 1.9

Source Consumer Price Index (6401.0).

STATE
COMPARISONS
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STATE
COMPARISONS

TABLE 11.10. EMPLOYED PERSONS

New Australian
South South Western Northem Capital

Period Wales Vidona Queensland Australia Australia Tasmania Territory Territory Australia

ANNUAL AVERAGE ('000)

1984-85 2267.4 1752.5 1022.2 574.7 608.0 175.8 61.1 117.7 6579.3
1985-86 2336.3 1824.1 1085.5 593.8 645.2 180.7 69.6 124.7 6860.0
1986-87 2375.4 1886.0 1126.3 606.1 666.4 184.0 73.2 127.0 7044.4
1987-88 2469.2 1932.8 1156.6 612.7 694.2 187.4 67.1 136.3 7256.3
1988-89 2539.3 1996.5 1240.5 638.4 734.9 187.5 74.5 139.6 7551.2
1989-90 2613.3 2081.3 1311.7 657.8 758.6 197.3 74.3 146.0 7840.3
1990-91 2622.8 2034.5 1313.0 660.8 758.8 196.8 72.5 149.6 7808.8
1991-92 2585.6 1965.1 1324.3 638.6 755.3 191.0 74.6 149.6 7684.1
1992-93 2554.7 1948.6 1359.8 643.9 771.6 190.2 72.4 156.1 7697.2

MONTHLY - SEASONALLY ADJUSTED ('000)

1991-92
July 2592.3 1968.7 1347.2 641.9 764.9 190.7 na na 7732.5
August 2589.1 1958.3 1350.3 641.6 761.3 192.7 7724.5
September 2577.2 1952.4 1353.8 643.4 759.9 189.4 7692.9
October 2575.1 1951.1 1356.9 647.4 760.6 191.1 7704.6
November 2520.7 1955.1 1352.0 644.5 763.6 190.7 7652.6
December 2538.4 1947.3 1358.0 641.6 758.6 188.5 7663.7
January 2575.8 1936.9 1367.9 642.2 775.9 190.9 7726.1
February 2538.6 1924.6 1357.6 647.6 763.7 189.4 7659.2
March 2526.2 1967.8 1377.3 639.3 792.9 189.5 7727.3
April 2511.5 1943.3 1364.4 639.5 778.3 186.3 7652.0
May 2547.9 1938.0 1360.4 649.0 786.6 190.9 7696.9
June 2564.6 1940.0 1372.4 649.0 793.2 192.7 7736.0

1992-93
July 2548.4 1943.0 1378.8 650.9 792.4 191.1 7735.1
August 2562.2 1936.7 1365.9 648.6 789.8 188.9 7729.6
September 2573.6 1967.8 1375.5 646.0 796.3 190.2 7774.7

MONTHLY - TREND ('000)

1991-92
July 2589.2 1957.3 1342.5 640.4 763.4 189.8 75.4 150.5 7705.8
August 2581.5 1958.7 1347.6 642.3 762.6 190.4 74.7 151.9 7705.9
September 2572.4 1957.0 1351.8 643.7 761.3 190.8 74.1 153.7 7700.6

ober 2563.5 1953.0 1355.0 644.5 760.8 190.8 73.3 155.6 7692.8
November 2554.8 1948.5 1357.7 644.4 762.1 190.4 72.5 157.1 7685.7
December 2546.6 1945.2 1360.0 643.8 765.0 189.9 71.9 158.1 7681.3
January 2540.3 1943.7 1362.2 643.0 769.2 189.4 71.3 158.5 7680.9
February 2536.5 1943.3 1364.4 642.6 774.3 189.2 71.1 158.3 7684.1
March 2535.3 1942.8 1366.2 643.1 779.4 189.3 70.9 157.8 7688.6
April 2536.8 1942.5 1367.6 644.4 783.8 189.6 71.1 157.3 7695.1
May 2540.9 1942.7 1368.7 646.0 787.2 190.0 71.5 157.1 7704.2
June 2547.6 1943.2 1369.8 647.4 789.7 190.3 72.0 157.4 7716.3

1992-93
July 2555.8 1944.6 1371.1 648.4 791.8 190.5 72.7 157.8 7730.6
August 2563.4 1947.0 1372.5 649.0 793.6 190.6 73.5 158.4 7745.0
September 2570.0 1948.5 1372.8 649.5 793.9 190.5 74.2 159.0 7755.0

PERCENTAGE CHANGE FROM PREVIOUS MONTH - TREND

1991-92
March -0.1 0.0 0.1 0.1 0.7 0.0 -0.1 -0.3 0.1
April 0.1 0.0 0.1 0.2 0.6 0.1 0.2 -0.3 0.1
May 0.2 0.0 0.1 0.2 0.4 0.2 0.5 -0.1 0.1
June 0.3 0.0 0.1 0.2 0.3 0.2 0.8 0.2 0.2

1992-93
July 0.3 0.1 0.1 0.2 0.3 0.1 1.0 0.3 0.2
August 0.3 0.1 0.1 0.1 0.2 0.0 1.1 0.4 0.2
September 0.3 0.1 0.0 0.1 0.0 0.0 0.9 0.3 0.1

Source: The Labour Force, Austrafia, Prelkninary (6202.0).
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TABLE 11.11. UNEMPLOYMENT RATE - PERSONS

New Australian
South South Westem Northem Capital

Period Wales Victoria Queensland Australia Australia Tasmania Territory Tenrritory Australia

ANNUAL AVERAGE (PER CENT)

1984-85 8.9 7.3 10.0 9.2 8.7 9.6 7.0 4.9 8.6
1985-86 8.4 6.5 9.2 8.4 7.9 9.1 7.3 5.0 7.9
1986-87 8.7 6.7 9.9 9.0 7.9 9.2 6.4 5.5 8.3
1987-88 8.0 6.2 9.2 8.9 7.7 9.1 10.0 5.3 7.8
1988-89 6.8 5.4 7.4 7.9 6.2 9.7 6.7 5.2 6.6
1989-90 6.1 4.8 7.2 7.1 6.7 8.7 6.7 5.4 6.2
1990-91 7.5 8.4 9.4 8.8 9.3 9.8 8.2 5.9 8.4
1991-92 9.7 11.0 10.1 11.2 10.9 11.2 8.8 7.1 10.4
1992-93 10.9 11.7 10.6 11.5 10.2 12.2 8.3 7.5 11.0

MONTHLY - SEASONALLY ADJUSTED (PER CENT)

1991-92
July 10.4 11.9 11.0 11.5 10.8 12.0 na na 11.0
August 10.8 11.6 10.3 11.7 11.3 11.6 10.9
September 10.5 11.4 10.7 11.5 11.1 11.7 10.8
October 11.3 11.8 10.6 11.5 11.3 12.1 11.2
November 11.0 11.9 11.1 12.1 10.4 11.6 11.3
December 11.2 11.6 10.8 12.0 11.1 12.5 11.3
January 10.8 11.7 10.8 11.8 10.2 12.7 11.0
February 11.4 11.7 10.7 11.0 9.7 12.3 11.1
March 11.1 11.5 10.4 11.6 8.8 11.9 10.9
April 10.8 11.1 10.0 11.5 9.9 12.5 10.7
May 10.5 12.3 10.3 10.4 9.5 12.4 10.7
June 11.0 12.4 10.5 10.9 8.9 12.8 11.1

1992-93
July 10.4 12.4 10.3 10.4 9.0 12.8 10.7
August 10.7 13.0 11.2 10.0 9.3 13.4 11.1
September 10.6 12.4 11.1 10.4 8.9 12.6 10.9

MONTHLY - TREND (PER CENT)

1991-92
July 10.4 11.7 10.6 11.8 10.9 11.8 7.1 8.3 10.9
August 10.7 11.7 10.7 11.8 11.0 11.8 7.3 8.4 11.0
September 10.8 11.7 10.7 11.7 11.1 11.9 7.6 8.3 11.1
October 11.0 11.7 10.8 11.7 11.0 11.9 7.9 8.0 11.1
November 11.1 11.7 10.8 11.8 10.8 12.1 8.2 7.6 11.2
December 11.1 11.7 10.8 11.8 10.5 12.2 8.6 7.2 11.1
January 11.1 11.6 10.7 11.7 10.2 12.3 8.9 6.9 11.1
February 11.1 11.6 10.6 11.6 9.8 12.3 9.0 6.8 11.0
March 11.0 11.6 10.4 11.4 9.6 12.3 9.0 6.8 10.9

il 10.9 11.8 10.3 11.1 9.4 12.4 8.9 6.9 10.8
May 10.8 12.0 10.3 10.9 9.3 12.5 8.7 7.0 10.8
June 10.7 12.2 10.5 10.7 9.2 12.7 8.4 7.2 10.8

1992-93
July 10.6 12.5 10.6 10.5 9.1 12.8 8.0 7.3 10.9
August 10.6 12.6 10.8 10.3 9.1 13.0 7.6 7.5 10.9
September 10.6 12.7 11.0 10.2 9.1 13.1 7.2 7.8 10.9

