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FOR MORE INFORMATION

This Publication

General inquiries concerning this publication should be addressed to Michael Davies, Editor, Australian
Economic Indicators, on Canberra (06) 252 6025.

Other ABS Publications

The ABS publishes a wide range of information on Australia's economic and social conditions. A complete
catalogue of publications can be obtained from any of our Offices (see below for contact details).

There are over 700 titles available through the ABS Bookshops in each Office. You can also receive any of our
publications on a regular basis. Join our subscription mailing service and, at no additional cost, have your
publications mailed to you on the day of release.

Electronic Data Services

A growing range of our data is available on electronic media. Selections of the most frequently requested data
are available, updated daily, on DISCOVERY (Key "656#). Our PC Telestats service delivers main features from
major economic indicator publications to your PC on the day of release. Selected data are also available on
diskette or CD-ROM. For more details on these electronic data services, contact any of our Offices on the
telephone numbers below.
In addition, the PC Ausstats service provides on-line access to thousands of up-to-date time series for
downloading to your PC. Contact the PC Ausstats help-desk on (06) 252 6017 for more information.

Information Consultancy

Special tables or in depth data investigations are provided by the ABS Information Consultancy in each of our
Offices (see below for contact details).

Sales and Inquiries

SYDNEY (02) 268 4611 ADELAIDE (08)237 7100
MELBOURNE (03) 615 7000 - HOBART (002) 20 5800
BRISBANE (07) 222 6351 DARWIN (089) 81 3456
PERTH (09) 323 5140 CANBERRA (06) 252 6627

PUBLICATIONS SUBSCRIPTION SERVICE
Toll free 008 020 608

(Australia wide)
0011 61 6 252 6620

(International)

SYDNEY (02) 268 4668 ADELAIDE (08)237 7566
MELBOURNE (03) 615 7798 FAX HOBART (002) 20 5995
BRISBANE (07) 222 6042 FARWIN (089) a3 2!'
PERTH (09) 323 2374 II' CANBERRA (06) 253 1404

PUBLICATIONS SUBSCRIPTION SERVICE
(06) 252 7412
(Australia wide)

0011 61 6 252 7412
(International)

Information Services, ABS, PO Box 10, Belconnen ACT 2616
or any ABS State office.
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INTRODUCTION

Australian Economic Indicators presents a statistical summary of the Australian economy, and includes
comprehensive tables and charts, as well as commentaries, occasional articles and technical notes.
International comparisons of selected economic indicators are also provided. Australian Economic Indicators

has been developed primarily as a reference document, providing a broad basis for economic analysis and
research.

The Statistics

The statistics are generally presented as time series for the last nine years of annual data, and for the last
nine quarters or 15 months of data. To assist analysis most tables include percentage movements, as well as
levels, of series.

For users requiring longer time series, a special issue of Australian Economic Indicators is produced at the

beginning of each year. It contains, for most series, a greater span of annual, quarterly and monthly data. To

accommodate these changes, each special issue has a graphical summary and no commentaries. Special
issues were released for January 1992 and January/February 1993. In future, the special issue will be the
February issue.

The tables contain mainly ABS data, although data from other sources are included. For ABS sourced data,
the publication name and catalogue number are included in the footnotes of the tables. If the data are from
other sources, the source organisation's name is included in the footnotes.

The statistics shown are the latest available as at 14 May 1993.

Articles and Notes in this Issue

This issue of Australian Economic Indicators contains the following feature articles and technical notes:

The Economic Importance of Sport and Recreation xi

Re-defining the Stocks to Sales Ratio 8
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GENERAL INFORMATION
Structure of Australian Economic Indicators and Cross Referencing

Australian Economic Indicators takes a market or activity approach to the presentation of statistics. The
relationship between this structure and the four consolidated accounts that comprise the National Accounts is
shown in Table A below. Table B following provides a cross-reference guide to industry and sector statistics.

Table A - Cross Reference to National Accounts Aggregates

I DOMESTIC PRODUCTION ACCOUNT

Chapter Chapter

wages, Salaries and Supple-
ments 2,9 consumption 2,4,5

Gross Operating Surplus 2,9 Investment 2,4,5
Net Indirect Taxes 2 Increase in Stocks 2,5,6

Exports less Imports 2.5

Gross Domestic Product Gross Domestic Product
(income bssed) 2 (expenditure based) 2

II NATIONAL INCOME AND OUTLAY ACCOUNT

Chapter Chapter

consumption 2,4,5 Wages etc. 2,9
Saving 2,9 Gross bperating Surplus 2.9

Net income/transfers from
Overseas 2,3,9

Depreciation 2,9
Net Indirect Taxes 2

National Disposable
Disposal of Income 2,9 Income 2,9

111 NATIONAL CAPITAL ACCOUNT

Chapter Chapter

Investment 2,4,5 Depreciation 2,9
Increase in Stocks 2.5.6 Saving 2,9
Net Lending to Overseas S

Finance of Gross
Gross Accumulation 2 Accumulation 2

IV OVERSEAS TRANSACTIONS ACCOUNT

Chapter Chapter

Exports of Goods & Services 2.3 Imports ot Goods & Services 2,3,5
Income/transfers from Income/transfers to

Overseas 3,7 Overseas 3,9
Net Lending to Overseas 3

Overseas 3 use of current Receipts 3
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Table B - Cross Reference to Industry and Sector Statistics

Chapter' National International
Accounts Accounts

Public Consumption
Sector and

Accounts Investment Production

Labour
Force' and Incomes

Demog- and Labour
-taphy Costs

Financial
MarketsPrices

(2)) (4) (5) (6) ( ) ( 9)() (10)

Talnumber

Trading
enterprises (a) 4,5 2,11 6 2,3,5,6 1-13 7-12 6 2,5 4,6

enterprises 3,4

Households (a) 4-6 2,11

General
Government 2.4,5 7

1-7

1-5 2,3

1-7 8,9

Overseas 2,5 1-12 5,6 9,10

Agriculture,
forestry,
fishing and
hunting

Mining

Manufacturing
Electricity,
gas and water

Construction
Wholesale
and retall
trade

Transport and
storage

Communication

Finance,
rpet oand

services
Public
administration
and defence

Community
services

Recreation,
personal and
other services

Ownership of
dwellings

1,3 2,3 4 1,2 5,6,9 6

5-7 4,5 6 6.8

5-7 1-3 8,11,12 6-8

1 2 6

5 6-11 7-9 6,8

1,2 1,2,6

3 3,4

3

3

3

3

3

3

Note: Chapter 11, International Comparisons is not included in this table as most data in this chapter are at a national level, not sector or Industry.

(a): In the National Accounts chapter. the trading enterprises sector includes only corporate trading enterprises, and the households sector also Includes
unincorporated enterprises.
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Explanatory Notes

Explanatory notes in the form found in other ABS publications are not included in Australian Economic
Indicators. Readers are directed to the explanatory notes contained in related ABS publications.

Other useful sources of detailed information are the "Concepts, Sources and Methods" and classification
publications. These are released irregularly, each relating to a specific publication, collection or standard
classifaction. Some of the publications most relevant to Australian Economic Indicators are:

Australian Standard Industrial Classification, Volume 1 - The Classification (1201.0)
Classification Manual for Govemment Financial Statistics, Australia (1217.0)
Australian National Accounts: Concepts, Sources and Methods (5216.0)
Balance of Payments, Australia: Concepts, Sources and Methods (5331.0)
A Guide to Labour Statistics (6102.0)
The Australian Consumer Price Index: Concepts, Sources and Methods (6461.0)

Related Publications

A list of related publications is included in each chapter under the table of contents. These include publications
which are the source of the data in the tables and other related publications.

Seasonally Adjusted and Trend Estimates

Series in this publication include original, seasonally adjusted and trend series. Special care should always be
taken in interpreting data for the most recent months and quarters. Some of the original and all of the
seasonally adjusted and trend series are subject to revision.

It is not uncommon for movements in original time series data and those provided from seasonally adjusted
and trend series to differ significantly. Movements in a time series of original data may reflect several factors,
including:

* longer-term changes in the item being measured (ie trend movements);
* short term irregular changes;
* regular seasonal influences;
* normal 'trading', 'working' or 'pay' day pattems; and
* systematic holiday effects.

Seasonal adjustment and trend estimates help the user to identify the effect of these influences on the time
series. Seasonal adjustment removes the effect of the last three listed influences from the data, leaving only
the trend and short term irregular movements. Trend estimates are then obtained by removing the effects of
the short term irregularities, which in many series can be a major contributor to movements in the original
data. By comparing the historical trend series with the seasonally adjusted series, the user can identify the
short term irregularities which have influenced the original series.

The general methods used in the ABS for making seasonal adjustments are decribed in Seasonally Adjusted
Indicators, Australia 1983(1308.0). The method used to estimate trends is described in the Information Paper
A Guide to Smoothing Time Series - Estimates of Trend (1316.0).

Trend estimates produced by the ABS are based on Henderson Moving Averages, and are therefore subiect
, lovis;on ,peuiauiy for the iarest few montns or quarters. Sometimes the data may be so erratic that reliable

trend estimates cannot be provided for the latest months. In these cases, the last few observations are not
published.
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Constant Price Estimates

Constant price statistics in this publication, refer to estimates in 1989-90 dollar terms, and measure values
expressed at the average prices prevailing that year. Period-to-period movements in constant price estimates
provide what are often called 'changes in real terms'.

Implicit Price Deflators

An implicit price deflator (IPD) is a price index obtained by dividing the current price value of a statistical
aggregate by its constant price value and as such has the form of a current weighted price index. The change
in the IPD between any two periods represents the effects of actual price changes and the effects of relative
changes in the underlying quantity weights, or physical composition of the aggregate from which the deflator is
formed.

Symbols and Other Usages

The following symbols, where shown in columns of figures or elsewhere in tables, mean:

na data not available: due to either some series starting later than others,
no seasonally adjusted data for some series, or data not published
for other reasons. Note that where a time series is not available the symbol
na is used followed by empty cells.

nya data not yet available: used in tables from multiple sources where some series'
end-dates are shorter than that of the table itself.

not applicable.

0, 0.0 nil or rounded to zero.

nec not elsewhere classified.

Columns in bold in the tables indicate a total. Columns usually sum from the left, with the total appearing on
the right. Some tables include sub-total columns and columns which need to be subtracted to obtain the total.
Where this is not clear a footnote explains the relationship between the columns.

Columns in italics indicate that seasonally adjusted or trend estimates are not available for that column, and
original data are provided instead.

Yearly periods shown as, e.g. 1988-89, refer to the fiscal year ended 30 June 1989.

Where figures have been rounded, discrepancies may occur between sums of the component items and
totals. Percentage changes may not be exactly comparable to tabulated source series due to rounding of the
source series, the percentage change series or both.

Metric Prefixes

Deca (da) = ten
Hecto (h) = hundred
Kilo (k) = thousand
Mega (M) = million
Giga (G) = thousand million
Tera (T) = million million
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THE ECONOMIC IMPORTANCE OF SPORT AND RECREATION
Carol Soloff

Views expressed in this paper are those of the author
and do not necessarily represent those of the
Australian Bureau of Statistics.

INTRODUCTION

This article examines the statistical information, main-
ly from the ABS, that is relevant to the measurement
of the economic importance of sport and recreation in
Australia. ABS industry data are collected using the
Australian Standard Industrial Classification (ASIC).
Sport and recreation are not classified as separate
industries within ASIC, but cover a range of activities
from several different industries. The scope of sport
and recreation for the purpose of this article includes
many of the activities which people undertake for
leisure, as well as the related activities of, for ex-
ample, the entertainment, manufacturing, wholesale,
retail and service industries.

ECONOMIC BENEFITS

The economic importance of sport and recreation can
be examined by analysing the actual expenditure on
sport and recreation activities by individuals and by
government, as well as the size of the industry as
reflected by employment, participation and goods and
services produced and sold. Economic benefits ex-
plored below include household and government
expenditure, employment and industry information,
imports, exports and production, and participation
statistics.

Potential indirect economic benefits, such as less
demand on health and welfare services which could
result from involvement in sport and recreation ac-
tivities, are not covered by this article.

Expenditure Information

Information on expenditure can be used directly to
measure the economic importance of sport and
recreation.

Household expenditure: The ABS Household Expen-
diture Survey (HES) provides information on how
much households spend on a range of items. Results
from the last HES show that in 1988-89 Australian
households spent on average $60 per week on items
classified as "recreation', comprising 12 per cent of
their total expenditure. Expenditure on recreation is
compared to other categories of expenditure in Table
1. A detailed breakdown of recreation expenditure is
given in Table 2. Note that the averages in both Tables
1 and 2 are over all households, including those which
had no expenditure on these items.

TABLE 1:
AVERAGE WEEKLY HOUSEHOLD EXPENDITURE,

AUSTRALIA, 1988-89
All households

Expenditure Amount ($) Percent

Current housing costs 71.80 14.3
FueVpower 12.87 2.6
Food/non-alcoholic beverages 95.83 19.1
Alcoholic beverages 16.90 3.4
Tobacco 6.89 1.4
Clothing/footwear 30.73 6.1
Household items 37.37 7.4
Household services 24.11 4.8
Health expenses 21.68 4.3
Transport 76.13 15.1
Recreation 59.37 11.8
Personal care 9.95 2.0
Other 39.08 7.8
Total 502.71 100.0

Source: ABS Household Expendiure Survey 1988-89, States and Ternitories
(6533.0).

TABLE 2:
AVERAGE WEEKLY HOUSEHOLD EXPENDITURE,

AUSTRALIA, 1988-89
All Households

Recreational item Amount ($) Percent

Television and other audio-visual
equipment 9.23 15.5

Books, newspapers, magazines and
other printed material 5.82 9.8

Other recreational equipment (eg
photographic, musical, sporting goods,
toys, etc) 8.15 13.7

Gambling 3.55 6.0
Entertainment and other recreational

services (eg sports lessons,
memberships, entrance fees) 12.12 20.4

Animal expenses 4.48 7.5
Holidays in Australia 9.56 16.1
Holidays overseas 6.45 10.9
Total 59.37 100.0

SELECTED SPORTS RELATED EXPENDITURE

Item Amount ($)

Sports equipment 1.98
Repair of sports/recreational equipment 0.19
Health end fitness studios 0.55
Sporting dubs subscriptions 0.75
Green fees 0.24
Sports equipment hire 0.05
Sports services charges 1.05
Spectator admission fees to sport 0.49

Source: ABS Household Expenditure Survey 1988-89, Australia, Detailed
Expendture Items (6535.0).

Tables 1 and 2 include only expenditure that is directly
classified as recreation. It could be argued that there
is other expenditure that should be included as
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recreational expenditure. For example, the car and
petrol usage in travelling to a recreational activity, the
food and drink that is bought while participating in a
recreational activity, clothing that is purchased, and
so on. These other related expenditures were con-
sidered in a study undertaken by the former federal
Department of the Arts, Sport, the Environment,
Tourism and Territories (DASETT) based on the 1984
HES. The results have been published in DASETT
Technical Paper no 1, The Economic Importance of
Sport and Recreation - Household Expenditure. This
study determined that the average annual expendi-
ture in 1984 on sport and recreation by Australian
households was between $3,900 and $4,700. This
made a total expenditure of between $19.8 and $23.7
billion nationally and contributed between 8.6 and
10.1 per cent of GDP and between 9.2 and 10.6 per
cent of employment.

Government expenditure: Table 3 gives some prelimi-
nary estimates of government expenditure on
recreation. This information shows that $1,786m was
spent by all levels of government on recreation
facilities and services in 1990/91. Information is also
available from the ABS at an individual state and
territory level for Local Government expenditure.

TABLE 3:
GOVERNMENT OUTLAYS ON RECREATIONAL FACILITIES

AND SERVICES

$ million

not covered by this data (for example, medical sports
specialists, federal, state and local government
employees in the sport and recreation field, and those
involved with other support services for sport and
recreation activities).

TABLE 4:
PERSONS EMPLOYED IN THE SPORT AND RECREATION

INDUSTRIES, AUSTRALIA, JUNE 1986

Industry Persons

Sport equipment manufacturing 1.763
Sport and toy wholesalers 3.753
Sport and toy stores 11,456

Motion picture production, hire, theatres 8,695
Radio and TV stations 18,484
Live theatre, orchestras, bands 5,784
creative arts 4,875
Other entertainment 8,894

Parks and gardens 6,611
Gambling and lotteries 15.726
Other sport and recreation 29,531

Restaurants, hotels and accommodation 176,729
clubs 35,999

Source: ABS 1986 Census of Populaton and Housing, Table CXX56

Information from the 1991 Census is becoming
progressively available, and national detailed industry
tables will be released in September 1993. Informa-
tion relevant to sports equipment manufacturing and
sport and toy stores (such as number of estab-
lishments, employment, wages and salary and
tumover) is also available from the Manufacturing and
Retail Censuses, respectively (8202.0 and 8622.0).

The ABS also publishes information on the labour
force on a more regular basis. Occupation and in-
dustry information is collected quarterly from ABS
household surveys and published in aggregate
categories. Table 5 contains labour force data for
some sport and recreation related industries.

TABLE 5:
PERSONS EMPLOYED IN THE SPORT AND RECREATION

IDSREAUSTRALIA, NOVEMBER 1992

Level of government 867 87,8 88/9 89/90 90/

Commonwealth
State/Tentory Total

New South Wales
victoria
Queensland
South Australia
Westem Australia
Tasmania
Northem Territory
Australian Capital

Territory
State/Territory and

local combined
Commonwealth,

Statererritory and
local combIned

111 91 51 72
680 723 828 964
216 225 212 260

168 205 280 313
95 103 126 95
61 67 64 102
70 65 68 67
38 27 39 32
34 32 39 38

na na na 56

1,348 1,449 1,594 1,744

1,449 1,540 1,642 1,805 1,788

It is not possible to add across the different levels of govemment
as all financial transactions between the different levels are
removed from the totals.

Source: Unpublished ABS Government Finance data.

Employment and Industry Information

Employment and industry information can help
measure the economic significance of sport and
recreation. The contribution of unpaid volunteer work
is especially significant.

Employment: The Censuses of Population and Hous-
ing provide information on employment in sport and
recreation related industries. Table 4 shows data from
the 1986 Census on the numbers of people employed
in certain sport and recreation related industries. Note
that many people involved in sport and recreation are

Industry

Sport and recreation

Total entertainment and
recreational servIces

Restaurants, hotels and
accommodation

Clubs
Total restaurants, hotels and clubs

TOTAL SPORT AND RECREATION

Males Females

26.600 29.200

51,000 54,500

102,300
28,200

130,600

138,800
30,200

168,900

181,600 223,400

Note: Totals may not be exactly the sum of components due to
rounding.

Source: AS Labour Force Survey, unpublshed data, Noverber 1992
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It is important to note that both the Census and the
labour force information only report people's main
jobs. There are a number of people who are employed
in the sport and recreation industry as a second job.
The ABS conducted a survey in March 1993, as a
supplement to the labour force household survey, that
collected information on paid and unpaid work in a
number of the arts, and also had some related ques-
tions on involvement with sport. Results will be
available later in the year.

Industry: Table 6 contains data from the ABS Busi-
ness Register on the number of businesses engaged
in certain sport and recreation activities.

The data in Table 6 are classified by ASIC. As men-
tioned earlier in this article, sport and recreation
include activities classified to several ASIC industries,
making measurement of employment difficult.

TABLE 6:
NUMBER OF BUSINESS ESTABLISHMENTS BY INDUSTRY

AND EMPLOYMENT SIZE, AUSTRALIA, AUGUST 1992

The above study has helped highlight the need for the
development of an appropriate statistical framework
for the sector. DASET are now funding research to
develop the recreation and sport component of the
culture/leisure industry framework established by the
Statistical Advisory Group (SAG) of the national Cul-
tural Ministers' Council, which is made up of the
Federal and State Government Ministers responsible
for cultural portfolios. The ABS is involved with SAG
through the National Culture/Leisure Statistics Unit.

Imports/exports and production: In examining the im-
pact of sport and recreation with respect to
manufacturing and production, it is useful to examine
ABS data on goods imported to and exported from
Australia. Table 7 contains data on foreign trade ac-
tivity for Australia and shows that, for the selected
commodities, the value of goods imported far ex-
ceeds the value of those exported. Details of
production of some recreational equipment are avail-
able in the ABS publication Manufacturing
Commodities : Principal Articles Produced (8303.0).

Industry <5 5-9 10-19 20+ Total
TABLE 7:

FOREIGN TRADE ON SELECTED COMMODITIES,
AUSTRALIA, 1992

Sporting equipment
manufacturers

Sport and toy
wholesalers

Sport and toy retailers

Radio and TV stations
Live theatre,

orchestras and bands
Creative arts
Other entertainment
nec

Parks and gardens
Lotteries and gambling
Other sport and

recreation services

Cafes and restaurants
Hotels
Accommodation
Licensed bowling clubs
Licensed golf clubs
Other licensed clubs
Non-licensed clubs

169 59

679 192

2,889 572

341

615
892

1.226
328

1,876

4,494

7,314
1,513
4,417

638
298

992

472

79

178

58

315

150

875

1,257

5,346
1,730
1,803

330
178

551

110

28

72
109

89

92
17

166

88
262

718

2,153

1,296

865

138

140

386
72

15

33
15

173

102

8

110
88
98

516

1,241
1,179
807

51
83

533
69

271

976

3,585

682

987

975

1,817
654

3,111

6,985

16,054
5,718
7,892
1,157
699

2,415
723

Total 29,153 14,783 6,691 5,074 54,701

Source: ABS Business Register, August 1992.

In an attempt to make a more complete measure of
employment in sport and recreation, DASETT
employed a consultant to undertake research into the
sport, recreation and fitness sector. A model was
developed for the sport, recreation and fitness sector
and results of a survey undertaken by the consultant
indicated that there were more than 20,000 estab-
lishments in the sector employing in total in excess of
280,000 people Australia-wide. Details of the results
of the research are available in the Department of the
Arts, Sport, the Environment and Territories (DASET)
Technical Paper No. 6, Economic and Employment
Characteristics of the Australian Sport, Recreation
and Fitness Industries.

Commodity Exports ($'000) Imports ($1000)

Snow-skis 26 4.086
Sailboards 250 2,103
Golf clubs 2,122 3,251
Lawn tennis racquets 177 12,417
Fishing rods 168 9,024
Ice skates and roller skates 303 21,821
General athletic/exercise

equipment 2,326 41,251

Source: ABS Foreign Trade FASTTRACS System.

Voluntary activity Voluntary activity is a very impor-
tant aspect of sport and recreation which impacts both
on employment in the industry and on the cost to
households participating in sport and recreation. The
contribution of unpaid work falls outside the produc-
tion boundary used to define the activities measured
by ABS economic surveys and censuses. This is
mainly because of the difficulty of assigning a market
value to these activities. Experimental estimates of
the value of volunteer and community work have been
made by the ABS and other organisations.

Surveys on voluntary activity were conducted by the
ABS in 1982 in Victoria and Queensland, and in 1988
in South Australia. Voluntary activity has also been
covered by the national ABS Time Use Survey, con-
ducted during 1992.

The 1982 data were used by DASETT, in Technical
Paper No. 3, The Economic Impact of Sport and
Recreation - The Voluntary Sector, to extrapolate the
information on sport and recreation volunteers to the
Australia level at June 1987 and to calculate the cost
for households if voluntary work had to be paid for.

Results indicated that a total of 3.6 million people
provided some 436.4 million hours of voluntary work
in Australia. Volunteers in sport and recreation or-
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ganisations accounted for just over 40 per cent (1.45
million) of all volunteers, while their work amounted to
almost 38 per cent of all voluntary hours worked.

It was estimated that the labour cost equivalent of the
voluntary work in sport and recreation amounted to
approximately $1.7 billion in 1986-87. Calculations
based on labour force information show that this cost
was roughly equivalent to the labour cost of the paid
workforce in the sport and recreation industry. Further
analysis indicated that the voluntary work, if paid for,
would lead to an increase in the cost of sport and
recreation for each household of about $330 per
annum.

Experimental estimates of total volunteer and com-
munity work have been made, and have been
published in the ABS information paper Measuring
Unpaid Household Work : Issues and Experimental
Estimates (5236.0). The information paper contains
an informative discussion of the issues involved in the
valuation of unpaid work.

Participation Information

Information on participation can be used to indicate
the importance of sport and recreation to people's
lives and, given the extent of people's involvement,
support the status of sport and recreation as making
a major economic contribution to the community.

Sports participation: In 1989 the ABS conducted a
sports participation survey for Victoria. It showed that
at some time during that year, about 42 per cent of
Victorians aged 15 years and over participated in a
sporting activity (51 per cent of men and 33 per cent
of women). The 10 most popular sports are shown in
Table 8. In terms of sports played at least once a
week, tennis was the most popular (6.1 per cent),
followed by netball (4.1 per cent) and golf (3.8 per
cent). Information is also available on the
demographic profile of participants, the costs of par-
ticipation, spectator information and reasons for
non-participation.

TABLE 8:
SPORTS MOST FREQUENTLY PARTICIPATED IN, VICTORIA,

1989

Sport Per cent

Golf 11.0
Tennis 10.2
Squash 5.7
Netball 4.8
Basketball 4.2
Ten pin bowling 4.2
Australian Rules Football 4.0
Billiards/snooker/pool 3.8
Indoor cricket 3.3
Cricket 3.3

Source ABS Sports Particaton Survey, Victoria, October 1989(4118.2).

A survey that collected information on people's sport
and recreation activity was conducted in the Northemrn
Territory in 1991. This covered a wider spectrum of
activities than the Victorian survey and showed that

walking (33 per cent), swimming (27 per cent) and
cycling (24 per cent) were the most popular activities.

Participation data are also available from a number of
other sources. These are detailed in the ABS publica-
tion A Guide to Australian Social Statistics (4160.0),
edition no. 5 of Sports Economics, published by The
Centre for South Australian Economic Studies, at the
University of Adelaide, and in Sport and the Quality of
Life, published by the Australian Sports Commission.

Culture/leisure: The ABS has conducted a national
survey that collected information on people's atten-
dance at cultural activities during the previous year.
Attendance rates for various activities are shown in
Table 9, which indicates that libraries were the most
popular venue, followed by museums. Further data on
the number of performances and attendance at music
and performing arts events are being collected and
the results are due for release in mid 1993 as Music
and Performing Arts, Australia, 1991 (4116.0).

TABLE 9:
ATTENDANCE AT CULTURAL VENUES/ACTIVITIES,

AUSTRALIA, 1991

Venue/activity Participation rate (percent)

Library 36.7
Museum 30.0
Popular music concert 28.6
Art Gallery 23.9
Musical theatre performance 20.1
Other theatre performance 17.8
Dance performance 11.2
Classical music performance 8.2

Source: ABS Attendance at SelededCultural Venues, June 1991(4114.0).

Arts and crafts: A recent ABS survey in Western
Australia showed that during a 6 month period over 38
per cent of adults participated in art/craft as a leisure
activity and over 57 per cent of households had pur-
chased a finished art or craft product. Participation
rates for the activities reported are shown in Table 10.

TABLE 10:
ACTIVITIES OF PERSONS PARTICIPATING IN ART/CRAFT,

WESTERN AUSTRALIA, 1990

Activity Participation rate (percent)

Handicrafts 52.4
Photography 19.7
Music making 18.6
Drawing/painting/sculpting 15.8
Writing 8.7
Other 10.2

Source: ABS Arts and crafts: Purchasing and Parlidpation Survey, Westem
Australia, Odober 1990(4111.5).

Leisure: Participation information can be supple-
mented by examining the way people spend their
time. During 1987 the ABS undertook a pilot Time Use
Survey in Sydney. Results from the survey show that
on average a person spent 43 minutes a day on active
leisure and 191 minutes on passive leisure, which
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amounted to approximately 25 per cent of a person's
waking day. Some results are shown in Table 11.

TABLE 11:
AVERAGE DAILY TIME SPENT ON ACTIVITIES, SYDNEY,

1987

Time Proportion of
Actvity (minutes) waking day*

Labour Force 223 24.1
Domestic activities 137 14.8
Child care/minding 32 3.5
Purchasing goods and services 40 4.3
Sleeping 513 na
Eating and personal care 128 13.8
Education 39 4.2
Volunteer work 16 1.7
SociaVentertainment 78 8.4
Active leisure 43 4.6
- sport/exercise 18 1.9
- hobbies 10 1.1
Passive leisure 191 20.6

Sbased on 927 minute waking day

Source: ABS Tne Use Pilot Survey, S)dney, 1987(4111.1).

As previously mentioned, during 1992 the ABS under-
took a national Time Use Survey. Results are
expected towards the end of 1993, and there will be
more detail available on the type of leisure activities
undertaken.

Population data

The ABS produces population and demographic infor-
mation which can be used when examining the
economic impact of sport and recreation on different
groups in the community. For example, data from the
Population Census can give details of the population
distribution for different age groups, which can be
useful when planning the location of recreational ser-
vices and thus ensuring the best economic retum for
that service. The ABS publishes yearly population
estimates for local govemment areas; both totals and
age by sex distributions.

Major events

One area that has not been covered by this article is
the economic impact of major events, which may
contribute to the economic importance of sport and
recreation. Examples include the Formula One Grand
Prix in Adelaide, the Australian Open Tennis Cham-
pionships, and the staging of Commonwealth and
Olympic Games.

A range of economic impact studies have been under-
taken for a variety of events around Australia. Some
of these have been reviewed in the newsletter, Sports
Economics, published by The Centre for South
Australian Economic Studies.

NATIONAL CULTURE/LEISURE STATISTICS UNIT

The ABS has a National Culture/Leisure Statistics
Unit located in its Adelaide Office. The role of the Unit
is to assist in the development of a framework for
culture/leisure statistics, to coordinate statistical ac-
tivity, and to participate in relevant research. Work so
far in the Unit has been mainly in the arts/culture area,
but it is anticipated that this will expand into the sport
and recreation sector. For further information contact
Roger Mableson, Manager, National Culture/Leisure
Statistics Unit, on (08) 237 7449.

CONCLUSION

An article of this nature can only touch upon the range
of issues associated with the economic benefits of
sport and recreation. The emphasis of this article has
been to introduce the array of information available
which can be used to support the economic worth of
this sector. There is considerable room, however, for
further information and research in this field and the
ABS is available to work with the sport and recreation
sector to increase the level of knowledge.

ABOUT THE AUTHOR

Carol Soloff is Assistant Director of Statistical Con-
sultancy in the Victorian Office of the ABS. Carol
recently spent six months with the former Victorian
Department of Sport and Recreation working on is-
sues related to the economic benefits of sport and
recreation.

BIBLIOGRAPHY

Australian Bureau of Statistics, 1991 Census - Com-
munity Profiles, Australia (Catalogue No. 2722.0)

Australian Bureau of Statistics, 1991 Census - First
Counts: National Summary, Australia (Catalogue No.
2702.0)

Australian Bureau of Statistics, A Guide to Australian
Social Statistics, Australia, 1992 (Catalogue No.
4160.0)

Australian Bureau of Statistics, Arts and Crafts, Pur-
chasing and Participation, Western Australia, October
1990 (Catalogue No. 4111.5)

Australian Bureau of Statistics, Attendance at
Selected Cultural Venues, Australia, June 1991
(Catalogue No. 4114.0)

Australian Bureau of Statistics, Bicycles, Urban
Northern Territory, October 1991 (Catalogue No.
9215.7)

Australian Bureau of Statistics, Bicycle Usage and
Safety, Western Australia, October 1989 (Catalogue
No. 9215.5)

June 1993, Australian Economic Indicators



Australian Bureau of Statistics, Bicycle Use and
Safety, New South Wales, October 1988 (Catalogue
No. 4505.1)

Australian Bureau of Statistics, Community and
Volunteer Work, South Australia, October 1988
(Catalogue No. 4402.4)

Australian Bureau of Statistics, Estimated Resident
Population by Sex and Age: States and Terntories of
Australia, Australia, (Catalogue No. 3201.0)

Australian Bureau of Statistics, Government Finance
Statistics, Australia, 1989-90 (Catalogue No. 5512.0)

Australian Bureau of Statistics, Govemrnment Financial
Estimates, Australia, 1992-93 (Catalogue No. 5501.0)

Australian Bureau of Statistics, Household Expendi-
ture Survey, Detailed Expenditure Items, Australia
(Catalogue No. 6535.0)

Australian Bureau of Statistics, Household Expendi-
ture Survey, States and Territories, Australia
(Catalogue No. 6533.0)

Australian Bureau of Statistics, Manufacturing Com-
modities: Principal Articles Produced,
Australia,1986-87 (Catalogue No. 8303.0)

Australian Bureau of Statistics, Manufacturing In-
dustry, Summary of Operations, Australia, 1989-90
(Catalogue No. 8202.0)

Australian Bureau of Statistics, National Health Sur-
vey, Exercise, Australia, 1989-90 (Catalogue No.
4383.0)

Australian Bureau of Statistics, National Health Sur-
vey, Health Risk Factors, Australia, 1989-90
(Catalogue No. 4380.0)

Australian Bureau of Statistics, Retail Industry Details
of Operations, Australia, 1985-86 (Catalogue No.
8622.0)

Australian Bureau of Statistics, Sport and Recreation,
Urban Northern Territory, 1991 (Catalogue No.
4108.7)

Australian Bureau of Statistics, Sports Participation,
Victoria, October 1989 (Catalogue No. 4118.2)

Australian Bureau of Statistics, Time Use Pilot Sur-
vey, Sydney, May-June 1987, Information Paper
(Catalogue No. 4111.1)

Australian Sports Commission, Sport and the Quality
of Life, Canberra, 1992

Department of Arts, Sport, the Environment, Tourism
and Territories, The Economic Impact of Sport and
Recreation - Household Expenditure, Technical
Paper No. 1 (Catalogue No. 88 0630 8)

Department of Arts, Sport, the Environment, Tourism
and Territories, The Economic Impact of Sport and
Recreation - Regular Physical Activity, Technical
Paper No.2 (Catalogue No. 88 0629 X)

Department of Arts, Sport, the Environment, Tourism
and Territories, The Economic Impact of Sport and
Recreation - The Voluntary Sector, Technical Paper
No. 3 (Catalogue No. 89 0369 3)

Department of Arts, Sport, the Environment and Ter-
ritories, Government Expenditure on Sport and
Recreation, Technical Paper No. 4 (Catalogue No. 91
11678)

Department of Arts, Sport, the Environment and Ter-
ritories, The Fitness of Australians, Technical Paper
No. 5 (Catalogue No. 92 2577 2)

Department of Arts, Sport, the Environment and Ter-
ritories, Economic and Employment Characteristics of
the Australian Sport, Recreation and Fitness In-
dustries, Technical Paper No. 6 (Catalogue No. 92
1829 6)

The Centre for South Australian Economic Studies,
Sports Economics, No. 5, Adelaide, February 1993

June 1993, Australian Economic Indicators



SMARTER DATA USE : The Seminar

A key ingredient to success today is an understanding of the economic and social environment, and being able
to forecast likely future developments. Information is relatively easy to come by, but comprehension of the
important elements in that information is critical. Smarter Data Use should be your first step in understanding
how to get the most out of any time series.

The key presenter for Smarter Data Use is John Zarb, the ABS Chief Time Series Analyst and principle architect

of the ABS trend estimates and their analysis.

Major issues covered in the seminar are:

" concepts involved in time series, seasonal anaysis and trend estimation;

" statistical techniques, including the principles of identification and estimation;

" effective use of information, by avoiding misinterpretation and determining reliability; and

* how to use ABS time series analysis information to better understand past, present and future
developments.

If you are a regular time series user, can you afford NOT to use the skills obtained from Smarter Data Use?

The Program

Fee: $450.00 per delegate. A 10% discount applies if three or more delegates attend the same seminar.

Time: 8:45am - 5:00pm seminar; 5:00pm - 6:00pm refreshments.

Dates: Melbourne, Tues 8th June 1993; Hobart, Thurs 10th June 1993; Canberra, Tues 15th June 1993;
Brisbane, Mon 21st June 1993; Sydney, Wed 23rd June 1993.

For further information: Ring Shaun Stibohar on (06) 252 6136.
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MONTHLY REVIEW

Summary

Q Recent releases of statistical information show the
trends for:

Sfull-time employment continuing to rise in April
1993;

" unemployment falling for the fourth successive
month in April 1993;

" turnover for retail and selected service estab-
lishments continuing to rise in March 1993;

" the balance on merchandise trade for March
1993 moving from a surplus to a deficit, con-
tributing to a 100 per cent rise in the deficit on
goods and services.

E Recent releases also show:

Sseasonally adjusted, constant price residential
and non-residential building and engineering
construction activity all rising in the December
quarter 1992; and

industrial disputation in January 1993 record-
ing the lowest monthly figure since December
1961.

Labour Conditions

E The April 1993 Labour Force Survey showed that
trend estimates of employment remained relatively
flat. Trend estimates of full-time employment have
been rising since October 1992, although the rate of
the rise has slowed in the last three months.

E Trend estimates of unemployment for males,
females and persons fell between December 1992
and April 1993. For males, trend estimates of un-
employment fell for the fourth successive month. The
number of females seeking full-time work and part-
time work both fell.

E The trend estimate of the unemployment rate for
April 1993 was 10.8 per cent, compared with 10.9 per
cent in the previous month.

E Unemployed persons recorded an average dura-
tion of unemployment of 53.9 weeks and a median
duration of 26 weeks in March 1993, compared with
47.5 and 23 weeks respectively twelve months earlier.

[E The trend estimate of the participation rate fell
between August 1992 and April 1993. It now stands at
62.6 per cent. For males the trend participation rate
continues to fall steadily and now stands at 73.6 per
cent. For females, the trend participation rate has also
been falling and now stands at 51.2 per cent.

E In January 1993 the level of industrial disputa-
tion fell following a large fall the previous month. The
number of disputes and the number of employees
involved was the lowest recorded monthly figure since
December 1961.

Incomes

E Preliminary estimates of average weekly earn-
ings for February 1993 rose in all categories of
eamrnings. Average weekly ordinary time earnings
for adults employed full time rose 1.5 per cent.
Average weekly total earnings for the same group
rose 1.4 per cent to $629.90. Average weekly total
earnings for all employees rose 3.2 per cent to
$520.40.

El The weekly award rates of pay index for full-
time adult employees recorded minimal change in
March 1993. There was a 1.0 per cent rise in the
twelve months to March 1993, compared with a 3.3
per cent rise in the year ended March 1992.

Consumption and Investment

E In March 1993, the trend estimate of turnover for
retail and selected service establishments rose
0.1 percent.

E In March 1993, the trend estimate for total new
motor vehicle registrations fell 0.1 per cent, con-
tinuing the small monthly movements observed since
February 1992.

Building and Construction

E The March 1993 trend estimate of the total num-
ber of dwelling units approved continued to show
the growth evident since March 1992, although the
monthly rate of growth was slowing. The trend es-
timate of the number of private sector house
approvals continued the pattem of weak growth evi-
dent since January 1993 after a brief period between
September and December 1992 when the trend fell
slightly.

June 1993, Australian Economic Indicators



MONTHLY
REVIEW Q The trend estimate of the value of total building

approved levelled off in March 1993, following a
period of slow growth beginning in May 1992. The
trend estimate of the value of new residential build-
Ing approved also levelled off in March 1993, while
the trend estimate of the value of approved altera-
tions and additions to residential buildings
remained flat. The trend estimate of the value of
non-residential building approved levelled off, fol-
lowing a period between June 1992 and February
1993 when the trend estimate rose over 40 per cent.

O Total construction activity, in seasonally ad-
justed, constant price terms, rose 3.4 per cent in the
December quarter 1992. Residential building ac-
tivity rose 3.9 per cent, continuing a series of rises
beginning in the December quarter 1991. Non-
residential building activity rose 0.9 per cent. This
was only the second quarterly rise in activity since the
September quarter 1989. Engineering construction
activity rose 5.2 per cent.

Production

Q In March 1993, in trend terms, nine of the twenty-
one Indicators of production rose, six fell and six
were largely unchanged. Trend production of domes-
tic clothes washing machines, electric motors,
portland cement, cars and station wagons, iron and
steel in ingots or other primary forms and basic iron,
textile floor coverings, and cotton yam and man-made
fibre broadwoven fabric rose. Trend production of
gas, chocolate based confectionery, other confec-
tionery, and blooms and slabs fell.

Prices

O The consumer price Index (CPI) all groups
weighted average of eight capital cities rose 0.9 per
cent in the March quarter 1993, resulting in an annual
rise (March quarter 1993 on March quarter 1992) of
1.2 per cent. Contributing to the change in the March
quarter 1993 were:

" food prices, which rose 2.2 per cent and ac-
counted for 47 per cent of the total change;

* cigarette and tobacco prices, which rose 4.6
per cent;

* health and personal care costs, which rose 2.4
per cent;

* motor vehicle prices, which rose 2.6 per cent;

* motoring charges, which rose 7.4 per cent;

* housing costs, which rose 0.4 per cent;

* education fees (up 4.3 per cent) and child care
fees (up 7.8 per cent);

* consumer credit charges, which fell 1.9 per
cent;

* petrol prices, which fell 3.3 per cent; and

* overseas holiday travel and accommodation
costs, which fell 7.4 per cent.

El In February 1993, producer price indexes con-
tinued to show little or no change.

" The price index of materials used in
manufacturing industries was unchanged.

" The price index of articles produced by
manufacturing Industry rose 0.3 per cent.

E In March 1993, the price indexes of building
materials rose again, continuing the rising pattern in
prices evident in recent months. The price Index of
materials used in house building rose 0.5 per cent,
while the price Index of materials used in building
other than house building rose 0.2 per cent.

El In February 1993, both of the foreign trade in-
dexes reflected the impact of the rise in the value of
the Australian dollar against most of the major trading
currencies (the notable exception being the Japanese
Yen). The import price index fell 0.7 per cent, while
the export price Index fell 0.5 per cent.

E In April 1993, ABARE's total commodity price
index fell 1.7 per cent in $A terms, 1.0 per cent in $US
terms and 3.3 per cent in SDR terms. The fall in $A
terms largely reflected a fall in the wool price of 11 per
cent.

Balance of Payments

E The balance of payments for March 1993 showed
a trend estimate for the current account deficit of
$1,292 million, up 8 per cent on the previous month.
This was the third successive rise in the monthly trend
estimate.

El The trend estimates of the balance on merchan-
dise trade for March 1993 moved from a surplus of
$96 million to a deficit of $11 million, the first deficit
since March 1990. Trend estimates for merchandise
exports fell each month between the November 1992
peak and March 1993, while merchandise imports
rose each month between December 1992 and March
1993.

El The trend estimate for the deficit on goods and
services for March 1993 rose 100 per cent to $196
miiion, the Inira successive nse In this monthly deticit.

Financial Markets

E Reserve Bank figures for March 1993 showed
that, in seasonally adjusted terms:

* M3 rose 0.7 per cent (to $227,309 million);

* broad money rose 0.9 per cent (to $278,483
million); and
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" credit provided to the private sector by
financial intermediaries rose 0.7 per cent (to
$341,743 million).

Q In March 1993, the trend estimate for:

" the value of finance commitments for
owner occupied dweilings rose 1.6 per cent
to $3,051.6 million;

* finance for the construction of dwellings
rose 0.2 per cent;

" commitments to individuals for the pur-
chase of newiy erected dwellings rose 0.8;
and

" commitments to individuals for the pur-
chase of established dwellings rose 2.0 per
cent.

Q In March 1993, personai finance commitments
rose 23.6 per cent to $1,827.4 million.

Q Both commerciai finance and iease finance
recorded rises in lending commitments in March
1993. Commercial finance rose 40.1 per cent
($2,116.7 million) and lease finance rose 37.9 per
cent ($122.1 million).

MONTHLY
REVIEW
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TABLE 1. STATISTICAL SUMMARY

Latest Percentage change (a) on
Seasonally Previous Corresponding

Table Units Period adjusted period period last year

National Accounts
GDP(A) (1989-90 prices)
Gross national expenditure (1989-90 prices)
Domestic final demand (1989-90 prices)
Private final consumption expenditure

(1989-90 prices)
Private final consumption expenditure

to GDP(I) (b) (e)
Government final consumption expenditure

(1989-90 prices)
Non-farm wages salaries and supplements to

GNFP at factor cost (b)
Corporate gross operating surplus to

GNFP at factor cost (b)
Household saving ratio (b)
Private non-farm stocks to sales (b)
Indices of labour productivity (1989-90=100.0)

GDP(P) per hour worked
Market sector gross product

per hour worked

International Accounts
Balance on current account
Balance on current account to GDP(I)
Balance on merchandise trade
Balance on goods and services
Merchandise exports (BOP basis)
Exports of goods and services to GDP(I) (b)
Merchandise imports (BOP basis)
Net foreign debt (c)
Net foreign liabilities (c)
Net foreign debt to GDP(I) (b) (c)
Net foreign liabilities to GDP(I) (b) (c)
Net investment income to exports (b) (c)

Public Sector Accounts
General govemment outlays to GDP(I) (b)
General govemment revenue to GDP(I) (b)

Consumption and Investment
Retail tumover (1989-90 prices)
Retail tumover (current prices) (d)
Private new capital expenditure (c)
Registrations of new motor vehicles

Dec 92Q
Dec 92Q
Dec 92Q

93,598
92,762
92,814

2.2 $m Dec 92Q 56,572

Dec 92Q 61.9
Dec 92Q 17,175

2.6 % Dec 92Q 58.4

2.6 %
2.6 %
2.6 %

Dec 92Q
Dec 92Q
Dec 92Q

2.6 Index Dec 92Q

2.6 Index Dec 92Q

3.1
3.11
3.1
3.1
3.1
3.11
3.1
3.8
3.8

3.12
3.12
3.12

$m
Ratio
$m
$m
$m

$m
$m
$m$m
%
%
%

Mar 93M
Dec 92Q
Mar 93M
Mar 93M
Mar 93M
Dec 92Q
Mar 93M
Dec 92Q
Dec 92Q
Dec 92Q
Dec 92Q
Dec 92Q

14.9
6.9

91.4

103.0

103.9

-2,131
-3.3
-709
-933

4,739
19.3

-5,448
168,251
213,744

42.8
54.4
19.4

0.7
0.6
1.1

0.3

-0.2
1.2

-0.6

0.6
-1.1
-2.1

0.6

-0.1

na
na
na
na

-6.7
0.9

-16.2
2.7
2.6
0.7
0.9

-0.8

2.8
-1.3

-0.2
0.1

-16.7
3.6

2.5
3.0
2.5

2.5

0.6
2.9

0.0

0.2
-1.7
-4.2

2.9

3.3

na
na
na
na
4.5
1.5

26.4
16.1
13.1
4.7
4.7

-4.2

4.2 % 1991-92 40.2
4.2 % 1991-92 33.9

$m Mar 93Q
$m Mar 93M
$m 1991-92

Number Mar 93M

21,964
8,055

23,553
45,105
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TABLE 1. STATISTICAL SUMMARY - continued

Latest

Seasonally

Table Units Period adjusted

6.1 Index Dec 92Q 95.9

Percentage change (a) on

Previous Corresponding

period period last year

Production
Industrial gross product index (1989-90=100)
Manufacturing gross product index
(1989-90=100)

Construction activity (1989-90 prices)
Manufacturers sales (1989-90 prices)
Residential building approvals
Residential building commencements

Prices
Consumer price index(1989-90=100) (c)
GDP implicit price deflator (1989-90=100)
Terms of trade (1989-90=100)
Commodity price index (1987-88=100) A$ (c)
Estab. house price index (1989-90=100) (c)
Price index of articles produced by

manufacturing industry (1988-89=100.0) (c)

6.1
6.9
6.3
6.6
6.7

7.1
7.3
7.13
7.6
7.7

Index Dec 920
$m Dec 92Q
$m Dec 92Q

Number Mar 93M
Number Dec 920

93.1
8,591

33,470
14,559
39,134

108.9
105.4
88.8
87.8

105.6

Index
Index
Index
Index
Index

Mar 92Q
Dec 92Q
Dec 92Q
Apr 93M
Dec 92Q

7.12 Index Feb 93M 114.8

Labour Force and Demography
Employed persons
Participation rate (b)
Unemployment rate (b)
Job vacancies per '000 unemployed
Average weekly overtime hours

per employee
Estimated resident population (c)
Short-term overseas visitors arrivals
Short-term resident departures

Incomes
Real household disposable income
Company profits before income tax
Average weekly total earnings (c)
Award rates of pay indexes (c)

full time adults weekly

8.1
8.1
8.1
8.7

8.7
8.9

8.10
8.10

'000

Number

hours
'000
'000
'000

Apr 93M
Apr 93M
Apr 93M
Feb 93Q

Feb 93Q
Sep 920
Feb 93M
Feb 93M

Dec 92Q
Dec 92Q
Feb 93Q

7,652.0
61.9
10.7
30.2

1.2
17,581

233.4
194.9

60,761
3,728

520.40

0.1

2.0
3.4
2.7
1.6

-0.3

0.9
0.7

-1.3
-1.7
1.0

0.3

-1.0
-0.8
-0.2
-2.9

9.1
0.3

-2.2
7.1

-0.9
-10.2
3.2

0.1

7.2
0.7

-0.1
-0.3
0.0

0.8
-1.1
2.2

0.5

1.9
2.7
2.2

13.6
15.8

1.2
0.9

-3.0
-1.0
0.7

2.9

-0.4
-0.9
0.3
2.7

9.1
1.3

10.8
1.5

1.2
25.1
2.5

0.8

23.0
10.1

-1.7
-1.9
-1.0

-6.3
-9.7
6.4

9.4 Index Feb 93M 139.2

Financial markets
Housing finance commitments
Volume of money - M3
Interest rates (b) (c)

90 day bank bill
10 year treasury bonds
Banks new housing loans

Exchange rates (average of period) (c)
$US
Trade weighted index

All ordinaries index (31 December 1979=500) (c)

10.2 $m
10.1 $m

10.5 %
10.5 %
10.5 %

10.6 per $A
10.6 Index
10.7 Index

Mar 93M 3,198
Mar 93M 227,390

Apr 93M
Apr 93M
Apr 93M

Apr 93M
Apr 93M
Apr 93M

5.25
7.6

10.0

0.7116
52.3

1,689.2

(a) :Based on seasonally adjusted figures where available (b) :Change is shown in terms of percentage points

(c) :Original data (d) :Trend estimate (e) :Ratios are calculated using seasonally adjusted current price data.

NOTES: na = not available, M = monthly data, Q = quarterly data.
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NATIONAL
ACCOUNTS

Re-defining the Stocks to Sales Ratio

National accounts for the March quarter 1993 will be
released on 1 June 1993. A commentary on these will
be included in the July issue of Australian Economic
Indicators.

The ABS recently changed the construction of the
private non-farm stocks to sales ratio (SSR). The new
estimate first appeared in the December quarter 1992
issue of Australian National Accounts: National In-
come, Expenditure and Product (5206.0). Changes
involved refining the definition of sales used and cal-
culating the ratio using measures at current rather
than constant prices.

Prior to the December quarter 1992 release, the
SSR's components were estimated in constant price
terms. The ratio is now derived using estimates at
current prices, primarily because the focus of interest
is on the relationship between the values (that is the
price by the volume) of stocks and sales rather than
just on the relative volumes as measured by constant
price estimates.

The numerator of the SSR, private non-farm stock
levels, is an aggregate of the following stocks:
manufacturing (including metals, machinery,
transport equipment, chemicals, petroleum products
and other manufacturing); wholesale and retail trade;
and other non-farm industries.

The estimated value of private non-farm stock levels
is the sum over time of increases in the book value of
stocks from an estimated bench-mark level of stocks.
Private non-farm stock levels estimates are published
in the long-term tables in Australian National Ac-
counts: National Income, Expenditure and Product
(5206.0).

The definition of sales, prior to the December quarter
1992, was gross non-farm product (income-based

measure) plus endogenous imports (imports of goods
excluding imports of fuel, certain large items of equip-
ment and certain other govemment imports) plus
imports of services, minus changes in private non-
farm stocks.

The impetus for changing the definition of sales arose
from the increasing importance of services in GDP.
Although services were perviously measured in sales,
they represented only a small proportion of stocks, as
not many services can be held as stocks. Therefore it
was likely that the underlying "true" movements in the
SSR were being obscured by the inclusion of ser-
vices.

In constructing the new SSR estimate, the ABS has
decided that the usefulness of a predominantly goods
based SSR outweighs that of the more broadly
defined SSR. Sales are now defined as; private final
consumption expenditure on goods plus private fixed
capital expenditure on dwellings, non-dwelling con-
struction and equipment plus public gross fixed
capital expenditure plus exports of non-rural goods.
Private final consumption expenditure on goods in-
cludes the following; food, cigarettes and tobacco,
clothing, fabrics and footwear, household appliances,
other household durables, purchase of motor
vehicles, operation of motor vehicles, and other
goods. The sales series used in the SSR will be
published in Australian National Accounts: National
Income, Expenditure and Product (5206.0) from the
March quarter 1993.

The graph below indicates that both the newly defined
seasonally adjusted SSR and the old seasonally ad-
justed SSR have consistently fallen in the period 1980
to 1992. There are probably multiple causes of this
fall. One likely reason is that the introduction of im-
proved stock management systems through
computerisation has decreased the need to hold large
stocks in reserve.

