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ABOUT THIS ISSUE

PREFACE

This publication presents statistics on the operation and performance of all employing
businesses which earn the majority of their income from trading in goods and services.

This is the third publication of these statistics and the format of this publication varies
significantly from previously used formats. Factors which have influenced the change
in format include the following. The availability of three years data has necessitated a
change in table formats more appropriate to emphasising changes over time. There is
increasing user interest in analyses which dissect the data by size of business. The lack
of broad user interesi in quantile statistics (eg medians and deciles) has led to their
exclusion from this publication. They are, however, still available on request.

The basic principles established by the first two publications have, nevertheless, been
maintained. These include presenting data in a format which resembles, as closely as
is possible, standard business accounting statements and including commentary and
charts which should help users gain the fullest possible understanding of the statistics
presented.

As usual, comments on the statistics and analyses presented and suggestions for future
improvements are always welcome. These should be forwarded to:

The Director,

Economy Wide Statistics Section,
PO Box 10

Belconnen, ACT 2616.

IAN CASTLES
Australian Statistician

v



OVERVIEW

PROFITS

MAIN FEATURES

The employing and trading business sector of the Australian economy showed strong
signs of recovery between 1991-92 and 1992-93. The following table highlights
movernents in some of the key indicators of business and economic performance for the
years 1990-91 to 1991-92 and 1991-92 to 1992-93,

Percentage change in selected indicators

1990-91 10 1991-92 to

1991.92 1992-93

% %

Operating profit before tax -13 31
Operating profit margin -19 32
Return on assets -14 26
Industry gross product 0 4
Interest coverage G 29
Profit share -8 11

In 1992-93, the level of operating profits of employing and trading businesses was
$65,193 million, up $15,429 million (31%) on the 1991-92 level. Just over half of this
increase (i.e. $8,538 million) was due to improvements in trading profit (sales up 4%,
while cost of sales only rose by 3%).  Other factors coniributing to the increase in
profits between 1991-92 and 1992-93 were significant declines in interest expenses
(down 22%), a slight fall in labour costs (down 1%) and reductions in other operating
expenses (down 16%),

The following chart shows the relative significance of small, medium and large
businesses in terms of their contribution to total profits and the changes which have
occurred over the past three years,

CHART 1 - OPERATING PROFIT OF NON-FARM BUSINESSES, BY SIZE, 1990-91 TO 1992-93
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In 1990-91, large businesses were responsible for 65 per cent of non-farm profits. In
1992-63, this had fallen to 57 per cent. In the meantime, the proportional contributions by
small and medium businesses had grown from 21 per cent and 14 per cent to 25 per cent
and 18 per cent, respectively.




PROFITABILITY

In 1992-93, 31 per cent of operating profit was generated by businesses classified to
Finance and Insurance. The next most significant industry in terms of profils was
Manufacturing with 17 per cent of total operating profit.

CHART 2 - OPERATING PROFIT, BY INDUSTRY, 1990.91 to 1992-93
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All industries experienced growth in profit levels beiween 1991-92 and 1992-93, with the
exception of Communication (down 3%).

It is possible to generate a wide range of business profitability indicators from the financial
data supplied to the ABS.  This publication includes estimates of operating prefit margin,
return on assets, return on net worth and return on funds.

The operating profit margin of a business represents that percentage of its sales of goods
and services which becomes operating profit after all operating expenses have been
deducted. This concept is not applicable to businesses in Finance and Insurance as sales of
goods and services represents only a small proportion of their operating revenue. In
1992-93, the average operating profit margin of all businesses in other industries was 6.2
per cent, compared 10 4.7 per cent in 1991-92 and 5.8 per cent in 1990-91. The operating
profit margin for non-farm large businesses in 1992-93 was 5.8 per cent, 4.5 per cent [or
medium businesses and 7.1 per cent for small businesses.  Put another way, in 1992-93,
at Jeast, small businesses generally converted a higher proportion of their sales into profits
than did large and medium sized businesses. In 1990-91 and 1991-92, large businesses
had the highest profit margins.



As well as varying considerably over time, operating profit margins also vary considerably
across industries, as the following chart illustrates.

CHART 1 - OPERATING PROFIT MARGIN, BY INDUSTRY, 1990.91 TO 1992.93
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For the three years that data are available, small businesses have consistently had the
highest values for most other profitability ratios. In 1992-93, for small businesses, the
return on asseis was 10.3 per cent (compared to 2.9% for large businesses), return on net
worth was 30.4 per cent {compared to 9.4% for large businessess), and return on funds was
40.8 per cent {compared to 19.7% for large businesses). However, this shouid not be
iaken as meaning small businesses are generally more profitable than large businesses as
the profits of small businesses often include a labour component (ie for services provided
by working proprietors not drawing wages).  Such a component is not included in the
profits of larger businesses.