PERCENTAGE CHANGE FROM PREVIOUS MONTH - TREND (a)

1991-92
March -0.1 0.0 -0.2 -0.2 -0.3 0.0 0.0 0.0 -0.1
ril -. 1 0.1 -0.1 -0.3 -0.2 0.1 -0.1 0.1 -0.1

May -0.1 0.2 0.0 -0.2 -0.1 0.1 -0.2 0.1 0.0
June -0.1 0.2 0.1 -0.2 -0.1 0.2 -0.3 0.1 0.0

1992-93
July -0.1 0.2 0.2 -0.2 -0.1 0.2 -0.4 0.2 0.0
August 0.0 0.2 0.2 -0.2 -0.1 0.1 -0.4 0.2 0.0
September 0.0 0.1 0.2 -0.1 0.0 0.1 -0.4 0.2 0.0

(a) : Change is shown in terms of percentage points. Source: The Labour Force, Austalia, Preiminary(6202.0).
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STATE
COMPARISONS

TABLE 11.12. AVERAGE WEEKLY TOTAL EARNINGS OF EMPLOYEES : ALL EMPLOYEES

New Australian
South South Western Northern Capital

Period Wales Victoria Queensland Australia Australia Tasmania Territory Territory Australia

PERSONS ($ PER WEEK)

1990-91
17 May 493.30 485.90 463.90 459.40 489.10 457.50 538.00 543.40 484.30

1991-92
16 August 501.50 494.10 460.60 462.60 487.40 467.70 541.70 550.80 489.30
15 November 512.00 512.00 469.20 481.70 493.30 468.10 546.10 557.30 501.30
21 February 524.40 509.40 467.80 497.20 508.60 480.80 561.80 562.20 507.90
15 May 524.80 504.40 467.00 493.30 500.60 469.60 550.20 562.20 504.50

1992-93
21 August 530.50 497.70 471.70 477.30 498.40 470.20 569.90 550.00 503.90
20 November 529.70 504.80 473.30 469.90 490.70 474.60 547.60 553.30 504.10
19 February 542.70 520.80 484.30 477.70 510.80 490.10 548.40 566.00 518.30
21 May 540.60 519.80 489.00 484.50 496.10 486.20 553.20 579.40 517.50

PERCENTAGE CHANGE FROM PREVIOUS REFERENCE DATE

1991-92
15 May 0.1 -1.0 -0.2 -0.8 -1.6 -2.3 -2.1 0.0 -0.7

1992-93
21 August 1.1 -1.3 1.0 -3.2 -0.4 0.1 3.6 -2.2 -0.1
20 November -0.2 1.4 0.3 -1.6 -1.5 0.9 -3.9 0.6 0.0
19 February 2.5 3.2 2.3 1.7 4.1 3.3 0.1 2.3 2.8
21 May -0.4 -0.2 1.0 1.4 -2.9 -0.8 0.9 2.4 -0.2

MALES ($ PER WEEK)

1990-91
17 May 578.10 566.00 549.90 544.50 597.60 535.80 609.60 636.70 569.90

1991-92
16 August 590.30 572.40 547.80 542.70 589.70 552.30 619.00 648.80 575.40
15 November 601.70 596.50 555.30 565.90 597.30 548.60 633.30 657.30 589.70
21 February 616.70 601.70 555.20 574.90 610.20 559.70 655.80 660.00 598.90
15 May 616.20 595.40 561.70 575.50 608.60 553.20 635.10 667.70 597.40

1992-93
21 August 620.90 594.50 560.10 567.70 607.90 541.60 652.00 658.50 597.70
20 November 621.40 605.50 570.60 547.10 599.90 554.20 643.40 655.20 599.50
19 February 630.70 616.90 573.20 559.50 629.70 577.70 650.20 665.60 611.20
21 May 627.90 619.30 586.80 565.50 617.80 576.10 646.00 674.20 612.50

FEMALES ($ PER WEEK)

1990-91
17 May 385.10 388.20 356.60 360.10 366.50 357.10 448.10 437.20 378.90

1991-92
16 August 390.10 398.30 352.30 369.10 371.70 366.80 444.60 441.80 384.10
15 November 398.70 409.90 361.60 381.90 374.30 373.50 443.30 449.30 393.20
21 February 409.60 408.80 364.90 401.10 389.30 382.80 456.40 461.40 400.90
15 May 413.20 403.10 360.90 395.30 379.70 369.70 446.60 451.30 397.00

1992-93
21 August 421.20 392.10 372.90 386.30 370.40 379.70 466.80 438.40 397.40
20 November 420.90 396.00 365.30 377.00 364.90 380.60 441.80 454.10 395.80
19 February 432.80 413.60 381.40 381.60 376.30 396.60 439.10 470.10 409.90
21 May 432.40 407.90 375.70 385.30 364.70 379.10 449.80 483.00 406.30

Source: Average Weeldy Eamings, States andAustralia (6302.0).
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TABLE 11.13. TOTAL JOB VACANCIES (a)
New Australian

South South Western Northern Capital
Period Wales Vitonia Queensland Australia Australia Tasmania Territory Territory Australia

ANNUAL AVERAGE ('000)

1984-85 18.5 12.5 4.9 3.1 4.2 1.0 0.9 1.8 47.2
1985-86 19.1 16.6 6.6 3.4 4.2 1.2 0.9 2.3 54.4
1986-87 21.2 15.3 4.8 3.8 5.1 1.0 0.8 2.0 54.2
1987-88 23.5 15.7 5.6 3.1 5.5 0.9 0.9 1.9 57.2
1988-89 27.4 20.7 8.9 3.0 5.2 1.0 1.0 2.3 69.5
1989-90 22.8 16.3 8.4 3.7 3.8 1.1 0.9 2.4 59.5
1990-91 14.8 5.7 6.1 1.8 2.3 0.7 0.6 2.0 34.1
1991-92 8.9 5.4 5.0 1.7 2.1 0.6 0.4 1.4 25.6
1992-93 10.7 6.2 4.8 1.7 3.3 0.5 0.6 1.3 29.3

QUARTERLY ('000) - ORIGINAL

1991-92
16 August 10.9 4.1 4.6 2.0 1.5 0.6 0.5 1.5 25.6
15 November 7.8 5.2 4.9 2.1 2.3 0.6 0.5 1.6 24.9
21 February 10.6 6.7 5.3 1.5 1.4 0.6 0.4 1.2 27.6
15 May 6.5 5.8 5.1 1.4 3.2 0.6 0.4 1.3 24.3

1992-93
21 August 9.3 6.5 4.6 1.9 3.2 0.7 0.6 1.3 28.0
20 November 10.6 5.8 4.8 1.9 3.3 0.6 0.7 1.5 29.2
19 February 10.0 7.3 4.9 1.4 4.3 0.4 0.5 1.0 29.8
21 May 12.9 5.4 5.0 1.8 2.4 0.4 0.6 1.6 30.2

1993-94
20 August 14.7 9.1 7.0 1.6 3.9 0.5 0.7 1.4 39.0

(a) :Care shoultd be exercised in using these seies as some estinrates are subject to high sampling variabifTiy. Sourc: Jorb Vacancies and Overtime, Aushatia (6354.0).

STATE
COMPARISONS

TABLE 11.14. AVERAGE WEEKLY OVERTIME HOURS PER EMPLOYEE (a)
New Australian

South South Western Northern Capital
Period Wales Vcoria Queensland Australia Australia Tasmania Terrtory Territory Australia

ANNUAL AVERAGE

1984-85 1.03 1.42 1.02 1.30 1.29 1.11 1.76 0.79 1.18
1985-86 1.12 1.44 1.21 1.23 1.18 1.23 1.51 1.05 1.24
1986-87 1.15 1.35 1.21 1.08 1.18 1.34 1.77 0.90 1.22
1987-88 1.33 1.54 1.26 1.01 1.39 1.26 1.70 0.89 1.35
1988-89 1.37 1.52 1.42 1.12 1.71 1.29 2.04 0.90 1.42
1989-90 1.35 1.63 1.34 1.27 1.73 1.35 1.79 0.90 1.45
1990-91 1.21 1.21 1.08 1.13 1.56 1.16 1.40 0.99 1.21
1991-92 1.12 1.06 1.04 0.87 1.46 1.05 1.20 0.96 1.10
1992-93 1.24 1.12 1.06 0.94 1.31 1.02 1.37 0.81 1.15

QUARTERLY - ORIGINAL

1991-92
16 August 1.09 1.04 1.03 0.82 1.40 1.00 1.26 0.99 1.07
15 November 1.12 1.13 1.07 0.96 1.57 1.04 1.13 0.99 1.14
21 February 1.17 1.02 1.08 0.85 1.41 1.15 1.11 0.76 1.10
15 May 1.12 1.05 0.99 0.87 1.48 1.00 1.32 1.09 1.09