STOCKS TO SALES RATIO
Seasonally adjusted

Ratio (per cent)S140
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Old SS R1 120

Dec Dec Dec Dec

1971 1974 1977 1980

Souce: ABS 5206.0 Quartery data

Dec Dec Dec Dec
1983 1986 1989 1992

June 1993, Australian Economic Indicators



NATIONAL
GROSS DOMESTIC PRODUCT ACCOUNTS

GDP(A) AT AVERAGE 1989-90 PRICES
Trend
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TABLE 2.1. SELECTED GROSS PRODUCT AGGREGATES AT AVERAGE 1989-90 PRICES

GDP(I) GDP(l) Domestic
GDP(l) GDP(E) GDP(P) adjusted Gross Gross final Gross

GDP(A) income expenditure producdion for ters non-farm farm demand national
Period average based based based of trade product product (a) expenditure

ANNUAL ($ MILLION)

1983-84 290,117 292,079 293,158 285,115 291,741 279,157 12,951 293,204 295,244
1984-5 305.140 306,812 306.634 301.975 305,619 293.817 12,995 309,029 310,800
1985-86 317,565 318,766 320,382 313.547 313,382 306,088 12,678 321,459 323,222
1986-87 324,111 326,441 326,776 319,115 317,403 313.233 13,208 323,990 322,112
1987-88 340,054 342,793 341,753 335,617 336,756 330,235 12,558 337,833 337,465
1988-89 355,575 359,300 353,492 353,932 359,757 346,735 12,565 356,630 360,734
1989-90 367,895 369,897 363,891 369,896 369,878 356,146 13,751 366,635 371,107
1990-91 364,989 367,991 363,410 363.567 364,606 353,509 14,482 361,769 360,506
1991-92 366,152 369,291 368,144 361,022 363,572 355,901 13,390 363,763 361,273

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1983-4 5.4 6.0 5.3 5.0 na 4.7 48.8 3.7 5.7
1984-5 5.2 5.0 4.6 5.9 4.8 5.3 0.3 5.4 5.3
1985-86 4.1 3.9 4.5 3.8 2.5 4.2 -2.4 4.0 4.0
1986-87 2.1 2.4 2.0 1.8 1.3 2.3 4.2 0.8 -0.3
1987-88 4.9 5.0 4.6 5.2 6.1 5.4 -4.9 4.3 4.8
1988-9 4.6 4.8 3.4 5.5 6.8 5.0 0.1 5.6 6.9
1989-90 3.5 2.9 2.9 4.5 2.8 2.7 9.4 2.8 2.9
1990-91 -0.8 -0.5 -0.1 -1.7 -1.4 -0.7 5.3 -1.3 -2.9
1991-92 0.3 0.4 1.3 -0.7 -0.3 0.7 -7.5 0.6 0.2

SEASONALLY ADJUSTED ($ MILLION)

1990-91
December 91,635 92,345 91,329 91,230 91,551 88,683 3.662 90,640 90,750
March 91,237 92,069 91,195 90,4.48 91,037 88,489 3,580 90,162 90,120
June 90,776 91,514 90,720 90,094 90,013 87,850 3,664 89,722 88.557

1991-92
September 90.802 91,330 91,252 89,824 89,971 87,978 3,352 90,357 89.315
December 91,314 92,123 92,020 89,799 90,548 88,874 3,249 90,536 90,076
March 91,875 92,910 92,011 90,703 91,627 89,451 3,459 90,975 90.498
June 92,238 92,985 92,876 90.853 91,386 89,644 3,341 91,926 91,403

1992-93
September 92.945 93,818 93,453 91,563 91,963 90,145 3,673 91,765 92.210
December 93,598 94,039 94,624 92,130 91,871 90,397 3,642 92,814 92,762

SEASONALLY ADJUSTED - PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1991-92
December 0.6 0.9 0.8 0.0 0.6 1.0 -3.1 0.2 0.9
March 0.6 0.9 0.0 1.0 1.2 0.6 6.5 0.5 0.5
June 0.4 0.1 0.9 0.2 -0.3 0.2 -3.4 1.0 1.0

1992-93
September 0.8 0.9 0.6 0.8 0.6 0.6 9.9 -0.2 0.9
December 0.7 0.2 1.3 0.6 -0.1 0.3 -0.8 1.1 0.6

TREND - PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1991-92
December 0.4 0.5 0.5 0.2 0.4 0.6 -2.6 0.5 0.7
March 0.6 0.7 0.5 0.5 0.6 0.7 0.6 0.6 0.9
June 0.6 0.6 0.7 0.6 0.4 0.5 3.5 0.5 0.8

1992-93
September 0.6 0.5 0.8 0.6 0.4 0.4 3.2 0.6 0.8
December 0.6 0.4 0.8 0.5 0.3 0.3 2.6 0.5 0.8

(a) :The sum of private and government final consumpion expenditure and total gross fixed capital expendture. It is also equivalent to gross national expenditure Less
Ircmaase in stocks. Source: Austrabfn Natoa JAoomW1Is NationalI ncome, Eipexflth and Product (5206.0).
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NATIONAL
ACCOUNTS

FINAL CONSUMPTION EXPENDITURE
198990 PRICES - SEASONALLY ADJUSTED

Change from previous quarter
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GROSS FIXED CAPITAL EXPENDITURE
1989-90 PRICES -SEASONALLY ADJUSTED
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TABLE 2.2. EXPENDITURE ON GROSS DOMESTIC PRODUCT AT AVERAGE 1989-90 PRICES (a)

Final consumption Gross fixed capital expenditure
exenditure Statis-

Public General tical Exports of Imports of GDP(0)
Govern- enter- govern- Increase discre- goods and goods and Income

Period Private ment Private prises ment in stocks pancy services services based

ANNUAL (S MILLION)

1983-84 176,226 49.290 47,886 12.768 7,355 2,040 -1,079 39,345 42.846 292,079
1984-85 182,501 52,069 54,167 12.107 8,185 1,771 178 45,343 49,509 306,812
1985-86 189,405 54,510 55,452 13,428 8,664 1,763 -1,616 47,172 50,012 318,768
1986-87 191,125 56.399 54,495 13,071 8,900 -1,878 -335 51,884 47,220 326,441
1987-88 199,151 58,089 61,522 10.933 8,138 -368 1,040 56,261 51.973 342,793
1988-89 206,811 59.547 71,433 10,913 7,926 4,104 5.808 57,011 64.253 359,300
1989-90 215,157 61.982 68,267 12,894 8,335 4.472 6.006 60,182 67.399 369,897
1990-91 216,510 64,041 60,927 11.755 8,536 -1.263 4.581 66,772 63,868 367,991
1991-92 221,985 67,085 54,515 11,254 8,924 -2,490 1,147 72,876 66.005 369,291

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1983-84 2.6 4.3 3.1 0.0 8.1 na na 7.3 5.2 6.0
1984-85 3.6 5.6 13.1 -5.2 11.3 15.2 15.6 5.0
1985-86 3.8 4.7 2.4 10.9 5.9 4.0 1.0 3.9
1986-87 0.9 3.5 -1.7 -2.7 2.7 10.0 -5.6 2.4
1987-88 4.2 3.0 12.9 -16.4 -8.6 8.4 10.1 5.0
1988-89 3.8 2.5 16.1 -0.2 -2.6 1.3 23.6 4.8
1989-90 4.0 4.1 -4.4 18.2 5.2 5.6 4.9 2.9
1990-91 0.6 3.3 -10.8 -8.8 2.4 11.0 -5.2 -0.5
1991-92 2.5 4.8 -10.5 -4.3 4.5 9.1 3.3 0.4

CONTRIBUTION TO ANNUAL GROWTH

1983-84 1.6 0.7 0.5 0.0 0.2 1.9 0.6 1.0 -0.8 6.0
1984-85 2.1 1.0 2.2 -0.2 0.3 -0.1 0.4 2.1 -2.3 5.0
1985-86 2.3 0.8 0.4 0.4 0.2 0.0 -0.6 0.6 -0.2 3.9
19868-7 0.5 0.6 -0.3 -0.1 0.1 -1.1 0.4 1.5 0.9 2.4
1987-88 2.5 0.5 2.2 -0.7 -0.2 0.5 0.4 1.3 -1.5 5.0
1988-89 2.2 0.4 2.9 0.0 -0.1 1.3 1.4 0.2 -3.6 4.8
1989-90 2.3 0.7 -0.9 0.6 0.1 0.1 0.1 0.9 -0.9 2.9
1990-91 0.4 0.6 -2.0 -0.3 0.1 -1.6 -0.4 1.8 1.0 -0.5
1991-92 1.5 0.8 -1.7 -0.1 0.1 -0.3 -0.9 1.7 -0.6 0.4

(a) : Implicl price defiators and fixed-weighted price indexes ae in the Rices chapter. Source: Autralian National Accotnts: National Income, Expendturo and Product
(5206.0).
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NATIONAL
ACCOUNTS

EXPORTS & IMPORTS OF GOODS & SERVICES AT
1989-90 PRICES - SEASONALLY ADJUSTED

GROSS DOMESTIC PRODUCT GOP(I)
AT 198990 PRICES -SEASONALLY ADJUSTED

Change from prevous quarter
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TABLE 2.2. EXPENDITURE ON GROSS DOMESTIC PRODUCT AT AVERAGE 1989-90 PRICES - continued

Gross fixed capital expenditurexpenditure Stalis-
Public General tical Exports of Imports of GDP(0)

Govern- enter- govern- Increase discre- goods and goods and Income
Period Private ment Private prises ment in stocks panty services services based

SEASONALLY ADJUSTED (S MILLION)

1990-91
December 54,107 15.867 15.713 2.981 1,972 110 1,016 16,305 15.726 92,345
March 54.003 16,187 14.811 2.914 2,247 -42 874 16,748 15,673 92,069
June 54,224 16,193 14.358 2,755 2,192 -1,165 794 17,910 15,747 91,514

1991-92
September 54,746 16,813 13,846 2.715 2,237 -1,042 78 18,026 16,089 91,330
December 55,194 16,699 13.458 2,960 2,225 -460 103 18,462 16,518 92,123
March 55,839 16,677 13,609 2,711 2,139 -477 899 17,867 16,354 92,910
June 56,292 16,895 13,614 2,825 2,300 -523 109 18,580 17,107 92,985

1992-93
September 56,408 16.967 13,317 2,866 2,207 445 365 18,602 17,359 93,818
December 50,572 17,175 14,724 2,008 2,335 -52 -585 19,452 17,590 94,039

PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1991-92
December 0.8 -0.7 -2.8 9.0 -0.5 na na 2.4 2.7 0.9
March 1.2 -0.1 1.1 -8.4 -3.9 -3.2 -1.0 0.9
June 0.8 1.3 0.0 4.2 7.5 4.0 4.6 0.1

1992-93
September 0.2 0.4 -2.2 1.5 -4.0 0.1 1.5 0.9
December 0.3 1.2 10.6 -29.9 5.8 4.6 1.3 0.2

PERCENTAGE CHANGE FROM SAME QUARTER OF PREVIOUS YEAR

1991-92
December 2.0 5.2 -14.4 -0.7 12.8 na na 13.2 5.0 -0.2
March 3.4 3.0 -8.1 -7.0 -4.8 6.7 4.3 0.9
June 3.8 4.3 -5.2 2.5 4.9 3.7 8.6 1.6

1992-93
September 3.0 0.9 -3.8 5.6 -1.3 3.2 7.9 2.7
December 2.5 2.9 9.4 -32.2 4.9 5.4 6.5 21

CONTRIBUTION TO QUARTERLY GROWTH

1991-92
December 0.5 -0.1 -0.4 0.3 0.0 0.6 0.0 0.5 -0.5 0.9
March 0.7 0.0 0.2 -0.3 -0.1 0.0 0.9 -0.6 0.2 0.9
June 0.5 0.2 0.0 0.1 0.2 0.0 -0.8 0.8 -0.8 0.1

1992-93
September 0.1 0.1 -0.3 0.0 -0.1 1.0 0.3 0.0 -0.3 0.9
December 0.2 0.2 1.5 -0.9 0.1 -0.5 -1.0 0.9 -0.2 0.2

Source: Austmlan NahtlAccwrmts: Aatkrl Incne, Expenditure and Podut (5206.0).
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NATIONAL
ACCOUNTS GROSS PRODUCT BY INDUSTRY

SEASONALLY ADJUSTED AT AVERAGE 1989-90 PRICES
Change from same quarter of previous year
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TABLE 2.3. GROSS DOMESTIC PRODUCT AT AVERAGE 1989-90 PRICES, BY INDUSTRY

Agriculture, Finance,
forestry Electricity, Wholesale Transport property

fishing gas and storage and
and and retail and business

Period hunting Mining Manufacturing water Construction trade communication services

ANNUAL ($ MILLION)

1983-84 14,181 11.013 46.729 8,874 23.206 53,928 17,907 30,485
1984-85 14,209 12,548 49,116 9,425 25.208 57,024 19,403 32.872
1985-86 13,854 13,862 49,375 9,769 26,393 57,677 20,670 35,768
1986-87 14,388 13.096 49,938 9,970 25,721 56.659 21,411 38.585
1987-88 13.780 14,791 52,334 10.482 26,950 59,805 23,002 41,864
1988-89 13,849 13,910 55,719 10.980 29.431 64,249 24,540 44,511
1989-90 14,993 16.362 57,281 11,466 30,074 65,550 25,538 47.356
1990-91 15.821 16,735 54,315 11,717 28.216 62,383 26,204 45,948
1991-92 14,733 17,050 52,385 11,867 25,237 63,589 26,848 44,163

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1983-84 43.3 8.5 1.5 4.2 0.3 3.9 5.5 2.1
1984-85 0.2 13.9 5.1 6.2 8.6 5.7 8.4 7.8
1985-86 -2.5 10.5 0.5 3.6 4.7 1.1 6.5 8.8
1986-87 3.9 -5.5 1.1 2.1 -2.5 -1.8 3.6 7.9
1987-88 -4.2 12.9 4.8 5.1 4.8 5.6 7.4 8.5
1988-89 0.5 -6.0 6.5 4.8 9.2 7.4 6.7 6.3
1989-90 8.3 17.6 2.8 4.4 2.2 2.0 4.1 6.4
1990-91 5.5 2.3 -5.2 2.2 -6.2 -4.8 2.6 -3.0
1991-92 -6.9 1.9 -3.6 1.3 -10.6 1.9 2.5 -3.9

SEASONALLY ADJUSTED ($ MILLION)

1990-91
December 3,993 4,157 13,665 2,937 7,261 15,653 6.465 11.639
March 3,916 4,094 13,516 2,944 6,867 15,427 6,661 11,404
June 4,005 4,212 13,240 2,950 6,730 15,501 6,459 11,233

1991-92
September 3,682 4,249 13,228 2,963 6.327 15,612 6,599 11,090
December 3,581 4,237 13,091 2,967 6,393 15,649 6,678 10.919
March 3,799 4,281 13,079 2,964 6,280 16,249 6,748 10,963
June 3,683 4,271 12,996 2,974 6,252 16,075 6,832 11.189

1992-93
September 4,020 4,322 13,068 2,996 6.192 16,081 6,934 11.359
December 3,998 4,150 13,333 2,904 6,211 16,353 7,045 11,475

PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1991-92
December -2.7 -0.3 -1.0 0.1 1.0 0.2 1.2 -1.5
March 6.1 1.0 -0.1 -0.1 -1.8 3.8 1.0 0.4
June -3.1 -0.2 -0.6 0.3 -0.4 -1.1 1.2 2.1

1992-93
September 9.2 1.2 0.6 0.7 -1.0 0.0 1.5 1.5
December -0.5 -4.0 2.0 -3.1 0.3 1.7 1.6 1.0

Source: Australian National Accounts: National Income, Expndure and Product (5206.0)
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NATIONAL
GROSS PRODUCT BY INDUSTRY ACCOUNTS

SEASONALLY ADJUSTED AT AVERAGE 1989-90 PRICES
Change from same quarter of previous year
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TABLE 2.3. GROSS DOMESTIC PRODUCT AT AVERAGE 1989-90 PRICES, BY INDUSTRY - continued
Rwoeation, Less:

Public personal Imputed
administration and O~wnership bank GDP(P)

and Community other of Import service production
Period defence services servces dwellings duties charge based

ANNUAL ($ MILLUON)

1983-84 10,916 31,457 13,732 28,070 2,478 7,220 285,115
1984-85 11,303 32,535 14,169 28,719 2,975 7,531 301,975
1985-88 11,960 33,713 14,601 29,783 3,064 6,942 313,547
1986-87 12,397 35,847 14,794 30,726 2,782 7,199 319,115
1987-88 13,146 37,193 15,500 31,641 2,970 7,841 335,617
1988-89 13.296 39,267 15,980 32,765 3,795 8,360 353,932
1989-90 13,419 40,997 16,398 33,964 3,954 7.454 369,896
1990-91 13.816 41,702 16,008 34,970 3,707 7,975 363,567
1991-92 14,260 42,649 15,817 35,853 3,748 7,177 361,022

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1983-4 8.3 7.0 3.3 2.1 6.7 9.5 5.0
1984-85 3.5 3.4 3.2 2.3 20.1 4.3 5.9
1985-86 5.8 3.6 3.0 3.7 3.0 -7.8 3.8
1986-87 3.7 6.3 1.3 3.2 -9.2 3.7 1.8
1987-88 6.0 3.8 4.8 3.0 6.8 8.9 5.2
1988-89 1.1 5.6 3.1 3.6 27.8 6.6 5.5
1989-90 0.9 4.4 2.6 3.7 4.2 -10.8 4.5
1990-91 3.0 1.7 -2.4 3.0 -. 2 7.0 -1.7
1991-92 3.2 2.3 -1.2 2.5 1.1 -10.0 -0.7

SEASONALLY ADJUSTED ($ MIULION)

1990-91
December 3,432 10.403 4,031 8,715 944 2.065 91,230
March 3,487 10.458 3,955 8,773 899 1.953 90,448
June 3.485 10,546 3.961 8,826 898 1,952 90,094

1991-92
September 3,562 10,639 3,932 8,878 923 1,860 89,824
December 3,594 10,683 3,952 8,933 951 1,809 89,799
March 3,565 10,718 3,920 8,991 908 1,762 90,703
June 3,541 10,750 4,013 9,050 973 1,748 90,853

1992-93
September 3.489 10.722 3,992 9,118 996 1,726 91,583
December 3,473 10,685 4,049 9,187 991 1,724 92,130

PERCENTAGE CHANGE FROM PREVIOUS QUARTER

199 1-92
December 0.9 0.2 0.5 0.6 3.0 -2.7 0.0
March -0.8 0.5 -0.8 0.6 -4.5 -2.6 1.0
June -0.7 0.3 2.4 0.7 7.2 -0.9 0.2

1992-93
September -1.5 -0.3 -0.5 0.8 2.4 -1.1 0.8
December -0.5 -0.3 1.4 0.8 -0.5 -0.1 0.6

Soutce: Awstraian Nawnial Accounts Nat ial Irnoe, Exponditure and Produxt (5206.0).
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NATIONAL
ACCOUNTS

GROSS PRODUCT BY INDUSTRY
SEASONALLY ADJUSTED AT AVERAGE 1989-90 PRICES

Change from same quarter of previous year
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WAGES, SALARIES AND SUPPLEMENTS
TREND ESTIMATE
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TABLE 2.4. INCOME COMPONENTS OF GROSS DOMESTIC PRODUCT

Gross operating surplus Indirect

Wages Private Public GDP at taxes GDP(I)

salaries and trading trading General Financial factor less Income

Period supplements enterprises enterprises govemrnment enterprises cost subsidies based

ANNUAL ($ MILLION)

1983-84 100,620 64,595 6,330 4,320 -3,461 172,404 22,478 194,882
1984-85 110,982 72,296 7,517 4,582 -4,961 190,417 25,840 216,257
1985-86 122,480 80,845 8,781 5.046 -5.462 211.690 28,534 240,224
1986-87 133,711 89.262 9,972 5,407 -5.564 232,788 31.700 264,488
1987-88 146.937 101,774 12.574 5.688 -5,743 261,230 37,036 298,266
1988-89 165,355 118.552 13,904 6,031 -5,344 298,498 41,084 339,582
1989-90 184,262 127,294 14,145 6.492 -6,584 325,609 44,288 369,897
1990-91 192,446 126,314 16,389 6.825 -7,218 334,757 44,505 379,262
1991-92 196,248 128,143 17,792 6,974 -7,077 342,080 44,203 386,283

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1983-84 6.0 26.1 26.2 5.1 16.3 13.2 15.2 13.4
1984-85 10.3 11.9 18.8 6.1 43.3 10.4 15.0 11.0
1985-86 10.4 11.8 16.8 10.1 10.1 11.2 10.4 11.1
1986-87 9.2 10.4 13.6 7.2 1.9 10.0 11.1 10.1
1987-88 9.9 14.0 26.1 5.2 3.2 12.2 16.8 12.8
1988-89 12.5 16.5 10.6 6.0 -6.9 14.3 10.9 13.9

1989-90 11.4 7.4 1.7 7.6 23.2 9.1 7.8 8.9
1990-91 4.4 -0.8 15.9 5.1 9.6 2.8 0.5 2.5
1991-92 2.0 1.4 8.6 2.2 -2.0 2.2 -0.7 1.9

SEASONALLY ADJUSTED ($ MILLION)

1990-91
December 48,457 31,955 4,116 1,702 -1,827 84,403 11,073 95,476
March 48,396 31,325 4,002 1,717 -1,836 83,604 11,261 94,865
June 47,682 31,176 4,339 1,725 -1,771 83,151 11,088 94,239

1991-92
September 48,634 31,747 4,100 1,729 -1,731 84,478 10,890 95,368
December 48,985 31,974 4,426 1,737 -1,770 85,351 11,185 96,536
March 49.219 32,545 4,734 1,749 -1,791 86.456 10,879 97,335
June 49,467 32,037 4,648 1,759 -1,784 86,128 11,204 97,332

1992-93
September 50,342 32.280 4,474 1,776 -1,818 87,054 11,339 98,393
December 50,235 32,971 4,565 1,789 -1,745 87,815 11,370 99,185

PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1991-92
December 0.7 0.7 8.0 0.5 2.3 1.0 2.7 1.2

March 0.5 1.8 7.0 0.7 1.2 1.3 -2.7 0.8

June 0.5 -1.6 -1.8 0.6 -0.4 -0.4 3.0 0.0

1992-93
September 1.8 0.8 -3.7 1.0 1.9 1.1 1.2 1.1

December -0.2 2.1 2.0 0.7 -4.0 0.9 0.3 0.8

Source: Australian National Accounmts: National hInome, Edentum and Product (5206.0).
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SEASONALLY ADJUSTED
Change from previous quarter

Per cent

Dec Dec Dec Dec Dec Dec
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Source: ABS 5206.0

TABLE 2.5. NATIONAL INCOME AND OUTLAY ACCOUNT

Wages Unreq- National Final
salarnes Indireed uited dlspo- oonsumrp-

and Net Net income taxes transfers sable lion
supple- operating paid less to Income eipend-

Period ments surplus overseas subsidies overseas (a) iture satving

ANNUAL ($ MILLION)

1983-84 100,620 41,844 4,639 22,478 -115 160,418 152,608 7.810
1984-45 110,983 46,895 6,513 25.840 -198 177,403 168,404 8.999
1985-86 122,480 51,756 7,673 28.534 -709 195,806 188,463 7,343
1986-87 133,711 56,347 8,672 31,700 -1,213 214,299 206.398 7,901
1987-88 146,937 67,543 10,246 37,036 -1,664 242,934 227,986 14,948
1988-89 165,355 81,939 13,614 41,084 -2,209 276,973 251,306 25.667
1989-90 184,262 85,520 17,438 44,288 -2,348 298,980 277.139 21.841
1990-91 192,447 84,118 17,714 44,505 -2.478 306,834 294.430 11,404
1991-92 196.248 88,118 15,695 44,203 -2,288 313,162 310,568 2,594

SEASONALLY ADJUSTED ($ MILLION)

1990-91
December 48,457 21,449 5,022 11.073 -630 76,587 73.600 2,987
March 48,396 20.588 4,433 11,261 -629 76,439 74,181 2,258
June 47,682 20,744 4,570 11,088 -621 75,566 74,527 1.039

1991-92
September 48,634 21,053 4,245 10,890 -610 76,941 76,299 642
December 48.985 21,481 3,593 11,185 -532 78,589 77,211 1,378
March 49.219 22,260 3,688 10,879 -587 79,259 78,203 1,056
June 49,467 21,601 4,173 11.204 -589 78,669 79,038 -369

1992-93
September 50,342 21,.578 3,947 11.339 -454 79,766 79.617 149
December 50,235 22,362 3,384 11.370 -422 81,005 80,251 754

(a) :National isposable incomeis~ equal to wages, salaries and supplements plus net operating surplus plus indtied taxes less subsidies less net income paid to overseas
tess unrequited transfers Wo overseas. it is equal to total oulays which comprises final consumption exrpenditure plus saying. Source: Australan NationalAcounts: Natbnal
Income, Eqpendture and Product (5206.0) and Balance of Payments, Australia (5302.0).
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RATIO OF NON-FARM WAGES, SALARIES
AND SUPPLEMENTS TO GNFPFC (b)

Seasonally adjusted
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HOUSEHOLD SAVING RATIO
Seasonally adjusted

Per cent
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Source: ASS 5206.0 Ouer"t data

TABLE 2.6. NATIONAL ACCOUNTS RATIOS AND INDEXES

Ratios Indexes of hours worked
(per cent) and labour productivity(1989-90= 100.0)

Private Corporate Non-farm Market
final Private gross wages GDP(P) sector

demand non-fainm operating salaries and GDP(A) production gross
to total stocks surplus supplements average based product

domestic to sales Household to GNFPfc to GNFPfc per hour per hour per hour
Period demand (a) saying ratio (b) (b) worked worked (c) worked (c)

ANNUAL

1983-84 76.4 110.6 9.6 14.8 60.5 97.5 95.4 94.8
1984-85 76.6 106.1 8.6 15.2 60.1 99.3 97.7 98.7
1985-86 76.2 105.1 7.3 15.1 59.3 100.5 98.7 99.1
1986-87 75.8 102.8 6.1 15.2 59.0 99.4 97.4 96.3
1987-88 77.2 101.2 5.6 15.6 57.9 100.7 99.0 97.7
1988-89 78.0 99.0 7.1 16.2 57.1 100.7 99.7 99.8
1989-90 77.3 99.0 7.4 15.7 58.2 100.0 100.0 100.0
1990-91 76.7 98.0 7.0 14.7 58.5 100.6 99.8 99.9
1991-92 76.0 94.8 7.7 14.6 58.4 103.1 101.2 101.9

SEASONALLY ADJUSTED

1990-91
December 77.0 97.5 7.6 15.2 58.5 101.0 100.1 99.9
March 76.3 97.6 7.6 14.3 58.9 100.7 99.4 99.9
June 76.4 98.0 5.3 14.3 58.3 101.0 99.8 100.6

1991-92
September 75.9 96.2 8.6 14.6 58.6 102.8 101.1 102.5
December 75.8 95.6 8.1 14.7 58.4 102.3 100.1 100.6
March 76.3 94.8 8.0 14.8 58.2 103.0 101.2 103.0
June 76.0 92.8 6.6 14.3 58.5 104.2 102.1 102.2

1992-93
September 76.0 93.5 8.0 14.3 59.0 104.4 102.4 104.0
December 76.8 91.4 6.9 14.9 58.4 105.2 103.0 103.9

(a) :Sates is defined as private final onsumnption expenditur on goods pluspivate gross ibed capital expenditure on dwellngs, rron~dwe~ng onruction and equipment
plus pudic gross fixed capital expenditure phis exports of non-rural goods. (b) :Corporate gross operating surplus includes private corporate trading enterprises plus
fiancial enterprises less imputed bank service charge. GNFPic = Gross non-fam product at factor cost (c) :By convention, zero productivity growthr is assumed for
idustries in the non-market sector (mainly government and some service industries). Therefore, a better indicator of productiviy change is provided by fthe senies showing

market sector constant price gross product per hour worfld. Source. Australian NtaloaAouns: National Income, Expendteire and Product (5206.0)
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INTERNATIONAL
ACCOUNTS Q The balance of payments for March 1993 showed

a trend estimate for the current account deficit of
$1,292 million, up 8 per cent on the previous month.
This was the third successive rise in the monthly trend
estimate. The trend estimates of the balance on
merchandise trade moved from a surplus of $96
million to a deficit of $11 million, the first deficit since
March 1990. Trend estimates for merchandise ex-
ports fell each month between the November 1992
peak and March 1993, while merchandise imports
rose each month between December 1992 and March
1993. The trend estimate for the deficit on goods
and services in March 1993 rose 100 per cent to
$196 million, the third successive rise in this monthly
deficit.

Q In seasonally adjusted terms, the current ac-
count deficit for March 1993 rose $1,271 million (148
per cent) to $2,132 million. This was the highest
monthly deficit recorded since January 1990. Under-
lying the rise in the deficit were:

* a turnaround of $1,098 million in the balance
on merchandise trade from a surplus of $389
million to a deficit of $709 million, as exports
fell 7 per cent and imports rose 16 per cent;

* a rise of $24 million (12 per cent) in the net
services deficit; and

* a rise in the net income deficit of $181 million
(17 per cent) to $1,258 million, where a rise of
$236 million (16 per cent) in income debits

was partially offset by a rise of $55 million (15
per cent) in income credits.

Partly offsetting the above was a rise of $32 million
(119 per cent) in the net unrequited transfers
surplus.

QO In seasonally adjusted terms, merchandise ex-
ports fell 7 per cent to $4,739 million in March 1993.
This reflected a 7 per cent fall in both rural and
non-rural exports. In original terms, merchandise ex-
ports rose 8 per cent to $5,012 million. Rural exports
rose 7 per cent to $1,438 million, mainly reflecting
rises in "other" rural exports, sugar and wool, partially
offset by a fall in the exports of cereals. Non-rural
exports rose 8 per cent to $3,574 million with the
largest rises being recorded in "other" mineral fuels,
metal ores and minerals, and "other" non-rural ex-
ports, partially offset by falls in the exports of gold and
"other" metals.

O In seasonally adjusted terms, merchandise im-
ports rose 16 per cent to $5,448 million in March
1993, the highest monthly level recorded to date. In
original terms, merchandise imports rose 26 per cent
to $5,566 million, also the highest monthly level
recorded to date. This largely reflected a 23 per cent
rise in the number of import entries lodged with C'us-
toms in March 1993. Virtually all groups recorded
rises with the largest in machinery, "other" transport
equipment (up $288 million, due mainly to the impor-
tation of an LNG tanker), "other" manufactures, and
fuels.

Trends In Balance of Payments: Monthly Current Account

1992 1993

August September October November December January February Mardi

$ MILLION

Merchandise
exports fob 4,892 5,000 5,085 5,123 5,115 5,074 5,016 4,936

Merchandise
imports fob -4,832 -4,901 -4,916 -4,900 -4,885 -4,889 -4,920 -4,947

Balance on
goods and
services -224 -172 -85 -13 9 -21 -98 -196

Balance on
current
account -1,381 -1,309 -1,208 -1,123 -1,088 -1,113 -1,193 -1,292

CHANGE FROM PREVIOUS MONTH

Merchandise
exports fob
(%) 2.1 5.7 1.7 0.7 -0.2 -0.8 -1.1 -1.6

Merchandise
imports fob
(%) -2.5 -1.4 -0.3 0.3 0.3 -0.1 -0.6 -0.5

Balance on
goods and
services ($m) -10 52 87 72 22 -30 -77 -98

Balance on
current
account ($m) 3 72 101 85 35 -25 -80 -99
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MERCHANDISE EXPORTS AND IMPORTS FOB
Trend

BALANCE ON CURRENT ACCOUNT
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TABLE 3.1. BALANCE OF PAYMENTS, CURRENT ACCOUNT ($ MILUION)

Balance on Balance on Unrequited Balance on
Merchandise Merchtandise merchandise Net goods and Net net current

Period exports fob imports fob trade services servces incomie transfers accoulnt

ANNUAL

1983-84 23.661 -23,497 164 -2,782 -2,618 -4,883 115 -7,386
1984-85 29,730 -30,093 -363 -3,869 -4,232 -6,792 198 -10,826
1985-86 32,148 -35,676 -3,528 -4,044 -7.572 -7,928 709 -14,791
1986-87 36,038 -37.159 -1,121 -3,345 -4,466 -8,739 1,213 -11,992
1987-88 41,515 -40.386 1,129 -2,853 -1,724 -10,511 1,664 -10,571
1988-89 43,894 -47,032 -3,138 -3,331 -6,469 -13,580 2,209 -17,840
1989-90 48,564 -50.991 -2.427 -4,867 -7,294 -17,208 2,348 -22,154
1990-91 52,155 -49.256 2,899 -3,423 -524 -18,199 2,478 -16,245
1991-92 54,930 -51,054 3,876 -2.615 1,261 -15,945 2,288 -12,396

QUARTERLY - SEASONALLY ADJUSTED(a)

1990-91
March
June

13,161 -12,352
13,520 -12,198

41 -4,546 629
674 -4,683 621

-3,676
-3,388

199 1-92
September 13,538 -12,226 1,312 -728 584 -4,266 610 -3,072
December 13,677 -12,606 1,071 -694 377 -3,614 532 -2,705
March 13,617 -12,816 801 -567 234 -3,708 587 -2,887
June 14,123 -13,489 634 -757 -123 -4,194 569 -3,748

1992-93
September
December

14,492 -14,397
15,463 -14,907

95 -762 -667 -3.924 454 -4,137
556 -892 -336 -3,362 422 -3,276

MONTHLY - SEASONALLY ADJUSTED

1991-92
January 4,555 -4,103 452 -140 312 -1,281 184 -785
February 4,486 -4,191 295 -117 178 -1,145 200 -767

March 4,534 -4,309 225 -215 10 -1,318 229 -1,079
April 4,699 -4,344 355 -264 91 -1,452 180 -1,181
May 4,566 -4,404 162 -295 -133 -1,397 189 -1,341
June 4,741 -4,682 59 -301 -242 -1,326 163 -1,405

1992-93
July 4,770 -4.786 -16 -285 -301 -1,272 132 -1,441
August 4.716 -4.549 167 -244 -77 -1,186 138 -1,125

September 5,172 -5,074 98 -307 -209 -1.377 140 -1,446
October 5,054 -4,977 77 -228 -151 -1,258 111 -1,298
November 5,177 -5,080 97 -257 -160 -1,240 85 -1,315
December 5.192 -4,900 292 -277 15 -1,077 89 -973

January 5,053 -4.530 523 -104 419 -1,176 77 -480
February 5,077 -4,688 389 -200 189 -1,077 27 -861

March 4,739 -5,448 -709 -224 -933 -1,258 59 -2,132

(a) :Quarterly seasonally adjusted estimates are from Balance of Payments, Australia (5302.0) - issued quartely. These estimates are rnot flecessartl te sante as the
corresponding monthly seasonally adjusted estimates. obtained from Balance of Payments, Australia (5301.0) - issued monthly. The differences are dhue to (1) data revisions
to the original monthly data not leading into the monthly originat series, and hence the quaterty seasonally adjusted series, until the nest quartarly release of Balance of
Payments, Australia (5302.0); and (2) differences arising from the seasonal adjustment process, which are explained in SeasonalAdrystmlent of Austrsas Morn ty Balance of
Payments Statistics (5359.0). Source: Balance of Payments, Australla (5301.0) and (5302.0).
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COMPONENTS OF MERCHANDISE EXPORTS
1989-90 PRICES - SEASONALLY ADJUSTED

COMPONENTS OF MERCHANDISE EXPORTS
1989-0 PRICES - SEASONALLY ADJUSTED
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TABLE 3.2. EXPORTS AND IMPORTS OF GOODS AND SERVICES AT CURRENT AND
AVERAGE 1989-g0 PRICES ($ MILLION)

Merchandise exports fob (a) Merchandise imports fob (a)
Total Total

Endogenous goods imports

of of
goods Exog- goods

Non- Services and Consu- enous Services and
Period Rural rural Total credits services mption Capital Other goods Total debits servIces

ANNUAL AT CURRENT PRICES

1983-84 8,978 14,683 23.661 4,913 28,574 5,616 4,936 9,847 3.098 23,497 7,695 31,1921984-85 11.194 18,536 29.730 5,543 35,273 6,918 6,567 12,371 4,237 30,093 9,412 39,5061985-86 12,198 19,950 32,148 6,391 38,539 8.123 8,146 14,868 4,539 35,676 10,435 46,11119887 13,194 22.844 36,038 7,565 43,603 8,296 8.031 16,373 4,459 37,159 10,910 48,0691987-88 15,341 26.174 41,515 9,564 51,079 9,348 8.578 18.631 3,829 40,386 12,417 52,803198889 16,069 27,825 43,894 10,855 54,749 11,432 10.583 20,831 4,186 47.032 14,186 61,2181989-90 15,344 33,220 48,584 11,618 60,182 12,125 11,743 22,353 4,770 50,991 16,408 67,3991990-91 14,022 38,133 52.155 12,998 65,153 12,207 10,588 20,813 5,648 49,256 16,337 65,5931991-92 15,596 39,334 54,930 13,886 68,816 13,579 10,260 22,009 5,206 51,054 16,573 67,627

SEASONALLY ADJUSTED AT CURRENT PRICES

1990-91
December
March
June

1991-92
September
December
March
June

1992-93
September
December

3,351
3,282
3,802

3.835
3,885
3,905
3,948

3,988
4,498

9.745 13,096 3,191 16,287 3,073 2,735 4,947 1,640 12,395 4,117 16,512
9,879 13,161 3,262 16,423 2,966 2,636 5,283 1,487 12,352 4,030 16,382
9,718 13,520 3,316 16,836 3,093 2,537 5,457 1,111 12,198 3,964 16,162

9,703 13,538 3,312 16,850 3,121 2,568 5,178 1,359 12,226 4,040 16,266
9,792 13.677 3,529 17,206 3,325 2,436 5,315 1,530 12,606 4,223 16,829
9,712 13,617 3.531 17,148 3,532 2,561 5,780 943 12,816 4,098 16,914

10.175 14,123 3,486 17,609 3.653 2,714 5,747 1,375 13.489 4,243 17,732

10,504 14,492 3,578 18,070 3,850 2,851 5,981 1,715 14,397 4,340 18,737
10,965 15.483 3,567 19,030 4,001 3,212 6,338 1,356 14,907 4,459 19,366

ANNUAL AT AVERAGE 1989-90 PRICES

1984-85 15,429 22,615 38,044 7,299 45,343 7,260 8,161 18,401 3,729 37,550 11,959 49,509
1985-86 16,344 23.104 39,448 7,724 47,172 7,245 8,581 18,711 4,062 38,602 11,410 50,012
198647 17,252 26,050 43,302 8,582 51,884 6,009 7.487 18,151 4,497 38,146 11,074 47,220
198788 16,759 29,149 45,908 10,353 56,261 6,884 8,488 20,198 3,834 39,406 12,567 51,973
1988-89 15,925 29,674 45,599 11,412 57,011 9,315 11,758 23,104 4,844 49,021 15,232 64,253
1989-90 15,344 33,220 48.564 11,618 60,182 12.125 11,743 22.353 4,770 50,991 16,408 67,399
1990-91 16,439 38,043 54,482 12,290 68,772 9,277 11,498 22,781 5,074 48,629 15,239 63,8681991-92 18.151 41.703 59A,15 17(1" . ,5 7 oo ,ZZ5 5,224 5u7 1 titiO05

SEASONALLY ADJUSTED AT AVERAGE 1989-90 PRICES

1990-91
December 3,761 9,531 13,292 3.013 16,305 2,368 2,948 5,398 1,259 11,973 3,753 15,726
March 3,926 9,772 13,698 3,050 16,748 2,238 2,790 5,694 1,272 11,994 3,679 15,673
June 4,808 9,995 14,803 3,107 17,910 2,274 2,746 5,928 1,131 12,079 3,668 15,747

1991-92
September 4,715 10,200 14,915 3,111 18,026 2,283 2,828 5,808 1,365 12,284 3,805 16,089
December 4,647 10,486 15,133 3,329 18,482 2,496 2,648 5,927 1,510 12,581 3.937 16,518
March 4.349 10.216 14.565 3.302 17,867 2.519 2,753 6.339 989 12,600 3.754 16,354
June 4,455 10,870 15,325 3.255 18,580 2,525 2,992 6,426 1,365 13,308 3,799 17,107

1992-93
September 4,555 10.723 15.278 3,324 18,602 2.501 2,979 6.547 1,582 13,609 3.750 17,359
December 4,945 11,134 16,079 3,373 19,452 2,603 3,242 6.631 1,205 13.681 3,909 17,590

(a) : Balance o payments basis. Sorce: Balance af Pyments, Austraa (5302.0).

June 1993, Australian Economic Indicators



INTERNATIONAL
ACCOUNTS

COMPONENTS OF MERCHANDISE IMPORTS
1989-90 PRICES - SEASONALLY ADJUSTED
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TABLE 3.2. EXPORTS AND IMPORTS OF GOODS AND SERVICES AT CURRENT AND
AVERAGE 1989-90 PRICES - continued

Merchandise exports fob (a) Merchandise imports fob (a)
Total Total

exports Endogenous goods Imports

of of
goods Exog- goods

Non- Services and Consu- enous Services and

Period Rural rural Total credits services mption Capital Other goods Total debits servfces

PERCENTAGE CHANGE FROM PREVIOUS YEAR AT CURRENT PRICES

1983-84 13.6 12.7 13.0 9.2 12.4 18.4 13.3 15.7 -24.4 8.3 6.0 7.7
1984-85 24.7 26.2 25.6 12.8 23.4 23.2 33.0 25.6 36.8 28.1 22.3 26.7
1985-86 9.0 7.6 8.1 15.3 9.3 17.4 24.0 20.2 7.1 18.6 10.9 16.7
1986-87 8.2 14.5 12.1 18.4 13.1 2.1 -1.4 10.1 -1.8 4.2 4.6 4.2
1987-88 16.3 14.6 15.2 26.4 17.1 12.7 6.8 13.8 -14.1 8.7 13.8 9.8
1988-89 4.7 6.3 5.7 13.5 7.2 22.3 23.4 11.8 9.3 16.5 14.2 15.9
1989-90 -4.5 19.4 10.6 7.0 9.9 6.1 11.0 7.3 14.0 8.4 15.7 10.1
1990-91 -8.6 14.8 7.4 11.9 8.3 0.7 -9.8 -6.9 18.4 -3.4 -0.4 -2.7

1991-92 11.2 3.1 5.3 6.8 5.6 11.2 -3.1 5.7 -7.8 3.7 1.4 3.1

PERCENTAGE CHANGE FROM PREVIOUS QUARTER AT CURRENT PRICES

1991-92
December 1.3 0.9 1.0 6.6 2.1 6.5 -5.1 2.6 12.6 3.1 4.5 3.5
March 0.5 -0.8 -0.4 0.1 -0.3 6.2 5.1 8.7 -38.4 1.7 -3.0 0.5
June 1.1 4.8 3.7 -1.3 2.7 3.4 6.0 -0.6 45.8 5.3 3.5 4.8

1992-93
September 1.0 3.2 2.6 2.6 2.6 5.4 5.0 4.1 24.7 6.7 2.3 5.7

December 12.8 4.4 6.7 -0.3 5.3 3.9 12.7 6.0 -20.9 3.5 2.7 3.4

PERCENTAGE CHANGE FROM PREVIOUS YEAR AT AVERAGE 1989-90 PRICES

1985-86 5.9 2.2 3.7 5.8 4.0 -0.2 5.1 1.7 8.9 2.8 -4.6 1.0

1986-87 5.6 12.8 9.8 11.1 10.0 -17.1 -12.7 -3.0 10.7 -6.4 -2.9 -5.6

1987-88 -2.9 11.9 6.0 20.6 8.4 14.6 13.4 11.3 -14.7 9.0 13.5 10.1

1988-89 -5.0 1.8 -0.7 10.2 1.3 35.3 38.5 14.4 26.3 24.4 21.2 23.6

1989-90 -3.6 11.9 6.5 1.8 5.6 30.2 -0.1 -3.3 -1.5 4.0 7.7 4.9

1990-91 7.1 14.5 12.2 5.8 11.0 -23.5 -2.1 1.9 6.4 -4.6 -7.1 -5.2

1991-92 10.4 9.6 9.9 6.0 9.1 5.7 -2.6 7.5 3.0 4.3 0.2 3.3

PERCENTAGE CHANGE FROM PREVIOUS QUARTER AT AVERAGE 1989-90 PRICES

1991-92
December -1.4 2.8 1.5 7.0 2.4 9.3 -6.4 2.0 10.6 2.4 3.5 2.7

March -6.4 -2.6 -3.8 -0.8 -3.2 0.9 4.0 7.0 -34.5 0.2 -4.6 -1.0
June 2.4 6.4 5.2 -1.4 4.0 0.2 8.7 1.4 38.0 5.6 1.2 4.6

1992-93
September 2.2 -1.4 -0.3 2.1 0.1 -1.0 -0.4 1.9 15.9 2.3 -1.3 1.5

December 8.6 3.8 5.2 1.5 4.6 4.1 8.8 1.3 -23.8 0.5 4.2 1.3

(a) : Balance ot payments basis. Source: Balance of Payments, Ausbtralia (5302.0).
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TABLE 3.3. MERCHANDISE EXPORTS BY COMMODITY GROUP

Rural Manufacturing
Cereal Sugar,

Meat grains sugar
and and preparations Wool

meat cereal and and Other Transport Manufactures
Period preparations preparations honey sheepskins rural Machinery equipment nec

ORIGINAL ($ MILLION)

1983-84 1,357 2,861 665 1.960 2,135 885 494 1,5421984-O5 1.409 4,000 625 2,651 2.509 951 715 1,6991985-6 1.698 3,848 652 3,028 2,972 1,153 471 1,8881986-87 2,247 2,759 698 3,920 3,570 1,629 1,041 2,3711987-8 2,557 2,298 701 5,806 3,979 1,836 1,022 3,0061988-89 2,270 2,828 934 5,984 4,053 1.917 912 3,2991989-90 2.936 3,288 1,104 3,753 4.263 2,468 1.178 4,0611990-91 3,173 2,436 948 2,887 4,578 3,123 1,907 4,3551991-92 3,431 2,352 747 3,829 5,237 3,470 1,652 5,260

199 1-92
January 191 188 60 300 350 200 68 366
February 279 226 48 301 380 259 137 403March 298 281 35 378 443 295 176 484

April317 247 25 352 479 289 126 406
May 345 192 19 314 545 310 125 447June 262 175 38 252 491 329 150 502

1992-93
July 309 185 105 242 474 332 223 481August 278 139 122 199 475 346 152 478

Spebr343 150 105 319 505 336 157 534
ctbr354 215 138 360 470 355 107 543November 340 236 86 373 492 443 184 507December 351 214 109 383 511 376 195 522January 219 355 66 255 423 251 135 382February 279 300 58 254 448 311 159 489March 280 293 92 284 489 360 163 537

Minerals and Metals
Metal Coal,
ores coke Other Other
and and mineral Other non Total

Period minerals briquettes fuels Gokd metals rural exports
ORIGINAL ($ MILLION)

1983-84
1984-85
1985-86
1986-87
1987-88
1988-89
1989-90
1990-91
1991-92

1991-92
January
February
March

June

1992-93
July
August
Seteber
November
December
January
February
March

4,115
4,782
4,87n
4.958
5,40
6,689
7,600
8.557
7,941

3,477
4,591
5,204
5,361
4,866
4,805
5,932
6,480
6,947

1,502
2,294
2,214
1,564
1,786
1,258
2,068
3,595
3,401

400
601

1,137
2,047
3,107
3,021
3.764
4,136
4,605

1,916
2,492
2,421
2,933
3,863
4,669
4,650
4,737
4.777

352
411
585
940

1,208
1,255
1,499
1,243
1,281

23,661
29,730
32,148
36,038
41,515
43,894
48,564
52,155
54,930

4,152
4,214
4,748
4,574
4,887
4,693

4,816
4,662
5,176

5,177
5,411
4,638
4,647
5,012
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MERCHANDISE IMPORTS BY COMMODITY GROUP ACCOUNTS

Change from same month of previous year

Transport equipment
Fuels

Metals, etc.
Machinery
Chemicals

Food
Manufactures nec

Textiles
Other imports
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.......... e-

. . . .

0

-20 0 20 40 60 80

per cent
Source: ABS 5301.0

0 Mar 1993
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TABLE 3.4. MERCHANDISE IMPORTS BY COMMODITY GROUP

Metals
Food, and

beverages metal Transport Manu-
and manu- equip- factures Other Total

Period tobacco Fuels Chemicals Textiles factures Machinery ment nec imports Imports

ORIGINAL ($ MILLION)

1983-84 1,211 2,209 2,155 1,304 1,143 6.325 2,936 4,681 1.533 23,497
1984-85 1,476 2,321 2,567 1,452 1,462 8,308 4.512 5,930 2,065 30,093
1985-86 1,705 1,909 3,003 1,669 1,695 10.827 5,415 6,892 2,561 35,676
1986-87 1,936 1,751 3,466 1,830 1,845 11.360 4.502 7,700 2,769 37,159
1987-88 2,013 2.036 4,280 1,931 2,205 12.230 4,152 8,563 2,976 40,386
1988-89 2,200 2,014 4,973 2,002 2,625 13,793 6,849 9,766 2,810 47,032
1989-90 2.285 2,520 5,203 1,946 2,764 15,522 7,759 10.308 2,684 50,991
1990-91 2.323 3,147 5,163 1,830 2,484 14,228 7,684 10,108 2,289 49,256
1991-92 2,443 2,824 5,552 2,012 2,476 14,710 7,372 11,107 2,558 51,054

1991-92
January 212 253 507 171 221 1,149 458 914 222 4,107
February 185 253 466 164 196 1,095 509 914 193 3,975
March 205 230 510 172 215 1.278 507 1,003 227 4,347
Al 195 181 526 157 203 1,175 550 892 230 4,109
May 192 216 502 161 195 1,233 659 845 203 4,206

June 198 280 451 168 200 1,305 730 896 215 4,443

1992-93
July 215 345 555 192 290 1,539 713 1,129 266 5,244
August 212 306 511 174 227 1,301 488 1,078 241 4,538
September 230 296 551 188 244 1,427 907 1,139 250 5,232
October 267 256 567 196 241 1,585 824 1,176 236 5,348
November 229 320 542 190 244 1,867 628 1,096 233 5,349
December 227 314 531 156 299 1,371 625 992 267 4,782
January 214 323 530 162 216 1,214 497 915 208 4,279
February 210 289 568 155 230 1,289 581 938 170 4,430
March 241 382 603 188 271 1,592 906 1.160 223 5,566

Source: Balance of Payments, Australia (5301.0).
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TABLE 3.5. MERCHANDISE TRADE BY COUNTRY(a)

European Community Associa-
tion of
South

United Republic East
States of Hong of United New Asian Other

Period America Japan Kong Korea China Germany Kingdom Other Zealand Nations countries Total

EXPORTS ($ MILLION)

1983-84 2,590 6,527 604 942 613 687 1,107 1.560 1,386 2,013 5,984 24,013
1984-85 3,458 7,986 839 1.158 1,062 744 923 2,192 1,542 2,219 7,585 29,708
1985-86 3,240 9,308 727 1,319 1,497 901 1,154 2,586 1,506 2,144 8,411 32,793
1986-87 4,190 9,083 1,087 1.504 1,592 1,123 1,375 3,135 1,777 2,395 8,545 35,806
1987-88 4.613 10.676 1,980 1.787 1,230 1,073 1,703 3,448 2,211 3,052 8,947 40,720
1988-89 4,500 11.977 1,856 2,211 1,257 1,131 1.547 3,462 2,258 3,854 9,954 44,007
1989-90 5,426 12,785 1,342 2,701 1,172 1,251 1,735 3,842 2.615 5,014 11,195 49,078
1990-91 5,777 14,377 1,559 3,236 1,347 1,058 1,794 3,526 2,545 6.334 10,845 52,396
1991-92 5,223 14,575 2,106 3,370 1.456 1,093 1,929 3,843 2,828 7,277 11,332 55,032

IMPORTS ($ MILLION)

1983-84 5,044 5,338 554 384 313 1,385 1,603 2,042 910 1.232 4,737 23,542
1984-85 6,426 6,609 658 474 374 1,821 1,962 2.469 1.104 1,659 5,496 29,052
1985-86 7,284 8,247 676 556 434 2.753 2,515 3,140 1,457 1,603 6,026 34,691
1986-87 8,118 7,710 799 891 587 2,798 2,706 3.300 1,431 1,905 6,743 36,988
1987-88 8,532 7,817 845 1,020 850 2.931 3,010 3,806 1,731 2,564 7,491 40,597
1988-89 10,128 9,757 889 1,263 1,027 2,969 3,453 4,362 1.969 2,815 8,407 47,039
1989-90 12,372 9,871 847 1,258 1,241 3,442 3,356 4,539 2,171 2,964 9,274 51,333
1990-91 11,475 8,848 742 1,255 1,502 3,115 3,301 4.262 2,150 3,461 8,801 48,912
1991-92 11,744 9,291 793 1,213 1,977 3.008 3,101 4.251 2,399 4,038 9,171 50,986

EXCESS OF EXPORTS (+) OR IMPORTS (-) ($ MILLION)

1983-84 -2,454 1,189 50 558 300 -698 -496 -482 476 781 1,247 471
1984-85 -2,968 1,377 181 684 688 -1,077 -1.039 -277 438 560 2,089 656
1985-86 -4,044 1,061 51 763 1,063 -1,852 -1,361 -554 49 541 2,385 -1,898
1986-87 -3,928 1,373 288 613 1,005 -1,675 -1,331 -165 346 490 1,802 -1,182
1987-88 -3,919 2,859 1,135 767 380 -1,858 -1,307 -358 480 488 1,456 123
1988-89 -5,628 2,220 967 948 230 -1,838 -1,906 -900 289 1,039 1,547 -3,032
1989-90 4,946 2,914 495 1,445 -69 -2.191 -1,621 -697 444 2,050 1,921 -2,255
1990-91 -5,698 5.529 817 1,981 -155 -2.059 -1,507 -736 395 2,873 2,044 3,484
1991-92 -6,521 5,284 1,313 2,157 -521 -1,915 -1,172 -408 429 3,239 2,161 4,048

1991-92
December
January
February
Marcn

June

1992-93
July
August
September
October
November
December
January
February

-511 632 76 183
-547 459 59 186
-330 314 90 177
-522 318 130 171
-467 341 124 170
-539 488 146 194
495 449 124 174

-2 -130 -98
-93 -161 -138
-09 -1.37 .-111

-34 -177 6
-82 -146 -92

1 -138 -12
-46 -185 -37

29 303 227 770
28 238 147 107

3 293 306 454
74 337 257 454
24 430 201 857
58 326 212 287

-817 336 72 217 -6 -197 -121 -134 35 167 -19 -467
-564 442 145 219 -92 -165 -94 -118 64 389 -25 201
-805 421 158 233 -38 -179 -82 42 63 397 -63 43
-844 331 111 218 -29 -226 -141 -35 73 280 94 -168
-538 290 187 -51 13 -212 -88 -106 45 340 242 122
-586 504 202 221 36 -195 -22 -84 50 392 87 605
-559 439 165 228 -55 -220 -52 -100 23 359 180 408
-653 264 164 174 -35 -186 -117 -53 60 398 239 255

(a) : The exports and imports data presented in this table differ fr those in Tables 3.1 to 3.4 because they are recorded on a foreign trade bas's rather than a balance of
payments basis and are cnomd rom a iferent ediion of the data. Source: Foreign Trade Austrlia, Mercandd Eorls (5432.0) and Forai Trade, Australia,
Merchandise Iports (5433.0)
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TABLE 3.6. MERCHANDISE TRADE SHARES BY COUNTRY(e)

European Community Association
of

United Republic South East
States of Hong of United New Asian

Period America Japan Kong Korea China Germany Kingdom Other Zealand Nadons

ANNUAL EXPORTS (PER CENT)

198384 10.8 27.2 2.5 3.9 2.6 2.9 4.6 6.5 5.8 8.4
1984-85 11.6 26.9 2.8 3.9 3.6 2.5 3.1 7.4 5.2 7.5
1985-86 9.9 28.4 2.2 4.0 4.6 2.7 3.5 7.9 4.6 6.5
1986-87 11.7 25.4 3.0 4.2 4.4 3.1 3.8 8.8 5.0 6.7
1987-88 11.3 26.2 4.9 4.4 3.0 2.6 4.2 8.5 5.4 7.5
1988-89 10.2 27.2 4.2 5.0 2.9 2.6 3.5 7.9 5.1 8.8
1989-90 11.1 26.1 2.7 5.5 2.4 2.5 3.5 7.8 5.3 10.2
1990-91 11.0 27.4 3.0 6.2 2.6 2.0 3.4 6.7 4.9 12.1
1991-92 9.5 26.5 3.8 6.1 2.6 2.0 3.5 7.0 5.1 13.2

MONTHLY EXPORTS (PER CENT)

1991-92
December 9.4 27.1 3.0 6.0 3.1 2.5 2.7 7.6 4.7 13.5
January 7.8 28.1 2.9 6.9 1.9 2.2 2.9 7.8 4.5 13.9
February 9.5 26.1 3.5 6.1 2.6 2.2 3.6 8.6 5.0 12.6
March 9.3 23.7 4.0 5.6 2.9 1.9 4.0 8.0 4.9 13.5

9.2 24.2 4.0 5.8 2.2 2.2 3.6 7.0 5.7 13.5
ay 9.1 24.2 4.3 5.9 2.7 2.1 5.1 7.7 4.8 14.9

June 9.0 26.9 4.0 5.8 2.3 1.3 4.3 5.3 5.5 14.1

1992-93
July 9.0 26.2 3.0 6.8 3.9 1.8 4.6 6.4 5.8 13.0
August 7.9 26.1 4.6 6.6 2.8 1.8 3.9 5.9 5.8 15.7
September 9.0 24.6 4.4 6.6 3.6 2.2 3.8 7.0 5.6 15.6
October 8.9 25.0 3.5 6.3 4.0 1.8 3.3 6.8 5.8 14.2
November 8.2 23.4 4.9 6.1 4.7 1.2 3.2 6.1 5.1 15.3
December 8.5 25.2 4.8 6.4 4.3 1.7 4.4 6.3 5.0 13.8
January 7.1 25.1 4.8 7.3 3.0 1.3 4.2 5.9 3.9 14.9
February 7.0 23.8 4.7 5.9 3.4 1.3 3.1 6.0 6.1 15.7

ANNUAL IMPORTS (PER CENT)

1983-84 21.4 22.7 2.4 1.6 1.3 5.9 6.8 8.7 3.9 5.2
1984-85 22.1 22.7 2.3 1.6 1.3 6.3 6.8 8.5 3.8 5.7
1985-86 21.0 23.8 1.9 1.6 1.3 7.9 7.2 9.1 4.2 4.6
1986-87 21.9 20.8 2.2 2.4 1.6 7.6 7.3 8.9 3.9 5.2
1987-88 21.0 19.3 2.1 2.5 2.1 7.2 7.4 9.4 4.3 6.3
19889 21.5 20.7 1.9 2.7 2.2 6.3 7.3 9.3 4.2 6.0
1989-90 24.1 19.2 1.7 2.4 2.4 6.7 6.5 8.8 4.2 5.8
1990-91 23.5 18.1 1.5 2.6 3.1 6.4 6.7 8.7 4.4 7.1
1991-92 23.0 18.2 1.6 2.4 3.9 5.9 6.1 8.3 4.7 7.9

MONTHLY IMPORTS (PER CENT)

1991-92
December 24.1 16.5 1.6 2.6 3.7 6.2 5.7 7.6 4.8 8.5
January 21.5 17.5 1.5 2.5 4.3 6.2 6.3 9.7 3.9 8.5
February 18.7 20.4 1.6 2.1 5.1 5.9 6.7 8.2 4.8 8.5
March 22.3 18.9 1.5 2.3 3.9 6.2 6.0 8.1 5.3 8.2
April21.5 18.7 1.4 2.3 4.0 6.0 6.3 9.7 4.6 6.9

ay 24.3 17.2 1.6 2.3 3.2 6.0 6.5 7.8 5.2 7.4
June 25.1 18.6 1.5 2.3 3.5 5.6 5.4 7.7 4.6 7.7

1992-93
July 23.5 17.6 1.4 2.1 3.7 5.4 6.4 8.4 4.7 8.7
August 20.8 17.5 1.6 2.1 4.9 5.6 6.2 8.7 4.6 7.7
September 24.6 16.7 1.4 2.2 4.3 5.7 5.4 8.2 4.5 8.1
October 24.2 18.1 1.4 2.1 4.4 5.9 5.8 7.3 4.3 8.6
November 18.8 18.3 1.4 7.3 4.6 5.4 5.0 8.3 4.4 9.0
December 21.5 17.9 1.3 2.6 4.1 5.9 5.4 8.8 4.6 7.5
January 20.8 17.2 1.4 2.7 4.5 6.6 5.8 8.9 3.7 7.9
February 22.1 19.3 1.2 2.3 4.4 5.6 6.0 7.5 5.1 7.7

(a) :The merchandise trade shares relate to data in Tqble 33. Source: Foreign Trade, Australa, MerchaWdise E~q~orts (5432.0) end Foreign Trade, Australia, Merchandwie
Imprts (5433.0).
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TABLE 3.7. CAPITAL ACCOUNT AND BALANCING ITEM

Offidal Non-official

Foreign investment in Australian investment
Australia abroad

Portfolio Portfolio
and and Balance

General Direct other Direct other Total on Balanc-
govem- Reserve invest- invest- invest- invest- non- capital ing

Period ment Bank Total ment ment Total ment ment Total official account item

ANNUAL ($ MILLION)

1983-84 821 -1,868 -1,048 2,003 6,872 8,875 -1,263 -842 -2.105 6,770 5,723 1,664
1984-85 3,743 1,510 5,253 2,615 8,399 11.014 -1,742 -2.593 -4,335 6,679 11,932 -1,106
1985-86 5,627 2,124 7,751 3,606 10,565 14,171 -2,760 -4,029 -6,789 7,382 15,133 -342
1986-87 6,103 -3,376 2,727 4,743 11,641 16.384 -4.617 -4,523 -9,140 7.244 9,970 2,022
1987-88 4,325 -3,932 393 8,055 16,552 24,607 -10.261 -2,684 -12,945 11,662 12,054 -1.483
1988-89 3,012 -873 2,139 12,056 17,666 29,722 -6,624 -5,262 -11,886 17.836 19,976 -2,136
1989-90 3,644 -2,132 1,512 7.129 12,958 20,086 -2,755 -962 -3,719 16,368 17,879 4,169
1990-91 317 -1,468 -1,151 8,188 12,509 20,697 1,128 -3,254 -2.126 18,571 17,421 -1,293
1991-92 2,734 3,950 6,684 7,201 5,809 13,009 -743 -2,870 -3.612 9,398 16,083 -3,780

QUARTERLY ORIGINAL ($ MILLION)(a)

1990-91
March 1,091 189 1,280 1,267 5,975 7,242 -426 -1,585 -2,011 5.231 6,512 -2.992
June 1,055 -469 586 1,727 3,970 5,697 503 -1,012 -510 5,187 5,773 -2,809

1991-92
September 2,461 48 2,509 1.550 795 2,344 644 -2,246 -1,602 742 3,252 478
December 2,130 611 2,741 1,572 1,384 2,956 -3,323 -288 -3,610 -654 2,087 651
March 119 2,814 2,933 1,524 191 1,715 1,091 545 1,636 3,352 6,285 -3,668
June -1,976 477 -1,499 2,555 3,439 5,994 845 -881 -36 5,958 4,459 -1,241

1992-93
September 5,431 2,380 7.811 1.005 874 1,879 -6 -940 -946 932 8,743 -3,839
December 1,962 729 2,691 1,238 -751 486 -1,073 430 -643 -157 2,534 900

MONTHLY ORIGINAL ($ MILLION)

1991-92
January 935 1,997 2,932 na na na na na na na na na
February -382 1,229 847
March -434 -412 -846
April -150 108 -42

ay 661 390 1,051
June -2,488 -21 -2,509

1992-93
July 3,309 -496 2,813
August 813 2,195 3,008
September 1,317 681 1,998
October -1.140 1,213 73
November 3,042 -66 2,976
December 60 -418 -358
January 770 1.407 2,177
February -784 963 179
March -2,215 -1,258 -3,473

(a) : Quarterly estimates are from Balance of Payments, Australia (5302.0) - issued quarterly. These estimates are not necessarily the same as the corresponding monthly
estimates, obtained from Balance of Payments, Australia (5301.0) - issued monthly. The differences are due to data revisions to the original monthly data not feeding into
the quarterly series until the next quarterly release of Balance of Payments, Australia (5302.0). Source: Balance of Payments, Australia, (5301.0 and 5302.0).
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TABLE 3.8. INTERNATIONAL INVESTMENT POSITION AT END OF PERIOD

Foreign investment in Australian investment Net international investment
Australia abroad position (a)

Reserve Net
assets foreign

Borrow- and Net Net Net liabil-
Period Equity ing Other Total Equity tending Other Total equity debt other ities

ANNUAL ($ MILLION)

1987-88 69,666 123,288 7,454 200.408 41,531 26,808 6,353 74,692 28,134 96,480 1,101 125,715
1988-89 85,066 147.304 7,405 239.775 52,720 29.448 7.278 89,446 32,346 117,856 127 150,329
1989-90 93,538 162,800 6,425 262,763 56,411 31,396 7.857 95,664 37,127 131,404 -1,433 167,099
1990-91 101,497 178,200 6.615 286,311 53,893 37,401 7,666 98,960 47,604 140.798 -1,052 187.351
1991-92 106,773 189,415 6.893 303.082 61,117 36.725 6.590 104,432 45,656 152,690 303 198,650

ORIGINAL ($ MILLION)

1990-91
December 98,338 169,738 6,416 274,492 56,438 33.104 7.532 97,075 41,900 136.633 -1,116 177,417
March 99,965 174,842 6,803 281,609 57,558 34,333 7,389 99,280 42.406 140,509 -587 182.329
June 101,497 178,200 6,615 286,311 53,893 37.401 7,666 98,960 47.604 140,798 -1,052 187,351

1991-92
September 102.180 176,576 7,138 285,894 56.473 35,509 7,373 99,356 45,706 141,067 -236 186.538
December 104,523 183,968 7,673 296,164 61,028 39.011 7,084 107,124 43.495 144,956 589 189,040
March 104,301 183,547 7,086 294,934 58,334 34,673 6.934 99,941 45.967 148,875 152 194,993
June 106,773 189,415 6,893 303,082 61,117 36,725 6,590 104,432 45,656 152.690 303 198,650

1992-93
September 104,952 202,182 7,501 314,635 61,256 38,339 6.633 106,228 43,696 163,843 867 208,406
December 107,372 203,036 7,961 318,368 63,053 34,785 6,786 104,625 44,318 168,251 1,175 213,744

(a) : Equals foreign investmenl in Australia less Australian investment abroad. Source: Intematanl tnvestment Position, Australre (5306.0)

INTERNATIONAL
ACCOUNTS

TABLE 3.9. LEVELS OF FOREIGN DEBT AT END OF PERIOD

Public Sector Debt

General Public
government trading Net

and and Private Total foreign
Reserve financial sector gross Reserve Lending debt

Period Bank enterprises Total debt debt assets abroad (a)

ANNUAL (S MILLION)

1985-86 23,609 19,009 42.618 49,933 92.550 13,024 3,981 75.545
1986-87 30,362 19,590 49,952 57,465 107,417 17.594 3,685 86,138
1987-88 33.128 23,989 57,117 66,172 123.288 20,182 6,626 96,480
1988-89 36,837 28,407 65,244 82,061 147,304 20,410 9.038 117,856
1989-90 39,443 32,968 72,411 90,390 162.800 21,871 9.525 131,404
1990-91 40.966 33,868 74,834 103,367 178,200 24,047 13,354 140,798
1991-92 43,866 33,916 77,782 111,634 189,415 22,240 14,485 152,690

ORIGINAL ($ MILLION)

1990-91
December 39,176 36,968 76,144 93,593 169,738 24,989 8,115 136,633
March 40,392 35510 75,902 98,939 174,842 23,593 10,740 140,509
June 40,966 33,868 74,834 103,367 178,200 24,047 13,354 140,798

1991-92
September 42,647 32,934 75,581 100,996 176,576 23,836 11,673 141,067
December 45,603 34,367 79,970 103,997 183,968 25,451 13,560 144,956
March 45,213 32,780 77,993 105,554 183,547 21,314 13,359 148.875
June 43,866 33.916 77,782 111,634 189,415 22.240 14,485 152,690

1992-93
September 50,376 34,941 85,317 116,865 202.182 21,566 16,773 163,843
December 51,712 35,105 86,817 116,219 203,036 20,123 14,662 168,251

(a) : Equals ttal gross debt less reserve assets end lending abroad. Source Intemational Investment Posihon, Australia (5306.0)
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TABLE 3.10. INVESTMENT INCOME

Payable on foreign investment Receivable on Australian Net investment incne
in Australia investment abroad payable (a)

Interest Interest Interest

Reserve Net
Equity assets Equity equity

Borrow- income and income Net Net income
Period ing Other (b) Total lending Other (b) Total debt other (b) Total

ANNUAL ($ MILLION)

1985-86 6,587 133 2.338 9.032 710 110 1.146 1,966 5,840 -147 1,277 7.067
1986-87 7,892 113 2,725 10.730 678 175 1.816 2,669 7,214 -62 909 8.062
1987-88 8,844 35 4,217 13,094 1,050 104 2,479 3,632 7,793 -68 1,738 9,461
1988-89 10,872 268 5,223 16.362 1.267 105 2,540 3,912 9,605 164 2,684 12.451
1989-90 14,462 373 5,192 20.027 1.840 156 1,935 3,931 12,623 216 3,250 16,095
1990-91 14,992 170 5,137 20.300 2,243 120 818 3,181 12,749 50 4.319 17,121
1991-92 13.410 94 4,608 18.114 2.362 53 1,180 3,593 11,049 40 3,430 14,519

ORIGINAL ($ MILLION)

1990-91
December 3,661 55 1,774 5,490 521 35 144 701 3,140 19 1,630 4,789
March 3,893 37 1,086 5,017 535 29 142 705 3,358 9 944 4,312
June 3,746 34 1,440 5,220 610 26 252 888 3.136 8 1,188 4.333

1991-92
September 3,749 24 1,111 4,885 606 17 300 923 3,143 8 811 3,962
December 3,199 26 1,021 4,247 629 13 330 971 2.570 13 692 3,275
March 3,263 20 1,049 4,332 583 10 250 844 2,679 9 799 3.487
June 3,199 24 1,427 4,650 542 13 300 855 2.657 10 1,128 3,795

1992-93
September 3,289 8 1,270 4,567 646 1 311 958 2,642 7 959 3,609
December 2.927 17 1,034 3,977 489 3 408 899 2,438 14 626 3,078

(a) :Equals income payable on foreign investment in Australia less income receivable on Australian investment abroad. (b) : Includes dividends, remitted profits of
branches and reinvested earnings of direct invesbnent enterprises attributable to their direct investors. Source: International Investment Position, Australia (5306.0)
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BALANCE ON CURRENT ACCOUNT TO GDP(l)
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TABLE 3.11. BALANCE OF PAYMENTS RATIOS (a)
Exports of Imports of Imports of Imports of

Balance on goods consumption capital 'olfer'
current and Endogenous goods to goods to goods to

account services imports endogenous endogenous endogenous
Period to GDP(l) fto GDP() to sales (b) imports imports imports

ANNUAL (PER CENT)

1983-84 -3.8 14.7 9.5 27.5 24.2 48.3
1984-$5 -5.0 16.3 10.7 26.8 25.4 47.8
1985-86 -6.2 16.0 11.5 26.1 26.2 47.8
1986-87 -4.5 16.5 10.9 25.4 24.8 50.1
1987-8 -3.5 17.1 10.9 25.6 23.5 51.0
1988-89 -5.3 16.1 11.3 26.7 24.7 48.6
1989-90 -6.0 16.3 11.1 26.2 25.4 48.4
1990-91 -4.3 17.2 10.1 28.0 24.3 47.7
1991-92 -3.2 17.8 10.4 29.6 22.4 48.0

SEASONALLY ADJUSTED (PER CENT)

1990-91
December -5.0 17.1 9.9 28.6 25.4 46.0
March -4.1 17.3 10.1 27.2 24.2 48.5
June -3.6 17.9 10.3 27.9 22.9 49.2

1991-92
September -3.2 17.7 10.0 28.7 23.6 47.6
December -2.8 17.8 10.1 30.0 22.0 48.0
March -3.0 17.6 10.7 29.7 21.6 48.7
June -3.9 18.1 10.8 30.2 22.4 47.4

1992-93
September -4.2 18.4 11.3 30.4 22.5 47.2
December -3.3 19.3 11.8 29.5 23.7 46.8

(a) :Al ratios are at curtent prices. (b) :Sales is defined as gross non-faint produ~ct plus endogemlus imports of goods phis imports of seri1ces less changes in prtvate
non-farm stocksa. Source: Balance of Payments, Australia (5302.0) and Australian National Accounts: National lncane and Expendture (5206.0).
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TABLE 3.12. FOREIGN INVESTMENT RATIOS

Ratis o netforignliablites o GD(I)(a)Net foreign investment servicing -
Ratis o netforignliablites o GD~l)(a)Ratios of net investment income to exports (b)

Foreign Foreign
Period debt Other Total debt Other Total

ANNUAL (PER CENT)

1987-88 32.3 9.8 42.1 15.3 3.3 18.5
1988-89 34.7 9.6 44.3 17.5 5.2 22.7
1989-90 35.5 9.6 45.2 21.0 5.8 26.7
1990-91 37.1 12.3 49.4 19.6 6.7 26.3
1991-92 39.5 11.9 51.4 16.1 5.0 21.1

ORIGINAL (PER CENT)

1990-91
December 36.2 10.8 47.1 20.2 6.8 27.0
March 37.1 11.0 48.1 20.1 6.3 26.4
June 37.1 12.3 49.4 19.6 6.7 26.3

1991-92
September 37.2 12.0 49.1 19.2 7.0 26.2
December 38.1 11.6 49.7 18.1 5.5 23.6
March 38.9 12.0 50.9 16.9 5.2 22.1
June 39.5 11.9 51.4 16.1 5.0 21.1

1992-93
September 42.1 11.4 53.5 15.1 5.2 20.2
December 42.8 11.6 54.4 14.5 4.9 19.4

(a) :These ratios are derived by aeprssing net foreign liabilites at the end of the period shown as a percentage of GDP for the year preceding this date. (b) :These ratios
are derived by expressing net investment income payable as a percentage of eiports of goods and services for either the year shown or the sum of the four quarters ended
with the quarters indicated. Souce: Intermaional Investment Position, Australia (5306.0) anid Australin Naftinal Accounts: National Income and Ev~,enditure (5206.0)
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The following commentary is based on information
published in the March 1993 issue of the Department
of Finance Statement of Commonwealth Govemment
Financial Transactions. There has been no new
release of national accounts-based quarterly public
sector estimates since the last issue of Australian
Economic Indicators.