The return on assets of a business indicates how effectively the business has used its assets
to generate profits by expressing profits as a percentage of total assets.  In 1992-93, the
average return on assets of all businesses was 3.9 per cent, compared to 3.1 per cent in
1991-92 and 3.6 per cent in 1990-91. The industries reporting the highest return on
assets in 1992-93 were Mining and Retail Trade (both 9.3%).

The retumn on net worth of a business is an indicator of percentage retum availabie for
distribution to shareholders funds. In 1992-93, the average return on net worth of all
businesses was 10.7 per cent, compared to 8.6 per cent in 1991-92 and 10.7 per cent in
1990-91. The industry reporting the highest return on net worth in 1992-93 was
Construction (44.2%).

The retum on funds of a business indicates how effectively the business has used the funds
available to it, both in the form of equity and borrowings. In 1992-93, the average retum
on funds of all businesses was 19.5 per cent, compared to 20.4 per cent in 1991-92 and
25.8 per cent in 1990-91. The industry reporting the highest return on funds in 1992-93
was Retail Trade (27.7%).



WEALTH, DEBT
AND LIQUIDITY

PRODUCTION

The wealth of a business is usually reflected in its balance sheet. Between 1991-92 and
1992-93, the net worth of employing and trading businesses grew by 5 per cent, The total
value of assets grew by 4 per cent and the to1al value of liabilities grew by 3 per cent during
this period.

In 1992-93, large businesses were responsible for just over 73 per cent of the net worth of
non-farm businesses. By far the most significant group of businesses in wealth terms
was large businesses in Finance and Insurance {34% of net worth),

Between 1991-92 and 1992-93, the net worth of all industries increased except for Mining,
Construction, Wholesale TFrade, and Recreation, Personal and Other Services.

Tables 1 through 4 include a selection of indebtedness and liquidity ratios based on the
balance sheet information provided to the ABS. Two of these, long term debt to equity and
current ratios, are reliant on an accurate split of current and non-current assets and
liabilities. Such splits are not available for Finance and Insurance and thercfore it hag not
been possible to estimate these ratios at the Ali industries level. They are nonetheless
available for each of the other industries and do indicate some of the sigificant changes
taking place in the balance sheets of businesses. For example, over the past three years,
businesses in Manufacturing, Electricity, Gas and Water, Transport and Storage, and
Communication have, cn average, reduced their long term debt to equity ratios. At the
same time,most non-finance industries have managed to improve their liquidity situation as
evidenced by increases in their current ratios.

The link between profits and costs of servicing debt is provided by the interest coverage
ratio. This is effectively the number of times over interest expenses can be paid from
eamings before interest and tax. Between 1991-92 and 1992-93, declining interest rates
-and increasing profits combined to improve business' overall ability to service the costs of
debt by 29 per cent.  That is, the interest caverage ralio rose from 1.7 to0 2.2,

The following chart shows the contribution by large, medium and small employing
businesses to overall industry gross product over the past three years, in current price
terms,

CHART 4 - INDUSTRY GROSS FRODUCT OF NOGN-FARM BUSINESSES, BY SIZE,
1990-91 TO 1992-93
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COMPETITION

In 1992-93, large businesses accounted for 47 per cent of non-farm industry gross product;
medium businesses, 21 per cent and small employing businesses, 31 per cent. All size
categories experienced increases in their industry gross product between 1991-92 and
1992-93. The growth rate among small businesses (7%) was by far the highest.

The following chart shows the industry dissection of industry gross product over the past
three years. Note that the apparent peculiarity of negative gross product for Finance and
Insurance, together with other issues associated with the derivation of industry gross
product, are explained in the Special Note beginning on page 58.

CHART 5 - INDUSTRY GROSS PRODUCT, BY INDUSTRY, 1990.91 to 1992-93
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The above chart highlights the continuing significance of Manufacturing in terms of
industry gross product. For each of the three years that these data are available,
Manufacturing has consistently contributed around 25 per cent of the industry gross product
of employing and trading businesses.

Between 1991-92 and 1992-93, industry gross product rose in most industries with a
decline occurring only in Comununication, and no significant change in the industry gross
product of Recreation, Personal and Other Services.

In terms of market share, large businesses have on average accounted for around 44 per
cent of the sales of goods and services by non-farm businesses for the three years 1990-91
0 1992-93.

However, a better indication of the extent of competition in each industry is given by
industry concentration statistics which can be made available on request (refer to page 54).