1992-93
21 August 1.13 1.05 0.97 0.88 1.30 0.90 1.50 0.73 1.07
20 November 1.27 1.20 1.11 0.98 1.43 1.02 1.40 0.88 1.20
19 February 1.28 1.13 0.98 0.95 1.24 1.06 1.05 0.83 1.14
21 May 1.28 1.11 1.17 0.96 1.27 1.11 1.54 0.81 1.18

1993-94
20 August 1.26 1.20 1.02 0.96 1.17 0.82 1.69 0.79 1.15

(a) :Care should be exercised in using these seris as some estimates are subject to high sampling variabilty. Source: Jbb Vacancies and Overtime, Australia (6354.0).
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COMPARISONS

TABLE 11.15. SECURED HOUSING FINANCE COMMITMENTS TO INDIVIDUALS - NUMBER AND VALUE (a)

New Australian
South South Wester Northe Capital

Period Wales Victoria Queensland Australia Australia Tasmania Territory Territory Australia

TOTAL NUMBER OF DWELLING UNITS
ANNUAL

1988-89 108,145 95,026 64,399 29,977 44,569 8.908 1,942 6,702 359,668
1989-90 84.495 69,969 54.282 25,650 31,192 7,030 1.666 5,792 280.071
1990-91 87,704 68.349 59.885 28,694 31.964 7,990 2,048 7,087 293.721
1991-92 111.420 85.738 80,577 31,765 48,323 10,431 2,497 8,555 379.306
1992-93 129.788 104.579 96,576 36,960 59.395 11,130 3,930 10,780 453.138

MONTHLY - ORIGINAL

1991-92
June 10,071 7,987 7,548 3.049 5.032 964 257 907 35,815

1992-93
July 10,002 8,440 8,005 3.051 5,033 998 308 869 36,706
August 10,708 7,749 7,666 2.918 4,623 952 277 926 35,819
September 11,807 8,897 8,518 3.162 4,708 866 327 1,012 39,297
October 9,909 8,471 7,638 2,890 4,682 794 357 862 35,603
November 9,748 8,854 7,663 2,753 4.588 847 328 797 35,578
December 9,490 8,620 7,673 3,050 4,075 861 309 751 34,829
January 8,275 6,522 6,780 2,718 3,978 812 252 632 29,969
February 11,260 7,657 8,401 2,803 4,780 832 338 872 36,943
March 14,131 10,097 9,438 3,483 6,020 1,141 408 1,018 45,736

10,878 8,422 7,626 3,058 5,015 976 303 1,003 37,281
11,880 10,150 8,265 3,328 5.487 1,020 324 988 41.442

June 11,700 10,700 8,903 3,746 6,406 1,031 399 1,050 43.935

1993-94
July 11,604 10,190 8,424 3,722 5.829 1,005 294 947 42,015
August 12,358 10,289 8,504 3,646 5,987 1,039 353 926 43,102

PERCENTAGE CHANGE FROM PREVIOUS MONTH - ORIGINAL

1992-93
February 36.1 17.4 23.9 3.1 20.2 2.5 34.1 38.0 23.3
March 25.5 31.9 12.3 24.3 25.9 37.1 20.7 16.7 23.8
Arl-23.0 -16.6 -19.2 -12.2 -16.7 -14.5 -25.7 -1.5 -18.5

9.2 20.5 8.4 8.8 9.4 4.5 6.9 -1.5 11.2
June -1.5 5.4 7.7 12.6 16.7 1.1 23.1 6.3 6.0

1993-94
July -0.8 -4.8 -5.4 -0.6 -9.0 -2.5 -26.3 -9.8 -4.4
August 6.5 1.0 0.9 -2.0 2.7 3.4 20.1 -2.2 2.6

TOTAL VALUE OF DWELLING UNITS
ANNUAL ($ MILLION)

1988-89 8,301 6.351 3,311 1,574 2.371 355 105 419 22,788
1989-90 6,981 4,901 3,007 1,438 1.858 304 90 383 18.960
1990-91 7,626 4,785 3,680 1,731 1.946 368 119 521 20.776
1991-92 10,052 6.323 5,516 2,084 3.143 513 165 741 28,538
1992-93 12,309 8.193 7,398 2,589 4,337 612 303 1,056 36.778

MONTHLY - ORIGINAL ($ MILLION)

1991-92
June 967 614 541 211 354 50 18 85 2,840

1992-93
July 941 641 584 208 353 51 23 81 2,882
August 1,033 588 573 197 324 51 20 86 2,873
September 1,105 694 643 214 324 48 24 103 3,155
October 948 660 575 197 337 43 26 86 2,873
November 925 698 597 188 329 47 25 77 2,885
December 894 709 578 214 303 48 23 77 2,847
January 740 530 512 193 288 46 20 63 2,392
February 1.037 598 655 196 355 48 27 83 2.999
March 1,339 780 735 249 434 63 31 98 3,729

nl 1,032 675 587 215 369 53 25 101 3,057
1,161 790 645 233 416 57 27 95 3.423

June 1,154 830 714 264 506 57 31 107 3,663

1993-94
July 1,136 773 674 264 448 57 22 93 3,466
August 1,192 780 677 257 488 59 29 93 3,555

PERCENTAGE CHANGE FROM PREVIOUS MONTH

1992-93
February 40.1 12.7 27.9 1.9 23.3 4.6 35.6 31.9 25.4
March 29.1 30.6 12.1 26.8 22.2 31.5 13.8 19.1 24.3

-22.9 -13.5 -20.1 -13.5 -14.9 -16.7 -19.5 2.8 -18.0
12.5 17.1 9.9 8.1 12.7 7.7 9.1 -. 5 12.0

June -06 5.0 10.7 13.3 21.7 1.0 14.5 12.6 7.0

1993-94
July -1.6 -8 -5.6 0.0 -11.5 0.1 -28.4 -13.1 -5.4
August 4.9 0.9 0.5 -2.8 4.4 2.5 30.8 1.0 2.5

(a) : Exludes altrations end addtions. Source. Housing Fnance for OerOccatrrn, Australia (5609.0).

November 1993, Australian Economic Indicators



12 INTERNATIONAL COMPARISONS

TABLES

12.1 Real gross domestic product volume index .......................... 128

12.2 Balance on current account : percentage of seasonally adjusted GDP........ ... 129

12.3 Balance on merchandise trade ...................... ......... 130

12.4 Private consumption expenditure volume index ........................ 130

12.5 Private fixed capital investment volume index ....................... .. 131

12.6 Industrial production volume index ...................... ....... 132

12.7 Consumer price index (all items) ...................... ........ 133

12.8 Producer prices index ....................... .............. 134

12.9 Wages index ........................ ................... 135

12.10 Employment index ........................ ................ 135

12.11 Unemployment rates ........................ ............... 136

12.12 M1 plus quasi-money index ....................... ......... 137

12.13 Short-term interest rates : per cent per annum ....................... 138

12.14 Long-term interest rates (government bonds): per cent per annum.......... .. 139

12.15 Exchange rates - currency per $US ....................... ....... 140

12.16 Share prices index ........................ ................ 140

NOTE: The statistics for Germany in these tables refer to Western Germany (Federal Republic of
Germany before the unification of Germany), except where otherwise indicated.

RELATED PUBLICATIONS

Main Economic Indicators - Organisation for Economic Co-operation and Development (OECD)

November 1993, Australian Economic Indicators



INTERNATIONAL
COMPARISONS

TABLE 12.1. REAL GROSS DOMESTIC PRODUCT VOLUME INDEX (a)

United United OECD
Period States Japan Germany France Italy Kingdom Canada Major 7 Austalia

ANNUAL (1985 = 100.0)

1984-85 98.3 97.4 98.9 98.8 98.4 98.0 97.8 98.2 97.5
1985-86 101.8 101.4 101.2 101.4 101.6 101.7 102.2 101.6 101.3
1986-87 104.0 104.5 102.7 103.5 104.4 106.4 104.7 104.2 103.7
1987-88 108.3 110.5 105.3 107.1 108.4 111.9 110.7 108.7 108.8
1988-89 112.0 116.5 109.3 112.1 112.0 115.4 114.6 112.9 114.2
1989-90 114.0 122.3 113.5 115.9 115.2 117.4 116.1 115.9 117.6
1990-91 113.7 128.0 119.7 117.4 116.9 115.3 114.0 117.3 117.1
1991-92 114.7 131.6 122.3 119.1 118.5 113.9 114.1 118.7 117.8
1992-93 118.3 nya nya nya nya 114.5 115.6 nya 120.6

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1984-85 4.0 4.5 2.7 1.4 2.3 2.6 5.6 3.6 5.1
1985-86 3.5 4.1 2.3 2.7 3.2 3.8 4.5 3.5 4.0
1986-87 2.2 3.1 1.5 2.0 2.8 4.7 2.5 2.5 2.4
1987-88 4.1 5.7 2.5 3.5 3.8 5.1 5.7 4.3 4.9
1988-89 3.4 5.5 3.8 4.7 3.3 3.1 3.5 3.9 4.9
1989-90 1.8 4.9 3.8 3.3 2.9 1.8 1.3 2.6 3.0
1990-91 -0.3 4.7 5.5 1.3 1.5 -1.8 -1.8 1.2 -0.4
1991-92 0.9 2.9 2.1 1.4 1.3 -1.2 0.1 1.2 0.6
1992-93 3.1 nya nya nya nya 0.5 1.2 nya 2.4