Q The Department of Finance Statement of Com-
monwealth Government Financial Transactions
reported a Commonwealth Budget deficit of $13,744
million for the nine months ended 31 March 1993,
compared with a deficit of $11,161 million for the
corresponding period a year earlier. There was a rise
in outlays of 5.4 per cent on the nine months ended
31 March 1992 and a rise in revenue of 2.5 per cent.
The table compares changes in outlays and revenue
between the nine months ended 31 March 1992 and
the nine months ended 31 March 1993 with the
budgeted growth for 1992-93.

Commonwealth Budget Sector
Cumulative outlays and revenue

July-March
1991-92 and 1992-93

Variaton

Revised
budgete

July-Mar July-Mar growth
1991-92 1992-93 1992-93

$m Sm $m percent percent

Outlays 78,464 82,740 4,275 5.4 7.7
Revenue 67.304 68.996 1,692 2.5 1.4
Balance -11,161 -13,744 -2,583 na na

SOURCE: Departen of Finance, Stalteent of Cononealt Govemnmnt
Financial Trasactmns

O Total outlays in the nine months ended 31 March
1993 were $82,740 million, 5.4 per cent higher than in
the corresponding period a year earlier. This was 1.7
percentage points less than the original budgeted
growth and 2.3 percentage points less than the
revised budgeted growth. For the items which con-
tributed significantly to this outcome, actual growth
(outlays in the nine months ended 31 March 1993 on
outlays in the corresponding period a year earlier) fell
short of budgeted growth in outlays for 1992-93 by:

* 41.4 per cent for housing and community
amenities, reflecting revisions in the timing of
payments under the Commonwealth State
Housing Agreement Scheme comopred to
the previous financial year;

* 31.0 per cent for transport and communica-
tion, mainly reflecting a rescheduling of some
rail projects as announced by the Treasurer on
13 November 1992, and the reallocation of
some One Nation funds;

. 4.8 per cent for industry assistance and
development, reflecting lower assistance to
the agricultural and manufacturing sectors;

* 10.5 per cent for labour and employment,
reflecting lower labour market program and
vocational and industry training outlays result-
ing from timing differences and payment lags;

* 16.4 per cent for administrative services,
with the most significant differences reflecting
lower net superannuation payments due to a
lower number of cessations from the public
sector, fewer lump sum payments, deferred
Australian Taxation Office modemisation pro-
gram payments and irregular estate
management outlays; and

* 23.1 per cent for public debt interest with the
most significant differences reflecting lower
outlays on interest because of lower interest
rates, and the receipt of Treasury Bond
premiums, which reduced recorded interest.

For significant items which offset the above, actual
growth exceeded budgeted growth by:

1.8 per cent for social security and welfare,
with the most significant differences reflecting
higher outlays on newstart allowances, due to
an increase in the duration of unemployment
periods, and an increase in the take-up of the
jobsearch allowances.

E Total revenue collections for the nine months
ended 31 March 1993 were $68,996 million, repre-
senting growth of 2.5 per cent on the corresponding
period a year earlier. This was 0.9 percentage point
below the original budgeted growth in revenue collec-
tions, but 1.1 percentage points above the revised
budgeted growth. For the items which contributed
significantly to this outcome, actual growth (revenue
collections in the nine months ended 31 March 1993
on revenue collections in the corresponding period a
year earlier) exceeded budgeted growth for 1992-93
by:

* 0.8 per cent for company tax collections;
and

* 26.3 per cent for superannuation tax collec-
tions, reflecting a large payment from one of
the life offices, which would have previously
appeared as comnny tov

For significant items which partially offset the above,
budgeted growth exceeded actual growth by:

* 23.4 per cent for collections from non-PAYE
individuals; and

22.0 per cent for withholding tax collections.
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ACCOUNTSCONSOLUDATED PUBLIC SECTOR
NET FINANCING REOUIREMENTS

GENERAL GOVERNMENT CURRENT OUTLAYS
AS A PERCENTAGE OF GOP (Q)

Per cent
r 38
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source: ASS 5206. 0 Annual date

TABLE 4.1. CONSOLIDATED PUBLIC SECTOR NET FINANCING REQUIREMENTS
AND FINANCING TRANSACTIONS (a)

Net financtng requirements Financong transacdions (c)

General go vemment Public Net borrowings
State trading Other

Common- and enter- finan-
Period wealth local Total prises Total (b) Domestic Overseas cing

ANNUAL ($ MILLION)

1983-84 7,962 63 8,025 5,608 13,627 12.729 2,730 1,221
1984-85 6,663 761 7,424 3,623 11,056 10,560 3,321 299
1985-86 5,603 1.067 6.669 4,438 11,105 10.390 1,965 2,299
1986-87 2,512 2,424 4,967 4,553 9,479 10,321 2,124 1,062
1987-88 -2,302 1,467 -855 1,323 468 3,148 -1,334 3,033
1988-89 -,126 508 -5,671 -378 -6,049 1.100 -1,445 -393
1989-90 -8,038 2,414 -5.541 6,694 1,151 -804 -978 8,255
1990-91 -1,017 3,282 2,298 4,061 6,361 9,192 1,441 581
1991-92 10,587 7,565 18,370 -360 18,157 19,575 3,236 886

(a) :The net financing requitements encompass governments' net borrowing, their call on cash reserves and the net change in other financial assets and liabilties. The
financing requirements of public financial enterpnises are excluded. The concept of net public sector borrowing requiremrents (net PSBR) used in Comnonweatth Budget
papers is the same as the ABS ooncep of net financing requirement. (b) :Total net financing requirements can vary from the sum components due to dtifferences in the
timing of the recording of payments and receipts. and unresolved errors and omissons in inter-sector transactions. (c) :The um of the financing transacions components
exceeds the net financing requirements as it indludes net advances and increases in provisions. Source: Govermment Fiandal Esimates, Australia (5501 .0) end Public
Finance Section ABS.

TABLE 4.2. SELECTED PUBLIC SECTOR AGGREGATES AS A PERCENTAGE OF GROSS DOMESTIC PRODUCT

Net financing
General govemment requirement

(b)

Current outlays Total outlays (a) Revenue (a)
Final Total

onsunmp- Taxes,
tion State fees State General

expend- Capital Common- and and Common- and govem-
Period iture Total outlays wealth local Total fines wealth local Total ment Total

ANNUAL

1983-84 18.4 34.2 3.7 29.5 19.7 37.8 29.1 25.3 13.3 31.5 4.1 7.0
1984-85 18.6 35.2 3.9 30.2 19.3 39.0 30.7 26.9 13.8 33.3 3.4 5.1
1985-6 18.6 35.5 3.7 29.8 19.0 39.2 30.7 27.1 13.7 34.1 2.8 4.6
1986-87 18.5 35.5 3.8 29.2 18.2 39.3 31.5 27.9 13.7 35.2 1.9 3.6
1987-88 17.6 33.8 2.9 26.8 16.3 36.7 31.8 27.4 13.9 35.0 -0.3 0.2
1988-89 16.7 32.2 2.7 24.7 15.0 34.9 31.4 26.2 13.5 34.7 -1.7 -1.8
1989-90 16.8 32.7 2.6 24.1 15.1 35.3 31.4 26.0 13.2 34.9 -1.5 0.3
1990-91 17.8 34.7 2.7 25.6 16.9 37.4 31.7 26.0 13.3 35.2 0.6 1.7
1991-92 18.5 36.8 3.5 27.0 21.4 40.2 30.2 24.3 13.0 33.9 4.8 4.7

(a) :Commonwealth government outlays end state and tocal government revenue include grants by the Commnonwealth to the States. (b) :The net finning
requirements encompass governments' net borrowing, their call on cash reserves and the net change in other financial assets and liabilities. The financing requirements of
public financial enterprises are excluded. The concept of net pubdic secdr borrowing requiremnents (net PSBR) used in Commonwealth Budget papers is tie same as the ABS
concept of net financing requirement. Source: Govemnment Financial Estimnates, Australia (5501.0) and Australian National Acounwts, National income and Experoltiu
(5206.0).
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TABLE 4.3. CONSOLIDATED GENERAL GOVERNMENT OUTLAYS AND REVENUE

Current outlays
Final consumpton expenditure Personal

Consumption Land, rent, benefit
of interest payments

Payments fixed Total and to Other
Period basis capital (a) royalties Subsidies residents transfers Total

ANNUAL ($ MILLION)
1983-84 32,024 4,320 35,860 5,159 3,523 18.902 3,170 68,6141984-85 35,819 4,582 40,188 7,101 3,918 21,224 3.612 76,043
1985-88 39.715 5,048 4,716 9,317 4,307 22,931 3,919 85,1901986-87 43,569 5.407 48,899 11,192 4,623 24,886 4,206 93,786
1987-8 46,757 5.688 52.400 11,988 4.464 27,702 4,338 100,890
1988-89 50,462 6,031 56.768 13.999 4.653 29,284 4,800 109,5041989-90 55,183 6,492 61.982 16,758 4,583 32.358 5,330 120,989
1990-91 60.726 6,825 67,169 15,977 5,761 37,197 5,649 131,7531991-92 65.209 6.974 72,252 15,157 5.963 42,176 6,502 142,050

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1983-84 12.6 5.1 10.4 28.2 10.8 16.9 17.0 13.81984-5 11.9 6.1 12.1 37.6 11.2 12.3 13.9 14.21985-88 11.0 10.1 11.3 31.2 9.9 8.0 8.5 12.0
198687 10.0 7.2 9.4 20.1 7.3 8.4 7.3 10.11987-8 7.3 5.2 7.2 7.1 -3.4 11.4 3.1 7.6198889 8.0 6.0 8.3 16.8 4.2 5.7 10.7 8.51989-90 9.4 7.6 9.2 19.7 -1.9 10.5 11.0 10.51990-91 10.0 5.1 8.4 -4.6 26.3 15.0 6.0 8.91991-92 7.4 2.2 7.6 -5.1 3.5 13.4 15.1 7.8

ORIGINAL ($ MILLION)

1990-91
December 15,413 1,702 16,995 3,868 1,488 9,409 1,383 33,123March 14.668 1,717 16,278 4,272 1,406 8.988 1,624 32,568June 15,457 1,725 17.104 3,713 1,646 9.566 1,083 33,112

1991-92
September 16,622 1,729 18,359 4,058 1.429 10,589 1.900 36,335December 16,714 1,737 18,374 3,116 1,468 10,709 1,712 35,379March 15,398 1,749 17,200 4,314 1,508 10,652 1.687 35,341June 16,475 1,759 18,319 3,689 1,558 10,226 1,223 34,995

1992-93
September 17,268 1,776 19,058 3,687 1,377 11,855 2.074 38,051December 17,290 1,789 19,193 3,414 1,580 11,617 1,766 37,570

PERCENTAGE CHANGE FROM SAME QUARTER OF PREVIOUS YEAR

199 1-92
December 8.4 2.1 8.1 -19.4 0.0 13.8 23.8 6.8March 5.0 1.9 5.7 1.0 7.3 18.5 2.6 8.5June 6.6 2.0 7.1 -1.2 -5.3 6.9 12.9 5.7

1992-93
September 3.9 2.7 3.8 -9.1 -3.6 12.0 9.2 4.7December 3.5 3.0 4.5 9.6 7.6 8.5 3.2 6.2

(a) :Iniciudes overseas a~stment - defence. Spume: Austraian NatiokAcwts: National Income and expenditure (5206.0) and Pui i nance Section ASS.
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TABLE 4.3. CONSOLIDATED GENERAL GOVERNMENT OUTLAYS AND REVENUE - continued

Revenue Capital outlays
Gross

Taxes, Income from Interest Surplus on fixed
fees and public and Total cujrrent capital

Period fines enterprises dividends revenue transactions expenditure Total

ANNUAL ($ MILLION)

1983-84 56,784 1,155 3,491 61,430 -5,184 5,311 7,115
1984-85 66,381 1,417 4,290 72,088 -3,955 6.171 8,339
1985-86 73,681 2,555 5,661 81,897 -3,293 7.167 9,006
1986-87 83,440 3,294 6,304 93,038 -748 7,767 10,139
1987-88 94,843 2,658 7,043 104,542 3.652 7,429 8,654
1988-89 106,660 1,562 9,589 117,811 8,307 7,545 9,179
1989-90 116,047 1.773 11.123 128,943 7,954 8.335 9.475
1990-91 120,042 2,444 11,145 133,631 1,878 8,680 10,142
1991-92 116,579 4,225 10,011 130,815 -11,235 8.993 13,336

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1983-84 9.7 41.5 15.3 10.4 na 14.8 13.1
1984-5 16.9 22.7 22.9 17.3 16.2 17.2
1985-86 11.0 80.3 32.0 13.6 16.1 8.0
1986-87 13.2 28.9 11.4 13.6 8.4 12.6
1987-8 13.7 -19.4 11.7 12.4 -4.4 -14.6
1988-89 12.5 -41.2 36.1 12.7 1.6 6.1
1989-90 8.8 13.5 16.0 9.4 10.5 3.2
1990-91 3.4 37.8 0.2 3.6 4.1 7.0
1991-92 -2.9 72.9 -10.2 -2.1 3.6 31.5

ORIGINAL ($ MILLION)

1990-91
December 26,945 421 3,117 30,483 -2,640 2.011 2,971
March 31,229 314 2.184 33,727 1,159 2,072 1,499
June 33,426 1,151 3,451 38,028 4,916 2.778 3,138

199 1-92
September 27,270 1.472 1,822 30,584 -5,771 1,951 4,482
December 25,568 789 2,846 29,203 -6,176 2,256 2,869
March 31,756 688 2,163 34,607 -734 1,937 2,540
June 31,985 1,276 3,180 38,441 1,446 2.849 3,445

1992-93
September 28,523 2,236 2,039 32,798 -5,253 1,903 1,035
December 26,130 1,250 2,302 29,682 -7,888 2,386 2,951

PERCENTAGE CHANGE FROM SAME QUARTER OF PREVIOUS YEAR

1991-92
December -5.1 87.4 --8.7 -4.2 na 12.2 -3.4
March 1.7 119.1 -1.0 2.6 -6.5 69.4
June -4.3 10.9 -7.9 -4.2 2.6 9.8

1992-93
September 4.6 51.9 11.9 7.3 -2.5 -76.9
December 2.2 58.4 -19.1 1.8 5.8 2.9

Sounv: Australian Natsioal Acounts: Natonal Inom'e and Expendallure (5206.0) and PUbkc Finance Sscdart ASS.
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TABLE 4.4. COMMONWEALTH GENERAL GOVERNMENT OUTLAYS AND REVENUE

Curent outlays
Final onsuption expenditure Current

grants Personal
Consumption Land, rent, to benefit

of interest state payments
Payments fixed Total and and to Other

Period basis capital (a) royalties Subsidies local residents transfers Total

ANNUAL ($ MILLION)

1983-84 32,024 447 11,359 4.313 1,646 15.167 18.299 1.675 52,459
1984-85 35,819 488 13,175 5.657 1,911 16,675 20,563 1,932 59,913
1985-86 39,715 546 14,959 7.070 1,923 17,961 22,218 2,060 66,191
1986-87 43,569 609 16,412 7.963 1,938 19,477 24,050 2,148 71,994
1987-88 46,757 643 17,063 7,651 1,804 20.878 26.778 2,110 76,284
1988-89 50,462 697 18,510 7,465 1,822 21,243 28.261 2,329 79,6301989-90 55,183 651 19.411 7,361 1,923 22,934 31,203 2,488 85,3201990-91 60.726 691 21.232 6.189 2,860 24,245 35,846 2,434 92,806
1991-92 65,209 729 23,075 5,735 2,567 25,902 40,771 2,853 100,903

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1983-84 12.5 10.4 10.7 27.8 16.9 14.7 17.3 11.4 15.7
1984-5 11.9 9.2 16.0 31.2 16.1 9.9 12.4 15.3 14.2
1985-86 10.9 11.9 13.5 25.0 0.6 7.7 8.0 6.6 10.5
1986-87 9.7 11.5 9.7 12.6 0.8 8.4 8.3 4.3 8.81987-8 7.3 5.6 4.0 -3.9 -. 9 7.2 11.3 -1.8 6.01988-89 7.9 8.4 8.5 -2.4 1.0 1.7 5.5 10.4 4.4
1989-90 9.4 -6.6 4.9 -1.4 5.5 8.0 10.4 6.8 7.1
1990-91 10.0 6.1 9.4 -15.9 48.7 5.7 14.9 -2.2 8.81991-92 7.4 5.5 8.7 -7.3 -10.2 6.8 13.7 17.2 8.7

ORIGINAL (S MILLION)

1990-91
December 15,413 173 5,259 1,323 685 5,967 9,087 596 22,917March 14.668 174 5.081 1.926 724 6,532 8,657 653 23,573June 15,457 174 5,338 1,092 900 5,435 9,235 626 22,626

1991-92
September 16,622 181 6,087 1,786 636 6,633 10.267 680 26,089December 16,714 181 5,805 1,052 637 6,884 10.320 741 25,439March 15.398 184 5,364 1,861 607 6,934 10,251 703 25,720June 16,475 183 5.819 1,036 687 5.451 9,933 729 23,655

1992-93
September 17,268 189 6,059 1,653 563 6,975 11,507 769 27,526December 17,290 191 5,833 885 581 6,586 11,224 808 25,917

PERCENTAGE CHANGE FROM SAME QUARTER OF PREVIOUS YEAR

1991-92
December 8.4 4.6 10.4 -20.5 -7.0 15.4 13.6 24.3 11.0March 5.0 5.7 5.6 -3.4 -16.2 6.2 18.4 7.7 9.1
June 6.6 5.2 9.0 -5.1 -23.7 0.3 7.6 16.5 4.5

1992-93
September 3.9 4.4 -0.5 -7.4 -11.5 5.2 12.1 13.1 5.5
December 3.4 5.5 0.5 -15.9 -8.8 -4.3 8.8 9.0 1.9

(a) : Incudes overseas edustment - defence. Souce: Australian NationaAocaowts: Natinal Income and Expenetei (5206.0) and Pudic Finance Sectin AS.
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TABLE 4.4. COMMONWEALTH GENERAL GOVERNMENT OUTLAYS AND REVENUE - continued

Revenue Capital outlays

Interest Grmss
Taxes, Incox.me from and Surplus on fixed

fees and public dividends Total current capital
Period fines enterprnses (b) rwvenue transactions expenditure Total

ANNUAL (S MILLION)

1983-84 45,090 828 3.412 49,330 -3,129 708 4,946
1984-5 53,294 1,083 3,689 58,066 -1.847 900 5.336
1985-86 59,196 2.108 3,882 65,186 -1,005 1,047 5,406
1986-87 67.123 2,822 3,891 73,836 1,842 1,201 5,213
1987-88 75.650 2,105 4,065 81,820 5,538 1,172 3,679
1988-89 84,220 701 4,193 89,114 9,484 1,042 4.182
1989-90 91,529 843 3.850 96,222 10,902 1.163 3.783
1990-91 93,726 1.137 3.768 98,631 5.825 1.329 4.235
1991-92 88,421 2,410 3,168 93,999 -6,904 1,494 3,373

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1983-84 9.3 12.3 17.4 9.9 na 7.4 9.1
1984-85 18.2 30.8 8.1 17.7 27.1 7.9
1985-86 11.1 94.6 5.2 12.3 16.3 1.3
1986-87 13.4 33.9 0.2 13.3 14.7 -3.6
1987-88 12.7 -25.4 4.5 10.8 -2.4 -29.4
1988-89 11.3 -66.7 3.1 8.9 -11.1 13.7
1989-90 8.7 20.3 -. 2 8.0 11.6 -9.5
1990-91 2.4 34.9 -2.1 2.5 14.3 11.9
1991-92 -5.7 112.0 -15.9 -4.7 12.4 -20.4

ORIGINAL ($ MILLION)

1990-91
December 21,042 67 947 22,056 -861 301 1,126
March 24,098 3 791 24,892 1,319 311 1.281
June 26,199 687 1,293 28,179 5,553 463 581

1991 -92
September 20,565 1,287 675 22,527 -3.562 301 1,209
December 19,035 431 804 20,270 -5,169 380 1,098
March 24,512 -8 669 25,173 -547 309 -220
June 24,309 700 1.020 26,029 2,374 504 1,288

1992-93
September 21,348 1,954 546 23,846 -3,680 267 947
December 19,431 348 622 20,401 -5,516 316 1.061

PERCENTAGE CHANGE FROM SAME QUARTER OF PREVIOUS YEAR

1991-92
December -9.5 543.3 -15.1 -8.1 na 26.2 -2.5
March 1.7 -366.7 -15.4 1.1 -0.6 -117.2
June -7.2 1.9 -21.1 -7.6 8.9 121.3

1992-93
September 3.8 51.8 -19.1 5.9 -11.3 -21.7
December 2.1 -19.3 -22.6 0.6 -16.8 -3.4

(b) :Includes a relatively small amount for mntergoverrrnentai transfers. Sourwe: Arustrafian Nation.alAccounts: National Inrcane and Expendture (5206.0) and Public
Finance Secton ABS

PUBLIC
SECTOR

ACCOUNTS
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TABLE 4.5. STATE AND LOCAL GENERAL GOVERNMENT OUTLAYS AND REVENUE

Current outlays
Final consumption ependiture Personal

Consumption Land, rent, benefit
of interest payments

Payments fixed and to Other
Period basis capital Total royalties Subsidies residents translers Total

ANNUAL (S MILLION)

1983-84 20,628 3,873 24,501 2.941 1,877 603 1,495 31,417
1984-85 22.919 4.094 27,013 3,688 2,007 661 1,680 35,049
1985-86 25.257 4,500 29.757 4,599 2,384 713 1,859 39,31219867 27,689 4,798 32,487 5,672 2,685 810 2,082 43,736
1987-8 30,292 5,045 35,337 6,844 2,660 924 2,255 48,0201988-89 32,924 5,334 38,258 9,002 2,831 1,023 2,496 53,6101989-90 36,730 5,841 42,571 11,930 2.640 1,155 2,867 61,1631990-91 39,803 6,134 45,937 12,256 2,901 1,351 3,247 65,692
1991-92 42,932 6,245 49,177 11,639 3,396 1,405 3.681 69,298

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1983-84 11.4 4.5 10.3 13.6 5.9 6.0 24.0 10.81984-5 11.1 5.7 10.3 25.4 6.9 9.6 12.4 11.61985-86 10.2 9.9 10.2 24.7 18.8 7.9 10.7 12.21986-87 9.6 6.6 9.2 23.3 12.6 13.6 12.0 11.31987-88 9.4 5.1 8.8 20.7 -0.9 14.1 8.3 9.81988-9 8.7 5.7 8.3 31.5 6.4 10.7 10.7 11.61989-90 11.6 9.5 11.3 32.5 -0.7 12.9 14.9 14.11990-91 8.4 5.0 7.9 2.7 9.9 17.0 13.3 7.41991-92 7.9 1.8 7.1 -5.0 17.1 4.0 13.4 5.5

ORIGINAL ($ MILLION)

1990-91
December 10,207 1,529 11,738 2,985 783 322 795 16,621March 9.654 1,543 11,197 2,967 682 331 979 16,156June 10,215 1,551 11,766 3,433 746 331 405 16,741

1991-92
September 10,724 1.548 12,272 2,848 793 322 1,228 17,463December 11,013 1,556 12,569 2,505 831 389 979 17,273March 10,271 1,565 11,836 2,997 901 401 972 17,107June 10,924 1,576 12.500 3,289 871 293 502 17,455

1992-93
September 11,412 1.587 12,999 2,508 814 348 1,308 17,977December 11,762 1.598 13,360 2,891 999 393 961 18,604

PERCENTAGE CHANGE FROM SAME OUARTFR OF PRFV1II I VcAO

1991-92
December 7.9 1.8 7.1 -16.1 6.1 20.8 23.1 3.9March 6.4 1.4 5.7 1.0 32.1 21.1 -0.7 5.9June 6.9 1.6 6.2 -4.2 16.8 -11.5 8.0 4.3

1992-93
September 6.4 2.5 5.9 -11.9 2.6 8.1 6.5 2.9
December 6.8 2.7 6.3 15.4 20.2 1.0 -1.8 7.7

Sousw: Ausballan Ntn Accounts. National tnoxne and Erendtre (5206.0) and Pubtk Finace Section ABS
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TABLE 4.5. STATE AND LOCAL GENERAL GOVERNMENT OUTLAYS AND REVENUE - continued

Revenue Capital outlays
Current Gross

Taxes, Income from grants Interest Surplus on fixed
lees and public from t and Total current capital

Pernod fines enterprises Commonwealth dividends revenue transactions expenditure Total

ANNUAL ($ MILLION)

1983-84 11,694 327 15,167 2,175 29,383 -2,054 4,603 5,964
1984-85 13,087 334 16,675 2,846 32,942 -2,107 5,271 6,9721985-6 14,485 447 17.961 4,131 37,024 -2,288 6.120 7.6321986-7 16,317 472 19,477 4,880 41,146 -2,590 6,566 8,721
1987-8 19,193 551 20,878 5,514 46,136 -1,884 6,257 7,966
1988-89 22,440 861 21,243 7.889 52,433 -1,177 6,503 7,9281989-90 24.518 930 22,934 9.833 58,215 -2,948 7,172 8,7131990-91 26,316 1,307 24,245 9,877 61,745 -3,947 7,351 8,3571991-92 28.158 1,815 25,902 9,091 64,966 -4,332 7,499 10,886

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1983-84 11.2 313.9 14.7 5.5 13.5 na 16.1 18.2
1984-5 11.9 2.1 9.9 30.9 12.2 14.5 16.9
1985-86 10.7 33.8 7.7 45.2 12.4 16.1 9.51986-87 12.6 5.6 8.4 18.1 11.1 7.3 14.31987-88 17.6 16.7 7.2 13.0 12.1 -4.7 -8.7
1988-9 16.9 56.3 1.7 43.1 13.6 3.9 -0.51989-90 9.3 8.0 8.0 24.6 11.0 10.3 9.9
1990-91 7.3 40.5 5.7 0.4 6.1 2.5 -4.1
1991-92 7.0 38.9 6.8 -. 0 5.2 2.0 30.3

ORIGINAL ($ MILLION)

1990-91
December 5,903 354 5,967 2,618 14,842 -1,779 1,710 2,714March 7,131 311 6,532 2,024 15,998 -158 1,761 975June 7,227 464 5,435 2,971 16,097 -44 2,315 2,696

1991-92
September 6,705 185 6,633 1,731 15,254 -2,209 1,650 4,003December 6,533 358 6,884 2,491 16,266 -1,007 1,876 2,334March 7.244 696 6,934 2,048 16,920 -187 1,628 1.738
June 7,676 576 5,451 2.823 16,526 -929 2.345 2,811

1992-93
September 7,177 282 6,975 1,970 16,404 -1.573 1,636 834December 6,699 902 6,586 2,047 16,234 -2,370 2,070 2,497

PERCENTAGE CHANGE FROM SAME QUARTER OF PREVIOUS YEAR

199 1-92
December 10.7 1.1 15.4 -4.9 9.6 na 9.7 -14.0March 1.6 123.8 6.2 1.1 5.8 -7.6 78.3June 6.2 24.1 0.3 -5.0 2.7 1.3 4.3

1992-93
September 7.0 52.4 5.2 13.8 7.5 -0.8 -79.2
December 2.5 152.0 -4.3 -17.8 -0.2 10.3 7.0

Source: Awhailan NatbulAccot: M tbrml re and Expendrture (5206.0) and Pbli Flnanc Sedi ABS.
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TABLE 4.6. PUBLIC TRADING ENTERPRISES: SELECTED AGGREGATES

Commonwealth State and local government Total

Gross Net Gross Net Gross Net
fixed finan- fixed finan- fixed finan-

Net capital Increase cing Net capital Increase cng Net capital Increase cing
operating expend- in require- operating expend- in require- operating expend- in require-

Period surplus iture stocks ments surplus iture stocks ments surplus iture stocks ments

ANNUAL ($ MILLION)

1983-84 1,328 1,662 931 1,296 2,965 6,547 95 4.312 4,294 44,323 1,025 5,608
1984-85 2,034 1,901 168 409 3,629 6,253 -16 3,234 5,663 51,018 152 3,643
1985-86 2,321 3,081 -295 1.060 4,227 6,645 11 3,378 6,548 59,212 -284 4,438
1986-87 1,450 3,269 -577 1,472 5,035 7,040 234 3,081 6,485 64,382 -343 4,553
1987-88 3,322 2.742 -395 -764 5,745 6,298 145 2,087 9,068 71,596 -250 1,323
1988-89 3,769 3,219 196 -709 6,146 6,090 -32 331 9,916 85,437 164 -378
1989-90 2,598 4,984 2,701 5,421 6,380 6,903 29 1,273 8,978 89,496 2,730 6,694
1990-91 2,884 4,666 341 2,919 6,867 6,403 -137 1,142 9,751 82,319 204 4,061
1991-92 3.993 4,202 -584 -432 7,373 6,756 116 72 11,366 75,589 -470 -360

ORIGINAL ($ MILLION)

1990-91
December
March
June

743 1,300 1,806 2,744 1,578 1,728 265 747 2.321 22,043 2,069 3,498
1,022 698 47 -376 1,383 1,475 -282 605 2.407 18,205 -235 216

398 1,213 -1,577 -274 1,504 1,913 -213 552 1.900 21,123 -1,790 267

1991-92
September 1,045 920 -318 -362 2,369 1,437 108 -240 3,415 18,590 -210 -1,289
December 1,252 1,299 494 911 1,369 1,729 273 106 2,619 19,914 766 1,249
March 1,211 604 -371 -1,860 1,946 1,567 -315 -22 3,157 16,779 -686 1,989
June 485 1,379 -389 879 1,689 2,023 50 228 2,175 20,306 -339 1,669

1992-93
September 1,362 1,079 -228 -435 2,646 1,510 105 -1,060 4.008 18,260 -123 -1,495
December 1,079 995 435 408 1,470 1.175 498 627 2,549 20,622 933 1.035

Source Govemment Financial Estimates, Australia (5501.0) and Australian National Accounts, National Income and Expenditure (5206.0).

TABLE 4.7. COMMONWEALTH BUDGET SECTOR FINANCIAL TRANSACTIONS

Outlays Revenue Financing transactions

Taxes,
fees and Domestic Overseas

Period Current Capital Total fines Other Total financing financing Total

ANNUAL ($ MILLION)

1983-84 52,383 4,904 57,287 45,064 4,236 49.300 7,630 357 7.987
1984-85 59.347 5,328 64,675 53,208 4,771 57.979 5,796 900 6,696
1985-86 65.472 5,388 70,860 59,205 6,019 65,224 4,371 1,265 5.636
1986-87 70,862 5.234 76.099 66.803 6,665 73,467 1,901 731 2,632
1987-88 75,771 3,636 79,405 75.382 6,083 81,465 -495 -1,567 -2.062
1988-89 78,876 3,944 82,819 83,833 4,881 88.712 -2,820 -3,075 -5,895
1989-90 84.395 3,441 87.836 91,243 4,626 95,872 -5,381 -2,657 -8.038
1990-91 92,429 3.611 95,961 93,086 4,852 97,939 156 -2,052 -1,896
1991-92 99,550 3,153 102,635 87,774 5.521 93,296 9,942 -603 9,340

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1983-84 16.7 8.8 16.0 9.3 16.4 9.9 na na na
1984-85 13.3 8.6 12.9 18.1 12.6 17.6
1985-86 10.3 1.1 9.6 11.3 26.2 12.5
1986-87 8.2 -2.9 7.4 12.8 10.7 12.6
1987-88 6.9 -30.5 4.3 12.8 -8.7 10.9
1988-89 4.1 8.5 4.3 11.2 -19.8 8.9
1989-90 7.0 -12.8 6.1 8.8 -5.2 8.1
1990-91 9.5 4.9 9.3 2.0 4.9 2.2
1991-92 7.7 -12.7 7.0 -5.7 13.8 -4.7

ORIGINAL ($ MILLION)

1991-92
January 8,623 617 9,240 8,733 366 9,100 155 -15 141
FebnjArv 7 Q -17 7,21 cons 3. , v ,

March 9.263 -728 8.535 9,733 161 9,894 -1,359 0 -1,359
April 7,552 494 8,046 9,006 174 9,180 -1.134 0 -1,134
May 7,860 191 8,050 6,616 260 6.876 1,174 0 1,174
June 7,600 536 8.069 8,667 1,268 9.935 -1,859 -7 -1,867

1992-93
July 10,740 367 11,107 8,438 385 8.823 2,284 0 2,284
August 7,954 369 8,323 5,432 2,041 7,473 900 -51 849
September 9,156 -60 9,096 7.332 84 7,417 1,913 -234 1.679
October 8,240 136 8,376 6,923 199 7.122 1,419 -165 1,254
November 7,844 411 8,255 5,438 210 2.607 2,707 -100 2.607
December 9,547 373 9,920 6,878 621 7,499 2,587 -166 2,422
January 8,971 716 9,687 7,666 323 7.989 1,714 -17 1,698
February 7,828 678 8,506 7,223 102 7,326 1,180 0 1,180
March 9,645 -173 9,471 9,571 130 9,700 -228 -1 -229

Source: Statement of Conmmonweafth Government Financial Transactions - Department of Finance.
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Q In March 1993, the trend estimate of turnover for
retail and selected service establishments rose
0.1 percent. The monthly growth in the trend estimate
varied between 0.1 and 0.2 per cent from June 1992
to March 1993. The seasonally adjusted estimate fell
1.2 per cent following a fall of 0.1 per cent in the
previous month. Trend tumrnover of:

" grocers rose 0.2 per cent, slightly weaker
than the January and February 1993 monthly
growth of 0.3 per cent;

" other food stores, which has been falling
since November 1992, fell 1.4 per cent;

" hotels, liquor stores and licensed clubs,
which had been falling in the latter part of
1992, rose 0.6 per cent in March 1993, con-
tinuing the growth evident since January
1993;

Sclothing and fabric stores, after falling for a
period in mid 1992, rose at a rate which
peaked in December 1992 at 0.7 per cent, but
eased to a rise of 0.3 per cent in March 1993;

" department and general stores in October
and November 1992 recorded strong growth,
however, in January 1993 the estimate fell 0.3
percent, in February 1993 the estimate fell 0.5
per cent, and in March 1993 the estimate fell
0.7 per cent;

Sbutchers, domestic hardware
stores/jewellers, electrical goods stores,
furniture stores, floor coverings stores and
pharmacies all rose strongly; and

" footwear stores fell.

Q In March 1993, the trend estimate for total new
motor vehicle registrations fell 0.1 per cent, con-
tinuing the small monthly movements observed since
February 1992. All monthly trend movements since
February 1992 have been within a 1.0 per cent range.
The seasonally adjusted estimate rose 3.6 per cent in
March 1993.
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PRIVATE FINAL CONSUMPTION EXPENDITURE
AT AVERAGE 1989-90 PRICES

Change from same quarter of previous year

Appliances
Gas, elect. and fuel

Health
Other durables

Food
Dwelling rent
Clothing, etc.

Alcoholic drinks
Cigarettes, etc.

O 0

0

O 0

-20 -10 0 10
Per cent

Source: ABS 5206.0

Dec Qtr 1992

O Dec Otr 1991

TABLE 5.1. PRIVATE FINAL CONSUMPTION EXPENDITURE AT AVERAGE 1989-90 PRICES

Clothing, Gas,
Cigarettes footwear Other electricity

and Alcoholic and Household household Dwelling and
Period Food tobacco drinks drapery appliances durables Health rent fuel

ANNUAL ($ MILLION)

1984-85 29,159 4,052 8,952 12,309 4,705 8,012 11,648 32,816 3,964
1985-86 30,509 4,036 9,085 12,770 4,965 8,341 12,210 34,034 4,101
1986-87 30.544 4,076 8,827 12,706 4,931 8,015 13,003 35,110 4,253
1987-88 31.142 4,077 8,898 12,947 5.404 8,332 13,690 36,156 4,274
1988-89 31.133 4,036 8,895 12,821 5,775 8,631 14,469 37,441 4,381
1989-90 32,130 3,984 9,129 12,482 6,561 8,284 15,019 38,810 4,659
1990-91 32,968 3,898 8,737 12,198 6,553 7.717 15,532 39,958 4.783
1991-92 34,553 3,767 8,120 12,660 6,585 8,417 16,067 40,968 4.782

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1985-86 4.6 -0.4 1.5 3.7 5.5 4.1 4.8 3.7 3.5
1986-87 0.1 1.0 -2.8 -0.5 -0.7 -3.9 6.5 3.2 3.7
1987-88 2.0 0.0 0.8 1.9 9.6 4.0 5.3 3.0 0.5
1988-89 0.0 -1.0 0.0 -1.0 6.9 3.6 5.7 3.6 2.5
1989-90 3.2 -1.3 2.6 -2.6 13.6 -4.0 3.8 3.7 6.3
1990-91 2.6 -2.2 -4.3 -2.3 -0.1 -6.8 3.4 3.0 2.7
1991-92 4.8 -3.4 -7.1 3.8 0.5 9.1 3.4 2.5 0.0

SEASONALLY ADJUSTED ($ MILLION)

1990-91
December 8,304 982 2,214 3,064 1,654 1,890 3,875 9,959 1.199
March 8,215 970 2,157 3.072 1.673 1.946 3,829 10,025 1,195
June 8,225 966 2,112 3,008 1,583 1,941 4,061 10,085 1,194

1991-92
September 8,553 951 2,068 3,103 1,640 2.049 4,038 10,145 1,165
December 8,522 938 2,035 3,119 1.623 2.076 3,875 10,208 1,177
March 8.640 943 2,018 3,216 1,674 2,114 4,031 10,274 1,209
June 8,851 935 2,004 3,219 1,650 2,178 4,153 10,341 1,222

1992-93
September 8.982 894 1,965 3,138 1,675 2,194 4.131 10,419 1,236
December 8,770 823 1,929 3,173 1,735 2,162 4,054 10,498 1,253

PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1991-92
December -0.4 -1.4 -1.6 0.5 -1.0 1.3 -4.0 0.6 1.0
March 1.4 0.5 -0.8 3.1 3.1 1.8 4.0 0.6 2.7
JuU, 2.4 -w.6 -u0. u.i -1.4 J.U J.u 0.7 1.1

1992-93
September 1.5 -4.4 -1.9 -2.5 1.5 0.7 -0.5 0.8 1.1
December -2.4 -7.9 -1.8 1.1 3.6 -1.5 -1.9 0.8 1.4

Source: Australian National Accounts: National Income, Expenditume and Product (5206.0).
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PRIVATE FINAL CONSUMPTION EXPENDITURE
AT AVERAGE 1989-90 PRICES

Change from same quarter of previous year

CONSUMPTION
AND

INVESTMENT

Fares
Entertainment

Financial services
Other goods

Postal and telephone
Total

Vehicle operation
Other services

Vehicle purchase

O ..... 6

*O

a

So

10 0 10 20 3(
Per cent

Source: ABS 5206.0

0 Dec Qtr 1992

0 Dec Qtr 1991

TABLE 5.1. PRIVATE FINAL CONSUMPTION EXPENDITURE AT AVERAGE 1989-90 PRICES - continued
Purchase Operation Postal Enter- Net

of of and tainment expend-
motor motor telephone and Financial Other Other iture

Period Fares vehicles vehides services recreation services goods services overseas Total

ANNUAL ($ MILLION)
1983-84 na na na na na na na na na 176,2261984-85 4,961 8,526 10,543 2,350 8,871 4,857 11,450 14,378 948 182,5011985-86 5,044 8,548 11,167 2.515 9,087 5,368 12,287 15,245 93 189,4051986-87 5,217 7,109 11,527 2,641 9,370 6,105 12,559 15,683 -551 191,1251987-88 5,511 7,482 12,377 2,792 9,734 7,461 12,975 16,910 -1,011 199,1511988-89 5,639 8,372 13,195 2,995 10,047 8,087 13,683 18,006 -795 206,8111989-90 5,677 9,440 13,851 3,231 10,252 8,625 14,347 18.871 -195 215,1571990-91 6,191 8,837 14,242 3,509 10,515 8,896 14,109 18,708 -841 216,5101991-92 7,168 8,820 14,724 3,651 10,595 8,746 14,654 19,181 -1,473 221,985

PERCENTAGE CHANGE FROM PREVIOUS YEAR
1983-84 na na na na na na na na na 2.61984-85 3.61985-86 1.7 0.3 5.9 7.0 2.4 10.5 7.3 6.0 3.81986-87 3.4 -16.8 3.2 5.0 3.1 13.7 2.2 2.9 0.91987-88 5.6 5.2 7.4 5.7 3.9 22.2 3.3 7.8 4.21988-89 2.3 11.9 6.6 7.3 3.2 8.4 5.5 6.5 3.81989-90 0.7 12.8 5.0 7.9 2.0 6.7 4.9 4.8 4.01990-91 9.1 -6.4 2.8 8.6 2.6 3.1 -1.7 -0.9 0.61991-92 15.8 -0.2 3.4 4.0 0.8 -1.7 3.9 2.5 2.5

SEASONALLY ADJUSTED ($ MILLION)

1990-91
December 1,500 2,258 3,411 865 2,623 2,226 3,506 4,647 -70 54,107March 1,537 2,095 3,588 896 2,618 2.258 3,524 4,682 -277 54,003June 1,626 2,068 3,676 894 2,664 2,226 3,539 4,703 -347 54,224

1991-92
September 1,685 2,035 3,636 876 2,652 2,176 3,588 4,762 -376 54,746December 1,818 2,222 3,650 913 2,639 2,173 3,643 4,809 -246 55,194March 1,849 2.324 3,725 935 2.636 2,182 3,688 4,804 -423 55,839June 1,822 2.251 3,710 928 2,666 2,214 3,739 4,806 -397 56,292

1992-93
September 1,866 2,268 3,672 914 2,713 2,250 3,673 4,836 -418 56,408December 1,976 2,157 3,733 945 2,830 2,304 3,826 4,884 -480 56,572

PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1991-92
December 7.9 9.2 0.4 4.2 -0.5 -0.1 1.5 1.0 na 0.8March 1.7 4.6 2.1 2.4 -0.1 0.4 1.2 -0.1 1.2June -1.5 -3.1 -0.4 -0.7 1.1 1.5 1.4 0.0 0.8

1992-93
September 2.4 0.8 -1.0 -1.5 1.8 1.6 -1.8 0.6 0.2December 5.9 -4.9 1.7 3.4 4.3 2.4 4.2 1.0 0.3

Source: Ausralian National Accounts: National Inone, Expendimre and Product (5206.0).
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CONSUMPTION
AND
INVESTMENT

TURNOVER OF RETAIL ESTABLISHMENTS
BY INDUSTRY AT AVERAGE 1989-90 PRICES
Change from same quarter of previous year

Footwear
Butchers

Grocers, etc.
Dept. stores
Hotels, etc.

Clothing
Cafes, etc.

Other food stores

.. . .0- ..... •

O -
ce
O

0-0 --

* O

-10 0 10 20

Per cent
Source: ABS 8501.0

* Mar Qtr 1993

O Mar Qtr 1992

TABLE 5.2. TURNOVER OF RETAIL ESTABLISHMENTS BY INDUSTRY
AT AVERAGE 1989-90 PRICES

Hotels,
liquor

Grocers, stores Clothing Department
confectioners Other and Cates and and and

and food licensed restaurants fabrics general Footwear

Period tobacconists Butchers stores clubs (a) stores stores stores

ANNUAL ($ MILLION)

1983-84 21,043 2,081 4,975 11,894 3,235 7,192 8,927 1,049
1984-85 21,479 2,028 5,077 11,738 3,507 7,323 9.629 1,053
1985-86 22,317 2,328 5.253 12,034 3,525 7,492 9.693 1,068
1986-87 22.608 2,213 5.328 11.607 3,617 7,020 9,647 1.072
1987-88 22,866 2,091 5,703 11.753 3,620 7,046 9,671 1,113
1988-89 23,072 2,199 5,466 11.516 3,835 6.943 9,676 1,066
1989-90 23,635 2,220 5,769 11,731 4,327 6,376 9,726 1,147
1990-91 24,384 2,219 5,808 11.231 4.056 6.205 9,363 1,161
1991-92 25,423 2,234 6,148 10,393 4,361 6,481 9,667 1,214

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1983-84 3.2 -7.0 -4.5 -2.8 2.4 2.4 0.9 6.9
1984-85 2.1 -2.5 2.1 -1.3 8.4 1.8 7.9 0.4
1985-86 3.9 14.8 3.5 2.5 0.5 2.3 0.7 1.4
1986-87 1.3 -4.9 1.4 -3.6 2.6 -6.3 -0.5 0.4
1987-88 1.1 -5.5 7.0 1.3 0.1 0.4 0.2 3.8
1988-89 0.9 5.2 -4.1 -2.0 5.9 -1.5 0.1 -4.2
1989-90 2.4 1.0 5.5 1.9 12.8 -8.2 0.5 7.6
1990-91 3.2 -0.1 0.7 -4.3 -6.3 -2.7 -3.7 1.2
1991-92 4.3 0.7 5.8 -7.5 7.5 4.5 3.2 4.6

SEASONALLY ADJUSTED UNLESS FOOTNOTED ($ MILLION)

1990-91
March 6,206 543 1,415 2,764 974 1,564 2,353 296
June 6,118 550 1,459 2,728 954 1,551 2,297 286

1991-92
September 6,303 547 1.491 2,646 1,023 1,577 2,396 287
December 6,314 542 1.508 2.582 1,197 1,598 2,406 303
March 6,311 559 1,552 2.583 1,063 1,648 2.406 312
June 6,457 585 1,585 2.575 1,077 1,646 2,478 307

1992-93
September 6,521 599 1,562 2,561 1,062 1.548 2,364 327
December 6,471 612 1,521 2,487 1,153 1,540 2,439 349
March 6,496 618 1,416 2,504 1,008 1,562 2,451 349

PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1991-92
March 0.0 3.1 2.9 0.0 -11.2 3.1 0.0 3.1

June 2.3 4.5 2.1 -0.3 1.3 -0.1 3.0 -1.6

1992-93
September 1.0 2.5 -1.5 -0.5 -1.5 -6.0 -4.6 6.4
December -0.8 2.1 -2.6 -2.9 8.6 -0.5 3.2 6.9
March 0.4 1.0 -6.9 0.7 -12.6 1.4 0.5 -0.2

(a) : Seasonally adjusted data not avaable. Original data provided. Source: Retail Trade, Australia (8501.0).
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TURNOVER OF RETAIL ESTABLISHMENTS
BY INDUSTRY AT AVERAGE 1989-90 PRICES
Change from same quarter of previous year

CONSUMPTION
AND

INVESTMENT

Floor coverings
Furniture

Pharmacies
Dom. hardwear

Elect, goods
Total

Other stores
Newsagents
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Per cent
Source: ABS 8501.0

TABLE 5.2. TURNOVER OF RETAIL ESTABLISHMENTS BY INDUSTRY
AT AVERAGE 1989-90 PRICES - continued

Domlestic
hardware Electical Floor Other

stores, goods Furniture coverings stores
Period jewellers stores stores stores Pharmacies New~sagents (a) Total

ANNUAL ($ MILLION)

1983-84 2,304 4,022 1.906 715 2,499 3,023 2,885 77,749
1984-85 2.240 4,163 1,971 787 2,471 3,150 2,900 79,517
1985-86 2.353 4,256 2.163 770 2.560 3.004 3,405 82,222
1986-87 2,359 4,072 1.970 768 2,684 2,998 3,604 81,570
1987-88 2,581 4,377 1,915 844 2,741 2,954 3.764 83,038
1988-89 2.898 4,659 1,874 839 3,018 2,955 4,367 84,385
1989-90 2,768 5,339 1,822 781 3,324 3,167 4.525 86,660
1990-91 2,594 5,189 1,721 715 3.382 2,929 4,379 85,335
1991-92. 2,769 5,111 1,837 766 3,432 2,937 4.496 87,267

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1983-84 4.6 8.3 -6.8 -1.1 5.8 4.3 0.9 1.1
1984-85 -2.8 3.5 3.4 10.1 -1.1 4.2 0.5 2.3
1985-6 5.0 2.2 9.8 -2.1 3.6 -4.6 17.4 3.4
1986-87 0.3 -4.3 -8.9 -0.2 4.8 -0.2 5.8 -0.8
1987-8 9.4 7.5 -2.8 9.8 2.1 -1.5 4.4 1.8
1988-9 12.3 6.4 -2.1 -0.6 10.1 0.0 16.0 1.6
1989-90 -4.5 14.6 -2.8 -0.9 10.1 7.2 3.6 2.7
1990-91 -0.3 -2.8 -5.5 -8.6 1.7 -7.5 -3.2 -1.5
1991-92 6.8 -1.5 6.7 7.1 1.5 0.3 2.7 2.3

SEASONALLY ADJUSTED UNLESS FOOTNOTED ($ MILLION)

1990-91
March 667 1,311 4.40 173 817 723 1,004 21,363
June 654 1,249 436 183 849 724 984 21,120

1991-92
September 707 1,282 466 187 900 729 1,031 21,674
December 666 1,257 449 201 833 733 1,382 21,575
March 702 1,314 460 186 836 732 1,043 21,777
June 717 1,254 457 190 858 739 1,041 22,096

1992-93
September 723 1,300 486 191 872 718 1,069 22,040
December 670 1,353 481 181 903 717 1,471 22,000
March 757 1,365 514 210 916 692 1,045 21,964

PERCENTAGE CHANGE FROM PREVIOUS QUARTER

199 1-92
March 5.4 4.5 2.3 -7.4 0.4 -0.2 -24.5 0.9
June 2.2 -4.5 -0.7 2.4 2.6 1.0 -0.2 1.5

1992-93
September 0.8 3.6 6.3 0.3 1.7 -2.8 2.7 -0.3
December -7.4 4.1 -1.0 -5.0 3.6 -0.1 37.6 -0.2
March 13.0 0.9 6.9 16.0 1.3 -3.5 -29.0 -0.2

(a) :Seasonally adjusted data not avalable. Origial data provided. Samrc: Retal Trade, Australia (8501.0).
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CONSUMPTION
AND
INVESTMENT

TURNOVER OF RETAIL ESTABUISHMENTS
BY INDUSTRY - TREND ESTIMATES

Change from same month of previous year

Butchers
Footwear

Grocers, etc.
Dept. stores
Hotels, etc.

Clothing
Cafes, etc.