MANAGEMENT
UNIT COUNTS

MEASURES OF
PROFIT

LARGE, MEDIUM
AND SMALL
BUSINESSES

MANUFAGTURING
ESTIMATES

COMPARISONS
WITH OTHER
STATISTICS

CAUTIONARY NOTE

Movements in the estimated number of management units included in the following tables
should not necessarily be taken as an indication of birth and/or death rates of businesses in
the population. Over and above the sampling error associated with these estimates, these
movements are more affected than are the other estimates presented by things such as
internal restructuring of businesses (eg changes in divisionalised structure}, mergers,
takeovers, changes in the design of (he sample and changes in the quality of the ABS'
Business Register. They are, nonetheless, suitable for the generation of business averages
and comparisons based on the relative number of businesses across industry and size
categories,

The following tables include four different measures of profit, viz:

. TRADING PROFIT, which is close to the traditional concept of 'gross profit’,
but includes additional income and expenses relating to the provision of
services:

. EARNINGS BEFORE INTEREST AND TAX (EBIT), which is as
traditionally defined, ie all operating income minus all operating expenses
except interest expenses and extraordinary items;

. OPERATING PROFIT BEFORE TAX (OPBT) which is different from the
traditional concept of 'net profit before tax' in that extraordmary items have
been excluded; and

= GROSS OPERATING SURPLUS (GOS) which is effectively the return to
capital component of the value of produciion.

In anal ysing profits, users should be fully aware of the different definitions of these items
and the uses they might serve, particularly when making comparisons across industries.

Statistics by size are only presented for non-farm industries. Size dissections for the farm
sector have traditionally relied on the value of agricultural operations and not the criteria
used here (refer to Technical Notes). Agricultural statistics by size utilising the value of
agricultural operations can be obtained by phoning (008 030084.

It should be noted that some of the year-to-year movements in the individual size categories
are due to movements of businesses between size categories.

Statistics presented in respect of Manufacturing for 1992-93 should be considered
preliminary as processing of that industry’s data is still continuing.  Final estimates for
this industry will be available later this year. Itis anticipated that differences between
preliminary and final estimates at the Division level will be minor.

Readers may wish to compare the statistics presented in this publication with other related
ABS statistics. Care is needed in making such comparisons and readers wishing to do so
should phone or write 1o the contact officer for advice on using the statistics in this way.



TABLE 1 - BUSINESS OPERATIONS AND INDUSTRY PERFORMANCE, AUSTRALIA, BY INDUSTRY

All Sizes
ALL INDUSTRIES
LEVELS MOVEMENTS
1990-91 to  1991-92 to
1990-91 1991.92 1992.93 1991.92 199293
Industry Management units (a) No. 502,136 524,252 530,472 4% 1%
Structure  Employment '000 5,240 5,265 5,190 0% 1%
Sales of goods and services $m 689,683 720,669 746,272 4% 4%
less Cost of sales $m 505,573 536,345 553,410 6% 3%
Trading profit $m 184,110 184,324 192,862 0% 5%
plus Interest income $m 80,458 68,472 56,579 -15% -17%
plus Other operating income $m 39,790 38,323 40,909 4% 7%
Isnmme less Labour costs $m 130,975 135,794 135,062 4% 1%
taterment s s '
less Depreciation $m 21,008 23,658 25,118 13% 6%
less Other operating expenses  gm 13,713 13,581 11,454 1% -16%
Earnings before interest & tax gy, 138,662 118,086 118,716 15% 1%
less Interest expenses $m 81,274 68,322 53,523 -16% 2%
Operating profit before tax ~ gr 57,388 49,764 65,193 -13% 1%
Current assets Sm n.a. n.a. n.a. n.a. n.a.
Non-current assets $m na. n.a. na. n.a. n.a.
Balance Total mfﬂs. - $m 1,585,013 1,630,694 1,688,949 3% 4%
Sheat Current liabilities $m n.a. n.a. n.a. n.a, n.a.
Non-current liabilities $m n.a. na, na. nLA. n.a.
Total liabilities $m 1,047,977 1,050,576 1,080,656 0% 3%
Net worth $m 537,036 580,118 608,293 8% 56
Economic ~ Oross Operating Surplus $m 65,004 60,011 69,475 8% 16%
Values Industry Gross Product (b} $m 195,979 195,805 204,537 0% 4%
Operating profic margin per cent 58 4.7 6.2 -19% 32%
Return on assets per cent - 3.6 31 3.9 -14% 26%
Return on net worth per cent 10.7 86 10.7 -20% 24%
Return on funds per cent 258 20.4 19.5 21% 4%
Industry Long term debt to equity times na. na. n.a. na na.
Ratios Current ratio tmes na, na. n.a. n.a. n.a.
Interest coverage times 1.7 1.7 22 0% 29%
Labour costs/employment $'000 25.0 25.8 26.0 3% 1%
Profit share per cent 33.2 30.6 34,0 -8% 11%
Wages share per cent 66.8 69.4 66.0 4% 5% |
Sales/management unit $'000 1,373 1,375 1,407 0% 2%
Business  FProfit/management unit $:000 114 95 123 -17% 29%
Averages  Assets/management unit $000 3,157 3,111 3,184 1% 2%
Gross product/management unit  $:000 390 373 386 -4% 3%

(a) These counts should be used with caution. See page 7.

{b) For a dissection of the items used to derive industry gross product, see Table 5.

* Beware of high sampling errors associated with estimates in this row.