SEASONALLY ADJUSTED (1985 = 100.0)

1990-91
June 113.5 129.9 121.6 117.7 117.4 114.1 113.7 117.6 116.6

1991-92
September 113.9 130.5 121.5 118.4 117.7 114.4 114.0 118.0 116.3
December 114.0 131.1 121.3 118.6 118.3 114.2 114.2 118.2 117.5
March 115.0 132.5 123.3 119.6 119.0 113.5 114.2 119.2 118.7
June 115.8 132.5 123.0 119.7 119.0 113.4 114.2 119.5 118.8

1992-93
September 116.8 131.7 122.6 119.7 118.6 113.8 114.3 119.8 119.5
December 118.4 131.7 121.5 119.3 -118.1 114.2 115.0 120.5 120.0
March 118.7 132.5 119.8 118.5 118.0 114.7 116.0 120.6 120.7
June 119.2 nya nya nya nya 115.3 117.0 nya 122.2

PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1991-92
June 0.7 0.0 -0.2 0.1 0.0 -0.1 0.0 0.3 0.1

1992-93
September 0.9 -0.6 -0.3 0.0 -0.3 0.4 0.1 0.3 0.6
December 1.4 0.0 -0.9 -0.3 -0.4 0.4 0.6 0.6 0.4
March 0.3 0.6 -1.4 -0.7 -0.1 0.4 0.9 0.1 0.6
June 0.4 nya nya nya nya 0.5 0.9 nya 1.2

(a) : Data for Japan and Germany measure real gross national product. Source: Organisation bfor Economic Co-operation and evelpment (ECO) and Ausralian Bureau
of Staristir (ABS).
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TABLE 12.2. BALANCE ON CURRENT ACCOUNT : PERCENTAGE OF SEASONALLY ADJUSTED GDP (a)

United Germany United

Pernod States Japan (b) France Italy ingdom Canada Australia

ANNUAL

1984-85 -2.9 3.2 2.1 -0.1 -1.1 0.5 0.4 -5.0
1985-86 -3.1 3.9 3.6 0.2 -0.3 0.9 -1.8 -. 1
1986-87 -3.6 4.2 4.6 -0.1 0.3 -0.4 -2.0 -4.5
1987-88 -3.1 3.0 4.1 -0.4 -0.4 -2.3 -2.4 -3.5
1988-89 -2.2 2.5 4.9 -0.5 -1.3 -4.0 -3.3 -5.3
1989-90 -1.7 1.7 4.3 -0.6 -1.3 -4.3 -3.8 -. 0
1990-91 -0.6 1.4 0.3 -1.0 -1.4 -1.6 -3.8 -4.3
1991-92 -0.7 2.8 -1.2 0.0 -2.0 -1.5 -4.4 -3.2
1992-93 nya nya nya nya nya nya -3.6 -3.8

SEASONALLY ADJUSTED

1990-91
June 0.2 2.3 -1.6 -0.3 -1.7 -0.7 -3.7 -3.3

1991-92
September -0.8 2.3 -1.6 -0.1 -1.4 -1.6 -3.5 -4.0
December -0.5 2.7 -0.5 0.0 -1.7 0.2 -4.7 -2.7
March -0.4 3.1 -1.3 -0.5 -3.1 -2.0 -5.7 -2.7
June -1.2 3.2 -1.5 0.6 -1.8 -2.5 -3.9 -3.4

1992-93
September -1.2 3.1 -1.8 0.2 -2.0 -2.3 -3.1 -5.2
December -1:5 3.4 -1.1 0.8 -1.7 -1.0 -3.3 -3.5
March -1.4 3.7 -1.4 nya -1.1 -2.7 -4.5 -2.9
June nya nya nya nya nya -3.3 -3.8

(a): Statistics are calcufated as the origtnal balance on cjrrent aount as a percentage of the seasonalfy atustad crrn price gross domestic product, exiept for, Japan
and Germany. where real gross national product replaces gross domestic product. (b) :From July 1990, avaltable balance on current accour data refer to Germany after
unification, whereas avilable GDP data refer only to Western Germiany. Source: Orgnisation for Economic Cooperation and Dewktonent (OECD) and Ausbaian Bureau
of tatstics (ABS).
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TABLE 12.3. BALANCE ON MERCHANDISE TRADE (a)
United Germany United New

Peniod States Japan (b) France Italy Kingdom Canada Australia Zealand

ANNUAL ($US MILLION)

1984-85 -117,706 37.992 21.922 -2,094 -13.475 -10,399 13,688 610 -5631985-86 -' 35,738 64,087 38,088 -1,740 -7.333 -11,503 6,930 -1,267 -454
1986-7 -149.035 89.137 61,268 -3,083 -4.184 -20,911 6.677 -906 1701987-88 -136,797 73.749 69,431 -2,751 -7,738 -34,132 5,040 232 530
1988-89 -112.829 77,747 74.205 -0,421 -13,567 -49.164 5,302 -2.908 1,4521989-90 -103,029 56,755 73,369 -6.719 -11,232 -41,606 6,133 -1,583 -471
1990-91 -84.114 58,313 30.746 -10,804 -12,409 -1,514 12.147 2,776 3731991-92 -70,972 93,358 17.905 1,840 -13,243 -26,380 9,256 3,021 1,2951992-93 -103,181 115,011 nya nya nya nya 13,984 822 838

SEASONALLY ADJUSTED (SUS MILLION)

1991-92
May -7,672 9,213 802 879 -1,650 -2,114 1,127 349 96June -,849 7,681 699 81 -1,567 -2.225 620 -14 100

1992-93
July -7,507 8,084 1,405 712 -1,478 -2,761 825 -96 87August -. 684 8,424 4.410 -228 932 -3,004 1,244 125 32September -8.307 9,554 3,109 726 -1,041 -2,425 781 167 -79October -7,233 10,910 3.240 374 260 -2,356 1.322 51 76November -7,837 8,971 1,134 171 -722 -2,640 1.006 297 35December -,965 9.426 63 1,152 -225 -3,153 1.039 115 19January -7,672 10,410 1,547 691 1,926 nya 1,826 542 47February -7,904 10,350 1,828 960 349 1,106 128 184March -10.453 9,897 1,882 1,268 1,221 1,362 -209 178

Arl-10,182 11,145 2,256 1,418 1,538 998 -175 145ay-8,376 9,648 3.238 nya 2,280 1,088 29 76June -12,062 8.193 nya nya 1,385 -152 58
1993-94

July nya 10,964 nya nya -15

(a) :All series are exports (fob) less imports (cif), except the United States. France, Canada and Australia where imports are also fob. Data are measured on a toreign trade
basis. (b) :Excludes trade with the German Democratic Republic. From July 1990, data refer to Germany after unificaton. Source: Organisation for Eonomic Co-
opmeration and Developmenf (OECD).

TABLE 12.4. PRIVATE CONSUMPTION EXPENDITURE VOLUME INDEX
United United

Period States Japan Germany France Haty Kingdom Canada Australia

ANNUAL (1985 = 100.0)

1984-85 98 98 99 98 98 98 97 971985-6 102 102 102 102 102 103 102 1011986-87 105 106 105 105 106 109 107 1021987-88 108 111 109 109 110 117 112 1061988-89 112 116 111 112 115 123 116 1101989-90 114 121 116 116 118 126 119 1151990-91 114 124 122 118 121 124 117 1151991-92 115 127 123 120 124 122 117 1181992-93 119 nya nya nya nya 124 119 121

SEASONALLY ADJUSTED (1985 = 100.0)

1990-91
June 113.6 125.3 123.8 118.6 121.8 122.8 117.0 115.8

1991-92
September 114.0 126.4 122.9 118.9 122.5 122.6 116.7 116.9December 114.0 127.1 123.1 119.6 123.3 122.4 117.3 117.2March 115.2 128.4 123.9 120.3 124.1 121.8 117.5 118.6June 115.7 127.3 123.3 120.0 124.9 122.9 117.6 119.7

1992-93
September 116.9 128.3 124.5 121.1 124.7 123.3 118.1 120.1December 118.5 127.5 125.2 121.8 123.8 124.0 118.1 120.6March 118.8 129.0 123.0 121.0 123.4 124.6 118.8 121.0June 119.7 nya nya nya nya 125.2 119.3 122.3

PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1991-92
June 0.4 -0.9 -0.5 -0.2 0.6 0.9 0.1 0.9