Other food stores
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TABLE 5.3. TURNOVER OF RETAIL ESTABLISHMENTS BY INDUSTRY

Hotels,
liquor

Grocers, stores Clothing Department
confectioners Other and Cafes and and and

and food licensed restaurants fabrics general Footwear
Period tobacconists Butchers stores clubs (a) stores stores stores

ANNUAL ($ MILLION)

1983-4 14,261 1,458 3,061 7,609 na 4,664 6,170 706
1984-5 15,305 1,489 3,280 8,093 5,025 6,955 757
1985-6 17,090 1,742 3,722 8,949 5,603 7,570 830
1986-7 18,583 1,781 4.202 9,478 5,765 8,234 916
1987-8 19.733 1,769 4,752 10,426 6,256 8,803 1,001
1988-9 21,599 2,044 5,085 10,768 3,590 6,585 9,285 1,029
1989-90 23,635 2,220 5,769 11,731 4,328 6,376 9,726 1,147
1990-91 25,468 2,237 5,938 11,988 4,296 6,496 9,734 1.200
1991-92 27,278 2,214 6,500 11,487 4,751 6,888 10,249 1,283

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1984-85 7.3 2.2 7.1 6.4 na 7.7 12.7 7.2
1985-6 11.7 17.0 13.5 10.6 11.5 8.8 9.6
1986-7 8.7 2.3 12.9 5.9 2.9 8.8 10.3
1987-88 6.2 -0.7 13.1 10.0 8.5 6.9 9.3
1988-9 9.5 15.6 7.0 3.3 5.2 5.5 2.8
1989-90 9.4 8.6 13.4 8.9 20.5 -3.2 4.8 11.4
1990-91 7.8 0.8 2.9 2.2 -0.7 1.9 0.1 4.7
1991-92 7.1 -1.0 9.5 -4.2 10.6 6.0 5.3 6.9

TREND UNLESS FOOTNOTED ($ MILLION)

199 1-92
January 2,253 182 549 948 396 577 853 110
February 2,268 184 557 950 358 582 859 110
March 2.288 186 561 953 405 585 864 109

Arl2,310 188 561 956 400 585 865 109
ay 2.332 190 556 960 395 582 862 108

June 2.350 192 551 962 389 576 859 108

1992-93
July 2,361 192 547 961 396 567 858 110
August 2,367 193 544 957 381 559 860 113
September 2,389 195 545 950 399 552 866 116
October 2,372 197 547 944 402 549 874 120
November 2,377 200 546 940 400 551 882 123
December 2,383 202 541 940 473 555 884 123
January 2,390 205 534 942 379 558 881 123
February 2,396 207 528 946 354 560 876 122
Morr4, 2,C' "n . -5 56 i ON 12U

PERCENTAGE CHANGE FROM PREVIOUS MONTH - TREND

1992-93
September 0.1 0.8 0.1 -0.7 4.7 -1.2 0.7 3.3
October 0.1 1.2 0.3 -0.7 0.8 -0.5 1.0 3.2
November 0.2 1.4 -0.2 -0.4 -0.5 0.3 0.9 2.1
December 0.3 1.4 -0.9 0.0 18.1 0.7 0.2 0.7
January 0.3 1.2 -1.2 0.3 -19.8 0.5 -0.3 -0.3
February 0.3 1.0 -1.2 0.4 -6.6 0.4 -0.5 -0.9
March 0.2 0.9 -1.4 0.6 9.1 0.3 -0.7 -1.2

(a) :Trend estimates not available. Original data proyied. Data for cafes and restaurants and other stores are not separately available prior to 1988-89 but are included in
the tolt. Source: ReteaiTrade, Ausfralia (8501.0).
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TURNOVER OF RETAIL ESTABLISHMENTS
BY INDUSTRY - TREND ESTIMATES

Change from same month of previous year
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AND
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TABLE 5.3. TURNOVER OF RETAIL ESTABLISHMENTS BY INDUSTRY - continued

Domestic
hardware Electical Floor Other
stores, goods Furniture coverings stores

Period jewellers stores stores stores Pharmacies Newsagents (a) Total

ANNUAL ($ MILLION)

1983-84 1.720 3,554 1,258 445 1,747 1,883 na 52,693
1984-85 1,741 3,563 1.374 517 1,820 2,089 56,543
1985-86 2.003 3,769 1,650 567 2,015 2,202 63,050
1986-87 2,197 3,864 1,613 607 2,271 2,473 68,058
1987-88 2,491 4.301 1,676 733 2,502 2,689 73,736
1988-89 2,853 4,664 1,735 788 2,898 2,896 4,146 79,964
1989-90 2.768 5,339 1,822 781 3,324 3,167 4,525 86,660
1990-91 2.592 5,217 1.828 746 3,613 3,080 4.588 89,019
1991-92 2,827 5.150 1,997 794 3,843 3,237 4,874 93,373

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1984-85 1.2 0.2 9.2 16.3 4.2 10.9 na 7.3
1985-86 15.1 5.8 20.1 9.6 10.7 5.4 11.5
1986-87 9.7 2.5 -2.3 7.0 12.7 12.3 7.9
1987-88 13.4 11.3 3.9 20.8 10.2 8.8 8.3
1988-89 14.5 8.4 3.5 7.5 15.8 7.7 8.4
1989-90 -3.0 14.5 5.0 -0.8 14.7 9.4 9.1 8.4
1990-91 -6.4 -2.3 0.3 -4.6 8.7 -2.7 1.4 2.7
1991-92 9.1 -1.3 9.3 6.4 6.4 5.1 6.2 4.9

TREND UNLESS FOOTNOTED ($ MILLION)

1991-92
January 230 432 165 66 311 271 375 7,741
February 238 433 165 65 314 273 365 7,794
March 246 432 166 64 318 274 394 7,850
April 252 429 168 65 321 274 399 7,895
May 256 426 169 66 324 274 386 7,922
June 258 426 172 66 328 273 360 7,938

1992-93
July 257 429 174 66 333 272 372 7,950
August 255 435 176 65 338 272 371 7,962
September 251 441 177 63 341 273 433 7,975
October 248 446 178 62 344 276 472 7,993
November 247 449 179 63 346 279 483 8,012
December 248 452 181 65 349 280 683 8,026
January 252 455 183 67 352 281 396 8,037
February 258 458 186 70 356 281 367 8,048
March 263 461 189 72 360 281 401 8,055

PERCENTAGE CHANGE FROM PREVIOUS MONTH - TREND

1992-93
September -1.5 1.4 0.7 -2.3 1.1 0.6 16.7 0.2
October -1.2 1.1 0.6 -1.1 0.7 1.0 9.0 0.2
November -0.4 0.7 0.6 1.0 0.6 0.9 2.4 0.2
December 0.7 0.7 0.9 3.0 0.8 0.6 41.4 0.2
January 1.6 0.7 1.3 3.7 1.0 0.3 -42.1 0.1
February 2.1 0.8 1.5 3.4 1.2 0.0 -7.2 0.1
March 2.2 0.6 1.6 3.4 1.0 -0.1 9.2 0.1

(a) : Trend estimates not avalable. Original data provided. Data for cafes and restaurants and other stores are not separately available prior to 1988-89 but are indcuded in
the total. Source: Retai Trade, Australia (8501.0).
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TABLE 5.4. PRIVATE GROSS FIXED CAPITAL EXPENDITURE AND STOCKS AT AVERAGE 1989-90 PRICES

Private gross tixed capital expenditure Increase in stocks
Business fixed investment Real

estate Farm and
Non w'elling transfer Private public

Period Dwellings onrstcton Equipment Total expenses Total non-fanum authorities

ANNUAL ($ MILLION)

1983-84 14,943 8,023 19,744 27,767 5.370 48,073 -521 2,561
1984-5 16,670 8,935 22,968 31,903 5,594 54,167 1,798 -27
1985-6 16,559 11,024 22.605 33,629 5,264 55,452 2,431 -68
1986-87 14,861 11,587 22.909 34,496 5,138 54,495 -1,499 -379
1987-88 16,229 14,482 24,424 38,906 6,387 61,522 403 -771
1988-9 19,669 15.627 28,786 44,413 7.351 71,433 3,638 468
1989-90 18,548 16,748 27,674 44,422 5,299 68,287 1,340 3,132
1990-91 16,527 14,047 24,857 38.904 5,496 60,927 -2,769 1,506
1991-92 16,378 11,357 20,732 32,089 6,048 54,515 -1,748 -742

PERCENTAGE CHANGE FROM PREVIOUS YEAR~

1983-4 7.5 -11.3 2.8 -1.7 33.5 4.5 na no
1984-85 11.6 11.4 16.3 14.9 4.2 12.7
1985-6 -0.7 23.4 -1.6 5.4 -5.9 2.4
1986-7 -10.3 5.1 1.3 2.6 -2.4 -1.7
1987-88 9.2 25.0 6.6 12.8 24.3 12.9
1988-9 21.2 7.9 17.9 14.2 15.1 16.1
1989-90 -5.7 7.2 -3.9 0.0 -27.9 -4.4
1990-91 -10.9 -16.1 -10.2 -12.4 3.7 -10.8
1991-92 -0.9 -19.1 -16.6 -17.5 10.0 -10.5

SEASONALLY ADJUSTED ($ MILLION)

1990-91
December 4,212 3,722 6,375 10,097 1,404 15,713 -906 1,016
March 4,030 3.326 6,102 9,428 1,353 14,811 -321 279
June 3,999 3,226 5,784 9,010 1,349 14,358 -504 -681

1991-92
September 3.867 2,932 5,497 8,429 1,550 13,846 -29 -213
December 4,093 2,813 5,114 7,927 1,438 13,458 -9 -451
March 4,145 2,801 5,116 7,917 1,547 13,609 -293 -184
June 4,284 2,803 5,014 7,817 1,513 13,614 -39 116

1992-93
September 4,523 2,489 4,758 7.247 1,547 13,317 68 377
December 4,626 2,837 5,754 8,591 1,507 14,724 -96 344

PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1991-92
December 5.8 -4.1 -7.0 -. 0 -7.2 -2.8 no na
March 1.3 -0.4 0.0 -0.1 7.6 1.1
June 3.4 0.1 -2.0 -1.3 -2.2 0.0

1992-93
September 5.6 -11.2 -5.1 -7.3 2.2 -2.2
December 2.3 14.0 20.9 18.5 -2.6 10.6

Source: Austraian Natb nAcounts: Nadot~ klwme, Eq~enld ure and Pmoduct (5206.0).
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TABLE 5.5. ACTUAL PRIVATE NEW CAPITAL EXPENDITURE By SELECTED INDUSTRY (a) AND TYPE OF ASSET CONSUMPTION
AND

Buildings and structures Equipment, plant and machinery INVESTMENT
Finance, Finance, Total
property Other property Other new

and selected and selected capital
Manu- business indus- Manu- business indus- expend-

Period Mining laduring services tries Total Mining facturing services tries Total ltwe

ANNUAL ($ MILLION)

1983-84 1,024 420 880 1,498 3.822 1.365 2,870 1.832 4,216 10.283 14,105
1984-85 941 479 1,405 1,537 4.363 1.161 3.383 2.102 4,436 11.082 15,445
1985-86 1,313 702 1.752 2,367 6,134 1.486 4,583 2.059 4,950 13.078 19,212
1986-87 1,640 811 2.452 2,756 7,659 2.002 5,576 2.073 5,333 14.984 22,643
1987-88 1,619 936 3,914 2,740 9,208 2,212 6,177 2.676 5,493 16,558 25,766
1988-89 1,479 1,259 5,134 3,002 10,875 2.420 6,401 2.979 6,813 18,614 29,488
1989-90 1,783 1,348 5,480 2,841 11,452 2,121 7,156 2,963 6.312 18,552 30,003
1990-91 2,268 1,189 4,282 3,159 10,898 2,293 6,282 2,392 6,393 17,359 28,258
1991-92 2,130 1,085 2,606 2,208 8,030 1,977 5,828 1,932 5,786 15,523 23,553

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1983-4 -38.6 -35.9 20.0 17.5 -11.7 -25.1 -17.7 6.7 18.8 -2.8 -5.4
1984-85 -8.1 14.1 59.7 2.6 14.2 -14.9 17.9 14.7 5.2 7.8 9.5
1985-86 39.5 48.6 24.7 54.0 40.6 28.0 35.5 -2.0 11.6 18.0 24.4
1986-87 24.9 15.4 40.0 16.4 24.9 34.7 21.7 0.7 7.7 14.6 17.9
1987-88 -1.3 15.4 59.6 -0.6 20.2 10.5 10.8 29.1 3.0 10.5 13.8
1988-89 -8.6 34.6 31.2 9.6 18.1 9.4 3.6 11.3 24.0 12.4 14.4
1989-90 20.6 7.0 6.7 -5.4 5.3 -12.4 11.8 -0.5 -7.3 -0.3 1.7
1990-91 27.2 -11.7 -21.9 11.2 -4.8 8.1 -12.2 -19.3 1.3 -6.4 -5.8
1991-92 -6.1 -8.8 -39.1 -30.1 -26.3 -13.8 -7.2 -19.2 -9.5 -10.6 -16.7

SEASONALLY ADJUSTED ($ MILLION)

1990-91
December 577 326 1,086 740 2,729 537 1.642 622 1,504 4,305 7,034
March 596 275 1,072 849 2,793 573 1,597 520 1.682 4,371 7,164
June 624 253 899 634 2,409 582 1,469 539 1.596 4,186 6,595

1991-92
September 561 314 837 603 2,315 510 1,565 509 1,486 4,070 6,385
December 521 258 686 530 1,995 496 1,437 506 1,399 3,839 5,833
March 475 262 631 496 1,864 487 1,417 475 1,414 3.794 5,658
June 575 252 454 574 1,854 484 1,413 444 1,488 3,829 5,683

1992-93
September 568 215 602 599 1,985 505 1,414 560 1,264 3,742 5,727
December 578 279 470 616 1,944 501 1,500 558 1,969 4,529 6,472

PERCENTAGE CHANGE FOM PREVIOUS QUARTER

1991-92
December -7.2 -17.9 -18.0 -12.1 -13.8 -2.6 -8.2 -0.5 -5.9 -5.7 -8.6
March -8.8 1.6 -8.0 -6.4 -. 5 -1.8 -1.4 -. 1 1.1 -1.2 -3.0
June 21.1 -3.9 -28.1 15.6 -0.5 -0.6 -0.3 -6.7 5.2 0.9 0.4

1992-93
September -1.1 -14.4 32.5 4.5 7.0 4.3 0.0 26.2 -15.1 -2.3 0.8
December 1.7 29.6 -21.8 2.8 -2.1 -0.6 6.1 -0.4 55.8 21.0 13.0

(a) :Excludes publi sector and alt businesses classified to agriculture, foresy, fishing, hunting and community services. Note that the components may not sum to totals it
5625.0 has been released tar the latest reterence period, but 5626.0. which contains industry details has not been released. When this ours, industry detais are as
published in the latest available edilon of 5626.0. Souve Private New Capital Expenditure, Australia, Adul and Expected Experrdt re, Prefminary (5625.0) and Private
New Capital Expendithre, Australia, Actual and Expected Expenditure (5626.0).
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CONSUMPTION TABLE 5.6. EXPECTED AND ACTUAL PRIVATE NEW CAPITAL EXPENDITURE BY SELECTED INDUSTRY (a) AND
AND TYPE OF ASSET
INVESTMENT Estimate 1 Estimate 2 Estimate 3 Estimate 4 Estimate 5 Estimate 6 Estimate 7

Expected Expected Expected
expenditure expenditure expenditure

reported 3-4 reported 6-7 reported 9-10
Expected Expected Expected months into months into months into

expenditure expenditure expenditure period period period
reported 5-6 reported 2-3 reported at (ncludes 3 (includes 6 (incdudes 9 12 monthis

months before months before beginning of months actual months actual months actual actual
Period period began period began period expenditure) expenditure) expenditure) expenditure

NEW CAPITAL EXPENDITURE
TOTAL($MILLION)

1987-88 16,081 18,331 21.411 23,414 24,782 25,610 25,766
1988-89 19,877 21,723 26,401 27,959 29,155 30,011 29,488
1989-90 25,032 28,150 30.899 31,319 31,021 30,823 30,003
1990-91 26,864 27,821 30,422 29.865 28,727 28,986 28,258
1991-92 23,275 23,356 24,687 24,754 24,617 24,543 23,553
1992-93 20,418 22,648 23,571 24,135 24,731 nya nya
1993-94 19,556 nya nya nya nya

NEW CAPITAL EXPENDITURE BY INDUSTRY
MINING ($ MILLION)

1987-8 3,169 3,215 3,450 3,994 4,151 3,988 3,831
1988-89 3,212 3,261 4,190 4.347 4,276 4,152 3.900
1989-90 3,090 3,969 4,176 4.298 4,257 4,094 3.904
1990-91 4.191 4,332 4,889 4,780 4,864 4,746 4.561
1991-92 4.540 4,687 4,954 4,940 4,677 4,473 4,108
1992-93 4,516 4,733 5,093 4,936 4.920 nya nya
1993-94 5,024 nya nya nya nya

MANUFACTURING ($ MILLION)

198788 4,862 5,300 6,304 6,916 7,103 7,216 7,113
1988-49 5,514 6,149 7,025 7,645 8,005 8,002 7,661
1989-90 7,444 7,957 8,773 8.852 8,683 8,700 8,504
1990-91 7.618 8,139 8,787 8.220 7,906 7,786 7,471
1991-92 7,821 7,723 7,548 7,810 7,595 7,369 6,913
1992-93 7,217 7,742 7,772 7,601 7,453 nya nya
1993-94 6,237 nya nya nya nya

FINANCE, PROPERTY AND BUSINESS SERVICES ($ MILLION)

1987-88 3,308 4,333 4,992 5,456 6,039 6,394 6,590
1988-89 4,977 5,817 7,425 7,805 8,028 8,428 8,113
1989-90 8,193 9,223 8.996 8,968 9,143 8,840 8,442
1990-91 7,791 7,518 7,948 7,637 6,975 7,137 6,674
1991 -92 4,924 4,917 4,920 4,835 4,815 4,848 4,538
1992-93 3,359 3,576 3,549 3,899 4,266 nya nya
1993-94 3,016 nya nya nya nya

OTHER SELECTED INDUSTRIES ($ MILLION)

1987-88 4,741 5,483 6,666 7,049 7,489 8,013 8,233
1988-89 6,174 6,495 7,761 8,161 8,846 9,429 9,815
1989-90 6,305 7,001 8,953 9,201 8,938 9,189 9,153
1990-91 7,264 7,831 8,798 9,228 8.982 9,316 9.552
1991-92 5,991 6,029 7,265 7,169 7,531 7,853 7,994
1992-93 5,328 6,598 7,157 7,700 8,092 nya nya
1993-94 5,279 nya nya nya nya

NEW CAPITAL EXPENDITURE BY ASSET
BUILDINGS AND STRUCTURES ($ MILLION)

198788 5.521 7,089 7,960 8,596 9,131 9,348 9,208
1988-89 7,254 8,830 10,878 11,417 11,610 11,514 10,875
1989-90 11,308 12,816 13,257 12,641 12,520 11.997 11,452
1990-91 10,944 11,173 11,776 11,702 11,391 11,615 10,898
1991-92 8,780 8.677 9,027 9,240 8,792 8,4.44 8.030
1992-93 6,588 7,148 7,518 7,689 8,117 nya nya
1993-94 6.602 nya nya nya nya

EQUIPMENT, PLANT AND MACHINERY ($ MILLION)

1987-8 10,560 11,242 13,452 14,818 15,651 16,262 16,558
1988-89 12,622 12,893 15,523 16,541 17,545 18,497 18.614
1989-90 13.724 ___1 !mac.^ 1.. 7-i~ iu,te 18,552

1tta115,920 16,648 18,646 18,162 17,336 17,371 17,359
1991-92 14,517 14,680 15,660 15,514 15,825 16,099 15,523
1992-93 13,830 15,500 16,053 16,448 16,614 nya nya
1993-94 12.956 nya nya nya nya

(a) :Excludes public sector and ali businesses classified to agicuxlture, forestry fishng, hunting and oonmity, services. Note that the cernponents may not sum to totals it
5625.0 has been released for the latest reference period, but 5626.0, wfuch contains irclustry deails, has not been released. When this occurs, industry details are as
publishe Wo inte latest avablble edion of 5626.0. Source: Privat New Capital E.Wendftre, AutratA, Actual and Exeted Exipenditue, Prelnary (5625.0) and Prisme
New Capitl Expenctw, Austraia, Acta anid E deed Expenditure (5626.0).
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BOOK VALUE OF STOCKS
1989-90 PRICES - SEASONALLY ADJUSTED

Change from previous quarter
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TABLE 5.7. BOOK VALUE OF STOCKS OWNED BY PRIVATE ENTERPRISES (a)

Current prices Average 1989-90 prices

Other Other
Whole- selected Whole- selected

Manufac- sale Retail indus- Manufac- sale Retail indus-
Period Mining luring trade trade tries Total Mining turing trade trade tries Total

ANNUAL ($ MILLION)

1983-84 1,808 15,337 9,640 8,679 373 35,837 na na na na na na
1984-85 1.699 16.323 11.441 9,711 411 39,585 2,093 21,707 14,064 13,589 586 52,039
1985-86 1.792 17,924 12,024 11,018 388 43,151 2,145 22,787 14,351 14,175 506 53,964
1986-87 2.277 18,821 13,053 11,267 414 45,832 2.591 22,103 14,039 13,105 496 52,334
1987-88 2.372 20,418 14,431 12,130 492 49,842 2.497 22,001 14,594 13,253 555 52,900
1988-89 2,638 22,295 16,118 13,547 459 55,057 2,638 22,690 16,622 14,002 479 56,431
1989-90 3,246 24,067 16,865 14,300 511 58,988 3,207 23.657 16,600 14,036 500 58,000
1990-91 3,713 23,144 16,133 13,925 611 57,525 3,556 22,350 15,521 13,250 567 55,244
1991-92 3,391 22,492 15,557 14,115 582 56,137 3,345 21,664 14,882 13,112 527 53,530

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1983-84 0.7 3.8 1.1 11.5 5.4 4.7 na na na na na na
1984-85 -6.0 6.4 18.7 11.9 10.2 10.5
1985-86 5.5 9.8 5.1 13.5 -5.6 9.0 2.5 5.0 2.0 4.3 -13.7 3.7
1986-87 27.1 5.0 8.6 2.3 6.7 6.2 20.8 -3.0 -2.2 -7.5 -2.0 -3.0
1987-88 4.2 8.5 10.6 7.7 18.7 8.7 -3.6 -0.5 4.0 1.1 11.9 1.1
1988-89 11.2 9.2 11.7 11.7 -6.7 10.5 5.6 3.1 13.9 5.7 -13.7 6.7
1989-90 23.0 7.9 4.6 5.6 11.3 7.1 21.6 4.3 -0.1 0.2 4.4 2.8
1990-91 14.4 -3.8 -4.3 -2.6 19.7 -2.5 10.9 -5.5 -6.5 -5.6 13.4 -4.8
1991-92 -8.7 -2.8 -3.6 1.4 -4.7 -2.4 -5.9 -3.1 -4.1 -1.0 -7.1 -3.1

SEASONALLY ADJUSTED ($ MILLION)

1990-91
December 3,692 23,582 16,881 14,465 578 59,197 3,496 22,789 16,000 13,893 550 56,728
March 3,755 23,341 16,615 14,583 603 58,897 3,581 22,538 15,868 13,940 566 56,493
June 3,742 23,049 16,409 14,264 635 58,098 3,584 22,241 15,755 13,573 589 55,742

1991-92
September 3,699 22,476 16,139 14,177 621 57,111 3,580 21,824 15,558 13,385 571 54,918
December 3,557 22,500 15,822 14,500 665 57,044 3,480 21.859 15,425 13,608 610 54,982
March 3,530 22.301 16,000 14,561 592 56,985 3,459 21,624 15.541 13,686 540 54,850
June 3,422 22,392 15,812 14,466 605 56,697 3,376 21,553 15,097 13,438 547 54,011

1992-93
September 3,492 22,435 16.007 14,917 568 57,419 3.382 21,379 15,085 13,801 512 54,159
December 3.434 22,398 15,666 15,421 477 57,395 3,306 21,369 14,651 14,191 427 53,944

PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1991-92
December -3.9 0.1 -2.0 2.3 7.1 -0.1 -2.8 0.2 -0.9 1.7 6.8 0.1
March -0.7 -0.9 1.1 0.4 -11.0 -0.1 -0.6 -1.1 0.8 0.6 -11.5 -0.2
June -3.1 0.4 -1.2 -0.7 2.2 -0.5 -2.4 -0.3 -2.9 -1.8 1.3 -1.5

1992-93
September 2.0 0.2 1.2 3.1 -6.0 1.3 0.2 -0.8 -0.1 2.7 -6.4 0.3
December -1.7 -0.2 -2.1 3.4 -16.1 0.0 -2.2 0.0 -2.9 2.8 -16.6 -0.4

(a) : Excludes public sector and all businesses dassified to agriculture, forestry, fishing, hunting, community services and oonstrucion. Data is as at the end of period.
Source: Stocks, Manufacturers'Sales and Expected Sales Australia (5629 0).
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TABLE 5.8. NEW MOTOR VEHICLE REGISTRATIONS BY TYPE OF VEHICLE

Original Seasonally adjusted Trend

Cars and Other Cars and Other Cars and Other
station vehides station vehicles station vehicles

Period wagons (a) Total wagons (a) Total wagons (a) Total

ANNUAL

1983-4 401,018 142,696 603,714 na na na na na na
1984-85 510,893 163,937 674,830
1985-6 476,488 135.732 612,220
1986-87 376,080 92.721 468,801
1987-88 384,203 86,617 470,820
1988-89 447,911 121,310 569,221
1989-90 492,236 135.588 627,824
1990-91 440.713 101,483 542,196
1991-92 437,075 84,005 521,080

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1983-84 1.7 4.5 2.3 na na na na na na
1984-85 10.8 14.9 11.8
1985-86 -. 7 -17.2 -9.3
1986-87 -21.1 -31.7 -23.4
1987-88 2.2 -6.6 0.4
1988-89 16.6 40.1 20.9
1989-90 9.9 11.8 10.3
1990-91 -10.5 -25.2 -13.6
1991-92 -0.8 -17.2 -3.9

MONTHLY

1991-92
January 32,293 6,008 38,301 38,829 7.347 46,177 36,887 7,014 43,900
February 34,478 6.681 41,159 37.242 7,065 44,308 37,449 7,194 44,643
March 43,001 8,289 51,290 39,974 7,546 47,520 37,734 7,296 45,030

rIl 32,768 6,500 39,288 30,381 7,061 43,443 37,791 7,347 45,139
ay 34,685 7,623 42,308 34,272 7,060 41,332 37,705 7,357 45,062

June 43.962 9,343 53,305 41,377 8,137 49,513 37,565 7,338 44,902

1992-93
July 39,578 7.623 47,201 36.581 6,887 43,468 37,468 7,338 44,806
August 37,462 7,095 44,557 38,044 7,405 45,449 37.462 7,402 44,864
September 40,037 7,616 47,653 36.531 7,484 44,015 37,404 7,517 44,922
October 37,115 7,328 44,443 36,681 7,239 43,920 37.299 7,641 44,940
November 36,812 7,738 44,550 37,863 7,841 45,703 37,171 7.723 44,894
December 41,023 8,013 49,038 37.792 8.530 46,323 37,202 7,749 44,951
January 28,155 5.776 33,931 36,820 7,737 44,558 37,230 7,693 44,923
February 33,376 6.509 39,885 36,569 6,972 43,542 37,213 7,582 44,794
March 42,952 8,642 51,594 37,732 7,373 45,105 37,279 7,462 44,741

PERCENTAGE CHANGE FROM PREVIOUS MONTH

1992-93
September 6.9 7.3 6.9 -4.0 1.1 -3.2 -0.2 1.6 0.1
October -7.3 -3.8 -6.7 0.4 -3.3 -0.2 -0.3 1.6 0.0
November -0.8 5.6 0.2 3.2 8.3 4.1 -0.3 1.1 -0.1
December 11.4 3.6 10.1 -0.2 8.8 1.4 0.1 0.3 0.1
January -31.4 -27.9 -30.8 -2.6 -9.3 -3.8 0.1 -0.7 -0.1
February 18.5 12.7 17.5 -0.7 -9.9 -2.3 0.0 -1.4 -0.3
March 28.7 32.8 29.4 3.2 5.7 3.6 0.2 -1.6 -0.1

(a) :Exdudes moor cydes. harcos, plant and equment. caravans and ters Sourc Regtst mda odNew MAoab Vehiles, Autalia, Prel nrary (9301.0) and Motor
Vehke Registratls, Australa (9303.0).
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PRODUCTION EJ The trend estimate of the value of total building
approved levelled off in March 1993, following a
period of slow growth beginning in May 1992. The
trend estimate of the value of new residential build-
ing approved also levelled off in March 1993, while
the trend estimate of the value of approved altera-
tions and additions to residential buildings
remained flat. The trend estimate of the value of
non-residential building approved levelled off, fol-
lowing a period between June 1992 and February
1993 when the trend estimate rose over 40 per cent.
However, this series is extremely volatile, as it is
affected by the irregular flow of large projects. A fall in
the seasonally adjusted series in April 1993 will see
the trend series also fall.

VALUE OF BUILDING APPROVED
Trend

- Total building $ million
3.000

.... New residential building
2.500

2.000

1.500

1,000

s00
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Soure: ABS 8731.0 Monthly data

- the total number of dwelling units approved
was 14,559 (up 1.6 per cent on February 1993
and up 13.6 per cent on March 1992); and

- the number of private sector houses ap-
proved was 10,352 (up 3.4 per cent on
February 1993 and 12.0 per cent on March
1992).

1l The March 1993 trend estimate of the total num-
ber of dwelling units approved continued to show
the growth evident since March 1992, although the
monthly rate of growth was slowing. A rise of at least
3.0 per cent in the seasonally adjusted number of
dwelling units approved will be required for the trend
estimate to continue to grow in April 1993. The
average monthly movement in this series is 4 per
cent. The March 1993 trend estimate of the number of
private sector house approvals continued the pat-
tem of weak growth evident since January 1993 after
a brief period between September and December
1992 when the trend fell slightly. The trend series will
continue to grow unless there is a fall of at least 7.0
per cent in the seasonally adjusted number of private
sector houses approved in April 1993. The average
monthly movement in this series is 4 per cent.

O In seasonally adjusted terms, in March 1993:

- the value of total building approved was
$1,972.3 million (down 7.1 per cent on
February 1993 but up 13.8 per cent on March
1992);

- the value of new residential building ap-
proved was $1,165.8 million (down 3.2 per
cent on February 1993 but up 14.4 per cent on
March 1992);

E Total construction activity, in seasonally ad-
justed, constant price terms, rose 3.4 per cent in the
December quarter 1992. This was the fourth rise in
five quarters and was 2.7 per cent above the level
twelve months earlier. Rises were recorded in
residential activity, non-residential activity and en-
gineering construction, the first time all components
have grown simultaneously since the June quarter
1989.

E In the December quarter 1992, residential build-
Ing activity rose 3.9 per cent, continuing a series of
rises beginning in the December quarter 1991. This
follows a sustained fall between the September
quarter 1989 and the September quarter 1991. The
estimate for the December quarter 1992 was up 18.1
per cent on the December quarter 1991 and was only
6.3 per cent below the last peak, recorded in the June
quarter 1989.

E Non-residential building activity rose 0.9 per
cent in the December quarter 1992. This was only the
second quarterly rise in activity since the September
quarter 1989. This component remained 9.2 per cent
below the level of activity experienced twelve months
earlier, and 42.9 per cent below the peak of activity in
the September quarter 1989.

E Engineering construction activity rose 5.2 per
cent in the December quarter 1992, but remained 4.9
per cent below the level of activity experienced twelve
months earlier.

El In March 1993, in trend terms, nine of the twenty-
one available indicators of production rose, six fell
and six were largely unchanged. Trend production of:

. domestic clothes washing machines rose
3.0 per cent, continuing a rising pattem begin-
ning in October 1992;

* electric motors rose 3.9 per cent, continuing
a rising pattern beginning in April 1992;

portland cement rose 1.8 percent, continuing
a rising pattern beginning in September 1992;

* clay bricks levelled off, following a period of
slow growth beginning in May 1992;

- gas fell 0.2 per cent, continuing the fall begin-
ning in August 1992;

- electricity levelled off after rising gradually
since May 1992;
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" chocolate based confectionery fell 1.5 per
cent, continuing the fall from the last peak in
October 1992;

Sother confectionery fell 0.4 per cent, continu-
ing the general fall in production evident over
the previous twelve months;

" cars and station wagons rose a strong 3.1
per cent, continuing a rising pattern evident
since November 1992;

" Iron and steel in Ingots or other primary
forms and basic iron both rose 1.7 per cent,
continuing the strong growth beginning in
August 1992 and November 1992 respective-
ly;

" blooms and slabs fell 2.7 per cent, continuing
the steady fall evident since July 1992; and

" textile floor coverings, cotton yarn and
man-made fibre broadwoven fabric rose 1.0
per cent, 0.9 per cent and 0.5 per cent respec-
tively, all extending the trend growth observed
in these series for at least the last six months.

January seasonally adjusted estimates for the
production of textile floor coverings have been large
relative to other months for a number of years. The
series has therefore been re-analysed and new
seasonal factors have been calculated. Seasonally
adjusted and trend estimates of textile floor coverings
production are now based on the revised factors.

Ql The trend estimate for red meat production fell
slightly in March 1993, continuing the fall which began
in December 1992. In seasonally adjusted terms,
production fell 1.4 per cent.

Ql The February 1993 trend estimate for whole milk
intake by factories continued to rise following a low
point in September 1992. In seasonally adjusted
terms, whole milk intake rose 4.3 per cent.

E The trend estimate for receivals of taxable wool
by brokers and dealers in March 1993 fell for the
second successive month. In seasonally adjusted
terms, receivals fell 13.2 per cent.

Q For hotels and motels, between the December
quarter 1991 and the December quarter 1992:

rooms available rose 2.9 per cent, with rises
recorded for all States except Tasmania which
experienced a slight fall.

" room nights occupied rose 4.3 per cent, with
rises recorded in all States/Territories except
Tasmania.

Sroom occupancy rates rose 0.8 percentage
points to 51.8 per cent. Large rises were
recorded for the ACT (6.0 percentage points),
NT (3.8 percentage points) and Queensland
(2.2 percentage points). New South Wales
and South Australia showed small rises, while
Victoria, WA and Tasmania experienced falls.

" for licenced hotels with facilities, guest
rooms available rose 4.4 per cent, while room
nights occupied rose 8.7 per cent. The room
occupancy rate for these establishments rose
2.0 percentage points to 54.9 per cent.

for motels and guest houses with facilities,
guest rooms available rose 2.0 per cent, room
nights occupied rose 1.5 per cent and the
room occupancy rate fell 0.1 percentage point
to 49.8 per cent.

takings from accommodation rose 3.8 per
cent to $645 million, while the average
takings per room night occupied was un-
changed at $82. Takings rose in all States
except Tasmania.

El For holiday flats, units and houses, between
the December quarter 1991 and the December
quarter 1992, the number of units available for short
term letting fell 0.8 per cent and unit nights occupied
fell 1.4 percent. The unit occupancy rate fell from 51.2
to 50.8 per cent. Accommodation takings fell 2.6 per
cent to $93 million.

E For caravan parks between the December
quarter 1991 and the December quarter 1992, total
capacity fell 0.2 per cent, but the cabins, flats, etc.
component rose 9.4 per cent. Of the total capacity
available, 16.6 per cent was occupied by long-term
residents, 14.4 per cent was permanently reserved
but only casually occupied and 10.6 per cent was
occupied by other short-term guests. Takings from
accommodation rose 4.2 per cent to $102 million.

Q There were 25,400 bed spaces available in
visitor hostels in the December quarter 1992, and
996,500 guest nights were sold. Accommodation
takings were $11.6 million at an average $12 per
guest night. The bed occupancy rate rose from 42.9
per cent in the December quarter 1991 to 43.1 per
cent in the December quarter 1992.

PRODUCTION
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PRODUCTION
INDEX OF TOTAL INDUSTRIAL PRODUCTION

AT AVERAGE 1989-90 PRICES
Seasonally adjusted

Index
r 110

Dec Dec Dec Dec Dec

1980 1983 1986 1989 1992

Source: ABS 8125.0 Quarterty data

TABLE 6.1. INDEXES OF INDUSTRIAL PRODUCTION BY INDUSTRY

Selected mnanufacturing industrnes
Mining Wood,

excluding Electricity, Food, wood
servces gas beverages Clothing products

to and Total and and and
Period mining Manufacturnng water (a) tobacco footwear furniture

ANNUAL (1989-90 = 100.0)

1983-84 67.2 82.8 78.1 79.2 91.8 112.2 73.4
1984-85 74.2 85.7 82.2 83.3 87.2 116.2 76.9
1985-86 83.1 86.2 85.2 85.8 84.8 130.8 87.6
1986-87 79.7 87.2 87.0 86.2 88.3 121.1 79.4
1987-88 89.5 91.4 91.4 91.9 92.2 123.5 89.0
1988-89 83.8 97.3 95.7 94.8 94.9 128.0 92.4
1989-90 100.0 100.0 100.0 100.0 100.0 100.0 100.0
1990-91 102.6 94.8 102.2 97.4 105.6 96.8 88.1
1991-92 105.0 91.4 103.5 95.9 98.0 99.9 91.8

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1984-85 10.5 3.6 5.3 5.2 -5.0 3.5 4.9
1985-86 11.9 0.5 3.7 3.0 -2.8 12.6 13.8
1986-87 -4.1 1.2 2.1 0.4 4.1 -7.4 -9.3
1987-8 12.3 4.8 5.1 6.6 4.5 2.0 12.2
1988-89 -. 4 6.4 4.7 3.2 2.9 3.7 3.8
1989-90 19.3 2.8 4.4 5.4 5.3 -21.9 8.2
1990-91 2.6 -5.2 2.2 -2.5 5.6 -3.2 -11.8
1991-92 2.3 -3.6 1.3 -1.6 -7.2 3.2 4.2

SEASONALLY ADJUSTED (1989-90= 100.0)

1990-91
December 102.2 95.4 102.5 97.6 105.1 100.5 86.5
March 100.4 94.4 102.7 96.6 107.1 99.0 86.3
June 103.6 92.5 102.9 95.9 103.7 96.3 81.2

1991-92
September 104.8 92.4 103.4 96.2 98.3 96.9 89.2
December 103.9 91.4 103.5 95.4 96.0 99.0 93.6
March 105.7 91.3 103.4 95.6 97.6 108.0 94.4
June 105.5 90.8 103.8 95.3 100.2 99.7 89.5

1992-93
September 106.2 91.3 104.5 95.8 101.9 94.0 83.0
December 102.0 93.1 101.3 95.9 104.1 98.6 91.2

PERCENTAGE CHANGE FROM. PRF.VIO1Ic l5i 01 APT~

1991-92
December -0.9 -1.1 0.1 -0.8 -2.3 2.2 4.9
March 1.7 -0.1 -0.1 0.2 1.7 9.1 0.9
June -0.2 -0.5 0.4 -0.3 2.7 -7.7 -5.2

1992-93
September 0.7 0.5 0.7 0.5 1.7 -5.7 -7.2
December -4.0 2.0 -3.0 0.1 2.2 4.9 9.9

(a) : Total indlustrial producioni describes the sum of the three groups: Mining exctudng services to nining, maenufacturing and electroty gas and water. Source Ouaflefry
Indexes oftindustial Pmductor, (8125.0).
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PRODUCTION
INDEXES OF INDUSTRIAL PRODUCTION

AT AVERAGE 1999.90 PRICES
SmSOomlly adjusted

//

-I.

- - Mw*hg

Dec DeC Dec Dee Dec Dec Dec
1981) 1982 1984 1988 1988 1980 1992

Sous ABS 8125.0 O~fe5' ab.

TABLE 6.1. INDEXES OF INDUSTRIAL PRODUCTION BY INDUSTRY - continued

Selected manufacturing industries - continued
Other

industrial
Paper, Glass, clay machinery and
paper Chenical, and other equipment

products petroleum non-metallic Basic Fabrncated and
and and coal mineral metal metal Transport household

Pernod printing producds products products products equipment appliances

ANNUAL (1989-90 = 100.0)

1983-84 69.2 89.7 77.1 81.5 64.0 93.4 77.0
1984-85 75.3 88.4 83.2 90.9 64.1 101.8 81.1
1985-88 77.8 84.7 94.6 86.6 70.3 100.8 80.2
1986-87 81.8 84.5 88.0 89.5 69.6 95.1 87.5
1987-88 88.5 84.4 90.6 90.8 78.6 97.3 92.8
1988-89 94.3 94.8 102.6 93.5 86.0 105.7 101.3
1989-90 100.0 100.0 100.0 100.0 100.0 100.0 100.0
1990-91 96.0 100.7 81.8 96.9 89.8 81.9 93.7
1991-92 89.2 103.7 75.3 99.8 83.2 76.3 85.5

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1984-85 8.8 -1.5 7.9 11.5 0.2 9.1 5.3
1985-86 3.3 -4.1 13.8 -4.8 9.7 -1.0 -1.1
1986-7 5.2 -0.2 -9.0 3.4 -1.0 -5.6 9.2
1987-8 8.1 -0.2 5.4 1.4 12.9 2.4 6.0
1988-89 6.5 12.4 13.2 3.0 9.4 8.7 9.1
1989-90 6.1 5.4 -2.6 6.9 16.2 -5.4 -1.3
1990-91 -4.0 0.7 -18.1 -3.1 -10.1 -18.1 -. 2
1991-92 -7.1 2.9 -8.0 3.0 -7.4 -6.8 -. 8

SEASONALLY ADJUSTED (1989-90 =100.0)

1990-91
December 94.9 100.8 83.8 97.0 90.8 84.4 94.7
March 96.1 101.6 79.1 99.4 86.6 77.2 92.8
June 94.3 101.9 74.8 95.6 86.5 77.4 91.9

1991-92
September 93.3 104.9 76.5 104.4 82.8 75.8 86.6
December 89.2 104.8 72.7 97.4 87.4 75.3 89.2
March 87.2 102.9 73.7 99.0 84.9 77.6 80.8
June 88.6 102.4 78.4 98.6 77.7 76.5 85.2

1992-93
September 86.7 106.8 75.2 95.0 75.9 75.8 93.4
December 88.2 105.8 76.6 98.8 78.3 75.6 93.6

PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1991-92
December -4.4 -0.1 -4.9 -0.7 5.5 -0.7 3.0
March -2.2 -1.8 1.4 1.6 -2.9 3.1 -9.4
June -0.7 -0.5 6.4 -0.4 -. 5 -1.4 5.4

1992-93
September 0.1 4.3 -4.1 -3.6 -2.3 -0.9 9.6
December 1.7 -0.9 1.9 4.0 3.2 -0.3 0.2

Sourc: Qua,"at indexes of Industrial Pm~cbon (8125.0).
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PRODUCTION TABLE 6.2. MANUFACTURING AND LIVESTOCK PRODUCTION :SELECTED INDICATORS

Meat: carcass weight
Wool Textile Chicken Milk

receivals wool Man-made floor meat intake by
(a) yam fibre coverings Red meat (b) (c) factories

Pernod (tonnes) (tonnes) ('000 sqm) rooo0 sqm) (tonnes) (tonnes) (M litres)

ANNUAL

1983-84 688,423 19,985 149,760 38,853 2,063,547 267.731 5,923
1984-85 752,222 22,342 156,190 41,504 2,085,832 310,599 6,038
1985-86 766,382 23,790 160,482 42,147 2,234,096 328,850 6,038
1986-87 814,044 23,062 169,592 42,250 2,387,672 339,293 6,172
1987-88 842,419 23,077 166,985 42.225 2,470,576 362,289 6,129
1988-9 889,498 21,470 191,597 45.920 2,343,044 368,351 6,289
1989-90 1,049,841 19,758 173.850 45,101 2.621,641 379,852 6,263
1990-91 1.012,666 18,809 178,420 42,854 2,740,558 388,242 6,403
1991-92 836,600 18,549 180,882 41,880 2,793,431 415,569 6,731

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1983-84 5.8 12.2 16.1 15.3 -10.8 -3.9 7.2
1984-85 9.3 11.8 4.3 6.8 1.1 16.0 1.9
1985-6 1.9 6.5 2.7 1.5 7.1 5.9 0.0
1986-87 6.2 -3.1 5.7 0.2 6.9 3.2 2.2
1987-88 3.5 0.1 -1.5 -0.1 3.5 6.8 -0.7
1988-89 5.6 -7.0 14.7 8.8 -5.2 1.7 2.6
1989-90 18.0 -8.0 -9.3 -1.8 11.9 3.1 -0.4
1990-91 -3.5 -4.8 2.6 -5.0 4.5 2.2 2.2
1991-92 -17.4 -1.4 1.4 -2.3 1.9 7.0 5.1

SEASONALLY ADJUSTED UNLESS FOOTNOTED

1991-92
January 72,531 1,903 29,679 3,418 216,834 36,706 587
February 74,625 1,455 14.651 3,439 238,818 33,237 613
March 78,167 1.458 14,619 3,311 243.636 32,864 605

il70,132 1,440 15,575 3,588 243.460 37,266 597
ay68,891 1,496 13,875 3.346 240,802 33,893 603

June 72,215 1,472 14,332 3,549 238,409 32,722 605

1992-93
July 82,976 1,450 15,090 3,173 220,284 38,601 590
August 69,808 1,538 13,672 3,683 240,537 30,935 588
September 59,017 1,509 13,508 3,601 227.443 33,421 573
October 74,179 1,589 15,660 3,350 235,138 38,451 573
November 69,225 1,466 14,570 3,708 239,607 34,888 591
December 69,646 1,550 16,151 3,507 244,259 33,756 611
January 76,427 2,029 26,326 3.865 219,960 38,669 611
February 71,291 1.431 14,354 3,657 231,059 35,562 637
March 61.905 1,332 16,110 3,731 227,790 35,633 nya

PERCENTAGE CHANGE FROM PREVIOUS MONTH

1992-93
Sejvtember -15.5 -1.9 -1.2 -2.2 -5.4 8.0 -2.6

Otbr25.7 5.3 15.9 -7.0 3.4 15.1 -0.1
November -. 7 -7.6 -7.0 10.7 1.9 -9.3 3.2
December 0.6 5.6 10.9 -5.4 1.9 -3.2 3.5
January 9.7 30.9 63.0 10.2 -9.9 14.6 -0.1
February -6.7 -29.5 -45.5 -5.4 5.0 -8.0 4.3
March -13.2 -. 9 12.2 2.0 -1.4 0.2 nya

(a) :Brokers' and dealers' receivals of taxable wool. (b) :Seasnaly adjusted data not avadlable. Ornginal data provided. (c) :Excludes the Northern Territory, the
Australian Capital Territory and Tasmania (after 1986-87). Source: LivestockProducts, Australia (7215.0) and Manufacturing Prodcto, Australia, Preliiary (8301.0).
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TABLE 6.2. MANUFACTURING AND LIVESTOCK PRODUCTION : SELECTED INDICATORS - continued

Clothes
Portland Basic Cars and washing Electr-

Clay cement iron station machines, Electric icity
bricks ('000 ('000 wagons domestic motors (million

Period (million) tonnes) tonnes) units units ('000) kwh)

ANNUAL

1983-84 1,702 5,131 5,287 342,316 294,041 2,671 111,657
1984-85 1,920 5,659 5,331 375,812 275,679 2,483 119,190
1985-86 1,985 6,105 5,925 364,764 281,778 2,316 124,321
1986-87 1,847 5,918 5,783 302,057 400,248 2.519 130.121
1987-88 1,900 6,158 5,545 314,793 394,313 2.844 136,867
1988-89 2,177 6,902 5,874 333,140 396,535 3,076 144.853
1989-90 2,077 7,074 6,187 386,043 330,451 2.528 151.907
1990-91 1,765 6,110 5,599 310,661 325.558 2.480 153,823
1991-92 1,648 5,749 6,394 268,834 295,778 2,421 156,414

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1983-84 4.0 1.1 8.1 2.3 17.5 5.0 5.4
1984-85 12.8 10.3 0.8 9.8 -6.2 -7.0 6.7
1985-86 3.4 7.9 11.1 -2.9 2.2 -6.7 4.3
1986-87 -7.0 -3.1 -2.4 -17.2 42.0 8.7 4.7
1987-88 2.9 4.1 -4.1 4.2 -1.5 12.9 5.2
1988-89 14.6 12.1 5.9 5.8 0.6 8.2 5.8
1989-90 -4.6 2.5 5.3 15.9 -16.7 -17.8 4.9
1990-91 -15.0 -13.6 -9.5 -19.5 -1.5 -1.9 1.3
1991-92 -6.6 -5.9 14.2 -13.5 -9.1 -2.4 1.7

SEASONALLY ADJUSTED

1991-92
January 139 522 547 30,208 32,040 267 12.994
February 141 462 547 21,397 22,661 199 13,057
March 140 470 586 24,472 25,395 205 13,118
April 132 502 560 20,626 24,656 195 13,062
May 126 486 562 21,909 23,421 184 13,108
June 137 506 555 22,881 22,880 195 13,154

1992-93
July 135 506 540 23,209 27,909 235 12,864
August 139 520 501 22,087 25,769 218 13,033
September 151 457 519 23,882 22,995 188 13,455
October 131 464 494 23,148 22,358 218 13,184
November 140 510 517 18,402 24,929 217 13,356
December 151 510 468 22,571 23,787 216 12,851
January 147 595 525 29,898 28,611 270 13,767
February 146 560 525 23,704 26,148 263 13.565
March 142 512 554 25,969 27,891 253 13,175

PERCENTAGE CHANGE FROM PREVIOUS MONTH

1992-93
September 8.7 -12.2 3.5 8.1 -10.8 -13.6 3.2
October -13.2 1.4 -4.9 -3.1 -2.8 16.0 -2.0
November 6.9 9.9 4.7 -20.5 11.5 -0.4 1.3
December 7.8 0.1 -9.5 22.7 -4.6 -0.3 -3.8
January -2.2 16.6 12.2 32.5 20.3 24.6 7.1
February -0.7 -5.9 -0.1 -20.7 -8.6 -2.5 -1.5
March -3.2 -8.6 5.6 9.6 6.7 -3.7 -2.9

Source: LJvestock Products Australia (7215.0) and Manufacturing Production, Australia, Preliminary (8301.0).
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PRODUCTION

MANUFACTURERS' SALES
1989-90 PRICES - SEASONALLY ADJUSTED
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MANUFACTURERS' STOCKS
1989-90 PRICES - SEASONALLY ADJUSTED
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TABLE 6.3. MANUFACTURERS' SALES AND STOCKS

Sales Stocks(a) Stocks to
Average Average sales

Curent 1989-90 Cunent 1989-90 ratio
Period prices prices prices prices (b)

ANNUAL (S MILLION)

1984-05 88,889 125,290 16.323 21,707 0.73
1985-86 95,023 125,712 17,924 22,787 0.75
1986-87 103,316 128,538 18,821 22.103 0.73
1987-88 117,307 133,025 20,418 22.001 0.70
1988-89 133,718 141,012 22,295 22,690 0.67
1989-90 144,351 144.350 24,067 23.657 0.67
1990-91 140,974 135,712 23,144 22,350 0.66
1991-92 137,935 131,659 22,492 21,664 0.65

SEASONALLY ADJUSTED ($ MILLION)

1990-91
December 35,983 34,511 23,582 22,789 0.66
March 35,120 33,684 23,341 22,538 0.66
June 34,245 32.873 23,049 22,241 0.67

1991-92
September 34,658 33,213 22,476 21.824 0.65
December 34,240 32.761 22,500 21,859 0.66
March 34.497 32,855 22.301 21.624 0.65
June 34,492 32,773 22,392 21,553 0.65

1992-93
September 34,642 32,579 22,435 21,379 0.65
December 35,685 33,470 22,398 21,369 0.63

(a) :As atthe end of period (b) :Current priceseries. Amual stocs ae as at end of period; annual sales are an average olthe quarters in mhe period. Soume: Stock,
Manuadurers'Sales and Expected Sales Ausbaia (5629.0).
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TABLE 6.4. PRIVATE MINERAL AND PETROLEUM EXPLORATION ACTUAL AND EXPECTED

Minerals (other than petroleum) Petroleum

Copper,
lead, zinc,

silver,
nikel and

Pedod cobalt Gold Uranium Coal Diamonds Other Total Onshore Offshore Total

ANNUAL ($ MILLION)

1983-84 138.3 152.1 20.4 43.7 26.9 47.3 428.7 283.2 540.6 823.8
1984-85 134.8 177.0 13.1 34.6 28.6 49.2 437.3 419.6 373.6 793.2
1985-86 79.1 214.5 50.2 32.2 23.1 42.9 442.0 367.8 398.0 765.8
1986-87 76.9 357.4 22.0 36.6 17.2 48.7 558.8 171.0 134.1 305.1
1987-88 83.9 581.0 23.2 24.5 24.3 62.3 799.2 271.9 223.2 495.1
1988-89 100.4 448.5 28.3 29.0 32.6 58.8 697.6 233.6 405.7 639.3
1989-90 118.0 341.3 18.8 33.4 37.2 58.8 607.5 143.2 439.4 582.6
1990-91 171.8 300.8 12.8 23.1 39.0 54.2 601.7 217.1 365.4 582.6
1991-92 144.9 304.7 12.8 27.5 35.7 78.4 604.0 135.3 338.8 473.9

QUARTERLY ($ MILLION)

1990-91
December 45.6 87.4 3.5 6.0 9.7 14.6 168.8 55.6 91.6 147.3
March 45.3 58.2 1.6 4.6 6.3 10.6 126.6 57.7 70.9 128.6
June 45.8 88.2 2.7 5.1 9.3 13.5 164.6 54.7 83.5 138.2

1991-92
September 38.9 79.4 3.4 5.4 10.3 16.0 153.4 36.2 64.8 100.9
December 40.2 79.4 4.1 6.3 8.9 25.3 164.2 46.2 127.1 173.3
March 25.1 67.8 2.1 8.3 6.0 16.0 125.3 27.4 69.9 97.2
June 40.7 78.1 3.2 7.5 10.5 20.1 160.1 25.5 77.0 102.5

1992-93
September 45.6 75.5 3.1 7.1 11.0 18.6 160.9 34.6 105.6 140.2
December 55.9 83.8 2.5 7.1 9.6 15.7 174.6 34.0 152.6 186.6

EXPECTED EXPENDITURE REPORTED 6 MONTHS BEFORE PERIOD ($ MILLION) (a)

6 months to -
June 1989 258.9 172.2 194.1 368.3
December 1989 270.7 110.9 158.4 269.3
June 1990 268.3 105.2 255.4 380.6
December 1990 228.4 90.9 207.4 298.3
June 1991 224.2 74.9 119.4 194.3
December 1991 222.3 133.4 197.0 330.4
June 1992 244.3 57.9 147.0 204.9
December 1992 257.0 70.3 231.8 302.1
June 1993 275.8 60.8 206.6 267.4

(a) : Expectations available for total minerals only. Source: Actualand Expeded Pnvate Mineral Expratkan Australia (8412.0).

TABLE 6.5. PRODUCTION OF SELECTED MINERALS

Mang- Natural Cnde Metallic content
Dia. Iron anese gas oil

Bauxite Coal monds ore ore (Giga (Mega Uranium Copper Lead Nickel Zinc
('000 ('000 ('000 ('000 ('000 litres) lites) (oxide ('000) Gold ('000 ('000 Tin (000

Period tonnes) tonnes) carats) tonnes) tonnes) (a) (b) tonnes) tonnes) (kg) tonnes) tonnes) (tonnes) tonnes)

ANNUAL

1987-88 35,161 347,377 30,014 102,188 1,949 15,254 31.267 4,193 225129,535 483 69 6,938 763
1988-89 37.298 381,718 36.297 87,437 1,917 15,776 28.255 4.506 276 188,369 487 64 7,186 769
1989-90 39,914 403,516 35,700 109,888 2,285 20,094 31,993 4.089 310 224,099 522 66 8,188 866
1990-91 41,760 421.532 30.751 111,415 1,554 21.118 31.955 4.389 327 241,348 562 69 5,668 970
1991-92 39.854 445.378 41,424 115,519 1,259 22,569 31,309 4,349 328 241,177 570 60 6,229 1,055

ORIGINAL

1990-91
December 11.194 103.554 8,803 27.359 492 5,108 8,052 984 80 68,413 134 16 1,496 257
March 9,981 94,969 6,793 27,069 410 4.733 8,135 959 76 55,702 134 17 1,147 234
June 10,178 112,300 7,320 28,622 261 5,581 7,441 1,188 78 58.097 129 19 1.099 241

1991-92
September 10,356 111,260 12,347 29,976 334 6.031 7,996 1,243 93 61.432 165 16 1,744 275
December 9,995 107,659 9,496 32,006 385 5.348 8.038 1.063 77 60.933 130 17 1,378 274
March 10,089 112.074 9,776 26,765 232 5.230 7,590 1,017 78 59.722 136 15 1,355 251
June 9,414 115,964 9,805 26,772 309 5.955 7,686 1,026 80 59.090 139 13 1,752 255

1992-93
September 10,453 119,518 12.085 29.492 334 6.702 7,834 299 90 60.536 160 14 1.654 265
December 10,008 105,422 8,509 29.018 328 5,579 7,942 410 94 60.618 144 13 1,577 248

(a) : includes naturally occurring LPG. (b) : Stabilised (includes condensate). Soure: Ouartery MineralStastcs - Astafian Bureau ofAgriautualandResource
Econonvcs (ABARE).
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PRODUCTION TABLE 6.6. BUILDING APPROVALS, NUMBER AND VALUE

Number of dwelling units Value ($ million)

Houses Total Alterations
and

additions
New to Non-

Private Private residential residential residential Total
Period sector Total sector Total building building building building

ANNUAL

1983-84 109,225 118.152 134.888 150,747 6,441 754 4,796 11,991
1984-85 113,519 122,519 144.645 160,459 7.514 892 6,666 15,072
1985-86 101,010 108.319 126.017 140,655 7,311 1,016 8,.446 16,773
1986-87 88,414 93,835 108.611 120,780 6.929 1,113 8,458 16,498
1987-8 113,061 117,691 140,464 151.168 9.512 1.396 11,312 22,219
1988-89 133,648 138,402 174,587 188,358 13.464 1,859 13,534 28,857
1989-90 96.637 100,783 129,049 140,016 11,159 1,902 13.200 26,260
1990-91 90.973 94,055 117,240 126,048 10,253 1,895 8.957 21,106
1991-92 107.171 110,864 138,209 150,201 12,006 1,974 7.209 21,189

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1983-84 38.3 36.2 31.3 29.5 31.3 20.1 26.1 28.6
1984-85 3.9 3.7 7.2 6.4 16.7 18.3 39.0 25.7
1985-8 -11.0 -11.6 -12.9 -12.3 -2.7 13.9 26.7 11.3
1986-87 -12.5 -13.4 -13.8 -14.1 -5.2 9.5 0.1 -1.6
1987-8 27.9 25.4 29.3 25.2 37.3 25.4 33.8 34.7
1988-89 18.2 17.6 24.3 23.3 41.6 33.2 19.6 29.9
1989-90 -27.7 -27.2 -26.1 -24.9 -17.1 2.3 -2.5 -9.0
1990-91 -5.9 -6.7 -9.2 -10.0 -8.1 -0.4 -32.1 -19.6
1991-92 17.8 17.9 17.9 19.2 17.1 4.2 -19.5 0.4

SEASONALLY ADJUSTED

1991-92
January 8,473 8,895 11,497 12,758 1,008 163 806 1,952
February 8,804 9,076 11.303 12,000 973 159 579 1,756
March 9,241 9,475 11,651 12,812 1,019 168 581 1,733

9,264 9,574 12,027 14,061 1,059 180 521 1,792
May 9,188 9,530 12,056 13,258 1,044 156 515 1,718

June 9,582 9,803 12,323 13,515 1,076 166 497 1,717

1992-93
July 10.155 10,307 13,070 13,849 1,133 179 507 1,858
August 9,908 9,879 13.227 13,374 1,108 160 534 1,782
September 10,178 10,227 12,821 13,220 1,089 181 553 1,834
October 9,991 10,361 13,395 13,950 1,123 165 697 1,995
November 9,800 10,111 13,166 14,086 1.153 177 666 1,968
December 10.114 10.485 13,912 15,181 1.199 178 740 2,110
January 9,498 10,299 13,687 15,009 1,517 162 755 2,410
February 10,016 10,478 13.338 14,330 1,205 174 691 2,124
March 10,352 10,702 13.626 14,559 1,166 180 692 1,972

SEASONALLY ADJUSTED - PERCENTAGE CHANGE FROM PREVIOUS MONTH

1992-93
September 2.7 3.5 -3.1 -1.2 -1.7 12.9 3.6 2.9
October -1.8 1.3. 4.5 5.5 3.2 -8.9 26.1 8.7
November -1.9 -2.4 -1.7 1.0 2.6 7.4 -4.4 -1.4
December 3.2 3.7 5.7 7.8 4.0 0.5 11.1 7.2
January -. 1 -1.8 -1.6 -1.1 26.5 -8.7 2.0 14.2
February 5.5 1.7 -2.6 -. 5 -20.6 7.3 -8.5 -11.9
March 3.4 2.1 2.2 1.6 -3.2 3.5 0.2 -7.1

TREND - PERCENTAGE CHANGE FROM PREVIOUS MONTH

1992-93
Setember 0.4 0.8 1.5 1.0 2.1 0.6 8.3 3.7

ctober0.3 0.6 1.1 1.9 3.3 0.4 8.2 4.4
November -0.6 0.5 0.8 2.1 3.6 0.1 6.2 4.1
December -0.3 0.6 0.6 1.7 3.2 0.1 3.8 3.0
January 0.2 0.7 0.5 1.2 2.2 0.3 2.0 1.9
February 0.5 0.8 0.3 0.7 1.1 0.6 0.8 0.8
March 0.5 0.5 0.3 0.2 0.2 0.1 -0.2 -02

Sourre: BudVApprovas, Australia (8731.0).
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TABLE 6.7. BUILDING COMMENCEMENTS, NUMBER, AND VALUE AT AVERAGE 1989-90 PRICES

Number of dwelling units Value ($ million)

Houses Total Alterations
and

New additions to Non-
Private Private residential residential residential Total

Period sector Total sector Total building building building building

ANNUAL

1983-84 99,677 107,930 122.180 137,030 10.308 1,208 8,132 19,648
1984-85 109,123 117,584 137.852 152,720 11.699 1,427 9,550 22,676
1985-86 97,803 104,914 122,496 135,797 10,595 1,490 10,810 22,895
1986-87 83.973 89,692 103,207 116,121 9,320 1,533 11,788 22,641
1987-88 100,069 104,509 124,844 135,812 11.281 1,748 12,721 25,750
1988-89 128,231 132,379 164,573 174,963 14,554 1,965 18,056 32,575
1989-90 96,390 100,653 126,325 137,702 11.289 1.970 13.528 26,788
1990-91 87,038 90,453 111,486 121,348 9.901 1,934 9.734 21,569
1991-92 100,572 104,072 129,408 140,247 11.318 1,917 8.479 21,713

SEASONALLY ADJUSTED

1990-91
December 22,073 22.744 28,330 30,628 2,502 503 2.751 5,879
March 21,531 22,288 27,642 29,885 2,446 465 2,401 5,270
June 21,593 22,623 27,568 30,040 2.369 478 1,832 4,574

1991-92
September 24,137 24.899 30,653 32,608 2,588 438 2,534 5,606
December 25,194 26.190 31.834 33,803 2,766 500 2.138 5,475
March 24,321 25,153 32.301 35,496 2.872 489 1.790 5,101
June 26,845 27.752 34,686 38,466 3.103 490 2,042 5,510

1992-93
September 27.833 28,499 36,463 39,251 3.167 498 1,781 5,594
December 29,002 29,510 37,589 39,134 3.222 515 1,813 5,588

Source: Building AciWiy Australia: Dweling Unit Cornenaemnuns, Pilwninary (8750.0) and BOdVng Activity Australia (8752.0).

PRODUCTION

TABLE 6.8. VALUE OF BUILDING WORK DONE AT AVERAGE 1989-90 PRICES

Alterations Non-residential
Newresdentilbuilding and building Totalbuildng

additions
Other to

Private residential residential Private Private
Period sector Total buildings Total dwellings sector Total sector Total

ANNUAL ($ MILLION)

1983-84 7.536 8.031 1,882 9,913 1,178 5,025 7.914 15,302 19,006
1984-85 8,608 9,061 2,144 11,205 1,363 6.164 9,213 17,917 21,780
1985-86 8,396 8,897 2.005 10,903 1,546 7.803 11.175 19,364 23,623
1986-87 7,316 7.705 1,720 9,425 1,542 8.164 12,128 18,275 23,094
1987-88 8,242 8,544 1.791 10,335 1,736 10.081 13,906 21.440 25,977
1988-89 10.540 10,799 2,716 13,516 1,995 11,253 14,590 26,119 30,101
1989-90 9,369 9,661 3,020 12,681 2,121 12,000 15.548 26.010 30,350
1990-91 7,976 8,213 2,582 10.795 2,040 9,669 13.588 21,773 26,423
1991-92 8,279 8,524 2,445 10.969 1,940 6,945 10,386 19,160 23,294

SEASONALLY ADJUSTED (S MILLION)

1990-91
December 2,008 2,067 648 2,725 542 2,561 3,554 5.606 6,801
March 1,993 2.045 646 2,692 493 2,276 3,265 5.306 6,467
June 1,903 1,962 635 2,593 489 2.145 3,139 5,023 6,204

1991-92
September 1.950 1,999 512 2,503 473 1,870 2.843 4,737 5,836
December 2.065 2,133 594 2,738 488 1,683 2,530 4.710 5,738
March 2.065 2,136 643 2.780 489 1,714 2,558 4.786 5,804
June 2,202 2,261 705 2,963 490 1,671 2,445 4,929 5,915

1992-93
September 2,283 2,345 835 3,166 501 1,536 2,277 4,948 5,966
December 2,444 2,485 789 3.289 521 1,582 2,298 5.215 6,086

Source: Buldng Ativity, Australia (8752.0).
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PRODUCTION
CONSTRUCTION ACTIVITY

1989-90 PRICES - SEASONALLY ADJUSTED

- Total building

.... Non-residential construction

8,000io

8,000

4,000

4,000

1977 1980 1983 1986 1989 1992

Source: ABS 6782.0 Quartery data

TABLE 6.9. CONSTRUCTION ACTMVTY AT AVERAGE 1989-90 PRICES

Total building Engineering construcion (a) No-rsd(ta) Total constnuxtion (a)

Private Private Private Private
Period sector Total sector Total sector Total secdor Total

ANNUAL ($ MILLION)

1983-84 15,302 19.006 2,147 10,917 7,172 18,831 17,449 29,922
1984-5 17,917 21,780 1,961 10,638 8,125 19,851 19,877 32,419
1985-86 19,384 23,623 2,208 10,701 10,011 21,875 21,572 34,324
1986-87 18,275 23,094 2,623 10.696 10,787 22,824 20,898 33,790
1987-88 21,440 25,977 2,928 9,880 13,009 23,786 24,368 35,857
1988-89 26.119 30,101 3,010 9.795 14,264 24,385 29,129 39,895
1989-90 26,010 30,350 3.106 10,926 15,107 26,475 29,116 41,277
1990-91 21,773 26,423 2,986 11,141 12,675 24,729 24,759 37,564
1991-92 19.160 23,294 2,924 10,331 9,869 20,717 22,084 33.626

SEASONALLY ADJUSTED ($ MILLION)

1990-91
December 5,606 6,801 728 2,765 3,289 6,319 6,343 9,585
March 5,306 6,467 734 2,745 3,010 6.010 6,031 9,195
June 5,023 6,204 777 2,823 2,922 5,962 5.815 9,044

199 1-92
September 4,737 5,838 745 2,524 2,615 5,367 5,468 8,343
December 4,710 5,738 733 2,611 2,415 5,141 5,451 8,367
March 4,786 5,804 722 2,561 2,436 5,119 5,498 8,387
June 4,929 5,915 723 2,624 2,394 5.069 5,671 8,521

1992-93
September 4,948 5,966 639 2,362 2,175 4,639 5,572 8,305
December 5,215 6,086 657 2,484 2,239 4,781 5,882 8.591

(a) :There is a series break between 1985-06 andl 19816-87, resulting frvim a change in survey melthodlogy for engineering construction, introduced from the September
quarter 1986. The most sigenfcant was the introduction of pudic sector units into the survey. Estimates prior to 1986-87 for the construction activi4ty by the publi sector were
emdrapolated using Public Finance data Source: Construction A&Wtyat Conslarti Prices, Australia (8782.0).
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TABLE 6.10. ENGINEERING CONSTRUCTION ACTIVITY : VALUE OF WORK DONE AT AVERAGE 1989-90 PRICES PRODUCTION

By the private sector Total
for the

For the For the By Oe public
private public public sector

Period sector sector Total sector Total (a)

ORIGINAL ($ MILLION)

1983-84 2,147 3.892 6.039 4,877 10,917 8,770
1984-85 1.961 3,489 5.450 5,188 10,838 8,678
1985-86 2,208 3.256 5.464 5.237 10,701 8,492
1986-87 2,623 2,712 5.335 5,361 10,696 8,073
1987-88 2.928 2,014 4,942 4,938 9,880 6,952
1988-89 3.010 1,802 4,813 4,982 9,795 6.784
1989-90 3,106 2,008 5,114 5,812 10,926 7.820
1990-91 2,986 2,439 5.425 5,716 11,141 8.155
1991-92 2,924 2,503 5,428 4,904 10,331 7,407

1990-91
December 781 656 1,438 1,397 2,834 2.053
March 695 587 1,282 1,271 2,553 1,858
June 735 633 1,367 1,597 2,965 2,230

1991-92
September 771 658 1,429 1.091 2,520 1.749
December 786 674 1.460 1,218 2,678 1,892
March 683 545 1,229 1,159 2,387 1,704
June 684 626 1.310 1,437 2,747 2,062

1992-93
September 662 567 1,229 1,124 2,353 1,691
December 705 579 1,283 1,253 2,537 1.832

SEASONALLY ADJUSTED ($ MILLION)

1990-91
March 734 618 1.352 1,393 2,745 2,011
June 777 637 1,414 1,409 2,823 2.046

1991-92
September 745 651 1.396 1,129 2,524 1,779
December 733 642 1,375 1,236 2,611 1.878
March 722 575 1.297 1,264 2,561 1,839
June 723 632 1,355 1.268 2,624 1.900

1992-93
September 639 561 1.201 1,161 2,362 1.723
December 657 551 1.208 1,276 2,484 1.827

(a) : Includes work done by the prvate sector for the public sector and work done by the public sector. Source: Engineering Consuctn Activity, Australia (8762.0).