TABLE 1 - BUSINESS OPERATIONS AND INDUSTRY PERFORMANCE, AUSTRALIA, BY INDUSTRY

All Sizes
ALL NON-FARM INDUSTRIES
LEVELS MOVEMENTS

1990-91 to 199192 15
199091 199192 199293 1991.92 1992.93

Indusiry Managemeat units (a) No. 393,539 414,305 419,290 5% 1%
Stucwre  Employment 000 4912 4,940 4,843 1% 2%
Sales of goods and services $m 669,447 700,442 725,454 5% 4%

less Cost of sales $m 491,502 523,496 540,383 7% 3%

Trading profit $m 177,945 176,946 185,071 1% 5%

plus Interest income $m 79,940 68,124 56,304 -15% 17%

plus Other operating income $m 38,923 37,675 40,116 3% 6%

eome less Labour costs Sm 128,596 133,318 132,634 4% 1%

Statement > > ’

less Depreciation $m 20,916 22,347 23,902 % 7%

less Other operating expenses g, 13,423 13,263 11,130 1% -16%

Earnings before interest & tax g 133,873 113,817 113,825 A5% 0%

less Interest expenses $m 79,091 66,356 52,014 -16% 22%

Operating profit before tax g 54,782 47,461 61,811 13% . _30%

Current assets $m n.a. na. na. na. n.a.

Non-current assets $m na. na. n.a. na. n.a.

Total assets $m 1,474,986 1,519,289 1,577,493 3% 4%

Sﬂﬁl:w Current liabilities $m na. n.a. n.a. na. n.a.
Non-current liabilities $m na. na. n.a. na. na.

Total liabilities $m 1,032,i57 1,033,847 1,064,589 0% 3%

Net worth $m 442,829 485,442 512,904 10% 6%

Fconomic ~ Oross Operating Surplus $m 60,958 54,817 63,681 -10% 16%
Values Industry Gross Product (b) $m 189,554 188,135 196,315 1% 4%
Operating profit margin per cent 56 45 59 20% 31%

Return on assets per cent 3.7 3.1 39 -16% 26%

Return on net worth per cent 124 9.8 12.1 21% 23

Return on funds per cent 30.2 234 222 22% 5%

Industry Long term debt to equity times na. na. n.a. na. na.
Ratias Current ratio times na. na. na. n.a. na.
Interest coverage times 1.7 1.7 22 0% 29%

Labour costs/employment $000 26.2 27.0 27.4 3% 1%

Profit share per cent 322 29.1 324 9% 11%

Wages share per cent 67.8 709 67.6 a% 5%
Sales/management unit $'000 1,701 1,691 1,730 1% 2%

Business  Profit/management unic $'000 139 115 147 -18% 29%
Averages  Assets/management unit $000 3,748 3,667 3,762 2% 3%
Gross product/management unit  §1000 482 454 468 -6% 3%

(a) These counts should be used with caution. See page 7.

{b) For a dissection of the items used to derive industry gross product, see Table 5,

* Beware of high sampling errors associated with estimates in this row.




TABLE 1 - BUSINESS OPERATIONS AND INDUSTRY PERFORMANCE, AUSTRALIA, BY INDUSTRY

Al Sizes
AGRICULTURE, FORESTRY, FISHING AND HUNTING
LEVELS MOVEMENTS
1990-91 10 1991-92 to
1990-91 1997-92 199203 1997192 7199293
Industry Management units (a) No. 108,597 109,947 111,182 1% 1%
Stuciure  Employment 000 328 325 347 1% 7%
Sales of goods and services $m 20,236 20,227 20,818 0% 3%
less Cost of sales $m 14,071 12,849 13,027 9% 1%
Trading profit $m 6,165 7378 7,791 20% 6%
plus Interest income $m 518 348 275 -33% -21%
plus Other operating income $m 867 648 793 -25% 229%
Income less Labour costs $em 2,379 2476 2,428 4% 2%
Statement v ¥ >
less Depreciation $m 92 1,311 1,216 1325% %
less Other operating expenses  §m 290 318 324 10% 2%
Earnings before interest & tax gm 4,789 4,269 4,891 1% 15%
less Interest expenses $m 2,183 1,966 1,509 -10% 23%
Operating profit hefore tax gy 2,606 2,303 3,382 -12% 47%
Current assets $m 18,747 17.350 17,166 % 1%
Non-current assets $m 91,280 94,056 94,289 3% 0%
Total assets $m 110,027 111,405 111,456 1% 0%
gﬁﬁ‘f"“' Current liabilities $m 2,897 3,380 7,393 17% 119%
Non-current liabilities $m 12,923 13,349 8.674 3% 35%
Totat linbilities $m 15,820 16,729 16,067 6% A%
Net worth $m 94,207 94,676 95,389 0% 1%
Economic  Gross Operating Surplus $m 4,046 5,194 5.794 28% 12%
Velues  Industry Gross Product (b) Sm 6425 7670 8222 9% 7%
Operating profit margin per cent 12.9 114 16.2 -12% 42%
Return on assets percent - 2.4 2.1 3.0 -13% 43%
Rewrn on net worth per cent 28 2.4 35 -14% 46%
Retrn on funds per cent 45 4.0 4.7 -12% 19%
Industry Long term debt to equity times 0. 0.1 0.1 0% 0%
Ratios Current ratio tirnes 6.5 5.1 23 2% -55%
Interest coverage times 2.2 22 32 0% 45%
Labour costs/femployment $000 72 7.6 7.0 6% R%
Profit share per cent 63.0 67.7 70.5 8% 4%
Wages share per cent 37.0 323 29.5 -13% 9%
Sales/management unit $'000 186 184 187 | -1% 2%
Business Profit/management unit $'000 24 21 0 -13% 45%
Averages  Assets/management unit $000 1,013 1,013 1,002 0% 1%
Gross product/management unit  $'000 59 70 74 18% 6%