1992-93
September 1.0 0.8 1.0 0.9 -0.2 0.3 0.4 0.3December 1.4 -0.6 0.6 0.6 -0.7 0.6 0.0 0.4March 0.3 1.2 -1.8 -0.7 -0.3 0.5 0.6 0.3June 0.8 nya nya nya nya 0.5 0.4 1.1

Source: Oranisation to Economic Cooperation and Developnt (OECD).
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TABLE 12.5. PRIVATE FIXED CAPITAL INVESTMENT VOLUME INDEX (a)

United United

Period States Japan Germany France Italy KGngdom Canada Australia

ANNUAL (1985 = 100.0)

1984-45 99 95 100 97 100 99 94 96
1985-86 101 103 102 103 101 99 105 98
1986-87 99 109 104 106 105 106 111 97
1987-8 102 125 109 115 111 122 129 109
1988-9 105 141 115 126 117 135 139 127
1989-90 104 156 123 132 123 138 141 122
1990-91 98 169 133 132 123 125 130 108
1991-92 96 165 139 130 126 119 130 98
1992-93 105 nya nya nya nya 120 128 100

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1984-85 9.7 9.1 -0.5 -0.6 2.2 6.9 3.2 13.0
1985-86 2.0 8.4 2.5 5.5 1.5 0.3 11.8 2.3
1986-87 -1.2 5.7 2.2 3.5 3.9 6.4 5.2 -1.8
1987-88 2.9 14.2 4.6 7.9 5.7 15.6 16.1 13.0
1988-89 2.8 12.9 5.0 9.5 5.6 10.2 7.7 16.1
1989-90 -1.2 11.2 7.4 5.1 5.1 2.2 1.7 -4.2
1990-91 -6.0 8.1 8.1 0.2 0.3 -9.3 -7.8 -11.1
1991-92 -1.2 -2.1 4.2 -1.6 2.1 -4.7 -0.2 -9.2
1992-93 9.2 nya nya nya nya 1.2 -1.6 2.0

SEASONALLY ADJUSTED (1985 = 100.0)

1990-91
June 94.2 168.7 138.1 131.8 124.0 118.7 131.2 102.3

1991-92
September 94.5 168.1 138.4 131.5 126.5 119.1 130.0 99.4
December 94.7 165.2 136.9 130.1 127.1 118.7 132.7 97.1
March 96.3 164.6 140.5 130.5 125.8 119.6 128.7 97.4
June 100.1 163.3 138.0 128.7 124.3 118.4 127.2 98.1

1992-93
September 100.9 161.0 137.7 128.2 122.6 119.8 128.3 95.4
December 104.2 155.1 137.6 127.3 120.3 120.3 127.7 107.5
March 106.9 154.0 131.3 122.7 113.8 121.2 126.4 98.7
June 108.9 nya nya nya nya 120.3 128.0 98.2

PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1991-92
June 4.0 -0.8 -1.8 -1.4 -1.1 -1.0 -1.2 0.7

1992-93
September 0.8 -1.4 -0.2 -0.3 -1.4 1.2 0.8 -2.8
December 3.3 -3.7 -0.1 -0.8 -1.9 0.4 -0.4 12.7
March 2.6 -0.7 -4.6 -3.6 -5.4 0.8 -1.1 -8.2
June 1.9 nya nya nya nya -0.7 1.3 -0.5

(a) :Fbmed capital invesbwet volume indexes for Germany, France. Italy and the United Kingdom are for gross domestic fixed investment. Source: Oranisation W'
Economric Cooperation and Deveopment (OECD) and Australian Bureau ot St atistics (ABS).
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TABLE 12.6. INDUSTRIAL PRODUCTION VOLUME INDEX
United United OECD

Pernod States Japan Germany France Italy I~ngdom Canada Major 7 Australia
ANNUAL (1985 = 100.0)

1984-85 99.4 98.9 98.4 99.5 100.0 96.8 97.8 98.9 97.5
1985-86 100.5 100.1 101.7 100.6 101.9 101.0 100.4 100.7 100.31988-87 102.8 100.2 102.2 101.6 105.2 103.7 100.3 102.3 100.7
198788 108.7 109.0 104.0 105.1 110.3 108.0 108.0 108.1 106.8
1988-89 112.2 117.6 108.7 110.1 115.8 109.8 109.9 112.7 112.6
1989-90 112.1 121.9 114.1 113.3 118.8 110.6 108.0 114.5 117.3
1990-91 110.9 128.0 120.3 114.1 116.6 106.9 103.1 115.2 114.2
1991-92 111.5 124.6 120.5 114.2 116.1 105.7 102.2 114.7 112.3
1992-93 115.1 117.8 112.6 nya 112.0 106.9 104.8 113.8 114.4

SEASONALLY ADJUSTED (1985 = 100.0)

1990-91
June 109.6 128.3 121.9 114.2 114.7 105.2 102.1 114.6 112.8

199 1-92
September 111.0 127.7 120.6 115.2 114.3 106.2 103.1 115.1 113.1
December 111.1 126.2 119.1 113.8 115.6 106.2 102.1 114.7 111.8
March 111.4 123.6 122.1 113.9 118.8 105.4 101.5 114.8 112.4
June 112.6 120.7 120.1 113.8 115.5 105.0 102.0 114.3 111.7

1992-93
September 112.8 120.3 118.5 113.7 112.8 105.9 102.6 114.0 112.6
December 114.7 117.1 112.9 110.6 112.0 106.9 104.1 113.5 112.6March 116.3 117.8 109.5 108.5 113.3 107.0 105.9 114.0 114.2
June 116.8 115.9 109.5 nyu 109.9 107.9 106.7 113.7 118.0

Source: Orgnseri for Ebwa ic Coocperation and DYevbeopmnt (OECO) and Australian Bureau o Saisc (ABS).
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TABLE 12.7. CONSUMER PRICE INDEX (ALL ITEMS) INTERNATIONAL

United United OECD New COMPARISONS

Period States Japan Germany France Italy Kingdom Canada Major 7 Australia Zealand

ANNUAL (1985 = 100.0)

1984-85 98.3 99.0 99.0 97.4 96.0 97.2 98.0 98.2 96.3 93.0
1985-86 101.2 100.6 100.2 101.4 103.4 101.9 102.0 101.3 104.3 105.7
1986-87 103.4 100.4 99.7 104.2 108.4 105.5 106.4 103.4 114.0 123.3
1987-88 107.7 101.0 100.6 107.1 113.7 109.8 110.9 106.7 122.4 136.0
1988-89 112.7 102.4 102.7 110.6 120.2 117.4 115.7 111.1 131.4 142.4
1989-90 118.0 105.3 105.5 114.5 127.8 127.0 121.7 116.2 142.0 152.7
1990-91 124.5 108.8 108.5 118.4 136.1 138.1 128.3 122.1 149.5 159.2
1991-92 128.5 111.5 113.1 121.8 144.1 144.1 132.4 126.4 152.3 161.2
1992-93 132.5 112.9 117.6 124.3 150.7 147.6 134.6 129.9 153.8 163.1

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1984-85 3.9 2.2 2.2 6.8 9.1 5.5 3.8 4.3 4.3 11.7
1985-86 2.9 1.6 1.1 4.1 7.7 4.8 4.1 3.2 8.4 13.6
1986-87 2.2 -0.2 -0.4 2.7 4.8 3.6 4.3 2.0 9.3 16.7
1987-88 4.2 0.5 0.9 2.9 4.9 4.0 4.2 3.3 7.4 10.3
1988-89 4.6 1.4 2.1 3.2 5.7 7.0 4.4 4.1 7.3 4.6
1989-90 4.8 2.8 2.7 3.5 6.3 8.2 5.1 4.6 8.0 7.3
1990-91 5.5 3.3 2.9 3.4 6.5 8.7 5.5 5.1 5.3 4.3
1991-92 3.2 2.5 4.2 2.9 5.9 4.3 3.1 3.5 1.9 1.2
1992-93 3.1 1.2 3.9 2.0 4.6 2.4 1.7 2.8 1.0 1.2

ORIGINAL (1985 = 100.0)

1990-91
June 126.1 110.3 110.0 119.8 139.4 141.2 131.3 124.0 150.5 160.3

1991-92
September 127.0 110.3 111.6 120.6 140.8 141.9 132.0 124.8 151.3 160.8
December 128.0 111.7 112.4 121.5 143.2 143.2 131.8 125.9 152.7 160.7
March 128.9 111.3 113.7 122.2 145.3 144.0 132.4 126.7 152.7 161.4
June 130.0 112.8 114.9 123.1 147.1 147.1 133.1 128.0 152.3 161.8

1992-93
September 131.0 112.3 115.4 123.1 148.2 147.0 133.7 128.5 152.4 162.4
December 131.9 112.8 116.5 123.8 150.1 147.6 134.2 129.4 153.2 162.8
March 133.0 112.8 118.6 124.8 151.5 146.6 135.2 130.3 154.6 163.0
June 134.1 113.8 119.7 125.5 153.1 149.0 135.5 131.4 155.1 164.0