TABLE 6.11. ENGINEERING CONSTRUCTION ACTIVITY : WORK IN PROGRESS RATIOS

Work commenced to work done Work yet to be done to work done

By the private sector for- By the By the private sector for- By the
Private Public public Private Public public

Period sector sector Total sector Total sector sector Total sector Total

ANNUAL AVERAGE

1986-87 1.091 0.605 0.842 0.946 0.884 2.056 2.190 2.126 2.520 2.313
1987-88 0.781 0.804 0.790 1.248 1.016 2.026 2.106 2.057 2.720 2.381
1988-89 0.886 0.949 0.909 1.119 1.012 1.839 2.088 1933 1.685 1.802
1989-90 0.897 1.218 1.024 1.036 1.023 1.498 2.689 1.972 1.380 1.629
1990-91 1.052 0.936 0.999 0.962 0.983 1.695 2.685 2.133 1.321 1.716
1991-92 0.746 0.887 0.808 1.016 0.897 1.407 2.122 1.735 1.488 1.610

ORIGINAL

1990-91
December 1.095 1.032 1.066 0.813 0.942 1.504 2.566 1.987 1.474 1.735
March 1.338 1.038 1.201 0.880 1.042 2.049 2.867 2.422 1.329 1.879
June 0.855 0.709 0.788 0.799 0.794 1.837 2.425 2.108 0.869 1.443

1991-92
September 0.910 0.627 0.781 1.622 1.142 1.748 2.000 1.863 1.884 1.872
December 0.749 0.624 0.691 0.808 0.744 1.452 1.635 1.536 1.547 1.541
March 0.711 1.583 1.097 0.859 0.982 1.361 2.674 1.942 1.514 1.736
June 0.615 0.715 0.683 0.775 0.721 1.069 2.179 1.598 1.007 1.290

1992-93
September 0.914 1.051 0.977 1.732 1.335 1.081 2.609 1.782 2.030 1.900
December 0.918 0.921 0.919 0.856 0.888 1.007 2.557 1.702 1.652 1.678

Source: Engineering Carsructon Activty, Austraia (8762.0).
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PRODUCTION
TOURIST ACCOMMODATION

OCCUPANCY RATES

Per cent

- Hotels and motels

.... Holiday flats and units

Sourc: ABS 8635.0 Monthly data

TABLE 6.12. TOURIST ACCOMMODATION

Capacity (a) Ocapancy rates Takings(per cent) (b) ($000) (c)
Hotels, Holiday
motels, Caravan flats and Hotels, Holiday Hotels, Holiday

etc. parks units motels, Caravan flats and motels, Caravan flats and
Period (roms) (sites) (number) etc. parks units etc. parks units

ANNUAL

1983-84 104,648 206.322 na 54.1 24.3 na 832.617 126.275 na1984-85 108.732 207,500 55.2 24.3 959,648 139,0801985-86 114,871 212,090 57.0 24.9 1,137,245 155,050
1986-87 123,364 208,998 55.9 24.8 1.363,491 166,6131987-88 131.510 205,728 56.3 25.5 1,706,669 178,271
1988-89 142,662 189,755 31,012 56.0 27.8 55.7 2,059,097 186.126 303,8671989-90 150,686 185.954 32,137 52.7 27.9 50.4 2,147,666 191.471 306,9471990-91 158,608 189,761 32.313 50.1 27.4 48.6 2.272,642 206,644 319.8651991-92 164,739 190,836 33,147 50.3 26.9 50.1 2.391,698 217,147 357,747

ORIGINAL

1991-92
October 56.2 25.2 53.4 227,969 17,716 31,989November 52.7 23.0 47.4 212.446 15,126 26,940December 161,913 190,625 34,234 44.1 30.6 52.5 180,965 23,284 36,048
January 49.9 43.1 70.8 202,088 32,248 51.386February 48.2 23.9 45.4 183,476 14,649 25.132March 162,341 190,730 33,865 50.6 23.8 42.5 205,396 15,696 24,769Apinl 52.0 30.0 48.8 203.510 20,421 27.795May 47.5 22.6 37.7 191,579 13,510 20,945June 164,739 190.836 33,147 48.0 24.0 39.8 175,815 14,623 21,403

1992-93
July 50.3 37.2 55.1 201,645 18,538 30,958August 49.7 35.7 51.9 202.397 15,845 29,298
Setember 165,128 184,588 33,232 55.1 36.5 54.2 216,856 17,308 32,333
October 56.1 35.3 52.6 231,755 17,377 30,780
November 53.0 33.4 47.2 218,726 15,032 26.305December 168,597 181,564 33,975 46.3 39.9 52.4 194,504 22,615 35,452

(a) :A annual data are end of period. () :A annual data are annual averages. (c) :At annual data are aggregates. Source: TotunAcommodaion, Astrala
(8635.0).

June 1993, Australian Economic Indicators



7 PRICES

Commentary.................................................... 70

TABLES

7.1 Consumer price index : by group ..................... .. ...... . 71

7.2 Consumer price index : special series and all groups ...................... 72

7.3 Implicit price deflators : components of expenditure on gross domestic product . .. 73

7.4 Fixed-weighted price indexes : components of expenditure on gross domestic
product ...................... ..................... 74

7.5 Implicit price deflators : components of exports and imports of goods and services .. 75

7.6 Commodity price indexes..................... .. . ............ 76

7.7 Selected housing price and related indexes original ...................... 77

7.8 Selected producer price indexes : original .................... ....... 78

7.9 Indexes of prices received and paid by farmers ....... ................. 79

7.10 Price indexes for building materials : selected ASIC groups ... .............. 79

7.11 Price indexes of materials used in manufacturing industry, selected
industries .................. . . . . . . . . . . . . . . .......... 80

7.12 Price indexes of articles produced by manufacturing industry ................. 81

7.13 Terms of trade and indexes of competitiveness ...... .................. 81

RELATED PUBLICATIONS

Australian National Accounts: National Income, Expenditure and Product (5206.0)

Balance of Payments, Australia (5302.0)

Consumer Price Index (6401.0)

Price Index of Materials Used in Building Other than House Building, Eight Capital Cities (6407.0)

Price Index of Materials Used in House Building, Six State Capital Cities and Canberra (6408.0)

Price Index of Materials Used in Manufacturing Industries, Australia (6411.0)

Price Index of Articles Produced by Manufacturing Industry Australia (6412.0)

House Price Indexes: Eight Capital Cities (6416.0)

Agricultural Resource Quarterly - Australian Bureau of Agricultural and Resource Economics (ABARE)

Indexes of Prices Received and Paid by Farmers - Australian Bureau of
Agricultural and Resource Economics (ABARE)

June 1993, AustralIan Economic IndIcators 69



PRICES Ol The consumer price index (CPI) all groups
weighted average of eight capital cities rose 0.9 per
cent in the March quarter 1993, resulting in an annual
rise (March quarter 1993 on March quarter 1992) of
1.2 per cent. Contributing to the change in the March
quarter 1993 were:

* food prices, which rose 2.2 per cent and ac-
counted for 47 per cent of the total change.
Rises in prices of fresh fruit and vegetables
(up 19.0 per cent), take away foods (up 1.5 per
cent) and lamb and mutton (up 11.0 per cent)
accounted for most of the rise in food prices.
Fresh vegetable prices rose 31.7 per cent,
largely as a result of rises in the prices of
cauliflower, lettuce, carrots, and tomatoes.
Fresh fruit prices rose 14.7 per cent, mainly as
a result of rises in the prices of apples and
grapes. These rises were partially offset by a
fall in the price of fresh potatoes (down 9.2 per
cent). Over the 12 months to the March quarter
1993, fresh vegetable prices rose 23.9 per
cent, fresh potato prices fell 7.6 per cent, and
fresh fruit prices fell 1.8 per cent;

* cigarette and tobacco prices, which rose 4.6
per cent as a result of a rise (from 50 per cent
to 75 per cent) in the tobacco franchise fee in
Melboume and also because of small rises in
prices in other capital cities;

* health and personal care costs, which rose 2.4
per cent, largely due to rises in the costs of
pharmaceuticals (up 15.0 per cent) associated
with the reduced effect of the PBS safety net
scheme;

* motor vehicle prices, which rose 2.6 per cent,
resulting in an annual rise (March quarter 1993
on March quarter 1992) of 3.3 per cent;

* motoring charges, which rose 7.4 per cent as
a direct result of the rise (from $70 to $140) in
the cost of motor vehicle registration in Mel-
boume;

* housing costs, which rose 0.4 per cent as a
result of a rise in mortgage interest charges
(up 1.3 per cent). This was the first rise in
mortgage interest charges since the June
quarter 1990;

* education fees (up 4.3 per cent) and child care
fees (up 7.8 per cent);

* consumer credit charges, which fell 1.9 per
cent, reflecting a fall in interest rates of 2.7 per
cent offset by a rise of 0.9 per cent in the value
of the debt outstanding;

* petrol prices, which fell 3.3 per cent; and

" overseas holiday travel and accommodation
costs, which fell 7.4 per cent.

Q In February 1993, producer price indexes con-
tinued to show little or no change.

* The price index of materials used In
manufacturing industries was unchanged in
February 1993, with prices for home produced
materials rising 0.5 per cent and prices for
imported materials falling 0.8 per cent. Higher
prices for domestic crude petroleum con-
tributed the most to the rise in home produced
materials. The fall in imported materials was
mainly due to lower prices for imported chemi-
cals and imported crude petroleum. Between
February 1992 and February 1993, the index
rose 4.8 per cent.

* The price Index of articles produced by
manufacturing industry rose 0.3 per cent in
February 1993. The rise was due to small rises
in a wide range of items. Between February
1992 and February 1993, the index rose 2.9
per cent.

E In March 1993, the price Indexes of building
materials rose again, continuing the rising pattern in
prices evident in recent months. The price index of
materials used in house building rose 0.5 per cent,
while the price index of materials used in building
other than house building rose 0.2 per cent. Be-
tween March 1992 and March 1993, the price index of
materials used in house building rose 2.9 per cent,
while the price index of materials used in building
other than house building rose 0.9 per cent, reflecting,
in part, the more buoyant state of house building.

Q In February 1993, both of the foreign trade in-
dexes reflected the impact of the rise in the value of
the Australian dollar against most of the major trading
currencies (the notable exception being the Japanese
Yen). The import price index fell 0.7 per cent, while
the export price index fell 0.5 per cent. Between
February 1992 and February 1993, the import price
index rose 8.6 per cent and the export price index
rose 5.2 per cent.

El In April 1993, ABARE's total commodity price
index fell 1.7 per cent in $A terms, 1.0 per cent in $US
terms and 3.3 per cent in SDR terms. The fall in $A
terms largely reflected a fall in the wool price of 11 per
cent. . S I II.UL .e !. .. uhe ind e itl U IniiS in

the rural index (down 3.5 per cent), the other mineral
index (down 1.1 per cent) and the energy index (down
0.4 per cent). The fall in the rural index was mostly
caused by the fall in the wool price (though wheat and
cotton prices also fell) partially offset by a rise in the
price of sugar. The fall in the other mineral index was
caused by falls in the prices of aluminium and copper,
partially offset by rises in the prices of gold and lead.
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PRICES
CONSUMER PRICE INDEX

Change from previous quarter
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Source: ABS 6401.0

TABLE 7.1. CONSUMER PRICE INDEX : BY GROUP

Household Health
equipment Tobaco and Recreation

and Panspor- and personal and All
Period Food Clothing Housing operation tation alcohol care education groups

ANNUAL(1989-90 = 100.O)(a)

1983-84 66.2 65.3 57.6 69.0 64.4 61.6 73.4 66.5 65.01984-85 69.7 69.3 61.9 72.3 68.6 66.8 61.0 69.1 67.81985-86 75.0 75.1 67.2 78.1 74.3 72.9 66.6 75.2 73.51986-87 81.1 82.3 72.2 83.9 82.6 80.6 77.3 82.2 80.31987-88 85.3 88.7 77.2 89.7 89.1 87.4 86.0 88.7 86.31988-89 93.4 95.0 86.9 94.8 92.5 92.3 93.3 94.2 92.61989-90 100.0 99.9 100.0 100.0 100.0 100.0 100.0 100.0 100.01990-91 103.2 104.6 103.5 105.0 106.8 108.8 109.6 105.0 105.31991-92 105.7 106.4 98.9 107.5 108.8 115.0 121.3 106.8 107.3

ORIGINAL (1989-90 = 100.0)(a)

1990-91
March 104.7 104.9 103.0 105.7 108.2 109.9 112.0 105.8 105.8
June 104.3 106.4 103.0 106.0 105.6 112.1 113.9 105.1 106.0

1991-92
September 105.0 106.0 100.9 107.0 107.6 113.6 116.1 106.1 106.6December 105.5 106.5 100.4 107.7 109.3 114.7 120.9 107.2 107.6March 106.1 106.3 98.1 107.4 109.3 115.2 126.6 107.1 107.6June 106.4 106.8 96.2 108.0 108.9 116.5 121.6 107.0 107.3

1992-93
September 106.0 106.6 94.6 107.4 110.9 120.2 121.4 107.5 107.4
December 106.7 107.8 94.0 107.5 110.9 123.4 122.7 108.6 107.9March 109.0 107.5 94.4 106.9 111.3 126.1 125.6 109.8 108.9

PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1991-92
March 0.6 -0.2 -2.3 -0.3 0.0 0.4 4.7 -0.1 0.0June 0.3 0.5 -1.9 0.6 -0.4 1.1 -3.9 -0.1 -0.3

1992-93
September -0.4 -0.2 -1.7 -0.6 1.8 3.2 -0.2 0.5 0.1
December 0.7 1.1 -0.6 0.1 0.0 2.7 1.1 1.0 0.5March 2.1 -0.3 0.4 -0.6 0.4 2.2 2.4 1.1 0.9

PERCENTAGE CHANGE FROM SAME QUARTER OF PREVIOUS YEAR

1991-92
March 1.3 1.3 -4.8 1.6 2.9 4.8 13.0 1.2 1.7June 2.0 0.4 -. 6 1.9 3.1 3.9 6.8 1.8 1.2

1992-93
September 1.0 0.6 -6.2 0.4 3.1 5.8 4.6 1.3 0.7December 1.1 1.2 -. 4 -0.2 1.5 7.6 1.5 1.3 0.3March 2.7 1.1 -3.8 -0.5 1.8 9.5 -0.8 2.5 1.2

(a) :Weighted average of eight capital cities Source: Consmer Pc Index (6401.0).
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PRICES

CONSUMER PRICES
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TABLE 7.2. CONSUMER PRICE INDEX : SPECIAL SERIES AND ALL GROUPS

All groups excluding -

Mortgage Selected
interest and Hospital All All State

consumer and groups: groups: and Local
Home credit medical goods services government All

Period Food Housing ownership charges services component component charges groups

ANNUAL (1989-90 = 100.0)(a)

1983-84 64.7 66.4 65.9 na 64.4 66.7 62.8 69.7 65.0
1984-85 67.4 68.9 68.6 68.3 70.6 63.1 72.1 67.8
1985-86 73.2 74.7 74.4 74.0 76.5 68.5 76.9 73.5
1986-87 80.2 81.9 81.5 80.6 83.2 75.7 83.1 80.3
1987-88 86.4 87.9 87.7 86.3 88.6 82.3 89.8 86.3
1988-89 92.4 93.7 93.6 93.7 92.6 94.1 90.0 94.1 92.6
1989-90 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
1990-91 105.8 105.6 105.6 105.6 105.1 104.9 105.9 105.9 105.3
1991-92 107.6 108.8 108.8 109.0 106.6 107.7 106.7 112.4 107.3

ORIGINAL (1989-90 = 100.0)(a)

1990-91
March 106.1 106.3 106.3 106.2 105.6 105.5 106.4 107.0 105.8
June 106.4 106.6 106.6 106.7 105.7 105.8 106.4 108.3 106.0

1991-92
September 107.0 107.7 107.7 107.8 106.3 107.0 106.2 110.7 106.6
December 108.1 108.9 108.9 109.0 106.9 107.6 107.7 112.7 107.6
March 108.0 109.4 109.4 109.5 106.7 107.8 107.4 113.0 107.6
June 107.5 109.3 109.3 109.6 106.7 108.4 105.6 113.4 107.3

1992-93
September 107.8 109.8 109.8 110.1 106.8 109.0 104.9 114.6 107.4
December 108.3 110.6 110.5 111.1 107.2 109.9 104.9 117.0 107.9
March 108.9 111.6 111.5 112.1 108.1 111.0 105.6 119.3 108.9

PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1991-92
March -0.1 0.5 0.5 0.5 -0.2 0.2 -0.3 0.3 0.0
June -0.5 -0.1 -0.1 0.1 0.0 0.6 -1.7 0.4 -0.3

1992-93
September 0.3 0.5 0.5 0.5 0.1 0.6 -0.7 1.1 0.1
December 0.5 0.7 0.6 0.9 0.4 0.8 0.0 2.1 0.5

n,i n. no no no nR in n7 9 0..9

PERCENTAGE CHANGE FROM SAME QUARTER OF PREVIOUS YEAR

1991-92
March 1.8 2.9 2.9 3.1 1.0 2.2 0.9 5.6 1.7

June 1.0 2.5 2.5 2.7 0.9 2.5 -0.8 4.7 1.2

1992-93
September 0.7 1.9 1.9 2.1 0.5 1.9 -1.2 3.5 0.7
December 0.2 1.6 1.5 1.9 0.3 2.1 -2.6 3.8 0.3
March 0.8 2.0 1.9 2.4 1.3 3.0 -1.7 5.6 1.2

(a) : Weighted average of eight capital cities. Source: Consumer Piel Index (6401.0).
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PRICES

PFCE AND GROSS DOMESTIC PRODUCT GDP(I)
IMPUCIT PRICE DEFLATORS (1989-90=100)

Change from previous quarter

Per cent
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IMPORTS AND EXPORTS
IMPCIT PRICE DEFLATORS (1989-90=100)

Change tram previous quarter

Per cent
15
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TABLE 7.3. IMPLICIT PRICE DEFLATORS : COMPONENTS OF EXPENDITURE ON
GROSS DOMESTIC PRODUCT

Final consumption Gross fixed capital Exorts of Imports of GDP(I) Gross Gross
expenditure expenditure goodsand goods and income farm non-farm

Period Private Goverment Private Public services services based product product

ANNUAL (1989-90 = 100.0)

1983-84 na 72.4 62.8 70.6 72.1 72.4 66.8 68.8 66.7
1984-85 70.3 77.2 66.3 74.4 77.8 79.8 70.5 66.9 70.71985-8 75.9 82.0 74.4 81.3 81.7 92.2 75.4 67.0 75.7
1986-87 82.4 86.7 83.2 86.7 84.0 101.8 81.0 70.3 81.51987-88 88.2 90.2 88.3 90.6 90.8 101.6 87.0 89.6 86.9
1988-89 94.1 95.3 94.6 94.8 96.0 95.3 94.5 107.5 94.0
1989-90 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
1990-91 105.0 104.9 101.2 101.9 97.6 102.7 103.1 77.1 104.1
1991-92 107.4 107.7 101.0 101.7 94.4 102.5 104.6 77.7 105.6

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1983-84 7.4 6.1 3.3 5.5 5.9 1.8 7.0 17.4 -24.5
1984-85 6.0 6.6 5.6 5.4 7.9 10.2 5.5 -2.8 6.0
1985-86 8.0 6.2 12.2 9.3 5.0 15.5 7.0 0.1 7.1
1986-87 8.6 5.7 11.8 6.6 2.8 10.4 7.4 4.9 7.7
1987-88 7.0 4.0 6.1 4.5 8.1 -0.2 7.4 27.5 6.6
1988-9 6.7 5.7 7.1 4.6 5.7 -. 2 8.6 20.0 8.2
1989-90 6.3 4.9 5.7 5.5 4.2 4.9 5.8 -7.0 6.4
1990-91 5.0 4.9 1.2 1.9 -2.4 2.7 3.1 -22.9 4.1
1991-92 2.3 2.7 -0.2 -0.2 -3.3 -0.2 1.5 0.8 1.4

SEASONALLY ADJUSTED (1989-90 = 100.0)

1990-91
December 105.2 105.0 101.0 102.4 99.9 105.0 103.1 77.2 104.2
March 105.6 106.0 101.4 102.4 98.1 104.5 103.5 72.6 104.8
June 106.0 105.1 101.8 102.2 94.0 102.6 103.3 67.5 104.8

1991-92
September 106.7 106.3 101.2 102.1 93.5 101.1 104.0 78.8 105.2
December 107.3 107.9 101.4 102.1 93.2 101.9 104.5 75.4 105.6
March 107.6 108.6 100.4 101.4 96.0 103.4 105.2 82.2 106.1
June 108.0 108.1 100.9 101.4 94.8 103.7 104.8 76.8 105.7

1992-93
September 108.3 109.3 101.5 102.9 97.1 107.9 104.7 73.8 105.9
December 108.6 109.7 102.8 102.7 97.8 110.1 105.4 71.3 106.7

PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1991-92
December 0.6 1.5 0.2 0.0 -0.3 0.8 0.5 -4.3 0.4
March 0.3 0.6 -1.0 -0.7 3.0 1.5 0.7 9.0 0.5
June 0.4 -0.5 0.5 0.0 -1.3 0.3 -0.4 -6.6 -0.4

1992-93
September 0.3 1.1 0.6 1.5 2.4 4.1 -0.1 -3.9 0.2
December 0.3 0.4 1.3 -0.2 0.7 2.0 0.7 -3.4 0.8

Source: Asnfian NationalAw-ats: National Income, Eipendtwe and Podt (5206.0).
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PRICES
COMPONENTS OF EXPENDITURE ON GDP

FIXED WEIGHTED PRICE INDEXES
Change from same quarter of previous year

Imports
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TABLE 7.4. FIXED-WEIGHTED PRICE INDEXES: COMPONENTS OF EXPENDITURE ON
GROSS DOMESTIC PRODUCT

Final consumption expenditure Gross fixed capital expenditure Exports of Imports of GDP(E)
goods and goods and expenditure

Period Private Government Private Public services services based

ANNUAL AVERAGE (1989-90= 100.0)

1984-85 70.5 77.3 68.2 77.5 78.5 84.5 70.3
1985-86 76.1 81.9 75.6 82.8 82.9 95.3 75.0
1986-87 82.6 86.5 82.8 88.3 87.0 103.2 80.6
1987-88 88.4 89.9 87.0 90.9 92.3 102.1 86.6
1988-89 94.1 94.8 92.2 94.3 95.3 95.4 93.9
1989-90 100.0 100.0 100.0 100.0 100.0 100.0 100.0
1990-91 105.1 104.2 99.6 102.6 97.1 103.4 102.7
1991-92 107.7 106.9 99.8 103.0 94.6 103.7 104.3

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1985-86 8.1 6.0 10.8 6.9 5.7 12.7 6.6
1986-87 8.5 5.6 9.6 6.6 4.9 8.3 7.4
1987-88 7.0 3.9 5.0 3.0 6.0 -1.0 7.5
1988-89 6.5 5.4 6.1 3.8 3.3 -6.6 8.4
1989-90 6.2 5.5 8.4 6.0 4.9 4.8 6.5
1990-91 5.1 4.2 -0.4 2.6 -2.9 3.4 2.7
1991-92 2.5 2.5 0.2 0.3 -2.6 0.3 1.6

ORIGINAL (1989-90 = 100.0)

1990-91
December 105.5 105.0 99.8 103.0 99.7 106.7 103.0
March 105.7 103.9 100.3 103.1 97.1 105.5 102.8
June 106.0 104.3 100.0 103.0 94.5 102.5 103.1

1991-92
September 106.9 106.5 99.5 102.9 93.7 101.5 104.0
December 107.8 107.8 99.8 102.9 94.3 102.9 104.6
March 107.9 106.5 99.9 103.0 95.7 105.5 104.3
June 108.2 106.7 100.1 103.1 94.7 104.9 104.4

1992-93
September 108.8 108.8 101.6 104.0 97.3 110.2 105.0
December 109.5 109.2 102.9 104.5 98.3 112.7 105.4

PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1991-92
omh0. n a 19 n n I.AI.n

March 0.1 -1.2 0.1 0.1 1.5 2.5 -0.3
June 0.3 0.2 0.2 0.1 -1.0 -0.6 0.1

1992-93
September 0.6 2.0 1.5 0.9 2.7 5.1 0.6
December 0.6 0.4 1.3 0.5 1.0 2.3 0.4

Source: Australian Natimnal Accounts National kxone, Expenditure and Prodct (5206.0).
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PRICES
COMPONENTS OF EXPORTS AND IMPORTS

IMPLICIT PRICE DEFLATORS
Change from same quarter of previous year

Imports, consumption
Imports, exogenous

Exports, rural
Merchandise imports
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10 20

TABLE 7.5. IMPLICIT PRICE DEFLATORS: COMPONENTS OF EXPORTS AND IMPORTS
OF GOODS AND SERVICES

Merchandise eports fob (a) Total Merchandise imports fob (a) Total
efports Endogenous imports

of of
goods Consu- goods

Non- Services and mption Capital Other Exog- Services and
Period Rural rural Total credits services goods goods goods enous Total debits services

ANNUAL (1989-90 = 100.0)

1984-85 72.4 81.9 78.0 75.9 77.7 95.5 80.4 67.3 113.3 80.1 78.8 79.8
1985-86 74.7 86.3 81.5 82.7 81.7 112.8 95.0 79.5 110.9 92.5 91.5 92.3
1986-87 76.5 87.7 83.2 88.1 84.1 138.1 107.3 90.2 99.6 102.8 98.5 101.8
1987-88 91.7 89.8 90.4 92.3 90.8 135.7 101.2 92.3 99.8 102.5 98.9 101.6
1988-89 100.8 93.7 96.2 95.1 96.0 122.9 90.0 90.1 86.3 95.9 93.1 95.3
1989-90 100.0 100.0 100.0 99.9 100.0 99.9 100.1 100.0 100.1 100.0 100.0 100.0
1990-91 85.6 100.3 95.8 105.7 97.6 131.8 92.2 91.4 111.0 101.4 107.5 102.8
1991-92 86.1 94.3 91.8 106.6 94.4 138.7 91.6 89.8 99.3 100.6 108.6 102.5

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1985-86 3.2 5.4 4.5 8.9 5.2 18.0 18.3 18.3 -2.1 15.5 16.0 15.6
1986-87 2.4 1.7 2.1 6.5 2.8 22.4 12.9 13.4 -10.3 11.1 7.7 10.4
1987-88 20.0 2.3 8.7 4.8 8.0 -1.7 -5.7 2.3 0.2 -0.3 0.3 -0.2
1988-89 9.9 4.4 6.4 3.1 5.7 -9.4 -11.0 -2.3 -13.5 -6.4 -5.8 -6.2
1989-90 -0.8 6.7 4.0 5.1 4.2 -18.7 11.2 11.0 16.0 4.2 7.4 5.0
1990-91 -14.4 0.3 -4.2 5.8 -2.4 31.9 -7.9 -8.6 11.0 1.4 7.4 2.8
1991-92 0.5 -5.9 -4.2 0.8 -3.3 5.2 -0.6 -1.7 -10.6 -0.7 1.0 -0.3

SEASONALLY ADJUSTED (1989-90 = 100.0)

1990-91
December 89.1 102.2 98.5 105.9 99.9 129.8 92.8 91.6 130.3 103.5 109.7 105.0
March 83.6 101.1 96.1 107.0 98.1 132.5 94.5 92.8 115.3 103.0 109.5 104.5
June 79.1 97.2 91.3 106.7 94.0 136.0 92.4 92.1 98.2 101.0 108.1 102.6

1991-92
September 81.3 95.1 90.8 106.5 93.5 136.7 90.8 89.2 99.6 99.5 106.2 101.1
December 83.6 93.4 90.4 106.0 93.2 133.2 92.0 89.7 101.3 100.2 107.3 101.9
March 89.8 95.1 93.5 106.9 96.0 140.2 93.0 91.2 95.3 101.7 109.2 103.4
June 88.6 93.6 92.2 107.1 94.8 144.7 90.7 89.4 100.7 101.4 111.7 103.7

1992-93
September 87.6 98.0 94.9 107.6 97.1 153.9 95.7 91.4 108.4 105.8 115.7 107.9
December 91.0 98.5 96.2 105.8 97.8 153.7 99.1 95.6 112.5 109.0 114.1 110.1

PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1991-92
December 2.8 -1.8 -0.4 -0.5 -0.3 -2.6 1.3 0.6 1.7 0.7 1.0 0.8
March 7.4 1.8 3.4 0.8 3.0 5.3 1.1 1.7 -5.9 1.5 1.8 1.5
June -1.3 -1.6 -1.4 0.2 -1.3 3.2 -2.5 -2.0 5.7 -0.3 2.3 0.3

1992-93
September -1.1 4.7 2.9 0.5 2.4 6.3 5.5 2.2 7.6 4.4 3.6 4.0
December 3.9 0.5 1.4 -1.7 0.7 -0.1 3.5 4.6 3.8 3.0 -1.4 2.0

(a) : Balance of payments basis. Source: Balance of Payments, Australa (53020).
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COMYODrTY PRICE INDEXES
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TABLE 7.6. COMMODITY PRICE INDEXES (a)

Rural Energy Other minerals Total

Special United Special United Special United Special United
Australian drawing States Australian drawing States Australian drawing States Australian drawing States

Period dollar rights dollar dollar rights dollar dollar rights dollar dollar rights dollar

ANNUAL (1987-88 = 100.0)

1985-86 71.7 84.5 68.9 127.7 151.0 122.5 71.8 84.6 69.0 86.1 101.6 82.7
1986-87 77.4 76.3 70.6 114.7 112.8 104.2 84.1 82.8 76.5 89.4 88.0 81.4
1987-88 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
1988-89 102.6 118.3 114.9 94.2 108.5 105.3 95.6 110.2 107.0 97.9 112.9 109.6
1989-90 103.5 114.0 109.5 109.2 120.2 115.5 90.4 99.5 95.6 100.3 110.4 106.1
1990-91 79.6 83.3 86.2 118.0 123.2 127.7 87.4 91.3 94.5 92.3 96.4 99.8
1991-92 78.5 80.8 83.1 110.9 114.3 117.5 81.3 83.8 86.1 87.9 90.5 93.0

ORIGINAL (1987-88 = 100.0)

1991-92
February 84.8 80.3 87.8 111.2 105.3 115.1 83.9 79.4 86.8 91.2 86.4 94.5
March 82.8 85.0 86.5 108.6 111.4 113.5 83.0 85.2 86.8 89.5 91.9 93.5

80.3 82.4 84.4 109.9 112.7 115.4 82.5 84.6 86.6 88.7 91.0 93.2
May 80.0 82.2 83.3 112.9 116.0 117.6 83.4 85.7 86.8 89.7 92.1 93.4

June 79.6 80.2 83.0 115.3 116.2 120.2 82.8 83.4 86.3 89.9 90.6 93.7

1992-93
July
August
September
October
November
December
January
February
March
April

77.6 74.0 79.6 116.8 111.4 119.9 86.3 82.3 88.6 90.8 86.6 93.2
78.0 71.9 77.9 118.2 108.9 118.1 88.5 82.3 88.5 92.1 84.9 92.0
79.5 72.8 79.1 119.0 109.0 118.4 87.2 79.9 86.7 92.4 84.7 91.9
78.7 72.4 77.6 121.2 111.4 119.5 84.4 77.5 83.2 91.7 84.3 90.4
78.8 72.4 74.9 121.9 112.0 115.8 84.7 77.8 80.5 92.0 84.5 87.4
78.6 72.0 74.6 119.8 109.8 113.7 85.4 78.3 81.1 91.6 84.0 87.0
81.2 73.5 75.4 121.3 109.7 112.6 87.3 78.9 81.0 93.7 84.8 87.0
78.6 72.0 73.7 122.7 112.6 115.1 85.4 78.3 80.1 92.4 84.7 86.6
77.4 73.2 75.4 118.8 112.4 115.8 80.9 76.6 78.8 89.3 84.5 87.0
74.7 69.6 73.2 118.3 110.1 115.9 80.0 74.4 78.4 87.8 81.7 86.1

(a) :The ABARE commodity price indexes are compiled from the most relevant available world market price indicators for Sixleef commodities, fLie ruralfour energy and
seven other minerals, weighted together according to their share of exports in 1987-8. Source: Australian Bureau of Ag iculural and Resource Economics (ABARE).
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PRICES
SELECTED HOUSE PRICE AND RELATED INDEXES

Change from same quarter of previous year
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Project homes
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TABLE 7.7. SELECTED HOUSING PRICE AND RELATED INDEXES :ORIGINAL (a)

National
Award rates accounts

Mfaterials of pay, housing
Established Prmjecd used in onstruction investment

Period houses homes house builing industry deflator

PERCENTAGE CHANGE FROM PREVIOUS YEAR
1989-90 8.5 9.4 7.7 6.1 12.6
1990-91 0.8 2.1 4.6 4.7 4.3
1991-92 3.8 0.0 0.3 2.6 0.8

PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1991-92
December 0.0 -0.1 -0.5 0.7 0.0
March -0.7 0.0 -0.1 0.3 0.0
June 0.3 -0.1 0.5 0.1 0.0

1992-93
September 0.1 0.5 0.5 0.0 -0.1
December 1.0 0.5 0.3 0.1 0.2

PERCENTAGE CHANGE FROM SAME QUARTER OF PREVIOUS YEAR

1991-92
December 4.2 -0.3 0.4 2.7 1.1
March 3.6 -0.4 -0.7 2.7 0.4
June 2.6 0.1 -0.5 2.7 -0.1

1992-93
September -0.3 0.3 0.4 1.1 -0.1
December 0.7 0.9 1.1 0.5 0.1

(a) :Base of each index - 1989-90 = 100.0. Sowre. House Price Indexes: Eight CapitalCiies (6416.0)
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PRICES
PRODUCER PRICE INDEXES

BUILDING MATERIALS
Change from previous month

Per cent
r 2

.... Other buildings [
Mar Mar Mar Mar Mar
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Source: ABS 6407.0, 6408.0

TABLE 7.8. SELECTED PRODUCER PRICE INDEXES :ORIGINAL (a)

Building materials Manufaauning industry

Used
in building

Used in other than Materials Ariles

Period house building house building used produced

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1983-84 na 5.6 3.7 6.2
1984-85 5.6 5.0 5.7
1985-86 7.9 5.1 6.4
1986-87 5.8 7.8 0.4 6.5
1987-88 7.5 8.7 5.5 7.4
1988-89 10.8 9.2 1.6 6.8
1989-90 7.7 7.9 5.2 6.5
1990-91 4.6 5.1 4.0 4.4
1991-92 0.2 0.6 -2.5 0.4

PERCENTAGE CHANGE FROM PREVIOUS MONTH

1992-93
September 0.1 -0.1 -0.2 0.4

Otbr0.1 0.2 0.7 0.1
November 0.0 -0.2 0.1 0.1
December 0.3 0.1 -0.7 -0.1
January 0.2 0.0 -0.2 0.4
February 0.8 0.3 0.0 0.3
March 0.5 0.2 nya nya

PERCENTAGE CHANGE FROM SAME MONTH OF PREVIOUS YEAR

1992-93
September 0.6 -0.5 7.3 2.6
October 0.9 -0.4 7.6 2.6
November 1.2 -0.3 6.0 2.4
December 1.5 0.0 4.8 2.1
January 1.8 0.1 4.8 2.6
February 2.5 0.6 4.8 2.9
March 2.9 0.9 nya nya

(a) :More detailed informnation mimieng seriesm in hi table can be found in later tables in this chapter Source: Pce Index of Materials Used in Buldiig Ofther than
House Bulfdrg, Eight Capital Crtes (6407.0), Price Index of Materials Used mr House Building, Six State Capital Cities and Canbherra (6408.0), Prfce Indexes of Materials
Used in Manufacturing Industries, Australia (6411.0) and Price Indexes of Artides Pmoue dBy Manufacturing Industry Australia (6412.0).
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TABLE 7.9. INDEXES OF PRICES RECEIVED AND PAID BY FARMERS

Prices received by farmers Prices paid by farmers Farm-
Livestock Livestock Mater- ers,

slaughterings products ials Mark- terms
and eting of

serv- Over- exp- trade
Period All Wheat All Beef All Wool Total ices Labour heads enses Capital Total (a)

ANNUAL (1987-88 = 100.0)

1986-87 93.7 88.8 95.4 97.1 70.6 63.0 85.2 93.0 95.7 101.0 95.0 na 95.9 88.8
1987-88 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
1988-89 122.6 128.0 108.7 106.6 100.4 97.5 111.8 106.5 107.3 117.6 109.6 105.9 109.0 102.5
1989-90 123.0 117.7 108.0 109.5 92.9 86.4 109.1 111.3 115.2 134.3 113.1 111.1 116.2 93.9
1990-91 104.2 78.2 104.0 107.4 75.3 62.6 94.6 114.7 120.7 126.2 114.3 114.3 117.4 80.6
1991-92 116.5 111.5 104.3 105.8 69.4 52.3 96.9 114.3 125.9 116.1 116.4 116.5 116.3 83.3

ORIGINAL (1987-88 = 100.0)

1990-91
December 101.7 78.2 99.8 102.9 80.7 70.1 94.3 117.4 120.5 128.2 114.6 113.9 119.0 79.2
March 106.4 78.2 105.6 108.6 70.4 55.6 94.1 113.8 120.7 123.4 112.2 114.8 116.3 81.0
June 104.7 78.2 104.0 107.7 69.7 53.2 92.4 114.0 124.2 121.1 114.6 115.2 116.5 79.3

1991-92
September 118.3 111.5 105.7 106.0 66.5 49.1 97.3 114.4 124.2 121.2 113.3 115.5 116.6 83.4
December 120.1 111.5 100.9 103.6 65.8 47.7 96.3 113.9 124.6 118.8 114.9 115.9 116.2 82.9
March 115.7 111.5 107.2 109.3 73.4 57.4 98.6 114.6 125.8 114.3 119.7 116.9 116.6 84.6
June 112.0 111.5 103.4 104.3 71.8 54.9 95.5 114.2 128.8 110.2 117.8 117.7 115.7 82.5

1992-93
September 106.6 98.2 104.4 105.1 69.3 51.1 92.9 114.9 129.0 105.0 115.6 119.0 114.9 80.9
December 108.8 98.2 109.0 109.6 67.9 49.2 94.3 115.5 129.4 104.2 114.9 120.0 115.1 81.9

(a) : Ratio of index of pdoes received by fanners and index of prices paid by farmers. Source: Indexes of Pries Received and Paid by Farmers - Australian reau of
Agricultural and Resource Econonics (ABARE).

PRICES

TABLE 7.10. PRICE INDEXES FOR BUILDING MATERIALS: SELECTED ASIC GROUPS (a)

Clay Indus- Total Used
products Cement Appliances trial other in

Wood and and Structural and machinery than house
and wood refract- concrete Basic iron metal electrical and house building

Period products ories products and steel products equipment equipment building (b)

ANNUAL (1979-80 = 100.0 UNLESS FOOTNOTED)

1983-84 149.8 149.0 149.9 143.9 143.7 145.6 146.8 147.3 na
1984-85 163.7 158.8 159.0 151.5 148.5 154.3 157.2 155.5
1985-86 177.6 170.3 164.3 164.1 158.4 169.4 183.7 167.9 100.0
1986-87 188.5 182.7 170.7 175.8 171.0 188.0 207.7 180.9 105.8
1987-88 203.7 195.0 179.5 191.4 184.3 220.5 218.4 196.7 113.8
1988-89 225.9 218.0 195.7 211.5 200.5 247.0 227.6 214.9 126.1
1989-90 244.8 240.4 213.0 232.4 215.5 271.7 246.0 231.9 135.8
1990-91 254.5 250.6 231.1 246.0 223.0 290.7 253.3 243.7 142.1
1991-92 255.7 253.0 227.6 251.7 221.1 294.8 261.0 245.2 142.4

ORIGINAL (1979-80 = 100.0 UNLESS FOOTNOTED)

1991-92
January 257.0 253.2 226.5 251.7 221.7 294.8 262.1 245.1 141.9
February 256.2 254.1 224.4 251.4 221.8 294.9 262.0 244.8 142.0
March 256.7 254.5 223.0 251.7 221.9 295.0 262.4 244.6 142.2
Apnl 255.5 254.5 221.2 251.8 222.0 294.8 260.1 244.3 142.5

ay 256.4 253.9 219.1 251.4 221.7 294.9 257.5 243.9 142.7
June 256.3 254.5 219.3 251.5 222.3 294.4 256.4 244.0 142.8

1992-93
July 256.7 255.1 221.5 253.3 222.3 293.6 257.7 244.6 143.2
August 257.0 255.1 223.5 253.6 221.9 297.7 256.7 245.1 143.5
September 257.1 255.3 221.9 254.1 221.6 296.8 257.0 244.8 143.6
October 256.8 255.5 223.4 254.0 222.1 296.5 261.1 245.4 143.7
November 257.8 255.4 222.9 254.2 222.0 295.1 260.2 245.0 143.7
December 258.2 255.2 223.4 256.4 222.1 295.3 260.0 245.3 144.1
January 258.6 255.3 223.3 256.6 222.4 293.1 260.1 245.4 144.4
February 261.5 255.6 223.4 258.2 222.9 294.2 259.6 246.2 145.5
March 263.8 255.3 224.7 258.7 223.2 294.1 259.3 246.7 146.3

(a) :Weighted average of six state capita cities. (b) Matrials used in house butidng has a base of 1985-86 = 100.0. Source: Pice IndexafMaterials Used o Building
Other than House Building, Six State Captal Cities and Canberra (6407.0), and Price Index of Materials Used in House Buding, Eight Capital Cities (6408.0).
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PRICES

PRICE INDEXES OF MATERIALS USED IN MANUFACTURING
SELECTED INDUSTRIES

Change from same month of previous year

Agricultural imports
Petrol, etc. home
Agriculture home

Manufactured imports
Total imports

All groups
Total home

Mining home
Petrol, etc. imports

Electricity home
Mining imports

O " -o..
o- 0

0 0

0 0

" Feb 1993

o Feb 1992

-10 -5 0
Per cent

Source: ABS 6411.0

5 10

TABLE 7.11. PRICE INDEXES OF MATERIALS USED IN MANUFACTURING INDUSTRY: SELECTED INDUSTRIES

Imported materials Home produced

Crude Agric-
petroleum ulture, Coal,

and forestry crude
Ag&,- conden- Manuf- and petroleum Elect- All

Period utlrial sates Mining adured Total fishing and gas Mining ry4 Total groups

ANNUAL (1984-85= 100.0)

1983-84 92.8 na 92.5 91.2 91.8 98.0 na 95.3 97.1 96.9 95.2
1984-85 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
19858 117.3 87.2 91.5 117.7 111.8 100.6 99.4 101.4 102.9 101.2 105.1
198687 126.0 60.6 68.8 131.6 117.3 109.3 79.3 87.7 107.4 99.1 105.6
1987-88 106.5 61.6 67.9 136.4 120.0 118.3 82.5 96.3 112.3 106.8 111.4
19889 95.3 47.6 56.7 135.8 116.5 131.0 71.6 93.6 118.3 111.3 113.1
1989-90 85.5 58.0 66.1 139.5 121.1 134.0 83.1 103.5 123.6 117.9 119.0
1990-91 83.5 73.5 79.7 140.3 124.7 126.9 105.8 119.1 128.9 123.3 123.8
1991-92 85.0 61.8 70.2 141.2 123.3 128.6 93.3 108.7 133.0 119.3 120.7

ORIGINAL (1984-85 = 100.0)

1991-92
December
January
February
March

Jnei
June

64.7 72.7 141.2 123.7 124.8
58.1 67.4 143.7 124.5 127.7
61.1 69.8 143.2 124.7 130.1
59.7 68.6 142.2 123.6 131.7
59.3 68.1 141.1 122.8 131.7
60.9 69.7 142.5 124.2 132.7
65.0 73.2 143.4 125.7 133.9

99.4 113.0 133.1 119.9 121.2
93.8 108.8 133.2 119.0 120.9
90.4 106.6 133.5 118.9 120.9
86.2 103.7 133.5 118.1 120.0
87.4 105.9 133.6 119.3 120.5
93.1 109.4 133.5 121.4 122.4
99.9 113.4 134.0 124.0 124.6

1992-93
July 85.6 69.3 74.5 145.9 127.7 132.6 103.5 117.1 134.2 125.4 126.2
August 88.5 69.4 74.6 148.0 129.4 133.3 103.6 117.6 134.1 125.9 127.1
September 86.2 69.2 74.4 148.5 129.7 133.7 101.7 116.4 134.1 125.4 126.9
October 88.2 70.3 75.4 149.1 130.4 135.6 101.8 116.7 134.3 126.4 127.8
November 87.9 69.9 75.0 150.3 131.2 134.9 103.1 117.1 132.6 126.2 127.9
December 87.5 68.0 73.0 151.1 131.3 136.2 98.4 113.1 132.3 124.7 127.0
January 87.0 65.7 71.0 152.4 131.8 137.4 95.6 110.7 132.4 124.0 126.7
February 93.6 63.8 69.4 151.2 130.8 137.8 98.6 111.6 132.9 124.6 126.7

Source: Prce Indexes of Muteria Used in Warniacfn*tg Inrl sneris, Austrare (6411.0).
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TABLE 7.12. PRICE INDEXES OF ARTICLES PRODUCED BY MANUFACTURING INDUSTRY PRICES

Other
Food, industrial

bever- Chemicals Fabric- Trans- machinery All
ages Clothing and Basic ated port and manufac-
and and chemical Petroleum metal metal equip- equipment turing

Period tobacco footwear products products products products ment (a) industry

ANNUAL (198889 = 100.0)

1983-84 72.9 71.3 86.3 142.5 70.1 74.3 63.9 72.0 72.8
1984-85 77.3 75.3 90.8 149.7 73.1 78.2 67.4 75.4 77.0
1985-88 82.0 80.6 94.4 146.7 76.0 82.7 74.3 80.7 81.8
1986-87 88.1 87.1 88.4 113.2 81.1 87.7 85.4 86.9 87.2
1987-88 93.4 92.9 93.8 117.7 90.5 92.5 93.9 93.7 93.6
1988-89 100.0 100.0 93.7 100.0 100.0 100.0 100.1 100.0 100.0
1989-90 106.9 107.3 1022 118.4 105.6 107.9 105.5 104.2 106.5
1990-91 109.5 112.0 109.3 150.1 106.2 113.7 109.9 107.0 111.2
1991-92 112.3 114.9 109.9 134.3 99.9 114.3 112.7 107.0 111.6

ORIGINAL (198889 = 100.0)

1991-92
December 112.3 115.1 110.0 137.4 99.6 113.5 112.9 106.9 111.7
January 1127 1152 109.6 134.9 99.7 113.8 113.2 106.7 111.6
February 113.0 115.2 109.7 131.6 99.4 114.0 112.6 106.8 111.6
March 113.1 115.3 109.7 126.5 99.5 114.2 112.9 107.1 111.8

113.6 115.2 109.7 128.1 99.1 114.9 112.8 107.2 111.8
may 113.5 115.2 110.2 135.7 99.5 114.8 113.6 107.1 112.3
June 113.5 115.1 110.5 141.9 100.3 114.9 114.2 107.2 112.7

1992-93
July 113.7 115.7 110.8 145.9 101.5 115.0 114.2 107.6 113.2
August 114.5 115.9 110.8 145.9 102.2 114.9 114.8 108.3 113.6
September 115.2 115.8 110.5 145.0 102.7 114.6 115.3 108.7 114.0
October 115.3 115.9 111.1 146.6 102.1 114.4 115.4 108.9 114.1
November 116.3 115.9 111.1 146.2 100.9 114.5 115.0 108.9 114.2
December 116.3 116.2 111.5 141.1 100.3 114.5 115.3 109.5 114.1
January 116.6 116.2 111.2 143.2 100.9 114.7 115.8 110.0 114.5
February 117.3 116.3 111.6 142.3 100.6 114.7 116.6 110.2 114.8

(a) : Includes household appliances. Source: Price Indexes of Arices ProducedBy Manutadurig Industry. Australia (6412.0).

TABLE 7.13. TERMS OF TRADE AND INDEXES OF COMPETITIVENESS

Index of Indexes of prices and unit labour costs
relative adjusted for exchange rate changes

Terms domestic (1989-90 = 100.0) (a) (b)
of prices Adjusted Adjusted Adjusted unit

trade (1980=100.0) CPI GDP deflator labour costs
Period (1989-90=100.0) (a) (c) (d) (e) (0

ANNUAL

1983-84 99.6 120.1 114.0 115.7 116.3
1984-85 97.5 113.0 104.8 108.4 109.4
1985-86 88.6 104.2 88.5 90.4 90.8
1986-87 82.5 107.1 78.7 78.3 78.2
1987-88 89.4 117.5 83.7 83.7 82.0
1988-89 100.7 139.6 97.8 96.6 96.1
1989-90 100.0 145.4 100.0 99.9 99.9
1990-91 95.0 151.7 97.1 95.9 98.7
1991-92 92.1 158.3 93.3 92.0 94.5

SEASONALLY ADJUSTED UNLESS FOOTNOTED

1990-91
December 95.1 148.8 95.3 93.7 96.1
March 93.9 147.5 94.6 93.2 96.2
June 91.6 157.0 96.7 95.2 98.1

1991-92
September 92.5 159.4 97.6 96.8 99.7
December 91.5 157.5 95.1 93.7 95.9
March 92.8 156.8 90.2 88.8 90.8
June 91.4 159.6 90.2 88.9 91.7

1992-93
September 90.0 151.0 83.7 82.6 85.7
December 88.8 nya 81.7 80.7 82.9

(a) : Original data provided. (b) : The weights used are based onthe averageshare of Australia's imports from the US. Japan, UK and West Germanyfrom 1984-85 to
1987-88. The four countries are the source for about 60 per cent of Australia's imports. Observations are quarterly averages. A rise (fai irrpies a deterioration (inprovement)
in Australian costs and prices relatve to our tour major trading partners after adjusting for exchange rate changes. (c) : The relative domestic price of non-traded goods
compared with imported goods. The relative domestic price index can be used to indicate possible resource flows between the domestic traded and non-traded goods sectors
in a sni economy that engages in intemational trade. A decrease in the price of non-traded goods relative to inported goods in Vie domestic economy - that is, a fail in Vie
relative domestic price - encourages a flow of resources into the traded goods sector, thereby enouragin g additionat exports and import replacement (d) : The austed
CPI index is the rata of the Australian consumer price index to the weighted geometric average of the excthange rate adjsted consumer price indexes of Australia's tour major
trading partners. (e) :The adjusted GOP debtor irdex is the ratio of the GOP deflator tor Australia to the weighted geometric average of the exchange rate adjusted GDP
deflators of Australia's tour major trading partners. (p) :The adjusted unit labour cost index s Ve ratio of unit labour costs in Vhe non-farm sector of the Australian economy
to the weighted geometric average ot the exchange rate adjusted unit labour cost indexes estimated for the business sectors of Australia's our major tradng pariners. Source:
Australian NatoalAcmts: National Incme, Enendilure and Produt (5206.0), Australian Bureau fAgrimcutural and Resource Ecnomcs (ABARE) end Departnent at
Treasury
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Q The April 1993 Labour Force Survey showed that
trend estimates of employment remained relatively
flat. Trend estimates of full-time employment have
been rising since October 1992, although the rate of
the rise has slowed in the last three months. For adult
males, trend estimates of full-time employment have
been rising since December 1992 after falling in the
period July 1990 to December 1992. Trend estimates
of adult females employed full time rose between
September 1992 and April 1993. Trend estimates of
full-time employment for males aged 15 to 19 have
been virtually unchanged between January 1992 and
April 1993, while for females aged 15 to 19 the trend
in full-time employment fell for the fifth successive
month. Trend estimates of males and females
employed part time have been falling since Septem-
ber 1992. In seasonally adjusted terms, employment
fell 1.0 per cent between March and April. It would
require a rise of 0.4 per cent in the seasonally ad-
justed estimate for May 1993 (more than the average
monthly percentage change in employment) for the
April and May trend values to be the same.

Q Trend estimates of unemployment fell between
December 1992 and April 1993. For males, trend es-
timates of unemployment fell for the fourth successive
month, with falls in the number of adult males seeking
full-time work outweighing rises in the number of males
aged 15 to 19 seeking full-time work. The number of
unemployed males seeking part-time work has been
virtually unchanged between January 1993 and April
1993. For females, trend estimates of unemployment fell
between December 1992 and April 1993, with the num-
ber of females seeking full-time work and part-time work
both falling. In April 1993, the seasonally adjusted es-
timate of unemployed persons fell 2.9 per cent to
914,200. The seasonally adjusted estimate of un-
employed males rose 2.8 per cent to 590,600, with rises
of 11.6 per cent in the number of males aged 15 to 19
looking for their first full-time job and 8.0 per cent in the
number of males seeking part-time work. For females,
unemployment fell 11.8 per cent to 323,500, with falls of
12.6 per cent in the number of adult females seeking
full-time work and 14.3 per cent in the number of females
seeking part-time work.

Q The trend estimate of the unemployment rate for
April 1993 was 10.8 per cent, compared with 10.9 per
cent in the previous month. The seasonally adjusted
estimate of the unemployment rate fell 0.2 percentage
points to 10.7 per cent. For males the seasonally ad-
justed estimate of the unemployment rate rose 0.4
percentage points, while for females the unemployment
rate fell 1.0 percentage point to 9.1 per cent.

Ql In March 1993, 34.9 per cent of unemployed per-
sons reported that they were job losers (ie they
ceased their last job involuntarily) compared with 41.1
per cent 12 months earlier, and the proportion of the
unemployed who were job leavers was 12.5 per cent
compared with 13.4 per cent in March 1992. Persons
who had last worked full-time for at least two weeks
over two years ago (ie former workers) represented
32.1 per cent of unemployed persons compared with
25.2 per cent in March 1992.

E Unemployed persons recorded an average dura-
tion of unemployment of 53.9 weeks and a median
duration of 26 weeks in March 1993, compared with 47.5
and 23 weeks respectively twelve months earlier. In
March 1993, 370,900 persons (37.5 per cent of total
unemployed) were long-term unemployed (ie had been
unemployed for 52 weeks or longer) compared with
310,200 (32.7 per cent) 12 months earlier.

E The trend estimate of the participation rate fell
between August 1992 and April 1993. It now stands at
62.6 per cent. For males the trend participation rate
continues to fall steadily and now stands at 73.6 per
cent, while for females the trend participation rate has
also been falling and now stands at 51.2 per cent. The
seasonally adjusted estimate of the participation rate for
April 1993 fell 0.8 percentage points to 61.9 percent, the
lowest level since July 1988. The trend estimate of the
participation rate for May will only rise if the seasonally
adjusted estimate for May is at least 1.0 percentage
point higher than the April estimate.

E In January 1993 the level of Industrial disputation
fell following a large fall the previous month. The number
of disputes and the number of employees involved was
the lowest recorded monthly figure since December
1961. There were 35 disputes reported in progress
during January involving 4,400 employees and the loss
of 5,300 working days. By comparison, in December
1992 there were 45 disputes in progress involving
37,700 employees and the loss of 46,700 working days.

O The total number of overseas movements in
February 1993 was 813,000, 4 per cent more than in
February 1992. Arrivals (431,000) rose 5 per cent and
departures (382,000) 3 per cent compared with
February 1992.

El In February 1993, 5,020 settlers arrived in Australia,
significantly fewer than in February 1992 (8,740). The
trend estimate for overseas visitors arriving for short-
term visits to Australia continued to rise. In seasonally
adjusted terms, short-term visitor arrivals were 2
per cent lower, while the actual number of visitor
arrivals (245,500) rose 3 per cent compared with
February 1992. Japan continued to be the main
source country of overseas visitors with 58,000 arriv-
ing in February 1993 (24 per cent). The other major
source countries were the United Kingdom with
31,300 (13 per cent), New Zealand with 28,400 (12
per cent) and the United States of America with
27,600 (11 per cent).