{a) These counts should be used with caution. See page 7.
(b) For a dissection of the items used 1o derive industry gross product, see Table 5.

* Beware of high sampling errors associated with estimates in this row.
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TABLE 1 - BUSINESS OPERATIONS AND INDUSTRY PERFORMANCE, AUSTRALIJA, BY INDUSTRY

All Sizes
MINING
LEVELS MOVEMENTS
I1990.97 1o 1991-92 o
199097 199192 1992-93 | 1991.92 1992.93
Industry Management units () No. 1,865 1,758 1,537 6% -13%
Sucture  Employment 000 91 88 82\ 3% %
Sales of goods and services Sm 31,823 31,421 31,457 -1% 0%
less Cost of sales Sm 14,383 15,278 14,761 6% 3%
Trading profit $m 17,440 16,143 16,696 7% 3%
plus Interest income $m 515 435 428 16% 2%
plus Other operating income $m 569 275 669 52% 143%
theome less Labour costs $m 4,595 4916 4,669 % 5%
Statement v > 4
less Depreciation $m 3,083 3,309 3,399 7% 39
less Other operating expenses  §p 2,731 2,509 2611 8% 4%
Earnings before interest & tax gp, 8,115 6,119 7,114 -25% 16%
less Interest expenses $m 1,595 1,388 1,445 13% 4%
Operating profit before tax g 6,520 4,731 5,669 -27% 20%
Current assets $m 11,232 13,174 11,914 17% -10%
Non-current assets $m 46,445 49,203 48,932 6% 1%
Balance Total assels $m 57,681 62,380 60.846 8% 2%
Sheet Current liabilities $m 11,747 12,135 12,124 3% 0%
Non-current liabilities $m 19,871 19,130 21,046 4% 10%
Total Liabilities $m 31,613 31,262 33,171 1% 6%
| Net worth $m 26,068 31,118 27,675 19% -11%
Economic ~ Gross Operating Surplus $m 13,308 11,601 12,140 -13% 5%
Values Industry Gross Product (b) $m 17,503 16,517 16,809 8% 2%
Operating profit margin per cent 20.5 15.1 18.0 26% 19%
Retumn on assets per cent 11.3 76 93 33% 22%
Return on net worth per cent 250 152 20.5 -39% 35%
Return on funds per cent 17.7 122 14.6 31% 20%
Industry Long term debt 10 equity times 0.8 0.6 0.8 255 33%
Ratios Current ratio times 1.0 1.1 1.0 10% 9%
Interest coverage times 5.1 44 49 -14% 11%
Labour costs/femployment $000 50.5 55.7 57.2 109 3a,
Profit share per cent 74.3 70.2 722 6% 3%
Wages share per cent 25.7 29.8 278 16% 1%
Sales/management unit $'000 17,063 17,873 20,466 5% 15%
Business  ProfiYmanagement unit $000 3,496 2.691 3,688 3% 37%
Averages  Assets/management unit 3000 30,928 35,484 39,588 15% 12%
Gross product/management unil  §1000 9,599 9,395 10,936 -2% 16%

(a) These counts should be used with cauticn. See page 7.

(b} For a dissection of the items used to derive industry gross product, see Table 5.

* Beware of high sampling errors associated with estimates in this row.
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TABLE 1 - BUSINESS OPERATIONS AND INDUSTRY PERFORMANCE, AUSTRALIA, BY INDUSTRY

All Sizes
MANUFACTURING
LEVELS MOVEMENTS

1990-91 o 1991-92 10

1990-91 1991.92 1992.93 1991.92 1992-03

Industry Management units (a) No. 29,431 29,286 29,270 0% 0%
Structure  Employment 000 984 933 902 5% 3%