PERCENTAGE CHANGE FROM SAME QUARTER OF PREVIOUS YEAR

1991-92
June 3.1 2.3 4.5 2.8 5.5 4.2 1.4 3.3 1.2 0.9

1992-93
September 3.1 1.8 3.5 2.1 5.3 3.6 1.3 3.0 0.7 1.0
December 3.0 1.0 3.7 1.8 4.8 3.0 1.8 2.8 0.3 1.3
March 3.2 1.3 4.3 2.1 4.3 1.8 2.1 2.9 1.2 1.0
June 3.2 0.9 4.2 2.0 4.1 1.3 1.8 2.7 1.8 1.4

Source: Organisation for Economic Co-operation and Development (OECD).
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TABLE 12.8. PRODUCER PRICES INDEX (a)

United United OECD New
Period States Japan Germany France Italy Kingdom Canada Major 7 Australia Zealand

ANNUAL (1985 = 100.0)

1984-85 99.5 100.9 99.3 98.5 96.8 97.4 98.9 99.2 96.6 94.5
1985-86 99.5 98.0 99.2 99.1 100.7 102.3 100.5 99.5 102.7 102.0
1986-87 99.3 93.0 97.0 96.6 101.0 106.3 101.8 98.5 109.5 108.2
1987-88 101.7 92.6 97.8 99.7 104.7 110.5 106.0 100.6 117.5 113.9
1988-89 106.0 92.8 100.7 107.0 110.1 116.0 110.0 104.5 125.6 119.0
1989-90 110.8 95.1 102.7 107.3 115.6 122.4 110.1 108.1 133.7 128.1
1990-91 115.8 96.5 104.8 107.2 120.2 129.7 110.9 111.8 139.6 129.1
1991-92 116.8 96.3 106.9 104.7 122.7 135.7 108.8 112.7 140.1 130.7
1992-93 118.8 95.2 107.7 102.6 nya 140.6 112.1 113.9 143.5 135.6

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1984-85 1.2 0.2 2.6 7.1 9.3 5.9 3.8 na 5.7 13.7
1985-86 0.0 -2.9 -0.1 0.6 4.0 5.0 1.6 0.3 6.3 7.9
1986-87 -0.3 -5.1 -2.2 -2.5 0.3 3.9 1.3 -1.0 6.5 6.1
1987-88 2.4 -0.5 0.9 3.2 3.7 4.0 4.2 2.2 7.4 5.2
1988-89 4.3 0.3 3.0 7.3 5.1 5.0 3.8 3.9 6.8 4.5
1989-90 4.5 2.5 2.0 0.3 5.0 5.5 0.1 3.5 6.5 7.6
1990-91 4.6 1.5 2.0 -0.2 4.0 5.9 0.7 3.4 4.4 0.8
1991-92 0.8 -0.2 2.0 -2.3 2.1 4.7 -1.8 0.8 0.4 1.3
1992-93 1.7 -1.1 0.8 -2.0 nya 3.6 3.0 1.1 2.4 3.8

ORIGINAL (1985 = 100.0)

1990-91
June 116.2 96.9 105.2 106.0 121.3 133.1 109.7 112.3 139.1 130.0

1991-92
September 116.2 96.6 106.3 105.3 121.7 133.9 108.7 112.3 139.6 129.4
December 116.7 96.5 106.6 104.2 122.2 134.6 108.2 112.5 139.9 129.7
March 116.6 96.2 106.9 104.4 123.2 136.5 108.8 112.6 140.1 131.2
June 117.7 96.0 107.7 104.8 123.8 137.9 109.5 113.3 140.9 132.4

1992-93
September 118.0 95.8 107.8 104.4 124.0 138.5 110.4 113.5 142.6 134.0
December 118.5 95.4 107.7 102.6 125.0 139.1 111.7 113.6 143.3 135.0
March 118.9 95.1 107.7 102.0 127.0 141.5 113.1 114.0 143.8 136.2
June 119.9 94.6 107.7 101.3 nya 143.4 113.0 114.5 144.1 137.2

PERCENTAGE CHANGE FROM SAME QUARTER OF PREVIOUS YEAR

1991-92
June 1.3 -0.9 2.4 -1.1 2.1 3.6 -0.2 0.9 1.3, 1.8

1992-93
September 1.5 -0.8 1.4 -0.9 1.9 3.4 1.6 1.1 2.1 3.6
December 1.5 -1.1 1.0 -1.5 2.3 3.3 3.2 1.0 2.4 4.1
March 2.0 -1.1 0.7 -2.3 3.1 3.7 4.0 1.2 2.6 3.8
June 1.9 -1.5 0.0 -3.3 nya 4.0 3.2 1.1 2.3 3.6

(a) : All series represent producer prices in manufacturing goods eept France (intermediate goods). Source: Organisation for Economic Co-operation and Deelopment
(OECD).

November 1993, Australian Economic Indicators



TABLE 12.9. WAGES INDEX (a) INTERNATIONAL

United New COMPARISONS
States Japan Germany France Italy United Canada OECD Zealand

Peniod (b) (c) (d) (e) ) Kingdom (g) Major 7 Australia (h)

ANNUAL (1985 = 100.0)

1984-85 98 98 98 97 95 96 98 98 98 95
1985-6 101 101 102 102 103 104 101 102 103 109
1988-87 103 102 106 106 108 112 105 104 107 122
1987-88 105 105 110 109 115 121 108 108 113 132
1988-89 108 110 114 113 122 132 113 113 120 139
1989-90 112 117 118 117 130 143 119 119 127 145
1990-91 115 122 125 122 141 156 126 125 134 150
1991-92 119 125 135 127 153 168 131 131 139 152
1992-93 122 128 nya 131 158 177 135 134 141 nya

ORIGINAL (1985 = 100.0)

1991-92
May 120 95 155 172 133 125 140
June 120 170 139 129 156 173 132 143 140 153

1992-93
July 120 190 156 174 131 148 140
August 120 107 156 173 132 128 140
September 121 95 140 130 156 172 133 126 140 153
October 121 95 157 175 134 126 140
November 121 102 157 177 134 128 140
December 122 273 141 131 157 178 136 170 140 154
January 122 96 159 176 136 127 141
February 122 94 159 178 137 127 141
March 122 95 142 132 159 183 138 128 141 154

Arl123 97 159 179 136 128 141
Ma123 97 159 181 135 129 141

June 123 169 nya 133 162 181 135 146 141 nya

1993-94
July 123 191 162 nya nya nya nya

(a) :Data represent houry earnings in thre manufacturirrg industry, except for Japan (monthrly earnings), France (all industries), htay (atl industries), the United Kingdom
(weely earnings), Australia (all industries) and New Zealand (weely earnings in all industries). (b) :Pay period including 12th of thre monith. (c) :Earnings of regular
worer n establishmnens empoig aleas 30wores. (d) : Enterprses with 10Oor more employees. (e) : Data refto beginning of period. (f) :Data relerto end of
monthr. (g) :Data rt l0 ast pay period of thre month. (hr) :Data refer to mn-montlh. Source: Organisation for Ecxonmi Co-opration and Deveopment (OECD).

TABLE 12.10. EMPLOYMENT INDEX (a)

United United OECD New

Pernod States Japan Germany France Itaty Kingdom Canada Major 7 Australia Zealand
ANNUAL (1985 = 100.0)

1984-85 99 100 100 100 100 100 99 100 98 99
1985-86 101 100 101 100 101 100 102 101 102 99
1986-87 104 101 102 101 101 101 104 102 105 99
1987-88 106 103 103 101 101 104 108 104 108 98
1988-89 109 104 104 103 102 108 110 106 113 94
1989-90 110 107 106 104 102 110 112 108 117 94
1990-91 109 109 108 105 104 108 111 108 117 94
1991-92 109 110 109 104 104 105 109 108 115 93
1992-93 110 111 109 nya 101 nya 110 92 115 94

ORIGINAL (1985 = 100.0)

1991-92
May 110 112 109 110 109 115
June 111 112 110 105 105 104 112 110 115 93

1992-93
July 112 112 109 113 110 116
August 111 111 110 113 109 115

S tebr10 112 111 105 104 102 110 109 116 92
Ocoer10 1 10110 109 115

November 110 112 110 109 109 114
December 110 111 109 104 102 102 108 108 116 95
January 108 108 108 106 107 113
February 109 108 108 107 107 114
March 110 109 108 103 100 101 107 107 115 94

Arl110 111 108 108 108 114
Ma111 112 108 111 109 115

June 113 113 108 nya 98 nya 114 109 116 95

1993-94
July 113 112 107 114 nya 116

(a) : l series are totl employnurit except the Urritad States, France, Canada. and Australba which are civlian emnploymnt. Source: Organston for Eonomic Co-
operation and Devepnent (OECD).
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TABLE 12.11. UNEMPLOYMENT RATES (a)
United United OECD New

Period Sates Japan Germany France Italy Kingdom Canada Major 7 Australia Zealand
ANNUAL (PER CENT)