E The trend estimate of the number of Australian
residents departing for short-term overseas trips
remained stable. In seasonally adjusted terms resi-
dent departures were 7 per cent higher, while the
actual number of resident departures (140,800) was
almost the same as in February 1992 (140,600). The
most popular destinations were New Zealand with
28,700 (20 per cent), the United States of America
with 17,900 (13 per cent), Indonesia with 11,900 (8
per cent) and the United Kingdom with 10,300 (7 per
cent).
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TABLE 8.1. LABOUR FORCE STATUS OF THE CIVILIAN POPULATION : PERSONS

Thousands Percent

Employed Civilian

Full-time population
aged Unempl- Parci-

Aged Aged Pard- Unemp- Labour 15+ oyment pation
Period 15-19 20. Total time Total loyed force (a) rate rate

ANNUAL AVERAGE

1984-5 429.3 4983.8 5413.1 1168.2 6579.3 619.4 7198.8 11892.0 8.6 60.5
1985-86 438.8 5164.8 5603.6 1256.4 6860.0 591.5 7451.4 12130.1 7.9 61.4
1986-87 430.7 5258.2 5688.9 1355.4 7044.4 635.1 7679.5 12390.7 8.3 62.0
1987-8 425.9 5396.8 5822.7 1433.6 7256.3 610.5 7886.8 12652.5 7.8 62.2
1988-9 445.8 5590.8 6036.3 1514.8 7551.2 535.0 8088.2 12913.7 6.6 62.6
1989-90 436.5 5765.2 6201.8 1638.5 7840.3 515.0 8355.2 13155.3 6.2 63.5
1990-91 359.2 5759.9 6119.1 1689.7 7808.8 713.6 8522.4 13383.9 8.4 63.7
1991-92 273.3 5654.1 5927.4 1756.7 7684.1 888.9 8572.9 13598.3 10.4 63.0

ANNUAL AVERAGE - PERCENTAGE CHANGE FROM PREVIOUS YEAR (b)

1984-5 0.6 2.7 2.5 5.5 3.0 -8.9 1.9 1.8 -1.0 0.0
1985-86 2.2 3.6 3.5 7.7 4.3 -. 5 3.5 2.0 -0.7 0.9
1986-87 -1.8 1.8 1.5 7.9 2.7 7.4 3.1 2.1 0.3 0.6
1987-8 -1.1 2.6 2.4 5.8 3.0 -3.9 2.4 2.1 -0.5 0.2
1988-89 4.7 3.6 3.7 5.7 4.1 -12.4 2.8 2.1 -1.1 0.4
1989-90 -2.1 3.1 2.7 8.2 3.8 -3.8 3.3 1.9 -0.5 0.9
1990-91 -17.7 -0.1 -1.3 3.1 -0.4 38.6 2.0 1.7 2.2 0.2
1991-92 -23.9 -1.8 -3.1 4.0 -1.6 24.6 0.6 1.6 2.0 -0.6

SEASONALLY ADJUSTED UNLESS FOOTNOTED

1991-92
February 257.9 5664.6 5922.5 1782.3 7704.8 905.6 8610.4 13625.4 10.5 63.2
March 256.6 5654.0 5910.6 1789.0 7699.6 904.0 8803.6 13642.5 10.5 63.1

255.3 5636.0 5891.3 1792.6 7683.9 894.3 8578.3 13658.1 10.4 62.8
256.1 5611.8 5867.9 1801.1 7668.9 913.4 8582.4 13673.7 10.6 62.8

June 247.9 5615.5 5863.4 1830.6 7694.1 957.4 8851.5 13689.3 11.1 63.2

1992-93
July 251.8 5630.8 5882.6 1849.8 7732.5 952.5 8885.0 13705.8 11.0 63.4
August 248.4 5613.5 5861.9 1862.6 7724.5 945.6 8870.0 13722.2 10.9 63.2
September 247.0 5611.5 5858.5 1834.4 7692.9 932.4 8825.3 13738.6 10.8 62.8
October 248.1 5614.2 5862.3 1842.3 7704.6 972.9 8677.5 13753.6 11.2 63.1
November 247.0 5608.8 5855.8 1796.8 7652.6 971.2 8623.8 13768.6 11.3 62.6
December 247.1 5623.4 5870.4 1793.3 7663.7 973.6 8637.3 13783.6 11.3 62.7
January 261.0 5642.8 5903.7 1822.3 7726.1 954.0 8680.0 13799.3 11.0 62.9
February 249.3 5644.5 5893.8 1765.4 7659.2 956.3 8615.5 13814.9 11.1 62.4
March 242.5 5698.4 5940.9 1786.4 7727.3 941.3 8668.6 13830.6 10.9 62.7
April 244.9 5659.6 5904.5 1747.5 7652.0 914.2 8566.1 13842.8 10.7 61.9

SEASONALLY ADJUSTED - PERCENTAGE CHANGE FROM PREVIOUS MONTH (b)

1992-93
October 0.4 0.0 0.1 0.4 0.2 4.3 0.6 0.1 0.4 0.3
November -0.4 -0.1 -0.1 -2.5 -0.7 -0.2 -0.6 0.1 0.1 -0.5
December 0.0 0.3 0.2 -0.2 0.1 0.2 0.2 0.1 0.0 0.0
January 5.6 0.3 0.6 1.6 0.8 -2.0 0.5 0.1 -0.3 0.2
February -4.5 0.0 -0.2 -3.1 -0.9 0.2 -0.7 0.1 0.1 -0.5
March -2.7 1.0 0.8 1.2 0.9 -1.6 0.6 0.1 -0.2 0.3
April 1.0 -0.7 -0.6 -2.2 -1.0 -2.9 -1.2 0.1 -0.2 -0.8

TREND - PERCENTAGE CHANGE FROM PREVIOUS MONTH (b)

1992-93
October 0.2 0.0 0.0 -0.5 -0.1 0.5 0.0 0.1 0.1 -0.1
November 0.4 0.1 0.1 -0.7 -0.1 0.2 -0.1 0.1 0.0 -0.1
December 0.3 0.2 0.2 -0.7 0.0 -0.1 0.0 0.1 0.0 -0.1
January 0.0 0.2 0.2 -0.6 0.0 -0.5 0.0 0.1 -0.1 -0.1
February -0.3 0.2 0.2 -0.6 0.0 -0.9 -0.1 0.1 -0.1 -0.1
March -0.5 0.2 0.2 -0.6 0.0 -1.0 -0.1 0.1 -0.1 -0.1
April -0.6 0.2 0.1 -0.5 0.0 -1.1 -0.1 0.1 -0.1 -0.1

(a) :Series non-seasonal. Original data provided instead o1 seasonaly arusted and trend data (b) :For unemployment and padicipabn rates, the changes are given
as percentage points. Source: The Labour Fore, Arusfraa, Pinkxaqy(6202.).
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TABLE 8.2. LABOUR FORCE STATUS OF THE CIVIUAN POPULATION : MALES

Thousands Percent

Enployed Civilian

Full-time population
aged Unempl- Partic-

Aged Aged Part- Unemp- Labour 15+ oyment ipation
Period 15-19 20+ Total time Total toyed force (a) rate rate

ANNUAL AVERAGE

LABOUR
FORCE AND

DEMOGRAPHY

1984-85 240.5 3581.4 3821.9 251.2 4073.1 371.5 4444.6 5859.3 8.4 75.9
1985-86 246.6 3683.7 3930.3 267.1 4197.5 340.7 4538.1 5979.8 7.5 75.9
1986-87 244.0 3723.4 3967.4 286.8 4254.1 365.9 4620.0 6110.1 7.9 75.6
1987-88 244.5 3798.8 4043.3 311.1 4354.4 345.0 4699.4 6240.2 7.3 75.3
1988-89 260.8 3909.6 4170.3 324.0 4494.3 295.9 4790.2 6370.8 6.2 75.2
1989-90 257.4 3997.5 4254.9 367.2 4622.2 282.6 4904.7 6492.4 5.8 75.5
1990-91 212.6 3964.9 4177.5 385.3 4562.9 421.0 4983.9 6606.9 8.4 75.4
1991-92 167.1 3862.2 4029.3 429.8 4459.2 541.7 5000.9 6711.6 10.8 74.5

ANNUAL AVERAGE - PERCENTAGE CHANGE FROM PREVIOUS YEAR (b)

1984-85 1.7 2.0 1.9 3.7 2.0 -9.6 1.0 1.9 -1.0 -0.7
1985-86 2.5 2.9 2.8 6.4 3.1 -8.3 2.1 2.1 -0.9 0.0
1986-87 -1.0 1.1 0.9 7.3 1.4 7.4 1.8 2.2 0.4 -0.3
1987-88 0.2 2.0 1.9 8.5 2.4 -5.7 1.7 2.1 -0.6 -0.3
1988-89 6.6 2.9 3.1 4.1 3.2 -14.2 1.9 2.1 -1.2 -0.1
1989-90 -1.3 2.2 2.0 13.3 2.8 -4.5 2.4 1.9 -0.4 0.4
1990-91 -17.4 -0.8 -1.8 4.9 -1.3 48.9 1.6 1.8 2.7 -0.1
1991-92 -21.3 -2.6 -3.5 11.6 -2.3 28.7 0.3 1.6 2.4 -0.9

SEASONALLY ADJUSTED UNLESS FOOTNOTED

1991-92
February 157.7 3857.0 4014.8 453.3 4468.1 547.3 5015.4 6724.7 10.9 74.6
March 158.8 3858.1 4016.8 446.3 4463.2 553.1 5016.2 6732.8 11.0 74.5
April 159.6 3852.6 4012.2 442.5 4454.7 555.8 5010.4 6740.1 11.1 74.3

May 163.6 3824.9 3988.5 455.1 4443.6 565.3 5008.8 6747.3 11.3 74.2
June 154.1 3837.2 3991.3 462.9 4454.2 588.0 5042.2 6754.5 11.7 74.6

1992-93
July 155.9 3849.9 4005.8 466.4 4472.2 585.2 5057.5 6762.1 11.6 74.8
August 154.9 3838.7 3993.6 469.1 4462.6 578.3 5040.9 6769.7 11.5 74.5
September 149.6 3838.4 3988.0 457.6 4445.5 571.2 5016.7 6777.3 11.4 74.0
October 149.7 3837.0 3986.7 462.1 4448.8 597.3 5046.1 6784.6 11.8 74.4
November 150.8 3825.3 3976.1 440.3 4416.5 603.9 5020.3 6791.8 12.0 73.9
December 151.4 3825.6 3977.0 451.2 4428.2 596.9 5025.1 6799.0 11.9 73.9
January 158.2 3835.3 3993.5 471.1 4464.6 591.6 5056.2 6806.7 11.7 74.3
February 152.7 3840.4 3993.1 427.0 4420.1 588.4 5008.5 6814.5 11.7 73.5
March 153.4 3864.2 4017.5 446.0 4463.6 574.7 5038.3 6822.2 11.4 73.9
April 152.4 3840.9 3993.3 430.2 4423.5 590.6 5014.1 6828.0 11.8 73.4

SEASONALLY ADJUSTED - PERCENTAGE CHANGE FROM PREVIOUS MONTH (b)

1992-93
October 0.1 0.0 0.0 1.0 0.1 4.6 0.6 0. 0.5 0.4
November 0.7 -0.3 -0.3 -4.7 -0.7 1.1 -0.5 0.1 0.2 -0.5
December 0.4 0.0 0.0 2.5 0.3 -1.2 0.1 0.1 -0.1 0.0
January 4.5 0.3 0.4 4.4 0.8 -0.9 0.6 0.1 -0.2 0.4
February -3.5 0.1 0.0 -9.4 -1.0 -0.5 -0.9 0.1 0.0 -0.8
March 0.4 0.6 0.6 4.5 1.0 -2.3 0.6 0.1 -0.3 0.4
April -0.6 -0.6 -0.6 -3.6 -0.9 2.8 -0.5 0.1 0.4 -0.4

TREND - PERCENTAGE CHANGE FROM PREVIOUS MONTH (b)

1992-93
October -0.3 -0.1 -0.1 -0.7 -0.1 0.6 -0.1 0.1 0.1 -0.1
November 0.3 0.0 0.0 -0.8 -0.1 0.3 0.0 0. 1 0.0 -0.1
December 0.5 0.0 0.0 -0.8 0.0 0.1 0.0 0.1 0.0 -0.1
January 0.5 0.1 0.1 -0.8 0.0 -0.3 0.0 0.1 0.0 -0.1
February 0.3 0.1 0.1 -0.8 0.0 -0.5 0.0 0.1 -0.1 -0.1
March 0.1 0.1 0.1 -0.9 0.0 -0.5 0.0 0.1 0.0 -0.1
April -0.1 0.1 0.1 -0.9 0.0 -0.6 -0.1 0.1 -0.1 -0.1

(a) : For cMitan population aged 15+ seasonally adusted and trend estimates are not available. Original data provided. (b) : For unemployment and participation rates,
the changes are given as percentage points. Source: The Labour Formc, Australia, Pretinary (6202.0).
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TABLE 8.3. LABOUR FORCE STATUS OF THE CIVIUAN POPULATION : FEMALES

Thousands Percent

Employed CMlian

Full-time population
aged Unempl- Partic-

Aged Aged Part- Unemp- Labour 15+ oyment ipation
Period 15-19 20+ Total time Total loyed force (a) rate rate

ANNUAL AVERAGE

1984-85 188.8 1402.4 1591.2 915.0 2506.2 247.9 2754.1 6032.6 9.0 45.7
1985-86 192.2 1481.1 1673.3 989.3 2662.5 250.8 2913.3 6150.4 8.6 47.4
1986-87 186.7 1534.8 1721.5 1068.7 2790.2 269.3 3059.5 6280.6 8.8 48.7
1987-88 181.4 1598.0 1779.4 1122.6 2901.9 265.5 3167.4 6412.3 8.4 49.4
1988-89 185.0 1681.0 1866.0 1190.9 3056.9 239.2 3296.0 6542.8 7.3 50.4
1989-90 179.1 1767.7 1946.8 1271.3 3218.1 232.4 3450.5 6662.9 6.7 51.8
1990-91 146.6 1794.9 1941.6 1304.4 3245.9 292.6 3538.5 6776.9 8.3 52.2
1991-92 106.2 1791.9 1898.0 1326.9 3224.9 347.2 3572.1 6886.7 9.7 51.9

ANNUAL AVERAGE - PERCENTAGE CHANGE FROM PREVIOUS YEAR (b)

1984-85 -0.9 4.5 3.8 5.9 4.6 -7.9 3.3 1.8 -1.1 0.7
1985-86 1.8 5.6 5.2 8.1 6.2 1.2 5.8 2.0 -0.4 1.7
1986-87 -2.9 3.6 2.9 8.0 4.8 7.3 5.0 2.1 0.2 1.3
1987-88 -2.8 4.1 3.4 5.0 4.0 -1.4 3.5 2.1 -0.4 0.7
1988-89 2.0 5.2 4.9 6.1 5.3 -9.9 4.1 2.0 -1.1 1.0
1989-90 -3.2 5.2 4.3 6.8 5.3 -2.8 4.7 1.8 -0.5 1.4
1990-91 -18.1 1.5 -0.3 2.6 0.9 25.9 2.5 1.7 1.5 0.4
1991-92 -27.5 -0.2 -2.2 1.7 -0.6 18.6 0.9 1.6 1.5 -0.3

SEASONALLY ADJUSTED UNLESS FOOTNOTED

1991-92
February 100.2 1807.5 1907.7 1329.0 3236.7 358.3 3595.0 6900.7 10.0 52.1
March 97.8 1796.0 1893.8 1342.7 3236.4 350.9 3587.4 6909.7 9.8 51.9
Ajril 95.7 1783.4 1879.1 1350.1 3229.2 338.6 3567.8 6918.1 9.5 51.6
ay 92.5 1786.9 1879.4 1346.0 3225.4 348.1 3573.5 6926.4 9.7 51.6

June 93.8 1778.3 1872.1 1367.8 3239.9 369.4 3609.3 6934.8 10.2 52.0

1992-93
July 95.9 1780.9 1876.8 1383.4 3260.2 367.3 3627.5 6943.6 10.1 52.2
August 93.5 1774.8 1868.3 1393.5 3261.8 367.2 3629.1 6952.4 10.1 52.2
September 97.5 1773.1 1870.6 1376.8 3247.4 361.2 3608.6 6961.3 10.0 51.8
October 98.3 1777.2 1875.5 1380.3 3255.8 375.6 3631.4 6969.1 10.3 52.1
November 96.1 1783.6 1879.7 1356.4 3236.1 367.4 3603.5 6976.8 10.2 51.6
December 95.7 1797.7 1893.4 1342.1 3235.5 376.7 3612.2 6984.6 10.4 51.7
January 102.7 1807.5 1910.2 1351.2 3261.4 362.4 3623.8 6992.5 10.0 51.8
February 96.6 1804.0 1900.7 1338.4 3239.1 367.9 3607.0 7000.5 10.2 51.5
March 89.1 1834.2 1923.3 1340.4 3263.7 366.6 3630.3 7008.4 10.1 51.8
April 92.5 1818.7 1911.2 1317.3 3228.5 323.5 3552.0 7014.8 9.1 50.6

SEASONALLY ADJUSTED - PERCENTAGE CHANGE FROM PREVIOUS MONTH (b)

1992-93
October 0.9 0.2 0.3 0.3 0.3 4.0 0.6 0.1 0.3 0.3
November -2.2 0.4 0.2 -1.7 -0.6 -2.2 -0.8 0.1 -0.1 -0.5
December -0.5 0.8 0.7 -1.1 0.0 2.5 0.2 0.1 0.2 0.1
January 7.3 0.5 0.9 0.7 0.8 -3.8 0.3 0.1 -0.4 0.1
February -5.9 -0.2 -0.5 -1.0 -0.7 1.5 -0.5 0.1 0.2 -0.3
March -7.7 1.7 1.2 0.1 0.8 -0.4 0.6 0.1 -0.1 0.3
April 3.8 -0.8 -0.6 -1.7 -1.1 -11.7 -2.2 0.1 -1.0 -1.2

TREND - PERCENTAGE CHANGE FROM PREVIOUS MONTH (b)

1992-93
October 1.1 0.2 0.2 -0.5 -0.1 0.4 0.0 0.1 0.0 -0.1
November 0.5 0.4 0.4 -0.7 -0.1 0.1 -0.1 0.1 0.0 -0.1
December -0.2 0.5 0.4 -0.7 0.0 -0.3 -0.1 0.1 0.0 -0.1
January -0.8 0.5 0.4 -0.6 0.0 -0.9 -0.1 0.1 -0.1 -0.1
February -1.2 0.5 0.4 -0.5 0.0 -1.5 -0.1 0.1 -0.1 -0.1
March -1.5 0.4 0.3 -0.5 0.0 -1.8 -0.2 0.1 -0.2 -0.2
April -1.4 0.3 0.2 -0.4 0.0 -2.1 -0.2 0.1 -0.2 -0.2

(a) : For civilian population aged 15+ seasonally adjusted and trend estimates are not available. Original data provided. (b) : For unemployment and partcipation rates,
the changes are given as percentage points. Source: The Labour Force, Australia, Preliminary (6202.0).
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Trend series

UNEMPLOYMENT RATES
20 YEARS AND OVER LOOKING FOR FULL-TIME WORK

Trend series
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TABLE 8.4. UNEMPLOYMENT RATE BY SEX AND AGE GROUP (a)

Males, looking for- Females, looking for - Persons, looking for -

Part- Full-time work Part- Full-time work Part- Full-time work

time Aged Aged time Aged Aged time Aged Aged
Period work 15-19 20+ Total work 15-19 20+ Total work 15-19 20+ Total

ANNUAL AVERAGE (PER CENT)

1984-85 9.0 23.0 7.1 8.3 7.1 23.7 7.8 10.0 7.5 23.3 7.3 8.8
1985-86 9.5 20.8 6.3 7.4 7.2 22.4 7.4 9.4 7.7 21.5 6.6 8.0
1986-87 9.4 21.0 6.8 7.8 6.9 23.8 7.8 9.9 7.5 22.3 7.1 8.5
1987-88 9.9 19.0 6.2 7.1 6.8 22.2 7.6 9.3 7.5 20.4 6.6 7.8
1988-89 9.1 15.0 5.3 5.9 6.2 18.4 6.6 7.9 6.8 16.4 5.7 6.6
1989-90 8.6 14.2 4.9 5.5 5.7 17.9 6.1 7.4 6.4 15.8 5.3 6.1
1990-91 10.2 21.9 7.4 8.3 6.5 24.7 7.9 9.4 7.4 23.1 7.6 8.6
1991-92 9.3 29.0 10.0 11.0 6.6 33.9 10.0 11.8 7.3 30.9 10.0 11.2

SEASONALLY ADJUSTED (PER CENT)

1991-92
February 9.1 30.7 10.1 11.1 6.6 35.9 10.3 12.2 7.3 32.8 10.2 11.4
March 8.5 31.3 10.2 11.3 6.5 36.3 10.1 12.0 7.0 33.3 10.2 11.5
April 8.4 29.6 10.4 11.4 5.7 37.4 10.1 12.0 6.4 32.8 10.3 11.6

may 8.3 30.4 10.6 11.6 6.3 38.8 10.0 12.1 6.8 33.7 10.4 11.8
June 9.9 32.0 10.8 11.9 6.9 39.9 10.3 12.5 7.7 35.2 10.7 12.1

1992-93
July 9.2 32.1 10.8 11.8 6.9 38.2 10.4 12.4 7.5 34.6 10.6 12.0
August 9.8 31.3 10.6 11.7 7.2 37.5 10.3 12.2 7.9 33.8 10.5 11.8
September 9.1 31.9 10.6 11.6 7.1 32.0 10.6 12.0 7.6 31.9 10.6 11.8
October 10.8 31.2 11.0 12.0 7.2 34.0 10.9 12.5 8.1 32.4 11.0 12.1
November 11.1 30.3 11.2 12.1 7.1 36.1 10.5 12.3 8.1 32.6 11.0 12.2
December 10.3 28.1 11.3 12.1 7.2 35.6 10.9 12.6 8.0 31.2 11.2 12.2
January 8.2 28.0 11.3 12.1 6.7 33.3 10.6 12.2 7.1 30.2 11.1 12.1
February 10.0 31.9 10.9 11.9 7.0 33.6 10.8 12.3 7.7 32.5 10.9 12.1
March 10.1 29.1 10.7 11.5 6.6 35.3 10.8 12.4 7.5 31.5 10.7 11.8
April 11.2 31.3 10.8 11.8 5.8 33.8 9.7 11.2 7.2 32.3 10.5 11.7

TREND (PER CENT)

1991-92
February 9.0 29.9 10.1 11.1 6.5 35.5 10.2 12.0 7.2 32.1 10.2 11.4
March 8.9 30.4 10.3 11.3 6.4 36.8 10.2 12.1 7.0 32.9 10.2 11.5
April 8.8 30.8 10.4 11.4 6.4 37.9 10.1 12.1 7.0 33.6 10.3 11.7

ay 8.8 31.1 10.5 11.6 6.4 38.5 10.2 12.2 7.1 34.1 10.4 11.8
June 9.0 31.5 10.6 11.7 6.6 38.4 10.2 12.2 7.2 34.2 10.5 11.9

1992-93
July 9.4 31.7 10.7 11.7 6.9 37.6 10.3 12.3 7.5 34.1 10.6 11.9
August 9.8 31.7 10.8 11.8 7.1 36.6 10.4 12.3 7.7 33.7 10.7 12.0
September 10.0 31.3 10.9 11.9 7.2 35.6 10.6 12.3 7.9 33.0 10.8 12.0
October 10.1 30.7 11.0 11.9 7.2 34.8 10.7 12.4 7.9 32.4 10.9 12.1
November 10.1 30.0 11.1 12.0 7.1 34.4 10.7 12.4 7.9 31.8 11.0 12.1
December 10.0 29.7 11.1 12.0 7.0 34.4 10.8 12.4 7.8 31.6 11.0 12.1
January 9.9 29.6 11.1 12.0 6.9 34.4 10.7 12.3 7.7 31.5 11.0 12.1
February 9.9 29.7 11.0 11.9 6.7 34.3 10.6 12.2 7.5 31.6 10.9 12.0
March 10.1 30.0 10.9 11.8 6.5 34.3 10.5 12.0 7.4 31.7 10.8 11.9
April 10.2 30.4 10.8 11.8 6.3 34.0 10.3 11.9 7.3 31.8 10.7 11.8

(a) : For unemployment rates for total males, females and persons, use Tables 8.1, 8.2 and 8.3. Source: The Labour Force, Ausbalia, Prefiminaty (6202.0).
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TABLE 8.5. UNEMPLOYED PERSONS :REASON FOR UNEMPLOYMENT, DURATION OF UNEMPLOYMENT, AND
PROPORTION WITH DEPENDANTS

Reason for unemployment (per cent of unemployed) (a) Duration of unemployment (b)
Propori ion Proportion

Looking unemployed with
Job Job Stood for first Former Average Median long-term dependants

Period loser leaver down job workers (weeks) (weeks) (percent) (percent)

ANNUAL AVERAGE

1984-85 na na 1.6 na na 46.0 21 31.1 26.3
1985-86 2.0 46.9 19 29.2 26.1
1986-47 34.5 18.3 2.0 18.5 26.7 46.9 19 27.9 28.6
1987-88 32.7 18.9 2.3 18.9 27.1 46.8 18 27.8 28.7
1988-89 29.6 20.3 2.6 18.9 28.6 49.0 16 27.3 29.5
1989-90 30.7 22.1 3.1 17.9 26.2 42.2 12 22.7 28.9
1990-91 39.8 19.0 2.9 16.7 21.6 39.4 14 21.1 28.7
1991-92 42.9 14.8 2.5 16.7 23.1 45.5 23 28.9 29.5

ORIGINAL

1991-92
January 41.1 14.1 2.6 20.5 21.8 42.5 20 28.6 26.7
February 41.1 13.5 2.3 18.6 24.5 44.0 20 31.1 29.6
March 41.1 13.4 3.0 17.3 25.2 47.5 22 32.7 29.7

Arl42.0 13.3 2.3 16.1 26.2 48.4 25 33.7 30.8
ay42.6 13.1 2.2 16.5 25.5 50.3 25 32.2 30.1

June 41.4 13.5 2.6 16.4 26.1 50.6 26 33.7 30.2

1992-93
July 42.1 13.3 2.7 15.4 26.6 52.1 28 35.1 29.3
August 40.7 13.2 2.1 18.0 25.9 51.2 30 34.6 29.1
September 41.1 12.5 3.2 17.1 26.0 53.2 31 35.2 30.2

Otbr39.0 13.5 2.7 17.0 27.8 54.4 32 34.6 30.0
November 37.1 13.8 2.4 17.6 29.2 56.3 33 37.0 30.2
December 36.3 12.1 1.8 21.3 28.6 50.7 26 34.5 29.3
January 37.4 11.6 2.1 21.0 27.9 52.0 25 34.1 28.6
February 37.0 12.2 1.5 19.9 29.5 51.4 23 34.6 30.7
March 34.9 12.5 1.7 18.8 32.1 53.9 25 37.5 31.5

(a) :Reason for leavn glast fultme job unless looingfor firstjob. (b) :Lon-m unemployed athose personsassid as uneploydfor 52 weeksormoe.
Sourr*: The Labour Force, Austalia (6203.0).
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TABLE 8.6. EMPLOYED PERSONS BY INDUSTRY (a)

Agnc. Recre-
ulture, Elect- Whole- Trans- Finance, Public ation,

foresty, ricity, sale port property adminis- personal
fishing gas and and Commu- and tration Comm- and

and Manufac- and Const- retail storage nication business and unity other
Period hunting Mining turing water ruction trade (b) (b) services defence services services

ANNUAL AVERAGE ('000)

1983-84 407.1 97.7 1139.3 143.0 409.8 1253.6 363.9 138.9 596.5 319.3 1087.0 412.4
1984-85 402.7 93.6 1150.0 139.4 456.7 1302.5 359.4 140.1 629.3 322.9 1143.5 433.9
1985-86 426.4 105.8 1142.0 144.2 474.1 1379.2 375.2 144.1 690.6 330.2 1184.5 453.3
1986-87 420.4 101.0 1138.3 133.0 499.6 1411.3 390.9 140.6 727.2 333.6 1243.7 480.1
1987-88 416.7 97.7 1174.6 124.2 503.8 1473.9 386.2 135.3 774.7 346.8 1266.2 519.2
1988-89 432.2 98.0 1218.5 119.4 567.5 1552.7 389.0 137.7 830.0 324.9 1330.4 539.9
1989-90 425.7 104.4 1220.8 109.2 600.1 1640.7 397.3 140.0 896.5 345.2 1367.9 583.2
1990-91 433.8 96.0 1167.4 104.2 571.3 1620.9 399.6 141.9 897.3 362.6 1408.4 584.9
1991-92 409.0 91.2 1111.6 107.6 518.2 1596.5 389.7 132.0 884.8 353.2 1452.7 624.0

ANNUAL AVERAGE - PERCENTAGE CHANGE FROM PREVIOUS YEAR

1983-84 -2.2 1.8 -2.1 2.3 -6.3 -0.4 -0.5 4.5 4.3 8.3 4.4 2.3
1984-85 -1.1 -4.1 0.9 -2.5 11.4 3.9 -1.2 0.9 5.5 1.1 5.2 5.2
1985-86 5.9 13.0 -0.7 3.4 3.8 5.9 4.4 2.9 9.8 2.3 3.6 4.5
1986-87 -1.4 -4.5 -0.3 -7.7 5.4 2.3 4.2 -2.4 5.3 1.0 5.0 5.9
1987-88 -0.9 -3.3 3.2 -6.6 0.8 4.4 -1.2 -3.8 6.5 4.0 1.8 8.1
1988-89 3.7 0.3 3.7 -3.9 12.6 5.3 0.7 1.8 7.1 -6.3 5.1 4.0
1989-90 -1.5 6.6 0.2 -8.6 5.7 5.7 2.1 1.6 8.0 6.2 2.8 8.0
1990-91 1.9 -8.1 -4.4 -4.6 -4.8 -1.2 0.6 1.4 0.1 5.1 3.0 0.3
1991-92 -5.7 -5.0 -4.8 3.3 -9.3 -1.5 -2.5 -7.0 -1.4 -2.6 3.1 6.7

SEASONALLY ADJUSTED UNLESS FOOTNOTED ('000)

1990-91
February 432.8 100.2 1158.3 102.0 566.7 1624.1 398.8 140.4 886.5 365.6 1407.3 589.4
May 420.2 90.0 1125.5 101.2 540.3 1608.9 404.1 136.0 899.2 348.7 1409.4 606.7

1991-92
August 418.8 97.0 1111.1 105.9 518.0 1605.1 399.2 132.5 893.4 361.0 1452.1 617.2
November 413.4 86.3 1115.2 104.6 527.4 1576.5 393.7 133.1 881.7 346.8 1448.8 619.9
February 410.1 90.6 1109.3 108.5 514.5 1590.0 384.2 138.4 880.3 358.1 1475.7 627.0
May 393.5 91.1 1111.2 111.3 512.9 1614.7 381.6 123.8 884.0 346.8 1435.3 631.6

1992-93
August 409.9 92.9 1109.9 107.6 534.9 1609.0 375.0 115.6 898.2 348.0 1477.2 643.0
November 409.2 86.5 1134.5 94.4 526.9 1573.3 362.1 118.3 888.4 394.5 1437.8 605.1
February 418.7 82.9 1107.1 97.6 531.7 1605.9 379.0 111.9 845.8 386.8 1455.4 611.3

PERCENTAGE CHANGE FROM SAME MONTH OF PREVIOUS YEAR

1991-92
February -5.2 -9.6 -4.2 6.4 -9.2 -2.1 -3.7 -1.4 -0.7 -2.1 4.9 6.4
May -6.4 1.3 -1.3 10.0 -5.1 0.4 -5.6 -8.9 -1.7 -0.5 1.8 4.1

1992-93
August -2.1 -4.1 -0.1 1.6 3.3 0.2 -6.1 -12.7 0.5 -3.6 1.7 4.2
November -1.0 0.3 1.7 -9.7 -0.1 -0.2 -8.0 -11.2 0.8 13.7 -0.8 -2.4
February 2.1 -8.5 -0.2 -10.0 3.4 1.0 -1.4 -19.2 -3.9 8.0 -1.4 -2.5

(a) : Unpublished data available as a special data service provided by the Labour Force Section, ABS. (b) : Seasonally adrusted data not available. Original data
provided. Source: The Labour Force, Austalia (6203.0).
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TABLE 8.7. JOB VACANCIES AND OVERTIME

Jo aace (00) Job Oetmhorpreplye Percentage of employees
vactmehornpe eplye working overlime

per
Manufac- All thousand Manufac- All Manufac- All

Period turing(a) industries unemployed luring industries turing(a) industries

ANNUAL AVERAGE

1983-84 6.3 31.5 46.8 2.1 1.1 na na
1984-85 8.7 47.2 76.6 2.4 1.2 30.7 68.8
1985--86 11.3 54.4 91.8 2.5 1.2 32.3 73.0
1986-7 12.6 54.2 88.1 2.6 1.2 33.4 71.7
1987-88 13.8 57.2 95.0 2.7 1.3 34.1 76.1
1988-89 14.5 69.5 130.2 3.0 1.4 35.2 76.6
1989-90 11.3 59.5 117.7 3.2 1.4 37.0 77.7
1990-91 5.0 34.1 50.7 2.5 1.2 31.2 67.9
1991-92 3.0 25.6 29.1 2.5 1.1 31.9 63.5

SEASONALLY ADJUSTED UNLESS FOOTNOTED

1990-91
15 February 3.9 27.9 37.8 2.4 1.2 30.4 16.8
17 May 3.4 26.3 32.6 2.4 1.1 30.6 16.3

1991-92
16 August 3.0 24.6 29.3 2.5 1.1 31.1 15.8
15 November 3.3 25.8 29.0 2.4 1.1 32.7 15.8
21 February 2.5 26.6 29.4 2.5 1.1 31.5 16.2
15 May 3.3 25.4 27.8 2.6 1.1 32.2 15.8

1992-93
21 August 3.4 26.8 28.4 2.5 1.1 30.2 15.9
20 November 4.5 30.2 31.1 2.7 1.1 34.3 15.9
19 February 2.6 28.9 30.2 2.9 1.2 32.5 16.0

(a) Seasonally a justed data not available. Original data provided. Source: Job Vacancies and Overtime, Australia (6354.0).

TABLE 8.8. INDUSTRIAL DISPUTES IN PROGRESS BY INDUSTRY

Mining Manufacturing
Metal Transport,

products, storage
machinery and Other

and Const- commun Community industries All
Period Coal Other equipment Other ruction icat ion services (a) industries

ANNUAL

1983-84 3,262 5.380 283 323 1,042 323 na 64 245
1984-85 7.030 1,878 394 309 573 435 103 70 242
1985-86 10,743 2,888 375 309 688 400 125 32 256
1986-87 5,144 2,417 432 365 446 98 127 40 194
1987-88 14,292 1,121 715 234 910 236 114 85 282
1988-89 10,471 1,556 515 260 418 178 97 59 206
1989-90 5,054 620 285 216 317 338 216 64 185
1990-91 3,716 1,561 2.404 231 259 79 78 26 254
1991-92 4,286 1,226 671 309 313 241 167 61 195

WORKING DAYS LOST PER '000 EMPLOYEES(b)

1991 -92
December 4,507 735 1,820 296 428 237 150 63 265
January 4.425 732 1,836 289 420 237 149 64 264
February 4,313 758 1.859 278 419 242 142 64 261
March 4.335 947 1.874 278 306 94 Ia.S r

Api4,331 973 1,880 274 382 251 143 67 263
May 4,390 1,007 1,378 289 377 249 151 68 237

June 4,286 1,226 671 309 313 241 167 61 195

1992-93
July 4,191 1,162 371 308 192 251 163 57 169
August 3,157 1.103 360 306 183 252 150 56 159
September 2,315 1,046 340 307 168 241 128 56 148
October 2,175 959 108 121 30 65 42 12 56
November 3,043 1,028 346 264 151 158 169 59 152
December 2,891 1,008 352 274 152 213 175 60 158
January 2,924 999 353 274 151 216 174 59 158

(a) :Comprnses Agriculture, forestry, fishing and hunting, Etecnidty, gas and water, Wholesale and retail trade; Finance, properly and busness servces; Public
administration and defence; Recreation, personal and other services. (b) :Monthly figures relate to the twelve months ending in the reference month. Source: Industrial
Disputes, Australia (6321.0).
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TABLE 8.9. ESTIMATED RESIDENT POPULATION AND COMPONENTS OF POPULATION CHANGE

Components of population change (a) Population at end of period
Age group

Live Natural Net im- Total
Period births Deaths increase migration Increase Total 0-14 15-64 65+

ANNUAL ('000)
1983-84 241 111 130 49 186 15,579 3,736 10,270 1,574
1984-85 242 114 128 74 209 15.788 3,726 10,442 1,6211985-86 239 116 123 100 230 16,018 3,700 10,637 1,6821986-87 243 116 127 118 235 16,254 3,687 10,831 1,6281987-88 246 120 126 149 265 16,518 3,700 11,035 1,6751988-89 250 119 131 164 285 16,803 3,728 11,241 1,7241989-90 258 125 132 120 242 17,045 3,756 11,411 1,7651990-91 261 119 141 109 247 17,292 3,798 11,500 1.8181991-92 258 121 135 102 237 17,529 3,827 11,711 1,991

QUARTERLY ('000)

1990-91
September 66 33 33 30 62 17,107 na na na
December 64 29 35 27 63 17,169
March 65 29 36 34 70 17,239
June 66 29 37 18 53 17,292

1991-92
September 65 33 32 30 62 17,354
December 61 28 33 27 60 17,414
March 67 29 38 34 72 17,486
June 62 30 32 11 43 17.529

1992-93
September 67 35 32 20 52 17,581

PERCENTAGE POINTS CONTRIBUTION TO ANNUAL CHANGE IN POPULATION

198384 0.84 0.32 1.2
1984-85 0.82 0.47 1.3
1985-86 0.78 0.64 1.5
1986-87 0.79 0.74 1.5
1987-88 0.77 0.92 1.6
1988-89 0.80 0.99 1.7
1989-90 0.79 0.71 1.4
1990-91 0.83 0.64 1.5
1991-92 0.78 0.59 1.4

PERCENTAGE POINTS CONTRIBUTION TO QUARTERLY CHANGE IN POPULATION

1991-92
September 0.18 0.18 0.4
December 0.19 0.15 0.3
March 0.22 0.19 0.4
June 0.18 0.06 0.2

1992-93
September 0.18 0.11 0.3

(a) :Total population increase, i equal to the duange in population. Prior to01992 this s not equal to natural Increase (five barths less deaths) plus net Iigration because of
the distuibution of the Inerensal dicrepancy. There is now an intercensal disaepancy for 1986-91. Source: Australian Demographic Sltatis (3101.0).
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TABLE 8.10. OVERSEAS ARRIVALS AND DEPARTURES

Original Seasonally adjusted

Arrvals Departures Shot term Short term
Permanent Short term Short term Permanent Short term Short term overseas Australian

and Australian overseas and Australian overseas visitor resident
Period long term residents visitors Total long term residents visitors Total arrivals departures

ANNUAL ('000)

1983-84 145.3 1261.0 992.4 2398.7 98.7 1310.0 967.5 2376.2 na na
1984-85 163.3 1461.3 1061.7 2688.2 95.3 1497.8 1032.2 2625.3
1985-86 186.4 1485.5 1263.5 2935.3 92.5 1496.0 1225.5 2814.0
1986-87 204.5 1523.8 1589.5 3317.8 95.3 1568.7 1524.4 3188.5
1987-88 242.3 1617.2 1990.5 3849.9 99.0 1652.4 1907.3 3858.7
1988-89 249.9 1763.3 2220.3 4233.5 112.6 1836.9 2157.9 4107.5
1989-90 231.9 2026.3 2147.2 4405.4 128.1 2087.9 2092.7 4308.7
1990-91 236.4 2054.2 2227.4 4518.0 141.6 2115.5 2193.7 4450.8
1991-92 234.2 2072.4 2519.7 4826.3 144.3 2173.5 2473.7 4791.4

MONTHLY ('000)

1991-92
December 23.0 125.6 266.8 415.3 17.1 241.3 201.4 459.8 191.3 178.2
January 24.8 256.9 196.1 477.8 15.5 141.4 250.0 406.8 199.3 176.1
February 27.4 146.6 238.2 412.3 12.6 140.6 216.3 369.5 210.7 192.0
March 16.0 141.9 217.8 375.7 12.1 1722 224.3 408.6 208.8 177.5

16.6 158.9 203.8 379.3 11.5 192.9 211.7 416.2 217.6 191.1
14.5 152.3 175.2 342.0 10.7 178.7 197.0 386.4 213.7 185.8

June 15.1 150.0 176.9 342.0 10.3 204.6 168.5 383.4 216.1 178.8

1992-93
July 20.7 222.4 219.3 482.4 11.9 222.9 185.4 420.2 222.6 205.9
August 16.3 188.1 199.1 403.5 11.8 179.9 214.1 405.8 212.0 181.2
September 15.4 202.8 190.0 408.2 9.6 229.9 187.5 427.0 217.9 196.6
October 15.8 246.5 229.3 491.6 8.6 173.1 200.4 382.2 222.4 192.9
November 16.0 169.7 255.0 440.7 11.4 174.6 242.9 428.9 232.4 201.2
December 21.8 130.3 302.4 454.6 17.7 265.4 235.2 518.4 221.5 196.7
January 21.6 273.8 242.8 538.2 15.9 147.6 300.8 464.4 238.6 182.0
February 23.7 161.8 245.5 431.0 11.2 140.8 230.0 382.0 233.4 194.9

Source: Overseas Arrivals end Departures, Australia (3401.0).
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Ql Preliminary estimates of average weekly earn-
ings for February 1993 rose in all categories of
earnings. Average weekly ordinary time earnings
for adults employed full time rose 1.5 per cent, this
rise was made up of a 2.2 per cent rise to $532.10 in
female eamrnings and a 1.1 per cent rise to $630.70 in
male earnings. Average weekly total earnings for
full-time adults rose 1.4 per cent to $629.90 while
average weekly total eamrnings for all employees rose
3.2 per cent to $520.40. Annual salary reviews and
additional overtime earnings in this quarter have con-
tributed to the general rise in the earnings estimates.

Q The weekly award rates of pay Index for full-
time adult employees recorded minimal change in
March 1993. There was a 1.0 per cent rise in the
twelve months to March 1993, compared with a 3.3
per cent rise in the year ended March 1992. Between
February and March 1993 there were only small rises
to indexes for males and females in a few industries,
with no change being greater than 0.1 per cent. In
terms of occupation groups, the largest rises occurred
for full-time adult male Clerks (up 0.3 per cent), and
for full-time adult female Tradespersons (up 0.6 per
cent) and Clerks (up 0.2 per cent).
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TABLE 9.1. HOUSEHOLD RECEIPTS AND DISBURSEMENTS

Other
Wages, Farm unincorp- Third Personal Current Unrequited

salaries unincorp- orated party benefit grants to transfers

and orated enterprises insurance payments non-profit from Household

Period supplements enterprises (a) transfers to residents institutions overseas Income

ANNUAL ($ MILLION)

1983-84 100,637 3,176 30.549 1,128 18.902 2,322 1,320 158,034
1984-85 111,005 2,733 33,634 1,517 21,224 2,689 1,418 174,220
1985-86 122,493 1,527 40,398 1,443 22,931 2.973 1,820 193,585
1986-87 133,691 1.841 45,197 1,554 24,866 3,333 2.231 212,713
1987-88 146.898 3,398 49,563 1,474 27,702 3,439 2,726 235,200
1988-89 165,315 4,598 57,988 1,620 29,284 3,902 3,313 266,020
1989-90 184,243 3,766 64.002 1,686 32,358 4,371 3,410 293,836
1990-91 192,421 1,081 65,227 1,645 37,197 4,758 3,606 305,935
1991-92 196.206 1,401 64,394 1.704 42,176 5,614 3,680 315,175

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1983-84 6.0 608.9 15.5 44.4 16.9 21.8 43.5 11.6
1984-85 10.3 -13.9 10.1 34.5 12.3 15.8 7.4 10.2

1985-86 10.3 -44.1 20.1 -4.9 8.0 10.6 28.3 11.1
1986-87 9.1 20.6 11.9 7.7 8.4 12.1 22.6 9.9
1987-88 9.9 84.6 9.7 -5.1 11.4 3.2 22.2 10.6
1988-89 12.5 35.3 17.0 9.9 5.7 13.5 21.5 13.1
1989-90 11.4 -18.1 10.4 4.1 10.5 12.0 2.9 10.5
1990-91 4.4 -71.3 1.9 -2.4 15.0 8.9 5.7 4.1

1991-92 2.0 29.6 -1.3 3.6 13.4 18.0 2.1 3.0

SEASONALLY ADJUSTED ($ MILLION)

1990-91
December 48.453 222 16,606 410 9.146 1,171 903 76,911
March 48,387 164 16,320 410 9,337 1,337 922 76,877

June 47,667 58 16,151 413 9,964 1,180 892 76,324

1991-92
September 48.620 286 16,342 419 10,192 1,371 909 78,139

December 48,974 261 16,335 423 10,433 1,466 927 78,818

March 49,212 607 16.309 427 11,000 1.405 941 79,901
June 49,457 346 15,625 435 10,829 1,375 903 78,970

1992-93
September 50,334 483 15,702 439 11,235 1,480 819 80,491

December 50,232 507 15,280 481 11,421 1,568 792 80,281

PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1991-92
December 0.7 -8.8 0.0 1.0 2.4 6.9 2.0 0.9

March 0.5 132.9 -0.2 0.9 5.4 -4.2 1.5 1.4

June 0.5 -43.0 -4.2 1.9 -1.6 -2.1 -4.0 -1.2

1992-93
September 1.8 39.5 0.5 0.9 3.7 7.6 -9.3 1.9

December -0.2 4.9 -2.7 9.6 1.7 5.9 -3.3 -0.3

(a) : Inudes all mome from dwellings, interest and dividends. Source: Australian National Acounts National Income, Egendn and Poducl (5206.0).
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HOUSEHOLD RECEIPTS AND DISBURSEMENTS
Change from same quarter of previous year
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TABLE 9.1. HOUSEHOLD RECEIPTS AND DISBURSEMENTS - continued

Real
household

Consumer Income Other direcd Unrequited Household Private final disposable
debt tax taxes, fees, transfers disposable consumpion income

Period interest paid fines etc. to overseas Income expenditure Saving (a)

ANNUAL ($ MILLION)
1983-4 2.374 24,671 1,162 692 129,135 116,748 12,387 194,998
1984-5 2,681 29,256 1.292 704 140,287 128,216 12,071 199.863
1985-6 3,646 32,672 1,403 720 155,144 143,747 11,397 204,559
1986-7 4,531 38,000 1,683 740 167,753 157,499 10.254 203,695
1987-88 4,535 41,809 1,976 783 188,097 175,586 10,511 211,203
1988-89 6,042 47,421 2,376 844 209,337 194,538 14,799 222.634
1989-90 7,872 49,855 2,941 892 232,276 215,157 17,119 232.358
1990-91 7,273 50,019 3,235 1,006 244,402 227,261 17.141 232.881
1991-92 5.616 40,692 3,527 1,009 258,331 238,316 20,015 240,654

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1983-84 8.2 7.5 12.9 11.3 12.4 10.2 39.4 4.6
1984-5 12.9 18.6 11.2 1.7 8.6 9.8 -2.6 2.5
1985-8 36.0 11.7 8.6 2.3 10.6 12.1 -5.6 2.3
1986-7 24.3 16.3 20.0 3.6 8.1 9.6 -10.0 -0.4
1987-8 0.1 10.0 17.4 5.0 10.9 11.5 2.5 3.7
1988-89 33.2 13.4 20.2 7.8 12.5 10.8 40.8 5.4
1989-90 30.3 5.1 23.8 5.7 11.0 10.6 15.7 4.4
1990-91 -7.6 0.3 10.0 12.8 5.2 5.6 0.1 0.2
1991-92 -22.8 -0.7 9.0 0.3 5.7 4.9 16.8 3.3

SEASONALLY ADJUSTED ($ MILLION)

1990-91
December 1,819 12.431 799 253 61,609 56,944 4,685 58,584
March 1,770 12,323 819 259 61,706 57,020 4,688 58,434
June 1,726 12.815 812 246 60,725 57,501 3,224 57,288

1991-92
September 1,589 11,603 832 243 63,892 58,420 5.472 59,880
December 1,449 11,809 878 259 64,423 59,196 5.227 60.040
March 1,349 12,055 901 267 65,329 60,087 5,242 60,715
June 1,249 11,520 912 240 65,049 60,774 4,275 60,231

1992-93
September 1,250 11,658 927 251 68,407 61,072 5,335 61,318
December 1,145 11,944 942 264 65,986 61,418 4,588 60,761

PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1991-92
December -7.6 1.8 5.5 6.6 0.8 1.3 -4.5 0.3
March -. 9 2.1 2.6 3.1 1.4 1.5 0.3 1.1
June -7.4 -4.4 1.2 -10.1 -0.4 1.1 -18.4 -0.8

1992-93
September 0.1 1.2 1.6 4.6 2.1 0.5 24.8 1.8
December -8.4 2.5 1.6 5.2 -0.6 0.6 -14.4 -0.9

(a) :Deflated by the implicit price deflator for pivate final censumpflon evmadture. Source: Austraif an NA .tcnlAaxts: NatbruIncone, Eerd ire and Product
(5206.0).
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TABLE 9.2. COMPANY PROFITS BEFORE INCOME TAX (a)

Company Company profits before inome tax
profits Company
before profits

income tax, before
net interest income tax Net Wholesale

paid and Oeprec- and net interest and Other
deprec- iat ion interest paid Manutac- retail seleted

Period iation (b) paid (b) Mining huring tade industries Total

ANNUAL ($ MILLION)

1983-84 15,969 3,772 12,197 2,845 2,736 3,982 1,688 949 9,352
1984-85 18,311 4.342 13,970 3,523 3,120 4,441 2,010 876 10,447
1985-86 20.077 4,974 15,103 4,551 3,807 4.109 1,620 1,015 10,552
1986-87 22,282 5,651 16.631 4.992 3,514 4,649 2,252 1,224 11,638
1987-88 26,593 6,524 20.069 5,414 3,816 6,613 2,716 1,511 14,655
1988-89 32,382 7,843 24,539 7,349 3,540 8,607 3,348 1.695 17,190
1989-90 35.385 9,158 26,227 9.894 5.043 7.766 2,954 570 16,333
1990-91 32,140 10,079 22.061 9.778 5.927 4,956 1,849 -449 12,284
1991-92 32,233 10,909 21,324 8,481 5,048 5,790 1,804 201 12,643

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1984-85 14.7 15.1 14.5 23.8 14.1 11.5 19.2 -7.6 11.7
1985-86 9.6 14.6 8.1 29.2 22.0 -7.5 -19.4 15.8 1.0
1986-87 11.0 13.6 10.1 9.7 -7.7 13.1 39.0 20.6 10.3
1987-88 19.3 15.4 20.7 8.4 8.6 42.3 20.6 23.5 25.9
1988-89 21.8 20.2 22.3 35.8 -7.2 30.2 23.3 12.2 17.3
1989-90 9.3 16.8 6.9 34.6 42.5 -9.8 -11.8 -86.4 -6.0
1990-91 -9.2 10.1 -15.9 -1.2 17.5 -36.2 -37.4 na -24.8
1991-92 0.3 8.2 -3.3 -13.3 -14.8 16.8 -2.5 4.6

SEASONALLY ADJUSTED UNLESS FOOTNOTED ($ MILLION)

1990-91
December 8,770 2,579 6,277 2,626 1,749 1,331 733 -56 3,758
March 7,449 2,509 4,904 2,243 1,413 1,087 115 -157 2,458
June 7,300 2,536 4,826 2,352 1,354 1,139 67 -154 2,407

1991-92
September 7,842 2,683 5,162 2,235 1,276 1.297 418 -24 2,968
December 7,958 2,714 5.289 2,300 1,304 1,400 172 104 2,980
March 8.495 2,770 5,668 1,924 1,334 1,656 435 146 3,570
June 8,129 2,742 5,342 2.022 1,134 1,515 685 -15 3,319

1992-93
September 8,416 2,767 5,691 1.517 1,604 1,754 731 62 4,151
December 8,228 2,887 5,384 1,567 1,165 1,884 546 153 3,728

PERCENTAGE CHANGE FROM PREVIOUS QUARTER

199 1-92
December 1.5 1.2 2.4 2.9 2.1 7.9 -58.7 na 10.4
March 6.7 2.0 7.2 -16.4 2.3 18.3 152.7 1.8
June -4.3 -1.0 -5.8 5.1 -15.0 -8.5 57.4 -7.0

1992-93
September 3.5 0.9 6.5 -25.0 41.4 15.7 6.8 -25.1
December -2.2 4.4 -5.4 3.3 -27.3 6.3 -25.3-12

(a) :Excludes public sector and unincorporated sector. Also excludes companies with 30 employees or fewer end all companies classified to agiculture, forestry fishing,
hunting, banking, non-bank finance. irsurance, unit trusts, land trusts. mutual funds and comnmunity services. (b) :Seasonally adjusted data nat avalable. Original data
provided. Source: Comnpany Profits Australia (5651.0).
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TABLE 9.3. AVERAGE WEEKLY EARNINGS OF EMPLOYEES : ALL EMPLOYEES

Full-time adults All employees
Ordiary time earings Total earings

Period Males Females Persons Males Females Persons Males Females Persons

ANNUAL AVERAGE ($ PER WEEK)(a)
1983-84 372.55 300.55 349.45 397.57 307.25 388.52 366.52 242.27 316.701984-85 398.57 326.82 376.15 427.75 334.80 398.72 391.40 258.70 338.471985-88 422.30 348.30 399.55 455.30 356.50 425.00 416.30 272.00 358.501986-87 452.95 373.75 427.97 487.47 382.77 454.50 444.72 290.10 380.721987-8 481.22 398.07 454.47 518.90 407.95 483.22 470.90 310.12 403.751988-89 515.70 428.47 487.30 559.50 440.77 520.85 505.52 330.52 431.071989-90 552.17 458.27 520.95 598.60 471.25 556.27 542.30 352.87 459.701990-91 588.25 491.37 555.40 632.72 503.57 588.92 574.10 376.87 486.651991-92 615.42 516.20 580.75 655.90 527.95 611.20 590.35 393.80 500.75

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1984-85 7.0 8.7 7.7 7.6 9.0 8.2 6.8 6.8 6.91985-86 5.9 6.6 6.2 6.4 6.5 6.6 6.4 5.1 5.91986-87 7.3 7.3 7.1 7.1 7.4 6.9 6.8 6.7 6.21987-88 6.2 6.5 6.2 6.5 6.6 6.3 5.9 6.9 6.01988-89 7.2 7.6 7.2 7.8 8.0 7.8 7.4 6.6 6.81989-90 7.1 7.0 6.9 7.0 6.9 6.8 7.3 6.8 6.61990-91 6.5 7.2 6.6 5.7 6.9 5.9 5.9 6.8 5.91991-92 4.6 5.1 4.6 3.7 4.8 3.8 2.8 4.5 2.9

ORIGINAL ($ PER WEEK)

1990-91
15 February
17 May

1991-92
16 August
15 November
21 February
15 May

597.70 499.80 564.20 642.50 511.90 597.80 585.60 385.70 496.90592.00 500.50 560.80 832.70 512.40 591.70 569.90 378.90 484.30

599.50 506.40 567.70 637.90 517.70 596.80 575.40 384.10 489.30612.20 514.80 578.80 654.20 527.40 610.70 589.70 393.20 501.30625.20 523.90 589.20 666.00 535.50 619.70 598.90 400.90 507.90
624.80 519.70 587.30 665.50 531.20 617.60 597.40 397.00 504.50

1992-93
21 August 623.20 518.70 585.80 664.90 530.10 616.60 597.70 397.40 503.9020 November 623.90 520.70 586.80 670.30 532.90 621.00 599.50 395.80 504.1019 February 630.70 532.10 595.50 677.70 544.20 629.90 613.50 411.50 520.40

PERCENTAGE CHANGE FROM PREVIOUS REFERENCE DATE

1991-92
21 February 2.1 1.8 1.8 1.8 1.5 1.5 1.6 2.0 1.315 May -0.1 -0.8 -0.3 -0.1 -0.8 -0.3 -0.3 -1.0 -0.7

1992-93
21 August -0.3 -0.2 -0.3 -0.1 -0.2 -0.2 0.1 0.1 -0.120 November 0.1 0.4 0.2 0.8 0.5 0.7 0.3 -0.4 0.019 February 1.1 2.2 1.5 1.1 2.1 1.4 2.3 4.0 3.2

PERCENTAGE CHANGE FROM SAME REFERENCE DATE IN PREVIOUS YEAR

1991-92
21 February 4.6 4.8 4.4 3.7 4.6 3.7 2.3 3.9 2.215 May 5.5 3.8 4.7 5.2 3.7 4.4 4.8 4.8 4.2

1992-93
21 August 3.9 2.4 3.2 4.2 2.4 3.3 3.9 3.5 3.020 November 1.9 1.1 1.4 2.5 1.0 1.7 1.7 0.7 0.619 February 0.9 1.6 1.1 1.8 1.6 1.6 2.4 2.6 2.5

(a) : Derved as arnual average o1 average waetry earnings in the specifed pay period In each quarter. Source: Average Weekly Earings, Austalia, Preminary (6301.0)
and Average WeeLy Earnings, States and Ausralia (630).
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TABLE 9.4. AWARD RATES OF PAY INDEXES : FULL-TIME ADULT EMPLOYEES

Weeldy series Hourly series

Period Males Females Persons Males Females Persons

ANNUAL AVERAGE (JUNE 1985 = 100.0)

1983-84 93.3 93.1 93.2 93.0 92.3 92.8
1984-85 98.1 97.9 98.0 98.1 97.8 98.0
1985-86 102.5 102.6 102.5 102.5 102.6 102.6
1986-87 107.4 107.9 107.6 107.5 108.1 107.7
1987-88 112.2 112.7 112.4 112.5 113.5 112.8

1988-89 119.4 120.5 119.7 119.8 121.7 120.4
1989-90 126.2 127.4 126.6 126.9 129.1 127.6
1990-91 132.4 134.3 133.0 133.4 136.2 134.2
1991-92 136.7 139.1 137.5 137.8 141.1 138.8

ORIGINAL (JUNE 1985= 100.0)

1991-92
January 137.1 139.5 137.9 138.2 141.5 139.2
February 137.3 139.8 138.1 138.4 141.7 139.4
March 137.3 139.8 138.1 138.4 141.8 139.5
April 137.5 139.9 138.2 138.5 141.9 139.6
May 137.5 140.0 138.3 138.6 142.0 139.6
June 137.8 140.0 138.5 138.9 142.0 139.9

1992-93
July 137.9 140.2 138.6 139.0 142.1 140.0
August 138.0 140.2 138.6 139.1 142.2 140.0
September 138.0 140.3 138.7 139.2 142.3 140.1
October 138.1 140.4 138.8 139.2 142.4 140.2
November 138.1 140.4 138.8 139.3 142.4 140.2
December 138.3 140.8 139.1 139.4 142.8 140.5
January 138.5 141.0 139.3 139.7 142.8 140.6
February 138.5 141.0 139.3 139.7 142.9 140.7
March 138.6 141.2 139.4 139.8 143.1 140.8

PERCENTAGE CHANGE FROM SAME MONTH OF PREVIOUS YEAR

1992-93
September 1.2 1.0 1.1 1.3 1.1 1.2
October 1.0 0.9 1.0 1.1 0.9 1.0
November 0.9 0.8 0.9 1.0 0.9 0.9
December 0.9 1.0 0.9 0.9 1.0 1.0
January 1.0 1.1 1.0 1.1 0.9 1.0

February 0.9 0.9 0.9 0.9 0.8 0.9
March 0.9 1.0 0.9 1.0 0.9 0.9

Source: Award Rates of Pay Indexes, Austraa (6312.0).
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TABLE 9.5. LABOUR COSTS

Average earningsTrauyidxsoavag
(National Accounts basis)Trauyneesoaeag

(Dollars per week) (a) unit labour costs(b)

Private
non-farm

Treasury corporate Non-fami
hiourty sector secdor Non-farm

Real index (real) (real) secdor
Peniod Nominal (c) (d) (e)(t) (e)(g) (nominal)

ANNUAL AVERAGE
1983-84 358.6 536.0 581.6 96.2 103.5 401.6
198485 384.1 541.8 592.6 94.4 102.0 417.41985-88 408.0 529.1 837.4 93.3 101.0 4-43.41988-7 434.8 520.1 876.2 93.2 100.5 474.61987-8 462.2 521.7 716.4 93.1 98.7 495.91988-89 497.2 528.7 760.5 94.2 95.6 521.61989-90 532.6 532.6 815.9 97.5 98.0 570.01990-91 562.9 541.3 870.7 99.8 98.9 603.21991-92 585.3 550.6 914.2 99.6 99.6 617.6

QUARTERLY

1990-91
December 562.7 541.0 878.4 na 98.8 605.0March 587.5 542.0 879.8 99.9 608.2June 584.0 536.6 878.2 98.8 605.4

1991-92
September 575.8 545.8 905.7 99.7 617.0December 585.6 550.9 912.8 100.2 620.6March 588.3 551.4 913.5 99.2 615.5June 591.6 555.0 929.5 100.0 620.2

1992-93
September 600.4 582.2 939.4 101.4 630.1December 602.0 558.4 938.6 99.6 622.1

(a) :Average non-tarm wages, salaries and supptements per wage and salary earner. Seasonally adjusted data. (b~) :Base tr index: 196867 to 1972-73 = 100.0. (c)
:Deflated by thue Gross National Expenditure deflator. (d) Non-farm wages. salaries and suements, fringe benefits tax and payroll lax (tess employmuent subskfdes) per

hour worked by non-farm wage and salary earners. (a) :Deflated by thue Gross NanFarm Product deflator. (f) :Ratio of wages, salaries and suppdenuents, payroll tax (tess
employment subsides) and fringe benefits tax paid by the private non-lanm orpora sector to private non-arrn orporate sector gross product at faador ost, plus payrol tax
(less employnuent subsides) and fringe benefits tax. (g) :Ratio of nominal hourly labour costs (see footnote (d)) to average hourly prodnvty (reat gross non-farm product
per hour woaked by all employed persona), deflated by thue derived imiciot price deflator for gross non-f arm product Scawc: NIF-1OS Model Derr Base (1313.0) and
Deparhnent of Treasuwy.
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Q Reserve Bank figures for March 1993 showed
that, in seasonally adjusted terms:

* M3 rose 0.7 per cent (to $227,309 million);

* broad money rose 0.9 per cent (to $278,483
million); and

* credit provided to the private sector by
financial Intermediaries rose 0.7 per cent (to
$341,743 million).

O In April 1993, the provisional figures for the four
Australian Stock Market composite indexes rose:

. the all ordinaries Index rose 2.2 per cent (to
1689.2) with a monthly high of 1710.1 and a
low of 1654.9;

. the all industrials index rose 1.4 per cent (to
2636.1), with a monthly high of 2669.4 and a
low of 2583.2;

* the all resources Index rose 3.8 per cent (to
965.5), with a monthly high of 984.5 and a low
of 945.4; and

* the all mining Index rose 4.9 per cent (to
680.9), with a monthly high of 705.5 and a low
of 665.1.

E In March 1993, the trend estimate for the value of
finance commitments for owner occupied dwell-
ings rose i.6 per ceni to $3,05 i.6 riiiiuo i (up 23.0 per

cent on March 1992). This is the highest figure ever
recorded for this series. It would require a 12.6 per
cent fall in the seasonally adjusted estimate for April

Mar Mar Mar Mar Mar Mar
1983 1985 1987 1989 1991 1993

Source: AS 5642.0 Monthly data

1993 for the series to level off (the average monthly
movement in this series is approximately 5 per cent).
The trend estimate for the value of finance for all
categories rose in March 1993. The trend estimate
for finance for the construction of dwellings rose
0.2 per cent, continuing the rising pattern beginning in
November 1991. The trend estimates for commit-
ments to individuals for the purchase of newly
erected dwellings and established dwellings rose
0.8 and 2.0 per cent respectively.

O In March 1993, personal finance commitments
rose 23.6 per cent to $1,827.4 million, 12.7 per cent

up on March 1992. This was partly due to March 1993
being a five week reporting period for some banks,
while February 1993 and March 1992 were four week
reporting periods. Both components of personal
finance contributed to the rise, with fixed loans up
23.0 per cent ($233.1 million) and revolving credit
facilities up 25.0 per cent ($116.0 million).