Sales of goods and services $m 163,480 164,158 168,237 0% 2%

less Cost of sales Sm 114,216 116,910 119,833 2% 3%

Trading profit $m 49,264 47,248 48,404 4% 2%

plus Interest income $m 1,112 1,036 642 7% -38%

plus Other operating income $m 1,748 2,006 1,886 15% 6%

?‘me less Labour costs $m 30,409 30.634 30,514 1% 0%

atement * * :

less Depreciation $m 4354 4,668 4,848 % 4%

less Other operating expenses g 2,059 2,202 1,854 7% -16%

Earnings before interest & tax g 15,302 12,786 13,716 -16% 7%

less Interest expenses $m 4,826 4,020 2,861 17% -29%

N Operating profitbeforetax g 10,476 8,766 10,855 -16% 24%

Cutrent assets $m 60,135 57.447 60,285 4% 5%

Non-current assets $m 74,995 84,636 83,242 13% 2%

Balance Total 335?3_ ) $m 135,126 142,079 143,527 5% 1%

Sheet Current liabilities $m 52,114 49,665 51,520 5% 4%

Non-current liabilities $m 33,390 32,199 31,745 A% 1%

Toxal liabilities $m 85511 81,866 83,259 4% 2%

Net worth $m 49,615 60,213 60,268 21% 0%

Beonomic ~ Oross Operating Surplus $m 19,922 17,763 19,157 -11% 8%

Values Industry Gross Product (b) $m 50,331 48397 49,671 -4% 3%

Operating profit margin per cent 6.4 53 6.5 -17% 23%

Retum on assets per cent 78 6.2 7.6 21% 23%

Return on nei worth per cent 21.1 © 146 18.0 31% 23%

Return on funds per cent 18.4 13.8 149 -25% 8%

Industry Long term debt 10 equity tirnes 0.7 0.5 05 -29% 0%

[Ratios Current ratio times 12 12 12 0% 0%

Interest coverage times 32 32 48 0% 50%

Labour costsfernployment $000 30.9 328 33.8 6% 3%

Profit share per cent 39.6 36.7 38.6 7% 5%

Wages share per cent 60.4 63.3 61.4 5% 3%

Sales/management unit $000 5,555 5,605 5,748 1% 3%

Business Profit/management unit $'000 356 299 371 -16% 24%

Averages  Assets/management unit $000 4,551 4,851 4,904 6% 1%

Gross product/management unit 000 1,710 1.653 1,697 -3% 3%

(#) These counts should be used with caution. See page 7.

(b) For a dissection of the items used to derive industry gross product, see Table 5.

* Beware of high sampling errors associated with estimates in this row.
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TABLE 1 - BUSINESS OPERATIONS AND INDUSTRY PERFORMANCE, AUSTRALIA, BY INDUSTRY

All Sizes
ELECTRICITY, GAS AND WATER
LEVELS MOVEMENTS
1990-91t0  1991-92 1o
1990-97 1991.92 199293 199192 1992.93
Industry Management units (a) No. 686 683 623 0% 9%
Swucture  Employment '000 108 98 91 9% 8%
Sales of goods and services $m 22,725 23,784 24,645 5% 4%
less Cost of sales $m 11,562 11,618 12,198 0% 5%
Trading profit $m 11,163 12,166 12,447 99 2%
plus Interest income $m 572 473 318 -17% 33%
come plus Other operating income $m 861 692 851 20% 23%
Statemern 5% Labour costs $m 4,038 3,983 3,953 -1% 1%
less Depreciation $m 2,140 2,639 3,190 23% 21%
less Other operating expenses gy 131 136 146 4% 1%
Earnings hefore interest & tax gm 6,287 6,573 6,327 5% 4%
less Interest expenses $m 4,501 4,260 3,944 5% 7%
Operating profit before tax ~ gm 1,786 2,313 2,383 30% 3%
Current asscts $m 6,382 6,613 6,541 4% 1%
Non-current assets $m 66,263 79,418 85,079 20% 7%
Balance Total aSSftts. - $m 72,645 86,031 91,619 18% 6%
Sheat Current liabilities $m 7,573 8,646 9,148 14% 6%
Non-current liabilities $m 35,460 33,843 33,147 5% 29
Total lisbilitics $m 43,035 42,489 42,293 -1% 0%
Net worth $m 29,610 43,542 49,326 7% 13%
Economic  Gross Operating Surplus $m 8,746 9,952 10,234 14% 3%
Values Industry Gross Product (b) g 12,784 13,935 14,187 9% 2%
Operating profit margin per cent 79 9.7 9.7 23% 0%
Return on assets per cent 2.5 2.7 2.6 8% -4%
Return on net worth per cent 6.0 53 4.8 -12% 9%
Remrn on funds per cent 9.7 85 7.7 -12% -10%
Industry Long term debt to equity times 1.2 0.8 0.7 -33% -13%
Ratios Current ratio times 0.8 0.8 0.7 0% -13%
Interest coverage times 14 15 1.6 7% 7%
Labour costs/femployment $000 375 40.6 436 8% 7%
Profit share per cent 68.4 71.4 72.1 4% 1%
Wages share per cent 316 286 27.9 -10% 3%
Sales/management unit $000 33,127 34,823 39,559 5% 14%
Business Profit/management unit $000 2,603 3,387 3,825 30% 13%
AVerages  Asscls/management unit $000 105.897 125,960 147,061 19% 17%
Gross product/management unit — $000 18,636 20,403 22,972 9% 12%

(a) These counts should be used with caution. See page 7.