1984-85 7.3 2.6 7.2 10.3 9.4 11.2 10.4 7.2 8.5 na
1985-86 7.1 2.7 6.4 10.4 10.6 11.3 9.5 7.2 7.6 4.1
1986-87 6.1 3.0 6.2 10.5 10.8 10.4 8.9 6.7 8.0 4.1
1987-88 5.3 2.4 6.2 10.0 10.9 8.7 7.5 6.0 7.4 5.2
1988-89 5.2 2.2 5.6 9.4 11.1 7.2 7.3 5.7 6.0 7.2
1989-90 5.1 2.2 5.0 8.9 10.2 6.7 7.5 5.5 6.6 7.4
1990-91 6.7 2.1 4.4 9.4 10.0 8.8 10.4 6.4 9.3 10.0
1991-92 7.6 2.1 4.7 10.4 10.0 9.8 11.5 7.0 10.9 9.9
1992-93 6.9 2.5 5.9 11.6 nya 10.4 11.3 nya 11.0 9.7

SEASONALLY ADJUSTED (PER CENT)

1991-92
May
June

1992-93
July
August
September
October
November
December
January
February
March

~al
June

1993-94
July
August

7.4 2.1 4.7 10.3
7.6 2.1 4.7 10.4 10.0

9.7 11.1 6.8 10.6
9.8 11.5 7.0 10.9

7.5 2.2 4.7 10.4 10.0 11.5 6.9 10.9
7.5 2.2 4.8 10.4 10.1 11.5 6.9 10.9
7.4 2.2 4.9 10.5 10.1 10.2 11.3 6.9 10.7 10.0
7.3 2.3 5.0 10.6 10.2 11.3 6.9 11.2
7.2 2.3 5.1 10.7 10.4 11.7 6.9 11.2
7.2 2.4 5.2 10.9 9.3 10.6 11.4 6.9 11.2 10.2
7.0 2.3 5.4 10.9 10.7 11.0 6.8 10.8
6.9 2.3 5.5 11.0 10.6 10.8 6.8 10.9
6.9 2.3 5.7 11.2 9.1 10.5 11.0 6.8 10.7 10.2
6.9 2.3 5.8 11.4 10.5 11.3 6.9 10.7
6.8 2.5 5.9 11.5 10.4 11.3 6.9 10.7
6.9 2.5 5.9 11.6 nya 10.4 11.3 6.9 11.0 9.7

6.8 2.5 6.1 11.7
6.7 nya 6.1 11.7

10.4 11.5
10.4 11.5

6.9 10.7
6.9 10.7

(a) :All series are OECD stanttaruised unemployment rates. Source: Organisaton for Econlonic Co-operation and Development (OECD).
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TABLE 12.12. M1 PLUS QUASI-MONEY INDEX INTERNATIONAL

United Germany United New COMPARISONS
Period States Japan (a) France Itaty Kingdom Canada Australia Zealand

ANNUAL (1985= 100.0)

1984-85 93.2 92.0 93.9 93.3 90.7 na 94.9 86.1 80.5
1985-8 100.5 100.0 99.0 100.8 100.2 101.4 100.7 100.3 101.5
1988-87 108.9 109.0 106.6 108.4 109.2 116.7 108.7 110.9 120.8
1987-8 115.5 121.5 112.9 117.8 117.7 135.3 117.4 126.3 137.2
1988-9 122.1 134.0 121.4 127.9 127.1 159.5 129.8 151.6 146.2
1989-90 126.4 149.1 134.8 139.6 138.2 187.8 144.2 186.2 151.0
1990-91 129.1 160.7 161.0 150.5 150.2 210.4 156.3 204.2 167.3
1991-92 130.1 163.9 189.1 157.7 163.4 222.6 164.6 211.2 179.4
1992-93 130.0 164.1 209.8 185.5 174.6 230.9 176.6 nya 191.4

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1984-85 10.2 8.0 4.5 11.3 12.8 na 5.3 13.4 22.6
1985-86 7.8 8.7 5.4 8.1 10.5 14.2 6.1 16.5 26.2
1986-87 8.3 9.0 7.7 7.5 9.0 15.1 8.0 10.6 19.0
1987-8 6.1 11.5 5.9 8.6 7.8 16.0 7.9 13.9 13.5
1988-89 5.8 10.3 7.6 8.6 7.9 17.9 10.6 20.0 6.6
1989-90 3.5 11.2 11.0 9.2 8.8 17.7 11.1 22.8 3.2
1990-91 2.1 7.8 19.4 7.8 8.7 12.1 8.4 9.6 10.8
1991-92 0.8 2.0 17.5 4.8 8.8 5.8 5.3 3.5 7.2
1992-93 -0.1 0.2 10.9 4.9 6.9 3.8 7.3 nya 6.7

SEASONALLY ADJUSTED (1985 = 100.0)

1991-92
May 130.5 164.9 197.2 163.1 171.0 226.2 166.9 214.1 184.7
June 130.2 161.5 199.0 162.1 170.6 226.8 168.9 214.2 184.1

1992-93
July 130.1 163.9 201.7 162.9 168.2 228.0 170.9 223.6 184.6
August 130.5 164.5 202.9 164.1 167.9 228.7 171.8 226.1 188.1
September 130.6 163.6 209.0 163.2 171.6 228.7 173.2 225.6 190.2
October 130.5 164.4 208.6 164.2 171.2 230.1 174.8 224.7 188.0
November 130.5 163.3 209.2 165.2 172.1 229.6 176.3 226.1 190.1
December 130.1 161.3 208.1 164.9 172.6 229.9 177.0 226.5 193.1
January 129.3 165.5 207.8 165.6 173.3 229.7 177.1 230.2 192.5
February 129.1 163.5 208.9 168.9 175.9 231.1 178.8 231.3 192.9
March 1290 1634 213.2 167.2 178.3 232.7 179.8 233.1 194.4

il 129.4 164.8 214.8 166.9 179.2 233.6 179.7 232.3 194.6
May 1303 1675 215.4 168.3 163.1 234.9 178.9 nya 193.1
June 130.3 163.9 218.1 166.7 181.9 234.3 181.0 194.6

1993-94
July 130.1 166.6 220.3 nya nya nya 181.9 nya

PERCENTAGE CHANGE FROM SAME MONTH OF PREVIOUS YEAR

1992-93
January -0.7 0.0 9.5 5.1 7.0 2.8 7.1 8.8 6.2
February -1.3 0.1 9.2 5.4 7.4 3.0 7.6 8.8 5.6
March -1.2 -0.5 9.8 5.2 7.0 3.6 7.4 10.1 4.1

-0.8 0.8 9.2 4.1 7.0 3.5 7.2 9.4 4.8
-0.2 1.6 9.2 3.2 7.1 3.8 7.2 nya 4.5

June 0.1 1.5 9.6 2.8 6.6 3.3 7.2 5.7

1993-94
July 0.0 1.6 9.2 nya nya nya 6.4 nya

(a) :From January 1991, dat refers to Germany altar unilatin. Sowwe: Organisaton for Eoonc Cooperation and Dieverapmt (OECD).
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TABLE 12.13. SHORT-TERM INTEREST RATES : PER CENT PER ANNUM (a)
United Germany United

Period States Japan (b) France Italy Kmngdom Canada Australia
ANNUAL

1984-85 7.44 6.37 5.68 10.20 15.28 12.44 8.97 16.45
1985-86 6.73 4.78 4.65 7.24 12.50 9.78 7.77 14.801986-87 6.94 3.88 3.73 8.33 11.03 8.90 8.40 13.35
1987-8 7.51 4.37 3.93 7.39 10.51 8.93 9.31 13.15
1988-89 9.20 5.29 7.02 9.00 12.58 14.15 12.18 18.30
1989-90 8.23 7.39 8.30 10.07 11.98 14.97 13.56 15.10
1990-91 6.07 7.77 9.06 9.71 11.36 11.24 8.55 10.501991-92 3.88 4.66 9.75 10.11 13.58 9.98 5.89 6.401992-93 3.21 3.23 7.60 7.32 10.81 5.89 4.76 5.25

ORIGINAL

1991-92
June 3.86 4.66 9.75 10.11 13.58 9.98 5.89 6.40

1992-93
July 3.37 4.43 9.78 10.22 15.86 10.15 5.45 5.55August 3.31 3.99 9.88 10.39 15.96 10.35 5.02 5.90September 3.13 3.84 9.50 11.04 20.21 9.99 5.06 5.95October 3.26 3.88 8.94 11.12 16.35 8.32 7.15 5.85November 3.58 3.79 8.94 9.76 14.32 7.21 7.33 5.85December 3.48 3.76 9.04 11.34 13.58 7.16 7.54 5.90January 3.19 3.74 8.59 12.10 13.30 6.94 6.76 5.85February 3.12 3.25 8.40 12.06 12.34 6.16 6.16 5.80March 3.11 3.26 7.98 11.29 11.85 5.98 5.36 5.35Arl3.09 3.22 7.92 9.10 11.78 5.98 5.32 5.25
may 3.10 3.23 7.51 7.64 11.33 5.97 5.10 5.15June 3.21 3.23 7.60 7.32 10.81 5.89 4.76 5.25