E Both commercial finance and lease finance
recorded rises in lending commitments in March
1993. Commercial finance rose 40.1 per cent
($2,116.7 million) and lease finance rose 37.9 per
cent ($122.1 million). This was partly due to March
1993 being a five week reporting period for some
banks while February 1993 and March 1992 were four
week reporting periods. Both lending components of
commercial finance recorded rises, with commit-
ments under fixed loan facilities rising 45.0 per cent
($1,018.0 million) and commitments under revolving
credit facilities rising 36.4 per cent ($1,098.7 million).
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TABLE 10.1. FINANCIAL AGGREGATES ($ MILLION) FINANCIAL
MARKETSDeposit with banks(a) Net Bank

NBFI Loans bills
borrw- Broad Money and outstand- Total

M3 ings money base advances ing credit
Period Currency Current Other (b) (C) (d) (e) (I) (g) (h)

ORIGINAL

1983-84 6,983 13,779 55,947 76,709 52,512 129,221 10,228 98,972 16,421 115,393
1984-85 8,009 15,595 66,509 90,113 55,519 145,632 11,761 119,138 18,970 138,1081985-86 8,717 16,509 76,640 101,866 63,353 165,219 13,015 140,774 27,598 168.372
1986-87 9,598 19,418 85,879 114,896 66,534 181,429 14,077 159,713 39,768 199,4811987-88 10,978 23,777 95,408 130.163 73,230 203,393 15,811 187,013 61,386 248,399
1988-89 12,193 28,120 126.194 166.506 75,516 242.022 16,671 233.776 67,103 300,879
1989-90 12,840 29,058 148.512 190,410 71,507 261.917 17,708 264,667 68,265 332.932
1990-91 14,620 30,182 157,848 202,650 63,752 266.402 18,717 274,519 66,277 340,796
1991-92 15,191 38,228 157,100 208,519 61,643 270,162 19,135 273.086 62,982 336,068
1991-92

February 14,951 34,838 157,563 207,352 62.953 270,305 18,858 273,841 62,686 335,527
March 15,013 35.136 156.170 206,318 62,758 269,076 18.915 272,498 62.775 335.273
April 15,201 35,627 155,429 206,257 63,176 269.432 19,176 271,894 62,516 334,410
May 15.113 35,403 155,966 206,482 63,120 269,602 19,005 272,215 62,836 335.051
June 15,191 36,228 157,100 208,519 61,643 270,162 19,135 273,086 62,982 336,068

1992-93
July 15,321 40,997 162,440 218.758 53,288 272,046 19,306 271,682 63,190 334,873
August 15,392 41,332 162,782 219,506 53,718 273,225 19,453 272,067 63,246 335.313
September 15,544 42.615 161,761 219.920 54,036 273,956 19,614 273,582 63,901 337.483October 15,638 42.400 161,388 219,427 53,958 273,385 19,752 274,212 64,061 338,273
November 15,786 43,112 162,002 220,899 53,596 274,495 19,890 274,546 63,480 338,026
December 16,326 43,972 164,050 224,348 51,872 276,220 20,637 274,299 62,154 336,453
January 15,951 43,997 165,470 225,418 50,711 276,129 20.208 275,450 62,158 337,608
February 15.860 44,269 165,713 225,842 51,553 277,395 20.060 276,562 62,262 338,824
March 15,921 45,324 168,190 227,434 51,360 278,794 20,142 278,252 61,736 333,989

SEASONALLY ADJUSTED

1991-92
February 15,092 34,559 157,635 207,286 61.609 268,895 na na na 336,663
March 15,143 34,834 158,602 206,580 62,486 269,066 336,914
April 15,086 35,334 156,739 207,159 63,621 270,780 334,848
May 15,288 36,145 157,437 208,870 63.839 272,709 334,974
June 15,292 36,777 156,907 208,976 62.527 271,502 335,444

1992-93
July 15.359 41,376 161.413 218,148 53,982 272.130 333,199
August 15,476 42,391 162,697 220,564 54,363 274,927 335,061
September 15,574 43,041 161,506 220,121 54,247 274,368 337,889
October 15,675 42,785 160,782 219.243 53,869 273,112 337,510November 15,767 43,009 161,783 220,558 53,174 273,732 338,165
December 15,741 42,100 163,164 221,005 51,039 272,044 336.807
January 15,920 43,356 165,328 224,604 49,749 274,353 337,584
February 16,009 43,907 165,787 225,703 50,294 275,997 339,241
March 16,057 44,964 166,640 227,390 51,093 278,483 341,743

(a) :Excludes Commonwealth and State Government and interbank deposits but includes deposits of the private non-bank sector with the Reserve Bank (b) Currency
plus bank deposits (indudng certificates of deposit with bading banks) of the private non-bank sector. (c) : Borrowings (other than from banks and related corporations) by
permanent building societies, credit co-operatives, pastoral finance companies, money market corporations, general financiers and cash management trusts; less borrowings
by euthorised money market dealers from those non-bank intermediaries. (d) : M3 plus borrowings from private sector by non-bank financial intermediaries less the latter's
holdings 01 currency and bank deposits. (e) :Holdings of notes and coin by the private sector plus deposits of banks with the Reserve Bank and Reserve Bank tiabities to
tie private non-bank sector. (i) Loans ard advances of those financial intermediaries whose deposit babiti as are included in Broad Money. (g) : Bils outstanding under
acceptance, endorsement or discount commibnents by banks. (h) : Credit is equal to bank bills outstanding plus bans and advances by tinandal intermediaries whose
labities are included in Broad Money. Source. Reserve Bank of Australa Bulletin (RBA).
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TABLE 10.2. SECURED HOUSING FINANCE COMMITMENTS TO INDIVIDUALS

Constrmction of Purchase of newly Purchase of Total Alterations
dwellings erected dwellings established dwellings and

additions
Dwelling Dwelling Dwelling Dwelling $ million

Period units $ million units $ million units $ million units $ million (a)

ANNUAL

1983-84 57,893 1,941 22,098 787 234.494 7,912 314,485 10,641 641
1984-85 62,730 2,414 21,764 914 238.999 9.598 323.493 12,926 597
1985-86 51,855 2.081 19,871 857 204,135 8.596 275,861 11,534 507
1986-87 46,555 1,996 17.764 842 215,019 9.992 279,338 12.830 499
1987-88 65,628 3.219 19,180 1,058 288,930 15,832 371,738 20.110 707
1988-89 75,420 4,025 19.349 1,237 264.899 17,525 359,668 22.788 998
1989-90 62,583 3,536 14,318 1,085 203,175 14,339 280,076 18,960 905
1990-91 63,125 3,821 16,411 1.320 214,185 15,634 293,721 20,776 983
1991-92 74,542 4,828 19,766 1,636 284,998 22,074 379.306 28,538 1,359

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1983-84 51.4 69.4 15.9 25.2 32.5 46.6 34.3 48.4 25.6
1984-85 8.4 24.3 -1.5 16.1 1.9 21.3 2.9 21.5 -. 9
1985-86 -17.3 -13.8 -8.7 -6.3 -14.6 -10.4 -14.7 -10.8 -15.0
1986-87 -10.2 -4.1 -10.6 -1.7 5.3 16.2 1.3 11.2 -1.7
1987-88 41.0 61.3 8.0 25.7 33.4 58.4 33.1 56.7 41.8
1988-89 14.9 25.0 0.9 16.9 -7.7 10.7 -3.2 13.3 41.2
1989-90 -17.0 -12.2 -26.0 -12.3 -23.3 -18.2 -22.1 -16.8 -9.4
1990-91 0.9 8.1 14.6 21.6 5.4 9.0 4.9 9.6 8.6
1991-92 18.1 26.4 20.4 23.9 33.1 41.2 29.1 37.4 38.3

SEASONALLY ADJUSTED UNLESS FOOTNOTED

1991-92
January 5.823 368 1.533 127 20.892 1.606 28,248 2.102 95
February 6,181 394 1.675 143 24,065 1,884 31,921 2.421 104
March 6.733 450 1,865 158 24,964 1,992 33,562 2,601 122
Apl 6.868 455 1,858 163 25,290 1,942 34,016 2,560 132

May 6,744 450 1,706 149 25,694 2,013 34,144 2,612 128
June 7,043 478 2,001 165 27,869 2,258 36,913 2,902 125

1992-93
July
August
Setember

November
December
January

March

6,902
7,298
6,979
7.724
7,144
7.161
7,888

7.570

471 1.755 161 26,962 2,116 35,619 2,747 130
521 1.843 158 28,342 2,375 37,483 3,054 130
497 1.718 138 27.846 2,325 36,543 2,960 150
545 1,698 142 28.883 2,396 38,305 3,082 129
545 1,554 128 25,872 2,154 34,570 2,826 122
520 1,510 126 26,068 2,173 34,739 2,819 111
558 1,655 143 27,332 2.295 36.875 2,996 100

541 1,623 139 29,006 2,518 38,199 3,198 179

PERCENTAGE CHANGE FROM PREVIOUS MONTH

1992-93
September -4.4 -4.7 -6.8 -12.4 -1.8 -2.1 -2.5 -3.1 15.7

October 10.7 9.7 -1.2 2.7 3.7 3.0 4.8 4.1 -14.0
November -7.5 -0.1 -8.5 -9.7 -10.4 -10.1 -9.8 -8.3 -5.9
December 0.2 -4.5 -2.8 -1.9 0.8 0.9 0.5 -0.3 -8.7
January 10.2 7.3 9.6 13.9 4.8 5.6 6.1 6.3 -10.2
February -. 1 -. 1 -11.6 -14.8 -0.1 1.9 -1.9 -0.4 29.7
March 2.2 3.2 10.9 13.7 6.2 7.7 5.6 7.2 37.8

(a) : Seasonanly aclustad data not available. Oiginal data provided. Source: Housing Finance tor Owner 0cpain Australia (5609.0).
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PERSONAL FINANCE COMMITMENTS MARKETS
Change from same month of previous year
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TABLE 10.3. PERSONAL FINANCE COMMITMENTS

Commitments under fixed loan facilities for - Commitments under
revoMng credit facilities

Purchase of New Credit limits at
Debt and end of period

Motor cars and station wagons House- Unsec- consoli- increased
hold ured dation credit
and owner- and limits

personal occupied refin- during
goods housing ancing Other Total period Total Used

Period Number $ Sm Number $ m $ m $ m $ m $ m $ m $ m $ m $ m

ANNUAL

1987-88 103,452 1,250 423,116 2,871 476 602 1.968 4,697 11,865 8,070 21,485 9,329
1988-89 107,880 1,630 478,794 3,723 483 615 2,023 5,838 14,312 8,107 24,487 10,944
1989-90 113,263 1,802 489,757 4,025 446 536 2,140 4,812 13,762 8,548 26,865 12,214
1990-91 105,104 1,597 415,004 3,421 426 478 2,615 4,086 12,623 7,620 28,095 13,172
1991-92 98,151 1,515 378,060 3,259 454 455 3,234 3,794 12,712 6,887 32,252 13,846

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1987-88 -9.8 5.1 2.0 15.9 -2.7 7.7 29.7 33.4 21.6 47.4 26.4 21.7
1988-89 4.3 30.4 13.2 29.7 1.6 2.1 2.8 24.3 20.6 0.5 14.0 17.3
1989-90 5.0 10.6 2.3 8.1 -7.7 -12.9 5.8 -17.6 -3.8 5.4 9.7 11.6
1990-91 -7.2 -11.4 -15.3 -15.0 -4.6 -10.8 22.2 -15.1 -8.3 -10.9 4.6 7.8
1991-92 -6.6 -5.2 -8.9 -4.7 6.6 -4.9 23.7 -7.1 0.7 -9.6 14.8 5.1

ORIGINAL

1991-92
January 8,178 125 33,474 287 35 36 220 289 993 463 31,825 14,070
February 8,265 128 30,986 266 40 39 241 304 1,018 487 31,563 13,864
March 9,141 144 31,740 277 42 44 277 322 1,105 517 31,848 13,765
April 8,590 133 30,567 278 38 38 309 304 1,100 529 31,951 13,904
May 7,785 122 30,190 263 40 39 284 301 1,049 564 32,057 13,966
June 8,496 135 31,658 277 41 41 323 352 1,168 635 32,252 13,846

1992-93
July 9,286 145 34,752 312 44 42 384 483 1,410 712 32,517 14.099
August 8.175 132 30,559 272 38 35 260 286 1,023 583 32,568 13.996
September 9,527 149 34,714 317 43 44 309 343 1,205 604 32.717 13,946
October 8,221 134 31.838 292 41 42 237 308 1,053 633 33,038 13,891
November 8,208 134 31,484 283 40 44 245 306 1,052 683 33.352 14.109
December 8,676 145 31,206 287 40 46 263 330 1,110 514 33,343 14.325
January 8.104 130 29,379 275 38 33 194 278 948 401 33,404 14,328
February 7.867 126 31.325 288 38 37 220 305 1,014 464 33,381 14,125
March 9,067 150 36,325 334 46 42 281 394 1,248 580 33,426 14,000

PERCENTAGE CHANGE FROM PREVIOUS MONTH

1992-93
September 16.5 12.9 13.6 16.6 13.0 24.5 18.9 19.9 17.8 3.6 0.5 -0.4
October -13.7 -10.1 -8.3 -8.0 -3.9 -5.5 -23.5 -10.0 -12.6 4.8 1.0 -0.4
November -0.2 -0.2 -1.1 -3.0 -1.6 5.0 3.5 -0.7 -0.1 7.9 0.9 1.6
December 5.7 7.9 -0.9 1.4 0.2 4.3 7.3 8.0 5.6 -24.7 0.0 1.5
January -6.6 -9.9 -5.9 -4.2 -5.8 -27.1 -26.2 -15.9 -14.7 -22.1 0.2 0.0
February -2.9 -3.2 6.6 4.8 1.0 11.4 13.6 9.7 7.0 15.7 -0.1 -1.4
March 15.3 19.1 16.0 16.0 20.3 13.6 27.7 29.3 23.0 25.0 0.1 -0.9

Source: Personal Rance, Australia (5642.0).
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Change from same month of previous year

Comm. revol credit

Commercial total

Lease other

Comm. fixed loans

Lease total

Lease mot veh

0 -0

O -o O

* Mar 1993

O Mar 1992

-40 -20 0 20

Per cent

Source: ABS 5643.0, 5644.0

40 60

TABLE 10.4. COMMERCIAL AND LEASE FINANCE COMMITMENTS

Commercial Lease

Fixed Revolving
loan credit Motor

Period facilities facilities Total vehides Other Total

ANNUAL ($ MILLION)

1987-88 34,502 74,019 108,521 3,338 3,451 6,789
1988-89 46,599 68,542 115,141 4.560 4,242 8,802
1989-90 37,508 57,365 94,873 3.876 4,341 8,217
1990-91 34.986 52.308 87,294 2,773 2,436 5.209
1991-92 31,629 45,016 76,645 2,601 1,876 4,477

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1987-88 47.6 37.4 40.5 19.6 26.4 23.0
1988-89 35.1 -7.4 6.1 36.6 22.9 29.6
1989-90 -19.5 -16.3 -17.6 -15.0 2.3 -6.6
1990-91 -6.7 -8.8 -8.0 -28.4 -43.9 -36.6
1991-92 -9.6 -13.9 -12.2 -6.2 -23.0 -14.1

ORIGINAL ($ MILLION)

1991-92
January 2,048 3,944 5.992 172 132 305
February 2,001 3.074 5.075 176 125 300
March 2,667 2.868 5,536 235 144 379
April 2,667 3,343 6.011 263 110 373
May 2,473 3,326 5,798 212 120 332
June 3,696 4,378 8,074 289 288 577

1992-93
July 3,364 5,187 8,551 277 173 451
August 3,225 3,656 6,881 218 119 337
September 3,694 5,525 9,219 263 170 433
October 2,890 2,976 5,866 236 153 389
November 2.585 3,561 6,147 229 120 349
December 2,942 5,251 8,193 267 230 496
January 1,861 2,759 4.620 163 96 259
February 2,261 3.020 5,280 190 131 322
March 3,279 4,118 7,397 267 177 444

PERCENTAGE CHANGE FROM PREVIOUS MONTH

1992-93
September 14.5 51.1 34.0 20.6 42.8 28.5
October -21.8 -46.1 -36.4 -10.2 -10.3 -10.2
Nnvemhar -10.5 19.7 4.8 -3.0 -21.5 -10.3
December 13.8 47.5 s.J 1o.4 ., .

January -36.7 -47.5 -43.6 -38.6 -58.3 -47.8
February 21.5 9.4 14.3 16.5 37.5 24.3
March 45.0 36.4 40.1 40.1 35.0 37.9

Source: Commercial Finance, Australia (5643.0) and Lease Fnance, Australia (5644.0).

June 1993, AustralIan Economic Indicators



FINANCIAL
MARKETSKEY INTEREST RATES

Per Cent[25
20

- 90 day bank bts

.
5 .... Prime rate

- - 10 yearTrees.bonids

Apr Apr Apr Apr Apr Apr Apr Apr
1979 1981 1983 1985 1987 1989 1991 1993

TABLE 10.5. KEY INTEREST RATES (a)

Private Common wealth government securities

Authorised Fixed Business Indicator (e) Treasury Bonds
dealers: bank Housing

weighted 90-day deposits: Unofficial Small, for
average bank $5,000 to market medium owner 13 week

rate bills $100,000; rate Large sized oxcupaion Treasury
Period (b) (c) 12 months (ri) business business (f) notes 2 year 5 year 10 year

ORIGINAL (PER CENT)

1983-84 11.42 12.70 11.50 12.40 14.75 14.50 11.50 11.24 12.20 12.90 13.75
1984-85 15.07 16.45 12.50 19.15 17.75 15.50 12.00 14.02 13.45 13.35 13.50
1985-86 13.20 14.80 13.50 15.40 17.25 19.50 15.50 12.38 12.80 12.80 12.95
1986-87 12.79 13.35 12.75 13.15 16.25 20.50 15.50 12.23 13.00 13.10 12.80
1987-88 11.79 13.15 11.75 13.00 15.00 18.50 13.50 11.31 11.70 11.95 11.95
1988-9 16.95 18.30 15.50 17.65 20.25 19.75 17.00 17.17 15.40 14.20 13.50
1989-90 14.98 15.10 14.25 15.05 18.75 19.25 16.50 14.75 14.05 13.80 13.40
1990-91 10.39 10.50 10.00 10.55 14.25 14.50 13.00 10.10 10.55 11.05 11.15
1991-92 6.41 6.40 6.00 6.55 10.75 11.25 10.50 6.17 6.35 7.85 8.90

1991-92
February
March

June

1992-93
July
August
September
October
November
December
January
February
March
April

7.43 7.50 7.00
7.40 7.55 7.50
7.43 6.95 7.50
6.68 6.50 6.50
6.41 6.40 6.00

7.50 11.75 12.00 11.00
7.50 11.75 12.25 11.00
7.50 11.75 12.25 11.00
6.70 11.75 12.25 11.00
6.55 10.75 11.25 10.50

7.41 8.25 9.40 10.05
7.34 8.30 9.40 9.90
6.58 7.40 8.70 9.45
6.38 7.15 8.35 9.10
6.17 6.35 7.85 8.90

5.97 5.55 5.50 5.90 10.75 11.25 10.50 5.28 5.65 7.05 8.30
5.61 5.90 5.50 5.85 10.00 10.50 10.00 5.78 7.40 8.40 8.95
5.54 5.95 5.50 5.70 10.00 10.50 10.00 5.62 7.20 8.30 8.95
5.59 5.85 5.50 5.75 10.00 10.50 10.00 5.59 7.05 8.30 8.85
5.69 5.85 5.90 5.75 10.00 10.50 10.00 5.76 7.10 8.50 9.15
5.73 5.90 6.00 5.80 10.00 10.50 10.00 5.79 6.85 8.25 8.95
5.70 5.85 6.00 5.75 10.00 10.50 10.00 5.73 6.50 8.00 8.60
5.71 5.80 6.00 5.75 10.00 10.50 10.00 5.67 6.25 7.25 8.00
5.53 5.35 5.30 5.60 10.00 10.50 10.00 5.09 5.95 7.05 7.80
5.21 5.25 5.25 5.25 10.00 10.50 10.00 5.05 5.65 6.70 7.55

(a(a) OdaaA r entoa produneseohewie peier. b):offculnas rt. atsae heweghedavrgeofThsmnt, nnal aefrm helatbonh f h
year. (c) :Dataeweghted average ofthe ast week ofthe peiod. (d) :The l am caflrate. Data areth average ofdaily fiures. (e) : Indicator rates onvariable
rate business loans (le. overdrafts and kulty drawn loans). (f) : Sbtdard variable rate loans of large bank housing lenders. Source: Reserve Bank of Australia Bullefin
(RBA).
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TABLE 10.6. EXCHANGE RATES (a)

United United New Special Trade
States Kingdom German Japanese Zealand Drawing weighted

Period dollar pound mark yen dollar Rights index (b)

ORIGINAL PER ($A)

1983-4 0.8613 0.6378 2.399 204.60 1.3587 0.8352 79.2
1984-85 0.6655 0.5136 2.031 165.68 1.3850 0.6668 65.0
1985-6 0.6772 0.4414 1.485 110.96 1.2301 0.5781 56.3
1986-7 0.7203 0.4494 1.319 105.79 1.2141 0.5634 56.6
1987-88 0.7940 0.4612 1.441 105.17 1.1763 0.6059 59.8
1988-9 0.7553 0.4882 1.480 108.79 1.3159 0.6051 59.4
1989-90 0.7890 0.4536 1.318 120.41 1.3439 0.5967 61.6

1990-91 0.7681 0.4712 1.382 106.19 1.3303 0.5824 59.7
1991-92 0.7488 0.3945 1.144 94.05 1.3752 0.5213 55.2

1991-92
February 0.7546 0.4283 1.234 97.51 1.3798 0.5460 56.8
March 0.7684 0.4.432 1.267 102.30 1.4032 0.5602 58.6

Apl0.7593 0.4294 1.258 101.45 1.4142 0.5536 57.9
May 0.7589 0.4154 1.220 97.29 1.4172 0.5471 56.9

June 0.7488 0.3945 1.144 94.05 1.3752 0.5213 55.2

1992-93
July 0.7442 0.3870 1.101 94.69 1.3658 0.5165 54.7

August 0.7134 0.3599 1.006 88.00 1.3223 0.4825 51.6
Stebr0.7140 0.3984 1.008 85.29 1.3316 0.4874 51.7
Otbr0.6954 0.4.407 1.071 85.64 1.3203 0.4946 51.9

November 0.6823 0.4512 1.092 85.08 1.3282 0.4945 51.8
December 0.6880 0.4549 1.113 85.81 1.3385 0.4997 52.4

January 0.6786 0.4456 1.075 84.42 1.3133 0.4889 51.6
February 0.6957 0.4874 1.139 81.92 1.3274 0.5036 52.7
March 0.7058 0.4725 1.142 81.51 1.3242 0.5085 52.9
April 0.7116 0.4530 1.123 79.06 1.3100 0.5010 52.3

PERCENTAGE CHANGE FROM PREVIOUS MONTH

1992-93
October -2.6 12.1 6.2 0.4 -0.8 1.5 0.4
November -1.9 1.0 2.0 -0.7 0.6 0.0 -0.2
December 0.8 0.8 1.9 0.9 0.8 1.0 1.2
January -1.4 -2.0 -3.4 -1.6 -1.9 -2.2 -1.5

February 2.5 9.4 6.0 -3.0 1.1 3.0 2.1
March 1.5 -3.1 0.3 -0.5 -0.2 1.0 0.4
April 0.8 -4.1 -1.7 -3.0 -1.1 -1.5 -1.1

PERCENTAGE CHANGE FROM SAME MONTH OF PREVIOUS YEAR

1992-93
October -11.3 -0.7 -18.2 -16.5 -6.0 -13.8 -12.5

November -13.1 1.5 -14.2 -16.6 -4.8 -12.5 -12.2

December -9.4 12.0 -3.5 -9.9 -4.9 -6.0 -0.3
January -9.5 6.0 -11.2 -10.4 -5.3 -8.8 -7.5

February -7.8 13.8 -7.7 -16.0 -3.8 -7.8 -7.2

March -8.1 6.6 -9.8 -20.3 -5.6 -9.2 -9.7

April -. 3 5.5 -10.8 -22.1 -7.4 -9.5 -9.7

(a) :Rates are for the last trading day of the reference pernod. (b) :May 1970 = 100.0. Source: Reserve Bank of Australia Bulletin (RBA).
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AUSTRAULAN STOCK MARKET INDEXES
MONTHLY AVERAGES (DEC 31 1979.5)

Index
4.000

All industrials
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3.000

1.000

0
Apr Apr Apr Apr Apr Apr Apr Apr

1979 1981 1983 1985 1987 1989 1991 1993

Sor: Arn5r Index Anysb -ASE

TABLE 10.7. AUSTRALIAN STOCK MARKET INDEXES

All ordinaries All industrials All resources

Index Index Index
Period (a) High Low (a) High Low (a) igh Low

ANNUAL (31 DEC 1979=500)

1983-84 661.8 787.9 603.3 915.5 1,032.8 740.2 463.1 619.1 458.7
1984-85 855.1 904.5 656.2 1,228.9 1,259.4 918.1 564.9 626.7 436.4
1985-86 1,210.8 1,247.0 860.2 1,936.2 2,075.4 1,236.7 661.1 684.6 567.0
1986-87 1,779.1 1,858.0 1,094.5 2,599.3 2,642.5 1,741.7 1,153.9 1,305.1 603.9
1987-88 1,585.3 2,306.2 1,151.0 2,506.0 3,407.5 1,812.3 885.2 1,464.1 615.0
1988-89 1,527.7 1,657.6 1,412.9 2,498.3 2,649.0 2,312.3 798.2 910.2 714.5
1989-90 1508.8 1,781.8 1,434.5 2,367.9 2,823.8 2,226.0 855.3 1,001.8 793.3
1990-91 1,504.9 1,624.0 1,204.5 2,330.7 2,522.8 1,817.5 873.5 968.0 730.0
1991-92 1,652.7 1,696.3 1,502.1 2,550.0 2,650.0 2,288.7 965.7 976.4 870.6

ORIGINAL (31 DEC 1979=500)

1991-92
February 1,615.9 1,639.8 1,590.9 2,498.9 2,525.4 2,473.7 940.8 961.7 916.8
March 1,591.5 1,625.4 1,568.0 2,454.5 2,507.4 2,416.6 930.9 950.3 918.0

ril 1,587.4 1,655.9 1,545.3 2,449.5 2,571.3 2,378.6 927.5 955.9 907.2
a 1,672.3 1,684.5 1,660.7 2,610.2 2,632.2 2,591.1 955.7 969.8 945.1

June 1,652.7 1,678.1 1,624.9 2,550.0 2,604.2 2,501.9 965.7 970.9 953.2

1992-93
July 1,631.4 1,663.6 1,604.9 2,511.8 2,565.4 2,460.5 957.0 974.0 939.7
August 1,567.3 1,617.3 1,517.4 2,424.0 2,495.6 2,353.2 911.5 944.8 877.9
September 1,511.2 1,542.0 1,478.9 2,334.0 2,383.8 2,288.1 881.3 901.1 859.5
October 1,447.1 1,483.0 1,417.6 2.257.8 2,290.6 2,222.2 826.5 864.6 799.0
November 1,413.1 1,459.2 1,357.2 2,244.1 2,316.3 2,170.1 776.9 803.1 734.9
December 1,497.1 1,549.9 1,433.8 2,373.4 2,449.8 2,292.6 826.4 881.3 775.3
January 1,525.3 1,564.8 1,495.0 2,408.4 2,467.0 2,365.2 849.4 874.3 829.0
February 1,582.4 1,612.1 1,529.1 2,494.9 2,541.8 2,415.3 884.1 900.8 849.2
March 1,653.1 1,678.2 1,613.7 2,598.6 2,633.6 2,551.2 929.9 955.6 896.1
April 1,689.2 1,710.1 1,654.9 2,636.1 2,669.4 2,583.2 965.5 984.5 945.4

(a) : Share prices onjoint trading Boors. Monthly figures are average of daily fiures for the month. Annual index is fron te ba month of the year. The annual hig (low) is
the highest (lowesl) 01 the year. Source Monthly Index Analysis - Arstralian Stork Exdange.
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TABLE 11.1. STATE SUMMARY

Latest New Australian
Obser- South South Westem Norther Capital
vabon Frequency Wales Vioria Queensland Australia Australia Tasmania Terntoy Termtory Australia

SELECTED INDICATORS

Labour force
participation rate (%)

(trend) Apr93 monthly 60.4 62.1 63.4 61.7 65 59.4 68.6 73.4 62.2
Unemployment rate (%)

(trend) Apr93 monthly 11 11.4 10.3 11.4 9.3 12.4 9.2 6.9 10.8
Average weekly total

earnings ($) (original) Nov92 quarterly 529.7 504.8 473.3 469.9 490.7 474.6 547.6 553.3 504.1

SELECTED INDICATORS PER HEAD OF POPULATION (a)

Gross State Product
(income based)
($000) (original) 1991-92 annual 22.6 22.7 19.4 20.2 23.6 17.9 24.4 27.9 22.0

Retail turnover
(1989-90 prices) ($)
(seasonally adjusted) Mar93 quarterly 1290.4 1184.8 1283.1 1124.3 1285.9 1213.5 na 1424.6 1249.3

Retail turnover ($)
(trend) Mar93 monthly 471.9 433.5 470.3 419.0 489.0 441.8 na 542.2 458.2

Private new capital
expenditure (b) ($)
(seasonally adjusted) Sep92 quarterly 334.6 275.7 295.1 222.4 583.5 220.5 na na 325.7

Registrations of new
motor vehicles (no.
per'000 population)
(trend) Mar93 monthly 2.685 2.249 2.858 2.054 2.770 nya nya nya 2.545

Res. building approvals
(no. per '000
population) (trend) Mar93 monthly 0.730 0.594 1.277 0.765 1.091 0.666 na na 0.843

Res. building approvals
($) (original) Mar93 monthly 67.0 52.7 116.1 54.3 81.1 56.4 63.2 102.1 72.4

Housing finance
commitments ($)
(original) Mar93 monthly 223.5 174.8 240.3 167.5 259.7 134.0 182.6 330.5 211.8

PERCENTAGE CHANGE FROM PREVIOUS PERIOD

Retail turnover (1989-
90 prices) (seasonally
adjusted) Mar93 quarterly -0.19 0.64 -0.41 0.77 0.09 0.25 na -3.57 -0.16

Retail turnover (trend) Mar93 monthly -0.04 0.31 0.02 0.49 0.05 -033 na 0.31 0.09
Private new capital exp

(seasonally adjusted) Sep92 quarterly 1.42 -6.03 1.58 -1.81 4.56 7.22 na na 0.77
Registrations of new

motor vehicles (trend) Mar93 monthly 0.88 -0.66 0.13 -2.41 -1.28 nya nya nya -0.12
Res. building approvals

-no. (trend) Mar93 monthly -0.16 0.61 0.46 0.36 -1.78 -3.38 na na 0.25
Res. building approvals

-value (original) Mar93 monthly 11.62 15.53 26.80 7.89 15.92 66.25 33.75 9.75 17.41
Consumer price index

(original) Mar93 quarterly 0.80 1.30 1.00 0.90 0.30 1.10 0.60 1.10 1.00
Labour force

participation rate
(percentage points /

trend) Apr93 monthly -0.20 -0.10 -020 -0.10 0.10 -0.20 0.20 -0.40 -020
Unemployment rate

(percentage points I
trend) Apr93 monthly -0.10 -0.10 -0.20 -010 -030 0.00 0.10 0.00 -010

Average weekly total
eamings (original) Nov92 quarterly -0.15 1.43 0.34 -1.55 -1.54 0.94 -3.91 0.60 0.04

Housing finance
commitments
(original) Mar93 monthly 29.06 30.66 12.13 24.84 22.20 31.67 14.02 19.13 24.19

(a) : The latest quarterly estimate of Australian resident population is shown in Table 112. Thls estinate has been used to calciate ratios for subsequent periods.
(b) : Private new capital enditur data are not available or the Australan Capital Tenitory or the Northem Tenitory, and are included in the Austraflan total.
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TABLE 11.2. ESTIMATED RESIDENT POPULATION AT END OF PERIOD

New Australian
South South Western Northern Capital

Period Wales Victoria Queensland Australia Australia Tasmania Terrtory Territory Australia

ANNUAL ('000)

1983-84 5,403 4,077 2,524 1,360 1,391 438 142 245 15,579
1984-85 5,465 4,120 2.571 1,371 1,419 4.43 149 251 15,788
1985-86 5,532 4,161 2.625 1,383 1,459 447 154 259 16,018
1986-87 5.613 4,207 2,675 1.392 1,495 449 158 265 16.254
1987-88 5,703 4,257 2.740 1.404 1,533 451 159 272 16.518
1988-89 5,773 4,314 2,828 1.418 1.576 456 161 276 16.803
1989-90 5,827 4,370 2.900 1.431 1,610 463 164 282 17,045
1990-91 5.902 4,416 2,966 1,447 1,637 467 167 290 17.292
1991-92 5,974 4,459 3,037 1,460 1,663 471 169 296 17,529

QUARTERLY ('000) -ORIGINAL

1990-91
September 5,845 4,383 2,915 1,435 1.617 464 165 283 17,107
December 5,863 4.396 2.932 1,439 1,623 466 166 285 17,169
March 5,885 4.408 2,951 1,444 1,630 467 166 288 17,239
June 5,902 4,416 2.966 1,447 1,637 467 167 290 17,292

1991-92
September 5,922 4,428 2.983 1,451 1,644 468 168 291 17,354
December 5,941 4,439 3,000 1,454 1,651 469 168 293 17,414
March 5,962 4,452 3,022 1,458 1,658 470 169 295 17,486
June 5,974 4,459 3.037 1,460 1,663 471 169 296 17,529

1992-93
September 5.989 4,465 3,057 1,461 1,670 472 169 298 17,581

Source: Austraibn Demrographk Statistics (3101.0).

TABLE 11.3. GROSS STATE PRODUCT - INCOME BASED

New Australian
South South Western Northern Capital

Period Wales Victoria Queensland Australia Australia Tasmania Territory Territory Australia

ANNUAL ($ MILLION)
1984-85 73,554 62,763 31,530 17,395 19,771 4.960 2,185 4,099 216,257
198586 82,345 68.995 34.683 19,464 22,064 5.442 2,566 4,665 240,224
1986-87 92,023 74,640 37.830 20,673 25,122 6,088 2,940 5,172 264,488
1987-88 104,486 84,313 42.024 22,856 28,912 6,644 3.189 5,842 298,266
1988-89 119,509 93,838 49,634 25,866 33,236 7,473 3.368 6,658 339,582
1989-90 129,078 101,210 55.269 28.359 36,790 7,966 3.998 7,227 369,897
1990-91 132,216 102,791 56,745 28.981 38.258 8.093 4,410 7.768 379.262
1991-92 135.623 101,460 59,360 29,543 39.409 8,439 4,125 8,304 386,263

Quarterly estimates of inrne-based gross Sltea producd ame published in the new publication. Australian NationalAcounts: State Accounts (5242.0). These estimates are
curranly avadlable in orignal terms only. Seasonally acdusted estimates wll be publshed later In 1993 and wll be incorporated in Australian Economic lrdcalors.

Source: Australian Nationat Accounts: State Aounats (5242.0).

TABLE 11.4. STATE FINAL DEMAND AT AVERAGE 1989-90 PRICES

New Australian
South South Western Northern Capital

Period Wales Victoria Queensland Australia Austaia Tasmasnia Territory Territory Australia

ANNUAL ($ MILUION)
1984-85 109,135 80,487 47,730 24,814 27,967 7,676 3,551 7.669 309.029
1985-86 114,229 83,738 48,914 24,965 29.526 7,997 3,870 8,220 321,459
1986-87 115,049 84,857 48,827 24,810 30.246 7.828 3.66: A_711 iv~q~con

66,75 52 a~ .16 [o,/132 32,244 7,943 3,562 9,251 337,83371988-89 127,510 91,773 54,885 26,623 34,411 8,574 3,680 9,174 356,630
1989-90 131,688 92,676 57,394 27,395 35,296 8,593 3,643 9,950 366,635
1990-91 131,692 88,900 57,028 27,647 33,484 8,645 3,840 10,533 361,769
1991-92 131,221 88,700 58,884 27,458 33,760 8,733 3,788 11,219 363,763

Quartarty estimates of State real demand are published in the new publican Austalian National Amounts: ate Aouns (5242.0). These estimates are corremily
avaliabte In orignal terms onl. Seasonally ad~usted estimates wmi be published later in 1993 and will be incorporated in Australian Econn* Indcabos.

Source: Australian National Aouts Slte Amounts (5242.0).
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TABLE 11.5. TURNOVER OF RETAIL ESTABLISHMENTS

New Northern Australian
South South Western Tenitory Capital

Period Wales Vctoria Queensland Australia Australia Tasmania (a) Territory Australia

ANNUAL AT AVERAGE 1989-90 PRICES ($ MILLION)

1983-84 26,260 22,084 11,638 6,953 6,813 1,910 712 1,380 77.749
1984-85 26,959 21,936 12,254 6,984 7,120 2,048 809 1,409 79,517
1985-86 28,044 22,564 12,725 7,143 7,399 2,044 832 1,469 82,222
1986-87 27,925 22,651 12,515 6,825 7,384 2,002 783 1,484 81,570
1987-88 28,607 22,688 13,096 6,781 7,478 2,038 831 1,519 83,038
1988-89 29,454 22,417 14,009 6,774 7.425 2,059 800 1,446 84,385
1989-90 30,877 22,202 14,546 6,829 7,745 2.137 843 1,481 86,660
1990-91 30,821 20.839 14.502 6,911 7,640 2,188 883 1,551 85,335
1991-92 31,643 20,891 15,038 6,849 8,022 2,226 914 1,683 87,267

QUARTERLY - SEASONALLY ADJUSTED AVERAGE 1989-90 PRICES ($ MILLION)

1990-91
March 7,669 5,183 3,634 1,766 1,908 563 194 394 21,363
June 7,674 5,128 3,610 1,712 1,902 540 217 400 21,120

1991-92
September 7,872 5.211 3,661 1,742 1,968 554 240 410 21,674
December 7,781 5,188 3,745 1,717 1,984 546 239 420 21,575
March 7,913 5,189 3,765 1,696 2,011 557 206 421 21,777
June 8,053 5,281 3,856 1,686 2,051 564 229 428 22,096

1992-93
September 7,889 5.246 3,880 1,648 2.071 569 255 424 22,040
December 7,743 5,257 3,939 1,630 2,145 571 259 440 22,000
March 7,728 5,290 3,923 1,643 2,147 572 220 440 21,964

MONTHLY - TREND ($ MILLION)

1991-92
January 2,799 1,857 1,335 609 715 199 74 150 7.741
February 2,825 1,869 1,344 610 722 200 73 150 7,794
March 2,851 1,881 1,353 611 728 201 77 151 7,850
April 2,870 1,892 1,362 610 732 202 78 151 7,895
May 2,878 1,897 1,369 609 735 203 83 151 7,922
June 2,878 1,899 1,376 606 738 204 89 152 7,938

1992-93
July 2,870 1,898 1.384 603 745 205 97 152 7,950
August 2,857 1,899 1,395 601 753 206 92 153 7,962
September 2,844 1.901 1,408 600 763 207 91 155 7,975
October 2,836 1.906 1,420 600 771 208 92 157 7.993
November 2,832 1,912 1,429 602 778 209 87 158 8,012
December 2.831 1,918 1,434 604 781 209 107 159 8.026
January 2.829 1,924 1,436 606 782 209 81 160 8,037
February 2,827 1,930 1,437 609 783 209 77 161 8,048
March 2,826 1,936 1,438 612 783 208 89 161 8,055

PERCENTAGE CHANGE FROM PREVIOUS MONTH-TREND

1992-93
September -0.4 0.1 0.9 -0.1 1.2 0.4 -1.4 1.0 0.2
October -0.3 0.3 0.9 0.1 1.1 0.5 2.1 1.1 0.2
November -0.1 0.3 0.6 0.2 0.8 0.5 -5.8 1.0 0.2
December -0.1 0.3 0.3 0.3 0.4 0.3 23.3 0.8 0.2
January -0.1 0.3 0.2 0.4 0.2 0.0 -24.7 0.5 0.1
February -0.1 0.3 0.1 0.5 0.1 -0.1 -4.6 0.4 0.1
March 0.0 0.3 0.0 0.5 0.1 -0.3 15.2 0.3 0.1

(a) : Seasonally adjusted and trend data not available. Original data provided. Source: Reta Trade, AustraFTa (8501.0).
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TABLE 11.6. TOTAL PRIVATE NEW CAPITAL EXPENDITURE

New
South South Western Australia

Period Wales Victoria Queensland Australia Australia Tasmania (a)

ANNUAL ($ MILLION)

1983-84 4,792 3,480 2,410 1,117 1,716 218 14,105
1984-85 5,372 3,956 2,359 1,149 1,910 264 15,445
1985-86 6.283 4,870 2,770 1,298 2,856 348 19,212
1986-87 7,381 6,193 2,858 1.509 3.807 417 22,643
1987-88 8,238 6,748 3,682 1,885 4,119 472 25.766
1988-89 10,554 7,788 3,681 1,769 4.233 775 29,488
1989-90 11.034 7,837 3,986 1,781 4.308 575 30,003
1990-91 10,800 6,358 3,983 1,830 3,999 596 28,258
1991-92 8,352 5,282 3,531 1.559 3,832 438 23,553

QUARTERLY - SEASONALLY ADJUSTED ($ MILLION)

1990-91
September 2,790 1,841 1,021 448 1.015 172 7,543
December 2,771 1.556 1,006 426 1,020 198 7,034
March 2,774 1,535 1,033 476 1,000 117 7,164
June 2,461 1,428 932 478 962 112 6.595

1991-92
September 2,384 1,452 876 460 938 128 6,385
December 2,061 1,271 907 415 1,027 97 5.833
March 1.926 1,247 860 363 973 123 5,658
June 1,976 1,310 888 331 900 97 5,683

1992-93
September 2,004 1,231 902 325 941 104 5,727

PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1991-92
September -3.1 1.7 -6.0 -3.9 -2.5 14.3 -3.2
December -13.5 -12.4 3.5 -9.6 9.5 -24.1 -8.6
March -6.6 -1.9 -5.2 -12.6 -5.2 26.5 -3.0
June 2.6 5.1 3.3 -8.8 -7.4 -21.3 0.4

1992-93
September 1.4 -6.0 1.5 -1.7 4.5 7.0 0.8

(a) : Estimates for Australian Capital Territory and Northern Territory are not available separately, but are included in tfe Australan total. Source: State Estimares of Prvate
New Capital Expenditure (5646.0).
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TABLE 11.7. NEW MOTOR VEHICLE REGISTRATIONS - TOTAL

Australian
New Northem Capital

South South Western Tasmania Tenitory Territory
Period Wales Victoria Queensland Australia Australia (a) (a) (a) Australia

ANNUAL

1983-84 206,955 153,302 104,268 50,973 54,936 17,005 6.236 10,039 603,714
1984-85 232,983 172,841 109,973 57,604 64,026 18,572 7,627 11,204 674,830
1985-86 215,787 158,567 97,035 50,460 56,321 16,780 6,685 10.585 612,220
1986-87 164.546 128,273 70,946 36,218 43,840 11,873 4,676 8,429 468,801
1987-88 169,693 122,161 73,864 35,690 46,657 10.703 4,016 8.036 470,820
1988-89 206,572 141,494 96,665 38,736 58,249 12,915 5,293 9,297 569,221
1989-90 224,169 169,424 103,331 43,019 56,463 13,943 5.472 12,003 627,824
1990-91 198,897 126,020 99,293 41.354 47,971 12,711 4.968 10,982 542.196
1991-92 194,001 112,918 96,486 37,570 51,553 12,252 4,883 11,417 521,080

MONTHLY - SEASONALLY ADJUSTED

STATE
COMPARISONS

1991-92
January
February
March

AprilnMay
June

19,124 9,690 7,368 3,324 4,371 773 334 643 46,177
15,454 10,921 8.072 3,174 4.370 912 363 760 44,308
17,104 10,264 10,027 3,165 4.655 1,049 491 843 47,520
16,307 9,567 7.813 3,121 4,396 769 404 801 43,443
14,332 9,413 7,971 2,990 4,417 852 449 818 41,332
20,978 9,930 8,452 3,210 4,316 1,062 489 1,224 49,513

1992-93
July 16,002 9,813 7,426 3,288 4,628 1,054 408 961 43,468
August 15,719 10,863 8,885 3,101 4,567 968 471 818 45,449
September 15,017 9,300 9,220 3,205 4,949 1,267 451 951 44,015
October 14.325 11,332 7,879 3,313 4,537 1,192 546 798 43,920
November 16,634 9,871 9,169 3,081 4,621 905 502 916 45,703
December 16,295 10.636 8.390 3,557 5,098 1,633 459 937 46,323
January 14.471 10,433 9,359 3,132 4,733 765 305 656 44,558
February 15.889 9.809 8,115 2,840 4,620 757 367 829 43,542
March 16.340 9,861 8,969 2,987 4,493 1,076 571 1,055 45,105

MONTHLY - TREND

1991-92
January 16,011 9,925 8,092 3,144 4,435 1.033 425 836 43,900
February 16,343 10.083 8,308 3.152 4,465 1,026 432 834 44,643
March 16,653 10,089 8,383 3.148 4,454 1,013 431 858 45,030
pl 16,891 9,974 8,374 3,142 4,442 1.002 425 890 45,139
ay 16,955 9,866 8,311 3,143 4,456 1,005 417 909 45,062

June 16,794 9,854 8,268 3,146 4,489 1,026 415 910 44,902

1992-93
July 16,503 9,948 8,277 3,164 4.540 1,055 423 895 44,806
August 16,166 10,122 8,376 3,203 4.610 1,076 440 870 44,864
September 15,750 10,308 8,543 3.241 4,691 1,081 461 847 44.922
October 15,467 10,401 8.680 3,257 4,752 1,064 478 840 44,940
November 15,385 10,394 8.726 3,242 4,772 1,036 485 856 44,894
December 15,545 10,329 8,739 3,202 4,759 1,011 481 886 44,951
January 15,706 10,231 8,738 3,143 4,729 nya nya nya 44,923
February 15,823 10,109 8.725 3,075 4,686 44,794
March 15,962 10,041 8,736 3,001 4,626 44,741

PERCENTAGE CHANGE FROM PREVIOUS MONTH - TREND

1992-93
September -2.6 1.8 2.0 1.2 1.7 0.4 4.8 -2.6 0.1
October -1.8 0.9 1.6 0.5 1.3 -1.5 3.7 -0.8 0.0
November -0.5 -0.1 0.5 -0.5 0.4 -2.7 1.4 1.8 -0.1
December 1.0 -0.6 0.2 -1.2 -0.3 -2.4 -0.9 3.6 0.1
January 1.0 -1.0 0.0 -1.8 -0.6 nya nya nya -0.1
February 0.7 -1.2 -0.1 -2.1 -0.9 -0.3
March 0.9 -0.7 0.1 -2.4 -1.3 -0.1

(a) : Seasonally data not available. Original data provided. Trend estimates for these series for the most recent months are subject to significant revision and are not
considered sufficiently reliable to release separately. Source: Registrations of New Motor Vehicles, Australia, Prelkninary (9301.0) and Motor Vehicle Registrations, Australia
(9303.0).
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TABLE 11.8. BUILDING APPROVALS, NUMBER AND VALUE

Australian
New Northern Capital

South South Western Territory Territory

Period Wales Victoria Queensland Australia Australia Tasmania (a) (a) Australia

NUMBER OF DWELLING UNIT APPROVALS
ANNUAL

1983-84 40,911 36,727 33,535 13,490 17,195 3,687 2,726 2,476 150,747
1984-85 42,451 40,997 31,788 15,053 19,279 4,370 2,889 3,633 160,459
1985-86 37,224 37,533 26,696 10,940 18,559 4,108 1,793 3,802 140,655
1986-87 31,781 33,056 22,498 9,119 16,945 3,638 1,401 2,342 120,780
1987-88 43,411 34,622 35,274 8,942 21.572 3,498 1,134 2,715 151,168
1988-89 52,101 40,611 47,116 11,162 27,597 3,914 1,079 2,778 186,358
1989-90 40,235 30,060 34,146 11,646 17,173 3,519 886 2,351 140,016
1990-91 37,868 23,251 32,514 11,407 14,446 3,483 927 2,150 126,046
1991-92 43,336 26,013 41,871 11,258 18,577 3,903 1,459 3,784 150,201

MONTHLY - TREND

1991-92
January 3,448 2,146 3.417 942 1,474 325 187 275 12.348
February 3,538 2,186 3,508 944 1,545 324 164 320 12,650
March 3,646 2,227 3.632 941 1,633 324 53 407 12,984
Aparil 3,743 2,270 3,760 934 1,708 324 218 451 13.273
May 3.801 2,300 3,852 935 1,767 326 83 292 13,459
June 3,820 2,319 3,870 941 1,805 333 78 445 13,524

1992-93
July 3,823 2,338 3,827 953 1,830 344 132 512 13,529
August 3,840 2,374 3,773 967 1,858 358 113 501 13,565
September 3,912 2.428 3,739 985 1,888 368 72 420 13,705
October 4,033 2,487 3,745 1,017 1,914 370 126 238 13,966
November 4,163 2.536 3,795 1,051 1,922 363 105 399 14,259
December 4,269 2.576 3,846 1,081 1,911 351 140 235 14,506
January 4,339 2,611 3,876 1,103 1,885 338 100 247 14,678
February 4,377 2.635 3,887 1,114 1,855 325 102 318 14,778
March 4,370 2,651 3,905 1,118 1,822 314 117 327 14,815

PERCENTAGE CHANGE FROM PREVIOUS MONTH - TREND

1992-93
July 0.1 0.8 -1.1 1.3 1.4 3.3 69.2 15.1 0.0
August 0.5 1.5 -1.4 1.4 1.5 4.1 -14.4 -2.1 0.3
September 1.9 2.3 -0.9 1.9 1.6 2.9 -36.3 -16.2 1.0
October 3.1 2.4 0.2 3.2 1.4 0.5 75.0 -43.3 1.9
November 3.2 2.0 1.3 3.4 0.4 -2.0 -16.7 67.6 2.1
December 2.5 1.6 1.4 2.8 -0.6 -3.3 33.3 -41.1 1.7
January 1.6 1.3 0.8 2.0 -1.3 -3.8 -28.6 5.1 1.2
February 0.9 0.9 0.3 1.0 -1.6 -3.8 2.0 28.7 0.7
March -0.2 0.6 0.5 0.4 -1.8 -3.3 14.7 2.8 0.2

VALUE OF NEW DWELLING UNIT APPROVALS
ANNUAL ($MILLION)

1983-84 1858.5 1643.8 1408.9 531.6 621.5 139.3 116.3 121.8 6441.4
1984-85 2119.6 2057.8 1372.5 671.6 776.3 186.3 136.8 193.5 7514.3
1985-86 2049.1 2097.2 1249.2 545.0 871.0 194.8 99.5 205.7 7311.5
1986-87 1934.9 2075.8 1165.6 486.8 840.5 183.0 89.5 153.2 6929.4
1987-88 2924.1 2427.4 2057.8 497.4 1147.5 192.7 78.2 186.7 9511.8
1988-89 4058.5 3124.8 3337.7 690.3 1715.5 235.8 73.0 228.4 13464.0
1989-90 3442.8 2525.6 2740.9 732.6 1190.2 237.4 76.6 212.5 11158.7
1990-91 3407.7 1936.7 2591.1 755.1 1034.4 242.3 78.5 207.6 10253.3
1991-92 3890.2 2170.9 3245.7 755.6 1217.9 260.3 130.2 335.1 12005.9

MONTHLY - ORIGINAL ($ MILLION)

1991-92
January 265.1 155.0 219.9 63.4 83.4 20.5 18.4 23.6 849.4
February 277.5 168.0 271.4 50.0 89.6 20.9 12.5 27.8 917.7
March 363.3 194.5 272.8 66.6 116.0 22.4 4.0 36.8 1076.4
April 324.5 194.2 257.3 64.6 107.3 21.1 23.3 39.1 1031.5

ay 355.7 188.2 317.0 59.4 129.9 21.1 7.9 26.0 1105.2
June 361.4 198.6 320.5 76.4 129.0 22.8 5.1 38.1 1152.0

1992-93
July 368.6 221.3 315.0 70.1 132.9 20.1 13.3 48.0 1189.1
August 326.0 195.5 311.6 70.4 113.6 22.1 11.5 38.0 1088.8
September 395.7 205.9 294.3 66.1 127.0 22.3 5.8 37.6 1154.7
October 344.1 220.3 334.7 66.4 130.6 23.2 9.9 24.3 1153.5
November 405.5 216.2 302.1 68.0 112.1 28.4 8.3 36.4 1176.9

3'. .; U.o S.u.. r7.7 1o. 24. U.b 24.4 1133.5
January 592.2 167.7 251.8 54.8 105.5 21.7 7.8 22.2 1223.8
February 359.6 203.5 279.8 73.5 116.8 16.0 8.0 27.7 1084.8
March 401.4 235.1 354.8 79.3 135.4 26.6 10.7 30.4 1273.7

PERCENTAGE CHANGE FROM PREVIOUS MONTH - ORIGINAL

1992-93
July 2.0 11.4 -1.7 -8.3 3.0 -12.1 162.3 25.8 3.2
August -11.6 -11.7 -1.1 0.4 -14.5 10.1 -13.3 -20.7 -8.4
September 21.4 5.3 -5.6 -6.1 11.8 1.0 -49.9 -1.1 6.1
October -13.1 7.0 13.7 0.6 2.8 4.1 72.0 -35.5 -0.1
November 17.8 -1.8 -9.8 2.3 -14.2 22.1 -16.1 50.1 2.0
December -10.7 -3.0 0.7 8.5 11.8 -12.9 13.4 -32.9 -3.7
January 63.7 -20.0 -17.2 -25.7 -15.8 -12.2 -17.1 -8.9 8.0
February -39.3 21.3 11.1 34.1 10.6 -26.2 2.0 24.4 -11.4
March 11.6 15.5 26.8 7.9 16.0 66.1 34.2 9.9 17.4

(a) : Trend estimates not available. Original data provided. Source: BuildingApprovals, Australa (8731.0).
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TABLE 11.9. CONSUMER PRICE INDEX : ALL GROUPS

Weighted
Average of

Eight Capital
Period Sydney Melbourne Brisbane Adelaide Perth Hobart Darwin Canbena Cities

ANNUAL (1989-90 = 100.0)

1983-84 64.4 64.9 66.1 65.8 64.9 65.5 68.5 66.1 65.0
1984-85 67.0 67.8 69.2 68.9 67.5 68.6 71.1 69.3 67.8
1985-86 72.7 73.6 74.7 74.6 72.9 74.6 76.9 75.3 73.5
1986-87 79.5 80.5 81.2 81.5 80.2 81.9 83.8 81.6 80.3
1987-88 85.5 86.4 86.9 86.9 85.9 87.9 89.8 87.3 86.3
1988-89 92.4 92.3 93.0 93.3 92.3 93.4 94.2 93.1 92.6
1989-90 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
1990-91 104.9 105.7 104.9 106.2 105.0 104.9 105.6 105.0 105.3
1991-92 106.6 108.1 107.0 108.9 105.9 107.1 107.9 107.7 107.3

QUARTERLY (1989-90 = 100.0)

1990-91
March 105.7 106.1 105.7 106.7 105.2 105.2 106.1 105.5 105.8
June 105.4 106.8 105.7 107.3 105.1 105.8 106.6 105.6 106.0

1991-92
September 106.0 107.6 106.1 108.0 105.7 106.7 106.9 107.0 106.6
December 107.1 108.4 107.3 108.8 106.1 107.4 108.2 107.9 107.6
March 107.0 108.3 107.5 109.5 106.1 107.4 108.3 108.2 107.6
June 106.5 108.2 107.0 109.4 105.6 107.0 108.4 107.9 107.3

1992-93
September 106.9 107.9 106.9 110.1 105.5 107.6 108.9 108.6 107.4
December 107.4 108.2 108.1 110.7 106.1 108.0 109.2 109.0 107.9
March 108.2 109.5 109.1 111.6 106.4 109.1 109.8 110.1 108.9

PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1991-92
March -0.1 -0.1 0.2 0.6 0.0 0.0 0.1 0.3 0.0
June -0.5 -0.1 .5 -0.1 -0.5 -0.4 0.1 -0.3 -0.3

1992-93
September 0.4 -0.3 -0.1 0.6 -0.1 0.6 0.5 0.6 0.1
December 0.5 0.3 1.1 0.5 0.6 0.4 0.3 0.4 0.5
March 0.7 1.2 0.9 0.8 0.3 1.0 0.6 1.0 0.9

PERCENTAGE CHANGE FROM SAME QUARTER OF PREVIOUS YEAR

1991-92
March 1.2 2.1 1.7 2.6 0.9 2.1 2.1 2.5 1.7
June 1.0 1.3 1.2 2.0 0.5 1.1 1.7 2.2 1.2

1992-93
September 0.8 0.3 0.8 1.9 -0.2 0.8 1.9 1.5 0.7
December 0.3 -0.2 0.7 1.7 0.0 0.6 0.9 1.0 0.3
March 1.1 1.1 1.5 1.9 0.3 1.6 1.4 1.8 1.2

Source: ConsumerPric Index (6401.0).
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TABLE 11.10. EMPLOYED PERSONS

Australian
New Northern Capital

South South Western Territory Territory
Period Wales Vctoria Queensland Australia Australia Tasmania (a) (a) Australia

ANNUAL AVERAGE ('000)

1983-84 2197.4 1703.7 1006.9 555.1 587.3 168.5 58.0 110.6 6387.5
1984-85 2267.4 1752.5 1022.2 574.7 608.0 175.8 61.1 117.7 6579.3
1985-86 2336.3 1824.1 1085.5 593.8 645.2 180.7 69.6 124.7 6860.0
1986-87 2375.4 1886.0 1126.3 606.1 666.4 184.0 73.2 127.0 7044.4
1987-88 2469.2 1932.8 1156.6 612.7 694.2 187.4 67.1 136.3 7256.3
1988-89 2539.3 1996.5 1240.5 638.4 734.9 187.5 74.5 139.6 7551.2
1989-90 2613.3 2081.3 1311.7 657.8 758.6 197.3 74.3 146.0 7840.3
1990-91 2622.8 2034.5 1313.0 660.8 758.8 196.8 72.5 149.6 7808.8
1991-92 2585.6 1965.1 1324.3 638.6 755.3 191.0 74.6 149.6 7684.1

MONTHLY - SEASONALLY ADJUSTED ('000)

1991-92
February 2591.1 1959.3 1336.2 636.5 753.7 191.9 73.7 149.3 7704.8
March 2600.6 1956.4 1330.1 637.0 754.3 189.7 76.2 150.7 7699.6
April 2597.7 1946.5 1334.1 635.8 759.0 188.5 77.6 147.8 7683.9
May 2589.6 1943.7 1327.3 634.7 764.9 186.5 77.3 150.4 7668.9
June 2587.6 1960.6 1332.7 638.6 765.4 188.8 76.5 150.0 7694.1

1992-93
July 2592.3 1968.7 1347.2 641.9 764.9 190.7 74.8 150.8 7732.5
August 2589.1 1958.3 1350.3 641.6 761.3 192.7 75.6 151.2 7724.5
September 2577.2 1952.4 1353.8 643.4 759.9 189.4 74.9 153.4 7692.9
October 2575.1 1951.1 1356.9 647.4 760.6 191.1 75.3 155.7 7704.6
November 2520.7 1955.1 1352.0 644.5 763.6 190.7 71.6 156.8 7652.6
December 2538.4 1947.3 1358.0 641.6 758.6 188.5 70.4 160.0 7663.7
January 2575.8 1936.9 1367.9 642.2 775.9 190.9 68.8 157.1 7726.1
February 2538.6 1924.6 1357.6 647.6 763.7 189.4 68.6 156.7 7659.2
March 2526.2 1967.8 1377.3 639.3 792.9 189.5 72.0 158.0 7727.3
April 2511.5 1943.3 1364.4 639.5 778.3 186.3 73.9 156.6 7652.0

MONTHLY - TREND ('000)

1991-92
February 2590.3 1960.8 1330.7 637.6 754.3 190.1 74.6 149.2 7690.8
March 2593.8 1956.3 1331.4 636.8 756.7 189.3 75.4 149.0 7691.8
April 2595.1 1954.0 1332.1 636.4 759.4 188.9 76.0 148.9 7692.8
May 2595.3 1953.8 1334.1 636.9 761.8 188.8 76.1 149.0 7696.2
June 2593.9 1955.2 1337.8 638.4 763.4 189.2 75.9 149.6 7701.9

1992-93
July 2589.2 1957.3 1342.5 640.4 763.4 189.8 75.4 150.5 7705.8
August 2581.5 1958.7 1347.6 642.3 762.6 190.4 74.7 151.9 7705.9
September 2572.4 1957.0 1351.8 643.7 761.3 190.8 74.1 153.7 7700.6
October 2563.5 1953.0 1355.0 644.5 760.8 190.8 73.3 155.6 7692.8
November 2555.4 1948.4 1357.4 644.5 762.2 190.5 72.5 157.1 7686.0
December 2548.5 1945.2 1359.6 644.1 765.5 190.1 71.8 158.0 7683.2
January 2542.8 1943.8 1362.3 643.4 769.7 189.7 71.4 158.3 7684.3
February 2537.0 1943.6 1364.9 642.6 774.1 189.2 71.2 158.2 7685.7
March 2530.8 1944.2 1367.2 641.7 778.3 188.7 71.3 157.9 7685.9
April 2524.9 1945.2 1369.0 640.7 781.8 188.1 71.5 157.5 7684.5

PERCENTAGE CHANGE FROM PREVIOUS MONTH - TREND

1992-93
October -0.3 -0.2 0.2 0.1 -0.1 0.0 -1.0 1.2 -0.1
November -0.3 -0.2 0.2 0.0 0.2 -0.2 -1.1 1.0 -0.1
December -0.3 -0.2 0.2 -0.1 0.4 -0.2 -0.9 0.6 0.0
January -0.2 -0.1 0.2 -0.1 0.6 -0.2 -0.6 0.2 0.0
February -0.2 0.0 0.2 -0.1 0.6 -0.2 -0.2 0.0 0.0
March -0.2 0.0 0.2 -0.1 0.5 -0.3 0.1 -0.2 0.0
April -0.2 0.1 0.1 -0.1 0.5 -0.3 0.2 -0.3 0.0

(a) : Seasonally adjusted data not available. Original data provided. Source: The Labour Fore, Australia, Preininary (6202.0).
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TABLE 11.11. UNEMPLOYMENT RATE - PERSONS

Australian
New Northem Capital

South South Western Territory Territory
Period Wales Victoria Queensland Australia Australia Tasmania (a) (a) Australia

ANNUAL AVERAGE (PER CENT)

1983-84 10.3 8.6 9.7 10.1 9.9 10.3 7.8 6.5 9.6
1984-85 8.9 7.3 10.0 9.2 8.7 9.6 7.0 4.9 8.6
1985-86 8.4 6.5 9.2 8.4 7.9 9.1 7.3 5.0 7.9
1986-87 8.7 6.7 9.9 9.0 7.9 9.2 6.4 5.5 8.3
1987-88 8.0 6.2 9.2 8.9 7.7 9.1 10.0 5.3 7.8
1988-89 6.8 5.4 7.4 7.9 6.2 9.7 6.7 5.2 6.6
1989-90 6.1 4.8 7.2 7.1 6.7 8.7 6.7 5.4 6.2
1990-91 7.5 8.4 9.4 8.8 9.3 9.8 8.2 5.9 8.4
1991-92 9.7 11.0 10.1 11.2 10.9 11.2 8.8 7.1 10.4

MONTHLY - SEASONALLY ADJUSTED (PER CENT)

1991-92
February 9.9 11.2 10.4 11.5 10.9 11.0 9.7 8.4 10.5
March 9.5 11.5 10.1 11.5 11.1 11.4 8.7 8.8 10.5
April 9.8 11.3 9.7 11.9 10.6 11.1 5.6 7.9 10.4

May 9.9 11.7 10.3 12.2 10.7 11.7 6.4 6.6 10.6
June 10.4 11.8 11.0 12.3 10.6 11.9 6.1 7.3 11.1

1992-93
July 10.4 11.9 11.0 11.5 10.8 12.0 8.7 8.4 11.0
August 10.8 11.6 10.3 11.7 11.3 11.6 5.2 7.8 10.9
September 10.5 11.4 10.7 11.5 11.1 11.7 8.1 8.3 10.8
October 11.3 11.8 10.6 11.5 11.3 12.1 6.4 7.2 11.2
November 11.0 11.9 11.1 12.1 10.4 11.6 9.7 6.3 11.3
December 11.2 11.6 10.8 12.0 11.1 12.5 10.0 6.5 11.3
January 10.8 11.7 10.8 11.8 10.2 12.7 8.7 7.8 11.0
February 11.4 11.7 10.7 11.0 9.7 12.3 10.8 8.8 11.1
March 11.1 11.5 10.4 11.6 8.8 11.9 10.0 8.3 10.9
April 10.8 11.1 10.0 11.5 9.9 12.5 7.6 6.9 10.7

MONTHLY - TREND (PER CENT)

1991-92
February 9.8 11.2 10.1 11.5 11.0 11.1 8.5 7.2 10.5
March 9.8 11.4 10.2 11.7 10.9 11.2 7.9 7.3 10.5
April 9.8 11.5 10.3 11.9 10.8 11.4 7.5 7.4 10.6
May 10.0 11.6 10.4 11.9 10.8 11.6 7.2 7.7 10.7
June 10.2 11.7 10.5 11.9 10.8 11.7 7.1 8.0 10.8

1992-93
July 10.4 11.7 10.6 11.8 10.9 11.8 7.1 8.3 10.9
August 10.7 11.7 10.7 11.8 11.0 11.8 7.3 8.4 11.0
September 10.8 11.7 10.7 11.7 11.1 11.9 7.6 8.3 11.1
October 11.0 11.7 10.8 11.7 11.0 11.9 7.9 8.0 11.1
November 11.1 11.7 10.8 11.7 10.8 12.1 8.2 7.5 11.2
December 11.1 11.7 10.8 11.7 10.5 12.2 8.6 7.2 11.1
January 11.1 11.7 10.7 11.7 10.2 12.3 8.9 7.0 11.1
February 11.1 11.6 10.6 11.6 9.8 12.3 9.0 6.9 11.0
March 11.1 11.5 10.5 11.5 9.6 12.4 9.1 6.9 10.9
April 11.0 11.4 10.3 11.4 9.3 12.4 9.2 6.9 10.8

PERCENTAGE CHANGE FROM PREVIOUS MONTH - TREND (b)

1992-93
October 0.1 0.0 0.0 0.0 -0.1 0.1 0.3 -0.3 0.1
November 0.1 0.0 0.0 0.0 -0.2 0.1 0.3 -0.4 0.0
December 0.0 0.0 0.0 0.0 -0.3 0.1 0.4 -0.4 0.0
January 0.0 0.0 -0.1 -0.1 -0.4 0.1 0.3 -0.2 -0.1
February 0.0 -0.1 -0.1 -0.1 -0.3 0.1 0.2 -0.1 -0.1
March 0.0 -0.1 -0.2 -0.1 -0.3 0.0 0.1 0.0 -0.1
April -0.1 -0.1 -0.2 -0.1 -0.2 0.0 0.1 0.0 -0.1

STATE
COMPARISONS

(a) : Seasonaly a eusted data not available. Original data provided. (b)
Preninary(6202.0).