(b) For a dissection of the itemns used to derive industry gross product, see Table 5.

* Beware of high sampling errors associated with estimates in this row,
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TABLE 1 - BUSINESS OPERATIONS AND INDUSTRY PERFORMANCE, AUSTRALIA, BY INDUSTRY

All Sizes
CONSTRUCTION
LEVELS MOVEMENTS

1990-91 10 1991-92 to
1990-9} 199192 1992.93 199192 1992.93
Industry Management units (a) No. 46,244 49,862 50,695 8% 2%
Structre  Employment s s 000 261 245 242 -6% ~1%
Sales of goods and services $m 37,902 36,713 40,878 -3% 11%
less Cost of sales $m 28,551 27,698 31,711 3% 14%
Trading profit $m 9,351 9,015 9,167 4% 2%
plus Interest income $m 220 278 291 26% 5%
plus Other operating income $m 840 796 940 5% 18%
MEOME {ogs Labour costs $m 7226 7205 6,622 0% 8%

Statement ’ ’ ’
less Diepreciation $m 533 591 558 11% 6%
less Other operating expenses  §m 294 310 388 5% 25%
Earnings before interest & tax gy 2,358 1,983 2,830 -16% 43%
less Interest expenses $m 683 645 75% 6% 17%
. Operating profit before tax g 1,675 1338 2075 -20% 55%
Current assets $m 10,124 10,585 11,519 5% 99
Non-current assets $m 7,463 8,889 12,320 19% 39%
Total assets $m 17,588 19,473 23,840 119 22%
o™ Crent lsbilties $m 9,083 9,130 9,723 1% 6%
Non-current liabilities $m 3,960 5513 9,420 39% 716
Total liabilities $m 13,044 14,644 19,144 12% 31%
Net worth . $m 4,544 4,829 4,696 | 6% 3%
Economic  Gross Operating Surplus $m 3,177 2,618 3,376 ! -18% 29%
Values Industry Gross Product (b) $m 10,403 9823 9992 6% 2%
Operating profit margin per cent 4.4 3.6 5.1 -18% 42%
Return o assets per cent - 9.5 6.9 8.7 -27% 26%
Return on net worth per cent 369 277 442 | 25% 60%
Return on funds per cent 27.7 19.2 200 31% 5%
Industry Long term debt to equity titnes 0.9 1.1 2.0 22% 82%
Ratios Current ratio times 11 1.2 12 9% 0%
Interest coverage tirmes 35 31 3.7 -N% 19%
Labour costs/employment $'000 217 29.4 273 6% 7%
Profit share per cent 30.5 26.7 33.7 -13% 27%
Wages share per cent 69.5 73.3 66.3 6% -10%
Sales/management unit $:000 820 736 806 -10% 10%
Business  Profit/management unit $000 36 27 41 26% 53%
Averages Assets/management unit $'000 380 391 470 3%, 20%
Gross product/management unit 000 225 197 197 -12% 0%

{a) These counts should be used with caution. See page 7.

(b) For a dissection of the items used to derive industry gross product, see Table 5.

* Beware of high sampling errors associated with estimates in this row.
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TABLE 1 - BUSINESS OPERATIONS AND INDUSTRY PERFORMANCE, AUSTRALIA, BY INDUSTRY

All Sizes
WHOLESALE TRADE
. LEVELS MOVEMENTS
1909110 1991-92 o
1990-91 1991-92 1992-93 1991.92 1992.93
Industry Management units (a) No. 34,229 33,602 33,742 2% 0%
Stucre  Employment 000 380 179 352 0% 1%
Sales of goods and services $m 133,432 148,676 150,088 11% 1%
less Cost of sales $m 115,034 132,510 132,688 15% 0%
Trading profit $m 18,398 16,166 17,400 -12% 8%
plus Interest income Sm 818 1,035 664 27% -36%
Plus Other operating income $m 1,449 1,637 1,701 13% 4%
ncome less Labour costs $m 11,643 11,600 11,104 0% 4%,
Statement ’ M .
less Depreciation $m 1,369 1,361 1,429 -1% 5%
less Other operating expenses  $m 1,158 902 851 229 6%
Earnings before interest & tax gm 6,495 4,975 6,381 -23% 28%
less Interest expenses $m : 2922 3,222 2418 10% 25%
Operating profitbefore tax g 3,573 1,753 3,963 51% 126%
Current assets $m 50,299 52,044 48,595 3% 7%
Non-current assets $m 34,509 32,663 34,084 5% 49
Total assets $m 84,808 84,707 82,679 0% 2%
gﬁi’:‘"’e Current liabilities $m 44,984 40,784 39,038 9%, 4%,
Non-current liabilitics $m 11,598 16,592 17,504 439, 5%
Total liabikities Sm 56,581 57,377 56,543 1% -1%
Net worth $m 28,227 27,330 26,136 3% 4%
Economic  Grass Operating Surplus $m 7.305 5,080 6,703 -30% 32%
Values Industry Gross Product (b) $m 18,948 16,680 17,807 -12% 7%
Operating profit margin per cent 2.7 1.2 26 -56% 117%
Retumn on assets per cent 4.2 2.1 4.8 -50% 1299%
Return on net worth per cent 12.7 6.4 15.2 -50% 138%
Return on funds per cent 16.3 113 14.6 31% 29%
|Industry Long term debi 1o equity times 04 0.6 0.7 50% 17%
Ratios Current ratio times 1.1 13 1.2 18% 8%
Interest coverage times 22 1.5 26 32% 73%
Labour costs/employment $:000 306 30.6 316 0% 3%
Profit share per cent 386 30.5 376 21% 24%
Wages share per cent 614 69.5 62.4 13% -10%
Sales/management unit $000 3,898 4,425 4,448 14% 1%
Business  Profit/management unit $000 104 52 117 -50% 125%
Averages  Asselsfmanagement unit $000 2,478 2,521 2,450 2% -3%
Gross product/management unit - $'600 554 496 528 -10% 6%