1993-94
July 3.16 3.23 7.24 8.10 9.99 5.95 4.34 nyaAugust nya 3.05 6.61 7.93 nya 5.84 4.41

(a) :Af rates are 3-mnth treasury bils except Japan (3-month *gensaWo rate), Germtany (3-month bants rate), France (3-month interbank loans rate), Italy (6-monthi treasury
bill rate), and Austraia (90day commercial bil rats). (b) :Monetary, economic and social unin between the Federal Repubc and the German Democratic Republic tookt
place on 1st kJuly 1990. Source: Oi'ganiation forEcaoac Co-operation and Develhpmerd (OECD).
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TABLE 12.14. LONG-TERM INTEREST RATES (GOVERNMENT BONDS) : PER CENT PER ANNUM (a)

United
States Germany United New

Peniod (b) Japan (c) France Italy lingdom Canada Australia Zealand

ANNUAL

1984-85 10.36 6.49 7.10 12.12 13.91 10.70 10.71 13.50 16.70
1985-86 8.23 4.78 6.20 8.65 10.85 9.23 9.56 12.95 15.40
1986-87 8.63 3.86 6.00 10.40 10.41 8.90 9.77 12.80 15.45
1987-8 9.04 4.88 6.50 9.07 10.47 9.32 10.19 11.95 12.85
1988-89 8.40 5.50 6.90 8.96 11.44 9.88 9.63 13.50 13.03
1989-90 8.62 7.33 8.90 10.10 11.32 11.01 10.75 13.40 12.12
1990-91 8.54 6.85 8.40 9.59 11.06 10.34 10.23 11.15 9.74
1991-92 7.72 5.27 8.10 9.15 11.61 9.02 8.98 8.90 8.42
1992-93 6.55 4.34 6.80 7.02 10.14 8.39 8.08 7.35 7.33

ORIGINAL

1991-92
June 7.72 5.27 8.10 9.15 11.61 9.02 8.98 8.90 8.42

1992-93
July 7.40 4.93 8.20 9.52 12.49 8.88 8.52 8.30 7.87
August 7.19 5.00 8.20 9.57 12.48 9.13 8.11 8.95 7.96
September 7.08 4.81 7.90 8.98 13.54 9.16 8.27 8.95 7.98
October 7.26 4.71 7.50 8.63 13.28 9.24 8.49 8.85 7.81
November 7.43 4.65 7.40 8.62 12.16 8.84 8.58 9.15 7.62
December 7.30 4.51 7.40 8.44 12.31 8.84 8.58 8.95 7.73
January 7.17 4.36 7.10 8.32 11.75 8.91 8.65 8.60 7.88
February 6.89 3.88 6.90 8.05 11.22 8.63 8.41 8.00 7.61
March 6.65 4.21 6.60 7.75 11.17 8.33 8.19 7.80 7.43

Arl6.64 4.40 6.70 7.58 11.44 8.39 8.20 7.55 7.32
May 6.68 4.57 6.80 7.48 10.74 8.60 8.18 7.70 7.27

June 6.55 4.34 6.80 7.02 10.14 8.39 8.08 7.35 7.33

1993-94
July 6.34 4.21 6.60 7.01 9.31 7.96 7.83 nya nlya
August nya 4.01 6.40 6.50 8.37 7.38 7.57

(a) Data are averages of daily rates except France (last Frnday of month); Canada (average of Wedteesday rates); Japan, Australia and New Zealand (end of month rates)
(b) :Yld bond guaranteed by government. (c) :Monetary, eoonomic and social union between the Federal Republic and the German Democratic Repic bolk place
on 1 s July 1990. source: Orginisaton forEconnomi Co-operuao and Development (OECD).
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INTERNATIONAL TABLE 12.15. EXCHANGE RATES - CURRENCY PER US DOLLAR (a)
COMPARISONS Germany United New

Japan (DM) France Italy Kingdom Canada Australia Zealand
Period (Yen) (b) (Franc) (Lira) (Pound) (Dollar) (Dollar) (Dollar)

ANNUAL

198485 248.92 3.0653 9.3391 1954.1 0.7806 1.3682 1.5037 2.1836
1985-86 167.83 2.2364 7.1288 1531.1 0.6627 1.3898 1.4529 1.8372
1986-87 144.52 1.8183 6.0751 1316.3 0.6139 1.3386 1.3930 1.7057
1987-88 126.84 1.7509 5.9064 1297.6 0.5605 1.2178 1.2379 1.4280
1988-89 143.91 1.9809 6.7209 1436.4 0.6439 1.1983 1.3226 1.7406
1989-90 153.76 1.6840 5.6647 1237.5 0.5849 1.1728 1.2842 1.7166
1990-91 139.80 1.7843 6.0579 1327.6 0.6064 1.1439 1.3161 1.7341
1991-92 126.91 1.5740 5.2984 1191.0 0.5390 1.1960 1.3234 1.8445
1992-93 107.29 1.6522 5.5606 1501.4 0.6625 1.2792 1.4826 1.8531

ORIGINAL

1991 -92
June 126.91 1.5740 5.2984 1191.0 0.5390 1.1960 1.3234 1.8445

1992-93
July 125.66 1.4946 5.0311 1130.1 0.5215 1.1903 1.3420 1.8309
August 126.34 1.4512 4.9248 1102.5 0.5153 1.1911 1.3799 1.8500
September 122.67 1.4476 4.9239 1158.9 0.5411 1.2224 1.3836 1.8472
October 121.14 1.4814 5.0262 1308.3 0.6039 1.2452 1.3986 1.8538
November 123.82 1.5876 5.3730 1363.9 0.6542 1.2688 1.4501 1.9230
December 123.95 1.5798 5.3930 1410.3 0.6442 1.2719 1.4.487 1.9400
January 125.02 1.6158 5.4792 1490.1 0.6525 1.2778 1.4855 1.9462
February 120.97 1.6414 5.5638 1548.7 0.6953 1.2605 1.4643 1.9376
March 117.02 1.6474 5.5954 1595.0 0.6838 1.2470 1.4176 1.8871

nl112.37 1.5959 5.3950 1533.8 0.6468 1.2621 1.4050 1.8555
ay110.21 1.6060 5.4126 1476.1 0.6460 1.2695 1.4304 1.8420

June 107.29 1.6522 5.5606 1501.4 0.6625 1.2792 1.4826 1.8531

1993-94
July 107.77 1.7146 5.8340 1582.9 0.6684 1.2823 1.4760 1.8233
August 103.72 1.6955 5.9275 1605.1 0.6705 1.3084 1.4756 1.8112

(a) :Monthly data are daily averages of spot rates quoted for the US dolar on national markets. (b) :Monetary, economic and scal union between the Federal Republic
and the German Democratic Republic took place on lest July 1990. Souce: Organsation for Eonomnic Co-operatki and Developmnr (OECD).

TABLE 12.16. SHARE PRICES INDEX (a)
United United New
States Germany France Italy Kingdom Australia Zealand

Period (b) Japan (b) (c) (d) (b) (e) Canada (b) (b)

ANNUAL (1985 = 100.0)

1984-85 101 101 98 102 96 98 100 94 100
1985-6 130 133 131 149 230 127 114 148 159
1986-87 157 218 130 178 241 182 138 199 183
1987-88 141 219 105 168 177 151 127 192 114
1988-89 167 248 136 234 212 177 139 191 109
1989-90 182 239 174 250 231 186 131 181 104
1990-91 192 190 154 219 169 192 128 179 80
1991-92 208 130 152 231 141 205 125 195 88
1992-93 229 162 135 232 nya 222 146 204 100

ORIGINAL (1985 = 100.0)

1991-92
June 208 130 152 231 141 205 125 195 88

1992-93
July 211 125 144 218 127 191 127 193 90
August 213 121 133 209 124 182 125 186 86
September 213 138 130 225 114 188 122 179 83
October 210 130 122 211 124 197 123 173 80
November 215 128 124 210 137 206 121 172 91
December 222 133 124 220 131 213 124 182 91
January 222 128 127 212 147 216 122 185 89
February 225 130 133 230 158 220 127 191 97
March 230 137 136 237 163 224 133 199 92
ro n 226 156 135 227 169 220 140 202 95

ay 228 163 132 225 nya 220 143 202 97
June 229 162 135 232 222 146 204 100

1993-94
July 229 163 143 243 nya 146 nya nya
August nya nya 150 257 nya

(a) : Industrial share prices for Germany, France. thre United I~ndm and Australia. For the United Slates, Japan, Italy Canada and New Zealand data rater to all shares.
(b) :Monthly data are daily averages (c) :Monetary, economic and social union between the Federal Republic and the German Democratic Republic took place on let
July1990. (d) :Last Friday of month. (e) :500 share index. Source: Organisation for Economic Co-operation and Development (OECD).
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