: Change is shown in tems of percentage points. Source: The Labour Force, Australia,
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TABLE 11.12. AVERAGE WEEKLY TOTAL EARNINGS OF EMPLOYEES : ALL EMPLOYEES

New Australian
South South Western Northem Capital

Period Wales Vitoria Queensland Australia Australia Tasmania Territory Territory Australia

PERSONS ($ PER WEEK)

1990-91
16 November 509.20 488.20 462.20 467.90 484.30 468.90 533.50 544.90 490.60
15 February 515.20 497.40 466.30 465.60 492.70 481.70 535.10 551.00 496.90
17 May 493.30 485.90 463.90 459.40 489.10 457.50 538.00 543.40 484.30

1991-92
16 August 501.50 494.10 460.60 462.60 487.40 467.70 541.70 550.80 489.30
15 November 512.00 512.00 469.20 481.70 493.30 468.10 546.10 557.30 501.30
21 February 524.40 509.40 467.80 497.20 508.60 480.80 561.80 562.20 507.90
15 May 524.80 504.40 467.00 493.30 500.60 469.60 550.20 562.20 504.50

1992-93
21 August 530.50 497.70 471.70 477.30 498.40 470.20 569.90 550.00 503.90
20 November 529.70 504.80 473.30 469.90 490.70 474.60 547.60 553.30 504.10

PERCENTAGE CHANGE FROM PREVIOUS REFERENCE DATE

1991-92
15 November 2.1 3.6 1.9 4.1 1.2 0.1 0.8 1.2 2.5
21 February 2.4 -0.5 -0.3 3.2 3.1 2.7 2.9 0.9 1.3
15 May 0.1 -1.0 -0.2 -0.8 -1.6 -2.3 -2.1 0.0 -0.7

1992-93
21 August 1.1 -1.3 1.0 -3.2 -0.4 0.1 3.6 -2.2 -0.1
20 November -0.2 1.4 0.3 -1.6 -1.5 0.9 -3.9 0.6 0.0

MALES ($ PER WEEK)

1990-91
16 November 596.50 572.40 551.40 548.80 592.00 545.90 599.20 633.40 578.20
15 February 604.90 581.30 550.50 555.60 606.00 549.70 603.30 645.70 585.60
17 May 578.10 566.00 549.90 544.50 597.60 535.80 609.60 636.70 569.90

1991-92
16 August 590.30 572.40 547.80 542.70 589.70 552.30 619.00 648.80 575.40
15 November 601.70 596.50 555.30 565.90 597.30 548.60 633.30 657.30 589.70
21 February 616.70 601.70 555.20 574.90 610.20 559.70 655.80 660.00 598.90
15 May 616.20 595.40 561.70 575.50 608.60 553.20 635.10 667.70 597.40

1992-93
21 August 620.90 594.50 560.10 567.70 607.90 541.60 652.00 658.50 597.70
20 November 621.40 605.50 570.60 547.10 599.90 554.20 643.40 655.20 599.50

FEMALES ($ PER WEEK)

1990-91
16 November 391.20 383.50 347.30 363.10 360.70 354.00 443.90 444.20 377.90
15 February 398.20 395.20 357.20 359.10 363.90 375.30 446.40 444.40 385.70
17 May 385.10 388.20 356.60 360.10 366.50 357.10 448.10 437.20 378.90

1991-92
16 August 390.10 398.30 352.30 369.10 371.70 366.80 444.60 441.80 384.10
15 November 398.70 409.90 361.60 381.90 374.30 373.50 443.30 449.30 393.20
21 February 409.60 408.80 364.90 401.10 389.30 382.80 456.40 461.40 400.90
15 May 413.20 403.10 360.90 395.30 379.70 369.70 446.60 451.30 397.00

1992-93
21 August 421.20 392.10 372.90 386.30 370.40 379.70 466.80 438.40 397.40
20 November 420.90 396.00 365.30 377.00 364.90 380.60 441.80 454.10 395.80

Source: Average Weekly Eamrings, States and Australia (6302.0).
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TABLE 11.13. TOTAL JOB VACANCIES (a)
New Australian

South South Western Northern C.apital
Period Wales Vidtona Queensland Australia Australia Tasmania Territory Territory Australia

ANNUAL AVERAGE ('000)

1983-84 12.8 7.8 3.5 2.3 2.5 0.7 0.5 1.2 31.5
1984-85 18.5 12.5 4.9 3.1 4.2 1.0 0.9 1.8 47.2
1985-86 19.1 16.6 6.6 3.4 4.2 1.2 0.9 2.3 54.4
1986-87 21.2 15.3 4.8 3.8 5.1 1.0 0.8 2.0 54.2
1987-88 23.5 15.7 5.6 3.1 5.5 0.9 0.9 1.9 57.2
1988-89 27.4 20.7 8.9 3.0 5.2 1.0 1.0 2.3 69.5
1989-90 22.8 16.3 8.4 3.7 3.8 1.1 0.9 2.4 59.5
1990-91 14.8 5.7 6.1 1.8 2.3 0.7 0.6 2.0 34.1
1991-92 8.9 5.4 5.0 1.7 2.1 0.6 0.4 1.4 25.6

QUARTERLY ('000) - ORIGINAL

1990-91
15 February 11.9 4.0 6.2 1.9 2.1 0.7 0.5 1.7 29.0
17 May 10.5 3.8 4.4 1.5 2.1 0.7 0.3 1.8 25.1

1991-92
16 August 10.9 4.1 4.6 2.0 1.5 0.6 0.5 1.5 25.6
15 November 7.8 5.2 4.9 2.1 2.3 0.6 0.5 1.6 24.9
21 February 10.6 6.7 5.3 1.5 1.4 0.6 0.4 1.2 27.6
15 May 6.5 5.8 5.1 1.4 3.2 0.6 0.4 1.3 24.3

1992-93
21 August 9.3 6.5 4.6 1.9 3.2 0.7 0.6 1.3 28.0
20 November 10.6 5.8 4.8 1.9 3.3 0.6 0.7 1.5 29.2
19 February 10.0 7.3 4.9 1.4 4.3 0.4 0.5 1.0 29.8

(a) :Some estimates contained in this table are subject to high sampling varnaility. Source: Job Vacancies and Overtime Australia (6354.0).

TABLE 11.14. AVERAGE WEEKLY OVERTIME HOURS PER EMPLOYEE (a)
New Australian

South South Western Northern Capital
Period Wales Vicdona Queensland Australia Australia Tasmania Territory Territory Australia

ANNUAL AVERAGE

1983-84 1.04 1.29 1.01 1.08 1.10 0.99 1.74 0.76 1.11
1984-85 1.03 1.42 1.02 1.30 1.29 1.11 1.76 0.79 1.18
1985-86 1.12 1.44 1.21 1.23 1.18 1.23 1.51 1.05 1.24
1986-87 1.15 1.35 1.21 1.08 1.18 1.34 1.77 0.90 1.22
1987-88 1.33 1.54 1.26 1.01 1.39 1.26 1.70 0.89 1.35
1988-89 1.37 1.52 1.42 1.12 1.71 1.29 2.04 0.90 1.42
1989-90 1.35 1.63 1.34 1.27 1.73 1.35 1.79 0.90 1.45
1990-91 1.21 1.21 1.08 1.13 1.58 1.16 1.40 0.99 1.21
1991-92 1.12 1.06 1.04 0.87 1.46 1.05 1.20 0.96 1.10

QUARTERLY - ORIGINAL

1990-91
15 February 1.21 1.14 0.94 1.18 1.60 1.24 1.21 0.89 1.18
17 May 1.09 1.04 1.10 0.99 1.53 1.05 1.23 1.01 1.11

1991-92
16 August 1.09 1.04 1.03 0.82 1.40 1.00 1.26 0.99 1.07
15 November 1.12 1.13 1.07 0.96 1.57 1.04 1.13 0.99 1.14
21 February 1.17 1.02 1.08 0.85 1.41 1.15 1.11 0.76 1.10
15 May 1.12 1.05 0.99 0.87 1.48 1.00 1.32 1.09 1.09

1992-93
21 August 1.13 1.05 0.97 0.88 1.30 0.90 1.50 0.73 1.07
20 November 1.27 1.20 1.11 0.98 1.43 1.02 1.40 0.88 1.20
19 February 1.28 1.13 0.98 0.95 1.24 1.06 1.05 0.83 1.14

(a) :Some estimates contained in thi table are subject to highi sampling variability. Source: Job Vacancies and Overtime, Austraia (6354.0).
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STATE TABLE 11.15. SECURED HOUSING FINANCE COMMITMENTS TO INDIVIDUALS - NUMBER AND VALUE (a)

COMPARISONS New Australian
South South Western Northern Capital

Period Wales Victoria Queensland Australia Australia Tasmania Territory Teritory Australia

TOTAL NUMBER OF DWELLING UNITS
ANNUAL

1983-84 91,929 90,408 50,307 27,968 34.965 8,461 2,301 4,892 314,485
1984-85 95,221 92.301 52,619 28,484 36.330 8,105 2,695 7,742 323,497
1985-86 84,774 86,965 39,574 21.714 27,069 6,935 1,893 6.937 275,861
1986-87 84,976 84,186 40.422 21,658 33.165 6.705 1,634 6.592 279.338
1987-88 123,878 95.511 62.342 26,582 44.895 8,688 1,515 8,327 371.738
1988-89 108.145 95,026 64.399 29,977 44,569 8,908 1,942 6.702 359.668
1989-90 84,495 69,969 54.282 25.650 31,192 7.030 1,666 5,792 280.071
1990-91 87,704 68,349 59,885 28,694 31.964 7,990 2,048 7.087 293.721
1991-92 111,420 85,738 80,577 31,765 48.323 10,431 2,497 8.555 379.306

MONTHLY - ORIGINAL

1991-92
January 6,719 5.669 6,216 2,288 3,609 851 160 586 26,098
February 10.025 6.600 7,260 2,500 4.233 888 213 797 32,516
March 10,728 7.192 7,828 3,076 4,836 978 284 896 35.798

10,053 7,609 7,196 3,242 4,503 991 226 810 34.630
ay 10,055 8,081 6,879 2,802 5,127 948 218 822 34.932

June 10,071 7,987 7,548 3,049 5,032 964 257 907 35,815

1992-93
July 10,002 8,440 8,005 3,051 5.033 998 308 869 35,706
August 10,708 7,749 7,666 2,918 4,623 952 277 926 35,819
September 11,807 8,897 8,518 3.162 4,708 866 327 1.012 39,297
October 9,909 8,471 7,638 2.890 4,682 794 357 862 35,603
November 9,748 8,854 7,663 2,753 4,588 847 328 797 35,578
December 9,490 8,620 7,673 3.050 4.075 861 309 751 34,829
January 8,275 6,522 6,780 2.718 3.978 812 252 632 29.969
February 11,260 7,657 8,401 2,803 4,780 832 338 872 36.943
March 14,131 10,097 9,438 3,483 6,020 1,141 408 1,018 45.736

PERCENTAGE CHANGE FROM PREVIOUS MONTH - ORIGINAL

1992-93
September 10.3 14.8 11.1 8.4 1.8 -9.0 18.1 9.3 9.7
October -16.1 -4.8 -10.3 -8.6 -0.6 -8.3 9.2 -14.8 -9.4
November -1.6 4.5 0.3 -4.7 -2.0 6.7 -8.1 -7.5 -0.1
December -2.6 -2.6 0.1 10.8 -11.2 1.7 -5.8 -5.8 -2.1
January -12.8 -24.3 -11.6 -10.9 -2.4 -5.7 -18.4 -15.8 -14.0
February 36.1 17.4 23.9 3.1 20.2 2.5 34.1 38.0 23.3
March 25.5 31.9 12.3 24.3 25.9 37.1 20.7 16.7 23.8

TOTAL VALUE OF DWELLING UNITS
ANNUAL ($ MILLION)

1983-84 3532.1 2852.3 1713.8 894.0 1029.1 210.8 100.8 180.9 10640.6
1984-85 4243.1 3548.6 2005.0 1127.6 1241.6 227.1 135.9 396.6 12925.5
1985-86 3936.3 3572.1 1510.3 920.1 933.9 213.1 97.0 350.9 11533.7
1986-87 4362.1 3982.3 1615.9 965.5 1242.3 235.3 88.6 338.1 12830.0
1987-88 7874.2 5273.0 2829.6 1266.6 1978.6 323.1 80.7 483.9 20109.6
1988-9 8301.3 6351.1 3311.2 1574.2 2370.8 355.3 104.5 419.2 22787.8
1989-90 6980.8 4900.7 3006.8 1438.2 1857.5 303.6 89.7 362.6 18959.9
1990-91 7625.8 4784.7 3680.0 1731.2 1945.6 368.4 118.6 521.3 20775.7
1991-92 10051.9 6323.5 5516.4 2083.8 3143.4 513.0 165.0 741.5 28538.4

MONTHLY - ORIGINAL ($ MILLION)

1991-92
January 599.2 407.9 414.9 147.9 222.5 42.7 11.1 51.2 1897.4
February 891.0 484.8 508.1 166.8 271.2 42.2 14.1 67.3 2447.6
March 969.0 535.8 540.7 215.0 323.2 49.8 16.0 71.0 2720.5

927.3 576.3 507.9 219.3 309.6 48.9 16.7 75.3 2661.3
ay 948.2 613.0 487.2 188.6 353.4 49.3 15.3 72.8 2728.0

June 967.2 614.1 541.0 211.2 353.6 49.9 18.0 84.8 2839.7

1992-93
July 940.9 841.3 584.1 208.4 353.1 51.1 22.9 80.6 2882.5
August 1033.2 588.3 572.8 197.0 324.0 50.9 20.5 86.4 2873.0
September 1104.6 694.4 643.2 214.2 324.3 47.8 23.9 102.9 3155.2
October 947.5 660.4 575.4 197.2 336.7 43.4 26.3 86.0 2872.8
November 924.6 697.7 596.9 188.0 328.7 47.0 25.3 77.0 2885.2
December 894.4 709.1 577.8 214.3 302.6 48.3 23.1 77.4 2846.8
January 740.3 530.2 512.3 192.6 287.8 45.9 20.0 62.7 2391.8
February 1037.2 597.5 655.2 196.4 354.9 48.0 27.1 82.6 2999.0
ftArrh nc 7o1) 7247 :1 .. 43.7 3.2 ;J.3 90. Jiz.4

PERCENTAGE CHANGE FROM PREVIOUS MONTH

1992-93
Setember 6.9 18.0 12.3 8.8 0.1 -6.1 17.0 19.0 9.8
October -14.2 -4.9 -10.5 -7.9 3.8 -9.1 9.7 -16.4 -8.9
November -2.4 5.6 3.7 -4.7 -2.3 8.3 -3.6 -10.4 0.4
December -3.3 1.6 -3.2 14.0 -8.0 2.6 -8.8 0.5 -1.3
January -17.2 -25.2 -11.3 -10.1 -4.9 -4.9 -13.4 -19.0 -16.0
February 40.1 12.7 27.9 1.9 23.3 4.6 35.6 31.9 25.4
March 29.1 30.6 12.1 24.7 22.2 31.5 13.8 19.1 24.2

(a) :Excludes alterations and adtions. Source: Housng Finance fr Own rOcupaion, Australia (5609.0).
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TABLE 12.1. REAL GROSS DOMESTIC PRODUCT VOLUME INDEX (a)

United United OECD

Period States Japan Gennany France italy Kingdom Canada Major 7 Australia

ANNUAL (1985 = 100.0)

1983-84 94.6 93.2 96.2 97.4 96.2 95.5 92.6 94.8 92.8
1984-85 98.3 97.4 99.0 98.8 98.4 98.0 97.8 98.2 97.5
1985-8 101.8 101.4 101.1 101.3 101.6 101.7 102.2 101.6 101.3
1988-87 104.0 104.5 102.7 103.5 104.4 106.4 104.7 104.2 103.7
1987-8 108.3 110.5 105.3 107.2 108.4 111.9 110.7 108.7 108.7
1988-9 112.0 116.5 109.7 112.0 112.0 115.4 114.6 112.9 114.0
1989-90 113.9 122.3 113.8 115.5 115.1 117.4 115.8 115.8 117.5
1990-91 112.9 128.0 120.1 116.9 117.1 115.2 113.4 116.9 116.9
1991-92 113.5 131.6 122.1 119.0 118.9 113.9 113.6 118.2 117.3

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1983-84 6.6 3.7 2.7 0.7 2.4 3.5 6.1 4.7 6.2
1984-85 4.0 4.5 2.9 1.4 2.3 2.6 5.5 3.6 5.0
1985-88 3.5 4.1 2.2 2.6 3.2 3.8 4.5 3.4 4.0
1986-87 2.2 3.1 1.6 2.1 2.8 4.7 2.5 2.5 2.3
1987-88 4.1 5.8 2.5 3.6 3.8 5.1 5.7 4.4 4.8
1988-89 3.4 5.5 4.1 4.5 3.4 3.1 3.4 3.9 4.9
1989-90 1.7 4.9 3.8 3.1 2.8 1.8 1.1 2.6 3.0
1990-91 -0.8 4.7 5.5 1.2 1.7 -1.9 -2.1 0.9 -0.5
1991-92 0.6 2.9 1.6 1.9 1.6 -1.2 0.1 1.1 0.3

SEASONALLY ADJUSTED (1985 = 100.0)

1990-91
December 112.9 127.1 119.4 118.7 116.7 115.5 113.6 116.7 117.3
March 112.1 129.1 121.4 116.6 117.2 114.8 111.9 116.7 116.9
June 112.6 129.9 121.5 117.3 117.8 114.0 113.4 117.2 116.2

1991-92
September 112.9 130.5 121.6 118.4 118.0 114.3 113.5 117.6 116.0
December 113.1 131.1 121.1 118.6 118.7 114.2 113.5 117.8 117.0
March 113.9 132.5 122.9 119.4 119.4 113.6 113.6 118.6 118.0
June 114.3 132.5 122.8 119.8 119.7 113.4 113.7 118.9 118.1

1992-93
September 115.3 131.7 121.6 120.2 118.9 113.6 114.0 119.1 119.1
December 116.6 131.9 120.9 119.8 nya 114.0 115.0 nya 119.4

PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1991-92
December 0.2 0.5 -0.4 0.2 0.6 -0.1 0.0 0.2 0.9
March 0.7 1.1 1.5 0.7 0.6 -0.5 0.1 0.7 0.9
June 0.4 0.0 -0.1 0.3 0.3 -0.2 0.1 0.3 0.1

1992-93
September 0.9 -0.6 -1.0 0.3 -0.7 0.2 0.3 0.2 0.9
December 1.1 0.2 -0.6 -0.3 nya 0.4 0.9 nya 0.2

(a) :Dat for Japan and Germany measure real gross national product Soure Orgasatior for Econw* Co-operatir and Developmenr (OECD) and Ausbafan
Bureau ofS Smts (AS).
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TABLE 12.2. BALANCE ON CURRENT ACCOUNT : PERCENTAGE OF SEASONALLY ADJUSTED GDP (a)
United Germany United

Period States Japan (b) France Itaty Kingdom Canada Australia
ANNUAL

1983-84 -2.3 2.2 0.6 -0.4 -0.1 0.9 0.1 -3.8
1984-85 -2.9 3.2 2.1 -0.1 -1.1 0.5 0.7 -5.0
1985-86 -2.9 3.9 3.5 0.2 -0.3 0.9 -1.5 -. 1
1986-87 -3.3 4.2 4.6 -0.1 0.3 -0.4 -1.7 -4.5
1987-88 -2.8 3.0 4.0 -0.4 -0.4 -2.3 -1.8 -3.5
1988-89 -2.3 2.5 4.9 -0.5 -1.3 -4.0 -2.5 -5.3
1989-90 -1.8 1.7 4.2 -0.6 -1.3 -4.3 -3.6 -6.0
1990-91 -0.6 1.4 na -0.9 nya -1.7 -3.8 -4.3
1991-92 -0.7 2.8 0.0 -1.6 -4.4 -3.2

SEASONALLY ADJUSTED

1990-91
December -1.6 1.0 na -1.0 -1.2 -0.8 -3.5 -5.1
March 0.9 1.2 -1.7 -2.5 -2.6 -5.3 -3.7
June 0.2 2.3 -0.3 nya -0.6 -3.7 -3.1

199 1-92
September -0.8 2.3 -0.1 -1.5 -3.5 -3.9
December -0.5 2.7 0.0 0.2 -4.9 -2.8
March -0.4 3.1 -0.6 -2.4 -5.6 -2.7
June -1.2 3.2 0.5 -2.6 -3.8 -3.3

1992-93
September -1.1 3.1 0.2 -2.3 -3.5 -5.0
December -1.4 3.4 nya -0.7 -3.7 -3.5

(a) :Statistics are caculated as the originat batance on current accunt as a percentage of the seasonagly adjusted current price ross domesic product. except to, Japan
and Germany where rmal gross national product replaces gross domiestic produt. (b) :From July 1990. balance on curent accournt data refer b Gemnany after unification.
Source: Organisation forEcvstnc CDoperabon and Development (OECD) and Austraian Bujreau o Stabl (ABS).
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TABLE 12.3. BALANCE ON MERCHANDISE TRADE (a)

United Germany United New

Pernod States Japan (b) France Italy Kingdom Canada Australia Zealand

ANNUAL ($US MILLION)

1983-84 -88,426 26.712 14,563 -3,852 -. 694 -8,738 11,305 421 -306
1984-85 -117,706 37,992 21.922 -2,094 -13,475 -10,399 13,688 610 -563
1985-6 -135,738 64,087 38,088 -1,740 -7,333 -11,503 6,930 -1,267 -454
1986-7 -149.035 89,137 61.268 -3.083 -4.184 -20.911 6.677 -906 170
1987-8 -138,797 73,749 69,431 -2,751 -7,738 -34.132 5,040 232 530
1988-9 -112,829 77,747 74.205 -. 421 -13,567 -49,164 5,302 -2.908 1,452
1989-90 -103,029 56,755 73,369 -,719 -11.232 -41,606 6,018 -1.583 -471
1990-91 -2,813 58,313 30.746 -10,804 -12,489 -31,514 11,990 2.776 373
1991-92 -70,486 93,358 17.905 1,894 -13,243 -26,380 9,404 3,019 1.294

SEASONALLY ADJUSTED ($US MILLION)

1991 -92
December -5.622 7.364 3,196 -413 -306 -1,919 1,022 218 100
January -5.946 9.180 380 668 -488 -2,616 832 429 27
February -3,423 10,073 1,420 141 -1,080 -2,396 1,161 99 -135
March -5.724 8,059 2,107 286 -32 -2.150 1.178 499 196

Ail -7,088 7,270 3,033 1,366 -1,377 -3,003 908 124 166
mfay -7,185 9,213 802 744 -1,650 -2,114 1,146 349 96
June -. 792 7.681 699 -214 -1,567 -2,225 632 -15 100

1992-93
July -7,364 8,084 1,405 1,196 -1,478 -2.761 797 -96 87
August -9,174 8.424 4,410 -631 932 -3.004 1,167 119 32
Seember -8,669 9,554 3,109 678 -1,041 -2,425 738 160 -79

ctbr-7,252 10,910 3,240 142 260 -2,356 1,247 49 72
November -7,348 8,971 1,134 65 -722 -2,640 900 292 31
December -. 891 9,426 63 1,000 -225 -3,153 800 106 16
January -7,303 10.410 nya nya nya nya 1,874 515 25
February nya 10.350 nya nya 153

(a) :All series are exports (fob) less imporls (ad), except the United States, France. Canada and Australia where imports are also beb. Data are measured ona foreign trade
basts. (b) :Exdudes trade with the German Democratic Republic. From July 1990. data rater to Germany after unifiaion. Source. Organisation for Economric Co-
operation and Davenent (ECD).

TABLE 12.4. PRIVATE CONSUMPTION EXPENDITURE VOLUME INDEX

United United

Period States Japan Germany France Italy Kingdom Canada Australia

ANNUAL (1985 = 100.0)

1983-84 94 96 98 97 96 96 93 94
1984-85 98 98 99 98 98 98 97 97
1985-86 102 102 102 102 102 103 102 101
1986-87 105 106 105 105 106 109 107 102
1987-88 108 111 108 109 110 117 112 106
1988-9 112 116 111 112 115 123 116 110
1989-90 113 121 116 116 118 126 119 115
1990-91 113 124 122 118 122 124 117 116
1991-92 114 127 123 120 125 123 117 118

SEASONALLY ADJUSTED (1985 = 100.0)

1990-91
December 113.3 123.5 120.6 117.7 121.3 125.0 117.7 115.4
March 112.5 123.8 123.3 118.0 122.0 124.1 115.5 115.2
June 113.0 125.3 124.1 118.9 122.9 122.8 117.0 115.7

1991-92
September 113.4 126.4 121.5 119.1 123.3 122.5 117.1 116.8
December 113.4 127.1 122.6 120.0 124.4 122.2 117.0 117.7
March 114.8 128.4 124.0 120.6 125.1 121.9 117.0 119.1
June 114.7 127.3 123.4 120.5 125.7 123.2 117.6 120.1

1992-93
September 115.8 128.3 123.3 121.6 125.5 123.6 118.4 120.3
December 117.2 127.5 125.0 122.4 nya 123.9 118.4 120.7

PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1991-92
December 0.0 0.6 0.9 0.8 0.9 -0.2 -0.1 0.8
March 1.2 1.0 1.1 0.5 0.6 -0.2 0.0 1.2
June -0.1 -0.9 -0.5 -0.1 0.5 1.1 0.5 0.8

1992-93
September 1.0 0.8 -0.1 0.9 -0.2 0.3 0.7 0.2
December 1.2 -0.6 1.4 0.7 nya 0.2 0.0 0.3

Source: Orgasatkifr coomc Co-operatin and Developmient(OECD
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TABLE 12.5. PRIVATE FIXED CAPITAL INVESTMENT VOLUME INDEX (a)

United United

Period States Japan Germany France Italy Kingdom Canada Australia

ANNUAL (1985 = 100.0)

1983-4 90 87 99 98 97 93 91 85
1984-5 99 95 100 97 100 99 94 96
1985-86 101 103 102 103 101 99 105 98
1986-87 99 109 104 106 105 106 111 97
1987-8 102 125 108 115 111 122 129 109
1988-9 105 141 114 125 117 135 139 127
1989-90 103 156 123 131 123 138 140 121
1990-91 96 169 133 131 123 125 128 108
1991-92 94 165 138 130 126 119 128 97

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1983-4 16.8 3.5 2.7 -3.7 1.8 6.4 4.0 3.4
1984-5 9.7 9.1 0.7 -0.5 2.2 6.8 3.2 13.0
1985-6 2.1 8.4 2.4 5.5 1.6 0.3 11.8 2.3
1988-07 -1.2 5.7 1.9 3.4 3.9 6.4 5.2 -1.8
1987-88 2.9 14.2 4.1 7.8 5.6 15.5 16.1 13.0
1988-89 2.8 12.9 5.3 9.2 5.5 10.2 8.0 16.2
1989-90 -1.7 11.1 7.7 4.6 4.9 2.2 0.5 -4.5
1990-91 -7.1 8.1 8.4 0.4 0.1 -9.2 -8.3 -10.8
1991-92 -1.9 -2.1 3.5 -1.5 2.1 -4.8 -0.4 -10.5

SEASONALLY ADJUSTED (1985 = 100.0)

1990-91
December 97.7 169.4 130.1 131.7 122.9 125.7 127.8 111.5
March 92.7 171.2 138.1 130.6 121.7 123.8 125.2 105.1
June 92.5 168.7 136.0 130.7 123.5 119.0 127.5 101.9

1991 -92
September 92.8 168.1 136.0 130.6 126.7 119.2 127.9 98.3
December 92.5 165.2 134.9 129.5 127.2 118.8 130.2 95.5
March 94.1 184.6 142.8 129.8 125.3 118.9 127.1 96.6
June 97.5 163.3 137.4 128.1 122.8 118.5 125.2 96.6

1992-93
September 98.1 161.0 134.8 127.5 121.8 120.6 126.8 94.5
December 101.4 155.8 133.9 126.1 nya 119.6 125.0 104.5

PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1991-92
December -0.3 -1.7 -0.8 -0.9 0.4 -0.3 1.8 -2.8
March 1.8 -0.3 5.9 0.2 -1.4 0.1 -2.4 1.1
June 3.6 -0.8 -3.8 -1.3 -2.0 -0.3 -1.5 0.0

1992-93
September 0.6 -1.4 -1.9 -0.5 -0.8 1.7 1.3 -2.2
December 3.4 -3.2 -0.7 -1.1 nya -0.8 -1.4 10.5

(a) : Fixed capital investment volume indexes for Germany, Fran~e. Italy and the United "onm are for gross domnestic fied investment. Source: Ovpanisafon for'
Economic Ca-peration and Developmnerd (OECD) and Australian Bureau oStistics (ABS).
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TABLE 12.6. INDUSTRIAL PRODUCTION VOLUME INDEX
United United OECD

Peiod States Japan Gernany France Italy Kingdomn Canada Major 7 Australia
ANNUAL (1985 = 100.0)

1983-04 95.3 92.5 93.7 99.6 97.2 95.8 90.4 94.8 93.0
1984-85 99.4 98.9 98.4 99.5 100.0 96.8 97.8 98.9 97.5
1985-86 100.5 100.1 101.7 100.6 101.9 101.0 100.4 100.7 100.2
1986-87 102.7 100.2 102.2 101.6 105.2 103.7 100.3 102.2 100.6
1987-8 109.0 108.4 104.0 105.1 110.3 108.0 108.0 108.0 106.8
1988-9 113.7 116.9 108.7 110.1 115.8 109.8 109.8 113.2 110.9
1989-90 114.9 121.5 114.1 113.3 118.8 110.6 107.2 115.6 117.3
1990-91 114.2 128.2 120.3 114.1 116.6 106.9 101.4 116.6 114.0
1991-92 114.3 125.2 120.5 114.1 116.1 105.7 100.5 116.0 112.2

SEASONALLY ADJUSTED (1985 = 100.0)

1990-91
December 114.9 128.7 119.5 113.2 116.3 107.0 101.4 116.8 114.5
March 112.0 128.9 121.2 113.3 117.0 106.7 99.4 115.8 113.3
June 112.7 128.2 121.9 114.1 114.7 105.2 100.4 115.9 112.5

1991-92
September 114.6 128.5 120.6 115.3 114.3 106.2 101.2 116.7 112.8
December 114.4 127.3 119.1 113.8 115.6 106.2 100.3 116.3 111.9
March 113.5 123.9 122.1 113.1 118.8 105.4 100.0 115.7 112.1
June 114.9 121.0 120.1 114.0 115.5 105.0 100.5 115.3 111.8

1992-93
September 115.6 121.6 118.5 113.2 112.8 105.9 101.3 115.4 112.4
December 116.8 118.4 112.9 nya 112.0 106.8 102.9 114.6 112.5

Soww: Orprilsacvo Ax Euon Coocperatktn and 0awkpmnt (OECD) and Australan Bureau ofSateis (ABS).
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TABLE 12.7. CONSUMER PRICE INDEX (ALL ITEMS) INTERNATIONAL

United United OECD New COMPARISONS

Period States Japan Germany France Italy Kingdom Canada Major 7 Australia Zealand

ANNUAL (1985 = 100.0)

1983-84 94.6 96.9 96.9 91.3 88.0 92.1 94.4 94.1 92.3 83.3
1984-85 98.3 99.0 99.0 97.4 96.0 97.2 98.0 98.2 96.3 93.0
1985-86 101.2 100.6 100.2 101.4 103.4 101.9 102.0 101.3 104.3 105.7
1986-87 103.4 100.4 99.7 104.2 .108.4 105.5 106.4 103.4 114.0 123.3
1987-88 107.7 101.0 100.6 107.1 113.7 109.8 110.9 106.7 122.4 136.0
1988-89 112.7 102.4 102.7 110.6 120.2 117.4 115.7 111.1 131.4 142.4
1989-90 118.0 105.3 105.5 114.5 127.8 127.0 121.7 116.2 142.0 152.7
1990-91 124.5 108.8 108.5 118.4 136.1 138.1 128.3 122.1 149.5 159.2
1991-92 128.5 111.5 113.1 121.8 144.1 144.1 132.4 126.4 152.3 161.2

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1983-84 3.7 1.9 2.9 9.0 12.7 5.0 4.9 4.6 6.9 4.3
1984-85 3.9 2.2 2.2 6.8 9.1 5.5 3.8 4.3 4.3 11.7
1985-86 2.9 1.6 1.1 4.1 7.7 4.8 4.1 3.2 8.4 13.6
1986-87 2.2 -0.2 -0.4 2.7 4.8 3.6 4.3 2.0 9.3 16.7
1987-88 4.2 0.5 0.9 2.9 4.9 4.0 4.2 3.3 7.4 10.3
1988-89 4.6 1.4 2.1 3.2 5.7 7.0 4.4 4.1 7.4 4.7
1989-90 4.7 2.9 2.7 3.5 6.3 8.2 5.1 4.6 8.1 7.3
1990-91 5.5 3.3 2.9 3.4 6.5 8.7 5.4 5.1 5.3 4.3
1991-92 3.2 2.5 4.2 2.9 5.9 4.3 3.2 3.5 1.9 1.2

ORIGINAL (1985 = 100.0)

1990-91
December 124.3 108.7 108.1 118.0 135.0 137.6 126.6 121.8 150.5 159.1
March 125.3 109.2 109.0 118.9 137.6 138.3 130.4 122.8 150.2 160.1
June 126.1 110.3 110.0 119.8 139.4 141.2 131.3 124.0 150.5 160.3

1991-92
September 127.0 110.3 111.6 120.6 140.8 141.9 132.0 124.8 151.3 160.8
December 128.0 111.7 112.4 121.5 143.2 143.2 131.8 125.9 152.7 160.7
March 128.9 111.3 113.7 122.2 145.3 144.0 132.4 126.7 152.7 161.4
June 130.0 112.8 114.9 123.1 147.1 147.1 133.1 128.0 152.3 161.8

1992-93
September 131.0 112.3 115.4 123.1 148.2 147.0 133.7 128.5 152.4 162.4
December 131.9 112.8 116.5 123.8 150.1 147.6 134.2 129.4 153.2 162.8

PERCENTAGE CHANGE FROM SAME QUARTER OF PREVIOUS YEAR

1991-92
December 3.0 2.8 4.0 3.0 6.1 4.1 4.1 3.4 1.5 1.0
March 2.9 1.9 4.3 2.8 5.6 4.1 1.6 3.1 1.7 0.8
June 3.1 2.3 4.5 2.8 5.5 4.2 1.4 3.3 1.2 0.9

1992-93
September 3.1 1.8 3.5 2.1 5.2 3.6 1.3 3.0 0.7 1.0
December 3.0 1.0 3.7 1.8 4.8 3.1 1.8 2.8 0.3 1.3

Source: Organisation for Economic Co-operaion and Development (OECD).
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TABLE 12.8. PRODUCER PRICES INDEX (a)

United United OECD New
Penod States Japan Germany France Italy Kngdom Canada Major 7 Ausralia Zealand

ANNUAL(1985= 100.0)

1983-84 98.3 100.7 96.8 92.0 88.8 92.0 95.3 96.6 91.4 83.2
1984-85 99.5 100.9 99.3 98.5 96.8 97.4 98.9 99.2 96.6 94.5
1985-8 99.5 98.0 99.2 99.1 100.7 102.3 100.5 99.5 102.7 102.0
1988-87 99.3 93.0 97.0 96.6 101.0 106.3 101.8 98.5 109.5 108.2
1987-88 101.7 92.6 97.8 99.7 104.7 110.5 106.0 100.6 117.5 113.9
1988-89 106.0 92.8 100.7 107.0 110.1 116.0 110.0 104.5 125.6 119.0
1989-90 110.8 95.1 102.7 107.3 115.6 122.4 110.1 108.1 133.7 128.1
1990-91 115.8 96.5 104.8 107.2 120.2 129.7 110.9 111.8 139.6 129.1
1991-92 116.8 96.3 106.9 104.7 122.7 135.7 108.8 112.7 140.1 130.7

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1983-84 1.8 -0.7 2.2 10.3 10.5 5.7 4.2 na 6.3 3.7
1984-85 1.3 0.2 2.6 7.1 9.3 5.9 3.8 2.8 5.7 13.7
1985-86 0.0 -2.8 -0.1 0.6 4.0 5.0 1.6 0.3 6.3 8.0
1986-87 -0.3 -5.1 -2.2 -2.6 0.3 3.9 1.4 -1.0 6.5 6.1
1987-88 2.4 -0.5 0.9 3.2 3.7 4.0 4.1 2.2 7.4 5.2
1988-89 4.3 0.3 3.0 7.3 5.1 5.0 3.8 3.8 6.8 4.5
1989-90 4.5 2.5 2.0 0.3 5.0 5.5 0.1 3.5 6.4 7.6
1990-91 4.6 1.5 2.0 -0.2 4.0 5.9 0.7 3.4 4.4 0.8
1991-92 0.8 -0.2 2.0 -2.3 2.1 4.7 -1.8 0.8 0.4 1.3

ORIGINAL (1985 = 100.0)

1990-91
December 117.0 98.6 104.9 108.1 119.8 128.2 111.8 112.3 141.7 128.2
March 116.1 97.0 105.1 107.6 121.5 130.6 111.4 112.3 139.6 129.4
June 116.2 96.9 105.2 106.0 121.3 133.1 109.7 112.3 139.1 130.0

1991-92
September 116.2 96.6 106.3 105.3 121.7 133.9 108.7 112.3 139.6 129.4
December 116.7 96.5 106.6 104.2 122.2 134.6 108.2 112.5 139.9 129.7
March 116.6 98.2 106.9 104.4 123.2 136.5 108.8 112.6 140.1 131.2
June 117.7 96.0 107.7 104.8 123.8 137.9 109.5 113.3 140.9 132.4

1992-93
September 118.0 95.8 107.8 104.4 124.0 138.5 110.4 113.5 142.6 134.0
December 118.5 95.4 107.7 102.6 125.0 139.1 111.7 113.6 143.3 135.0

PERCENTAGE CHANGE FROM SAME QUARTER OF PREVIOUS YEAR

1991-92
December -0.3 -0.1 1.6 -3.6 2.0 5.0 -3.2 0.2 -1.3 1.2
March 0.4 -0.8 1.7 -3.0 1.4 4.5 -2.3 0.3 0.4 1.4
June 1.3 -0.9 2.4 -1.1 2.1 3.6 -0.2 0.9 1.3 1.8

1992-93
September 1.6 -0.8 1.4 -0.9 1.9 3.4 1.6 1.1 2.1 3.6
December 1.5 -1.1 1.0 -1.5 2.3 3.3 3.2 1.0 2.4 4.1

(a) :Al series represent producer pices in manunacrbrg goods except Faence (intermediate goods). Source: COpnisaon ox Enri Cooperti, and Devkiprent
(OECD).
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TABLE 12.9. WAGES INDEX (a)
United

United Kingdom OECD New
Period States Japan Germany France Italy (b) Canada Major 7 Australia Zealand

ANNUAL (1985 = 100.0)

1983-84 94 95 94 91 86 88 94 93 93 90
1984-85 98 98 98 97 95 96 98 98 98 95
1985-86 101 101 102 102 103 104 101 102 103 109
1986-87 103 102 106 106 108 112 105 104 107 122
1987-88 105 105 110 109 115 121 108 108 113 132
1988-89 108 110 115 113 122 132 113 113 120 139
1989-90 112 117 120 117 130 143 119 119 127 145
1990-91 115 122 128 122 141 156 126 125 134 150
1991-92 119 126 nya 127 153 168 131 131 138 152

ORIGINAL (1985 = 100.0)

1991-92
December 119 276 134 127 154 169 131 167 139 152
January 118 100 155 168 131 125 139
February 119 93 155 169 132 123 139
March 119 95 nya 128 155 176 133 124 139 152Arl120 95 155 170 133 125 139

ma 2 6155 172 133 125 139June 120 171 129 156 173 132 143 140 153
1992-93

July 120 191 156 174 131 149 140
August 120 107 156 173 132 128 140
September 121 95 130 156 172 133 126 140 153
October 120 96 157 175 134 126 140
November 121 102 157 177 134 128 140
December 122 274 131 157 178 136 170 140 154
January 122 97 nya 176 136 127 140February 122 nya nya nya nya nya

(a) :Data for Germany represent hourly wages rates in manulacturng. For France. Italy Australia end New Zealand, hourly wage rates are based on all industries. Data on
earings, rather than wage rates, are provided for tie United States (hourly), Japan (monthly), the United Kigdom (weely), Canada (hourly) and OECD Major 7 (hourly).
(b) :Exdudes Northrmlreland. Source: O)rganiaton frEconomicCo-operaond Developmrent (EC).

INTERNATIONAL
COMPARISONS

TABLE 12.10. EMPLOYMENT INDEX (a)
United United OECD New

Period States Japan Germrany France taly KIngdom Canada Major 7 Australia Zealand
ANNUAL (1985 =100.0)

1983-84 96 99 99 101 99 98 97 98 95 951984-85 99 100 100 100 100 100 99 100 98 991985-86 101 100 101 100 101 100 102 101 102 99
1986-7 104 101 102 100 101 101 104 102 105 991987-88 106 103 103 101 101 104 108 104 108 981988-9 109 104 104 102 102 108 110 106 113 941989-90 110 107 106 103 102 110 112 108 117 941990-91 109 109 108 104 104 108 111 108 117 941991-92 109 110 110 104 104 105 109 108 115 93

ORIGINAL (1985 = 100.0)

1991 -92
December 109 110 110 103 104 105 108 108 116 93January 107 108 109 106 107 113February 108 109 109 106 107 114March 108 109 109 103 103 104 106 107 115 93
pil 109 111 110 106 108 115

my 110 112 110 110 109 115
June 111 112 110 104 105 104 112 109 115 93

1992-93
July 112 112 109 113 109 116August 111 111 109 113 109 115
September 110 112 110 104 104 102 110 109 116 92
October 110 112 110 110 109 115November 110 112 110 109 108 114December 110 111 109 nya 105 102 108 108 116January 108 108 108 106 nya 113
February 109 108 nya 107 114

(a) :Al series are total employment except the Urnited Stales, France, Canada, and Aushaika wthich are civilian employment. Soui e. Organisatn for Econorric Co-
opemation and Dowpnait (OECD).
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INTERNATIONAL
COMPARISONS STANDARDISED UNEMPLOYMENT RATES
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TABLE 12.11. UNEMPLOYMENT RATES (a)

New

United United OECD Zealand

Period States Japan Germany France Italy ingdom Canada Major 7 Australia (b)

ANNUAL (PER CENT)

1983-84 7.1 2.8 7.1 9.7 9.4 11.7 11.1 7.2 9.1 na
1984-85 7.3 2.6 7.2 10.2 9.4 11.2 10.4 7.2 8.5
1985-46 7.1 2.7 6.4 10.4 10.6 11.3 9.5 7.2 7.6
1986-87 6.1 3.0 6.2 10.5 10.8 10.4 8.9 6.7 8.0 4.1
1987-88 5.3 2.4 6.2 10.0 10.9 8.7 7.5 6.0 7.4 5.2
1988-89 5.3 2.2 5.6 9.4 11.1 7.1 7.3 5.7 6.0 7.2
1989-90 5.1 2.2 5.0 8.9 10.2 6.7 7.5 5.5 6.6 7.4
1990-91 6.7 2.1 4.4 9.4 10.0 8.8 10.4 6.4 9.3 10.0
1991-92 7.6 2.1 4.7 102 10.0 9.8 11.5 7.0 10.9 9.9

SEASONALLY ADJUSTED (PER CENT)

1991-92
December 7.1 2.1 4.4 9.9 9.8 9.4 10.3 6.6 10.5 10.6
January 7.0 2.1 4.4 10.0 9.5 10.5 6.6 10.3
February 7.2 2.0 4.4 10.0 9.6 10.6 6.7 10.4
March 7.2 2.1 4.5 10.1 9.9 9.5 11.1 6.7 10.3 11.0

7.2 2.0 4.6 10.2 9.6 11.0 6.7 10.4
7.4 2.1 4.7 10.2 9.7 11.1 6.8 10.6

June 7.6 2.1 4.7 10.2 10.0 9.8 11.5 6.9 10.9 9.9

1992-93
July 7.5 2.2 4.8 10.3 10.0 11.5 6.9 10.9
August 7.5 2.2 4.8 10.2 10.1 11.5 7.0 10.9
Setember 7.4 2.2 4.9 10.2 10.1 10.2 11.3 7.0 10.7 10.0
October 7.3 2.3 5.0 10.3 10.2 11.3 7.1 11.2
November 7.2 2.3 5.1 10.4 10.4 11.7 7.1 11.2
December 7.2 2.4 5.2 10.5 12.3 10.6 11.4 7.1 11.2 10.3
January 7.0 2.3 5.4 10.5 10.7 11.0 7.0 10.8
February 6.9 nya 5.5 10.6 10.6 10.8 nya 10.9

(a) : Al series are OECD standardised unemooyment rates except New Zealand (registered unemployed as a percentage ot the tal labour torce). () : Montty data for
New Zealand commenced in March 1990 and finished in June 1991. Source: ganiatn fr Ecnomic Co-eratnand Development (OECD).
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TABLE 12.12. M1 PLUS QUASI-Mt DNEY INDEX INTERNATIONAL

United Germany United New
Period States Japan (a) France Italy Kingdom Canada Australia Zealand

ANNUAL (1985 = 100.0)

COMPARISONS

1983-84 84.6 85.2 89.8 83.9 80.4 na 90.2 75.9 65.7
1984-85 93.2 92.0 93.9 93.3 90.7 94.9 86.1 80.5
1985-86 100.5 100.0 99.0 100.8 100.2 100.7 100.3 101.5
1986-87 108.9 109.0 106.6 108.4 109.2 108.7 110.9 120.8
1987-88 115.5 121.5 112.9 117.8 117.7 117.3 126.3 137.2
1988-89 122.1 134.0 121.4 127.9 127.1 159.5 129.7 151.6 146.2
1989-90 126.4 149.1 134.8 139.6 138.3 187.8 144.1 186.2 151.0
1990-91 129.1 160.7 161.0 150.5 150.3 210.4 156.2 204.2 167.3
1991-92 130.1 163.9 189.1 157.6 163.5 222.6 164.6 211.2 179.4

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1983-84 9.8 7.5 2.5 11.6 14.5 na 0.2 12.7 15.2
1984-85 10.2 8.0 4.5 11.2 12.8 5.3 13.4 22.4
1985-86 7.8 8.7 5.4 8.1 10.5 6.1 16.5 26.3
1986-87 8.4 9.0 7.7 7.5 9.0 8.0 10.6 18.9
1987-88 6.1 11.5 5.9 8.7 7.8 7.9 13.9 13.5
1988-89 5.8 10.2 7.6 8.6 7.9 10.6 20.0 6.6
1989-90 3.5 11.2 11.0 9.2 8.8 17.8 11.1 22.8 3.3
1990-91 2.1 7.8 19.4 7.8 8.8 12.1 8.4 9.7 10.8
1991-92 0.8 2.0 17.5 4.7 8.8 5.8 5.4 3.5 7.2

SEASONALLY ADJUSTED (1985 = 100.0)

1991-92
December 130.1 162.0 187.1 156.2 164.9 222.0 164.2 210.7 179.0
January 130.2 165.5 189.7 157.0 162.0 223.4 165.3 211.6 181.3
February 130.8 163.4 191.3 157.9 163.8 224.4 166.1 212.5 182.6
March 130.6 164.2 194.2 158.9 166.7 224.7 167.4 211.7 186.7
April 130.4 163.5 196.7 160.2 167.5 225.8 167.7 212.4 185.7
May 130.5 164.9 197.2 162.4 171.0 226.2 166.8 214.1 184.7
June 130.2 161.5 199.0 162.1 170.6 226.8 168.9 214.2 184.1

1992-93
July 130.1 163.9 201.7 162.6 168.2 228.0 170.9 223.6 184.6
August 130.4 164.5 202.9 163.5 167.9 228.7 171.8 226.1 188.1
September 130.6 163.6 209.0 163.0 171.6 228.7 173.2 225.6 190.2
October 130.5 164.4 208.6 163.8 171.2 230.1 174.8 224.7 188.0
November 130.4 163.3 209.2 164.8 172.2 229.6 176.3 226.1 190.1
December 130.1 161.3 208.1 164.5 172.6 229.9 177.1 226.5 193.1
January 129.3 165.5 207.8 165.1 173.4 229.8 177.1 nya nya
February 129.1 163.7 208.9 nay nya 231.2 179.0

PERCENTAGE CHANGE FROM SAME MONTH OF PREVIOUS YEAR

1992-93
August 0.5 0.4 11.5 5.0 6.7 4.6 7.4 8.1 11.2
September 0.8 -0.5 14.4 4.7 7.8 4.2 7.4 7.2 9.3
October 0.6 -0.5 13.4 6.0 7.1 4.5 7.4 7.0 6.6
November 0.4 -0.5 12.9 5.8 6.2 3.8 7.9 7.8 7.2
December 0.0 -0.4 11.2 5.3 4.7 3.6 7.9 7.5 7.9
January -0.7 0.0 9.5 5.2 7.0 2.9 7.2 nya nya
February -1.3 0.2 9.2 nya nya 3.0 7.8

(a) : From January 1991, data refers to Germany after unification. Source: Organisaon for Eonomic Co-operation and Developmen (OECO).
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INTERNATIONAL
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TABLE 12.13. SHORT-TERM INTEREST RATES : PER CENT PER ANNUM (a)

United Germany United

Period States Japan (b) France italy Kingdom Canada Australia

ANNUAL

1983-84 11.34 6.47 6.13 12.23 16.87 9.45 10.00 12.80
1984-85 7.44 6.37 5.68 10.20 15.28 12.45 8.97 16.50
1985-86 6.73 4.78 4.65 7.24 12.51 9.77 7.77 14.80
1988-87 6.94 3.88 3.73 8.33 11.03 8.90 8.40 13.35
1987-88 7.51 4.37 3.93 7.39 10.50 8.91 9.31 13.15
1988-89 9.20 5.29 7.02 8.99 12.57 14.15 12.18 18.30
1989-90 8.23 7.39 8.30 10.07 11.98 14.97 13.58 15.10
1990-91 6.07 7.77 9.06 9.71 11.36 11.24 8.55 10.50
1991-92 3.88 4.68 9.75 10.11 13.58 9.98 5.89 6.40

ORIGINAL

1991-92
January 4.05 5.48 9.53 9.98 12.36 10.65 7.28 7.55
February 4.07 5.19 9.61 10.05 12.42 10.37 7.30 7.50
March 4.25 5.02 9.70 10.12 12.45 10.62 7.48 7.55

Apnl 4.00 4.78 9.75 10.04 12.53 10.62 6.95 6.95
May 3.82 4.73 9.79 9.97 12.69 10.06 6.43 6.50

June 3.86 4.66 9.75 10.11 13.58 9.98 5.89 6.40

1992-93
July 3.37 4.43 9.78 10.22 15.86 10.15 5.45 5.50
August 3.31 3.99 9.88 10.39 15.96 10.35 5.02 5.90
September 3.13 3.84 9.50 11.04 20.21 9.99 5.06 5.95
October 3.26 3.88 8.94 11.12 16.35 8.32 7.15 5.85
November 3.58 3.79 8.94 9.76 14.32 7.21 7.33 5.85
December 3.48 3.76 9.04 11.34 13.58 7.16 7.54 5.90
January 3.19 3.74 8.59 12.10 13.30 6.94 6.76 5.85
February 3.12 3.25 8.40 12.06 nya 6.16 6.16 nya
March nya 3.26 nyae nyae nya nya

(a) :At rates are 3-monlh treasury bills except Jap~an (3-month 'gensaif rate), Gemany (3-month bans rate). France (3-month interbiank toans rate). Italy (6-month treasury
bit rate), and Australia (90-day commercial bi rate). (b) :Monetary, economic and social union between the Federal Republtic and the German Demnocratic Repubic took
place on 1st .Jly 1990. Source: Organisation for Economic Co-operation and Development (OECD).
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TABLE 12.14. LONG-TERM INTEREST RATES (GOVERNMENT BONDS) : PER CENT PER ANNUM

United
States Germany France United New

Period (a) Japan (b) (c) Italy Kingdom Canada Australia Zealand

ANNUAL

1983-84 13.00 7.47 8.20 13.99 15.54 11.15 13.66 13.85 10.06
1984-85 10.38 6.49 7.10 12.12 13.91 10.70 10.71 13.50 16.70
1985-86 8.23 4.78 6.20 8.65 10.85 9.23 9.56 12.95 15.40
1986-87 8.63 3.86 6.00 10.40 10.41 9.23 9.78 12.80 15.45
1987-88 9.04 4.86 6.50 9.07 10.47 9.32 10.19 11.95 12.85
1988-89 8.40 5.50 6.90 8.96 11.44 9.88 9.63 13.50 13.03
1989-90 8.62 7.33 8.90 10.10 11.32 11.01 10.75 13.40 12.12
1990-91 8.54 6.85 8.40 9.59 11.06 10.34 10.23 11.15 9.74
1991-92 7.72 5.27 8.10 9.15 11.61 9.02 8.98 8.90 8.42

ORIGINAL

1991-92
January 7.48 5.34 8.00 8.87 10.97 9.34 8.79 10.10 9.19
February 7.78 5.36 8.00 8.88 10.93 9.21 8.98 10.00 9.18
March 7.93 5.32 8.00 9.13 10.94 9.54 9.31 9.90 9.04

April7.88 5.71 8.10 9.08 11.05 9.33 9.43 9.45 8.90
may 7.80 5.49 8.10 8.92 11.04 8.99 9.21 9.10 8.74

June 7.72 5.27 8.10 9.15 11.61 9.02 8.98 8.90 8.42

1992-93
July 7.40 4.93 8.20 9.52 12.49 8.88 8.52 8.30 7.87
August 7.19 5.00 8.20 9.57 12.40 9.13 8.10 8.95 7.96
September 7.08 4.81 7.90 8.98 13.54 9.16 8.20 8.95 7.98
October 7.26 4.71 7.50 8.63 13.28 9.24 8.49 8.85 7.81
November 7.43 4.65 7.40 8.62 12.16 8.83 8.58 9.15 7.62
December 7.30 4.51 7.40 8.14 12.31 8.84 8.58 8.95 7.73
January 7.17 4.36 7.10 8.32 11.75 8.91 8.65 8.95 7.86
February 6.89 3.88 6.90 8.05 11.22 8.63 8.41 nya nya
March nya 4.21 nya nya nya nya nya

(a) :Yeld bond guaranteed by governrnrm. (b) :Monetary eonomic and socaliunion between the Federal Republic and the German Democratic Repuic tookt place
on 1st July 1990. (c) :Average of daily rates. Source: Organiain for Econorric Co operation and Developent (EC).
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TABLE 12.15. EXCHANGE RATES - CURRENCY PER US DOLLAR (a)

Germany United New
Japan (DM) France Itaty Kingdom Canada Australia Zealand

Period (Yen) (b) (Franc) (Lira) (Pound) (Dollar) (Dollar) (Dollar)

ANNUAL

1983-84 233.22 2.7390 8.4197 1693.3 0.7260 1.3044 1.1338 1.5579
1984-85 248.92 3.0653 9.3391 1954.1 0.7806 1.3682 1.5037 2.1836
1985-86 167.83 2.2364 7.1288 1531.1 0.6627 1.3898 1.4529 1.8372
1986-87 144.52 1.8183 6.0751 1316.3 0.6139 1.3386 1.3930 1.7057
1987-88 126.84 1.7509 5.9064 1297.6 0.5605 1.2178 1.2379 1.4280
1988-89 143.91 1.9809 6.7209 1436.4 0.6439 1.1983 1.3226 1.7406
1989-90 153.76 1.6840 5.6647 1237.5 0.5849 1.1728 1.2842 1.7166
1990-91 139.80 1.7843 6.0579 1327.6 0.6064 1.1439 1.3161 1.7341
1991-92 126.91 1.5740 5.2984 1191.0 0.5390 1.1960 1.3234 1.8445

ORIGINAL

1991-92
January 125.05 1.5774 5.3801 1190.8 0.5524 1.1573 1.3373 1.8429
February 127.53 1.6195 5.5125 1216.5 0.5625 1.1827 1.3300 1.8455
March 132.75 1.6611 5.6397 1249.7 0.5801 1.1927 1.3182 1.8259

Arl133.59 1.6483 5.5740 1241.6 0.5694 1.1878 1.3121 1.8473
May 130.67 1.6206 5.4472 1220.5 0.5525 1.1996 1.3229 1.8689

June 126.91 1.5740 5.2984 1191.0 0.5390 1.1960 1.3234 1.8445

1992-93
July 125.66 1.4946 5.0311 1130.1 0.5215 1.1903 1.3420 1.8309
August 126.34 1.4512 4.9248 1102.5 0.5153 1.1911 1.3799 1.8500
September 122.67 1.4476 4.9239 1158.9 0.5411 1.2224 1.3836 1.8472
October 121.14 1.4814 5.0262 1308.3 0.6039 1.2452 1.3986 1.8538
November 123.82 1.5876 5.3730 1363.9 0.6542 1.2688 1.4501 1.9230
December 123.95 1.5798 5.3930 1410.3 0.6442 1.2719 1.4487 1.9400
January 125.02 1.6158 5.4792 1490.1 0.6525 1.2778 1.4855 1.9462
February 120.97 1.6414 5.5638 1548.7 0.6953 1.2605 1.4643 1.9376
March 117.02 1.6474 5.5954 1595.0 0.6838 1.2470 1.4176 1.8871

(a) :Monthly data are daily averages of spot rates quoted for the US dollar on national maerkets. (b) :Monetary, economic and socal union between the Federal Republic
end the German Democratic Republic took place on lst July 1990. Source: Organisation for Economic Cooeperatonr and Development (OEC).

TABLE 12.16. SHARE PRICES INDEX (a)

United United New
States Japan Germany France Italy Kingdom Canada Australia Zealand

Period (b) (C) (b) (e) (d) (C) (C) (c) (C) (b)

ANNUAL (1985 = 100.0)

1983-84 84 79 75 83 57 78 82 70 86
1984-85 100 101 98 102 96 98 100 94 100
1985-86 132 133 131 149 230 127 114 148 159
1986-87 168 218 130 178 241 182 138 199 183
1987-88 151 219 105 168 177 151 127 192 114
198889 178 248 136 234 212 177 139 191 109
1989-90 203 239 174 250 231 186 131 181 104
1990-91 217 190 154 219 169 192 128 179 80
1991-92 232 130 152 231 141 205 125 195 88

ORIGINAL (1985 = 100.0)

1991-92
January 237 163 143 221 153 196 133 198 83
February 236 158 148 231 155 199 132 192 86
March 233 148 150 228 148 196 126 188 81

April233 130 151 242 148 201 124 188 84
May 236 138 152 240 143 213 125 200 91

June 232 130 152 231 141 205 125 195 88

1992-93
July 234 125 144 218 127 191 127 193 90
August 236 121 133 209 124 182 125 186 86
September 238 138 130 225 114 188 122 179 83
October 233 1.30 122 211 124 197 123 173 80
November 239 128 124 210 137 206 121 172 91
December 245 133 124 220 131 213 124 182 91
January 243 128 127 212 147 216 122 185 89
February 245 130 133 230 nya 220 127 191 97
March 249 nya nya 237 nya nya nya nya

(a) : Inustrial share prices for the United States, Germany, France, the United KIrgdom and Austrraia. For Jlapan, Italy Canada and New Zealand data rater to all shares.
(b) :Monthly data are dally averages. (c) :Closing prces on last trading day of month. (d) :Last Filday ot month. (e) :Monetary, economic and socalt union
between the Federal Republic and the German Democratic Republictook place on 1st July 1990. Source: Organisationfor EconomCo-opeaion and evelopentl
(OECD).
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