(a) These counts should be used with caution. See page 7.

(b) For a dissection of the items used to derive industry gross product, see Table 5.

* Beware of high sampling errors associated with estimates in this row.
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TABLE I - BUSINESS OPERATIONS AND INDUSTRY PERFORMANCE, AUSTRALIA, BY INDUSTRY

All Sizes
RETAIL TRADE
LEVELS MOVEMENTS
1990-1 10 1991-92 to
1990-91 1961.62 1992-93 199192 199293
Industry Management units (a) No. } 82,125 85,289 84,866 4% 0%
Structure  Employment 000 847 866 881 2% 2%
Sales of goods and services $m 123,808 133,915 144,404 8% 8%
less Cost of sales $m 103,739 114,626 123,973 10% 8%
Trading profit $m 20,069 19,289 20,431 -4% 6%
Plus Interest income Sm 1,040 951 458 9% 2%
plus Other operating income Sm 1,088 1,061 1,187 2% 129 ¥
WCOME s Labour costs Sm 14,014 14,541 14,358 4% 1%
Statement : v '
less Depreciation Sm 1,266 1,304 1,225 3% 6%
less Other operating expenses  §m 1,219 642 558 47% 13%
Earnings before interest & tax gm 5,698 4,814 5,935 _16% 234 *
less Interest expenses $m : 2,771 2,724 2,080 -2% 249
Operating profit before tax g 2,927 2,090 3,855 -29% 84% *
Current assets $m 23,630 22,499 22,592 5% 0%
Non-current assets $m 20,675 23,256 19,074 12% -18%
Total assets $m 44,305 45,754 41,666 3% 9%
Balance e
Sheet Ciurrent liabitities $m 22,762 26,057 20,237 14% -22%
Non-current liabikities $m 9,471 10,022 9,206 6% 8%
Total lisbilitics $m 32,233 36,076 29,443 12% -18%
Net worth B $m 12,072 9,678 12,223 20% 2%
Economic  ‘Gross Operating Surplus $m 6,288 4,858 6,173 23% 27% *
Values Tndustry Gross Product (b) $m 20302 19,399 20,531 4% 6%
Operating profit margin per cent 2.4 1.6 2.7 339 69% *
Return on assets per cent 6.6 4.6 93 -30% 102% *
Rewm or net worth per cent 242 21.6 315 -11% 46% *
Return on funds per cent 26.4 24.4 21.7 -8% 13% *
Industry Long term debt to equity times 0.8 1.0 0.8 25% 20%
Ratios Current ratio times 1.0 0.9 1.1 10% 22
Interest coverage times 2.1 1.8 29 -14% 61% *
Labour costsfemployment $'000 16.6 16.8 163 1% 3%
Profit share per cent 31.0 25.0 30.1 -19% 20%
Wages share per cent 69.0 150 69.9 9% -7%
Sales/management unit. $'000 1,508 1,570 1,702 4% 8%
Business  Profit/management unit $000 36 25 45 31% 85% *
Averages  Assets/management unit $'000 539 536 491 -1% 8%
Gross product/management unil  $'000 247 227 242 8% 6%

(a) These counts should be used with caution. See page 7.

(b) For a dissection of the items used ta derive industry gross product, see Table 5.

* Beware of high sampling errors associated with estimates in this row.

16




TABLE 1 - BUSINESS OPERATIONS AND INDUSTRY PERFORMANCE, AUSTRALIA, BY INDUSTRY

All Sizes
TRANSPORT AND STORAGE
LEVELS MOVEMENTS
| 19909110  1991-92 10
1990-91 1991-92 1992.93 1991-92 1992-93
Indusiry Management units {a) No. 17,378 17,842 19,526 | 3% 9%
Structore  Employment 000 323 295 294 -9% 0%
Sales of goods and services $m 33,162 32,470 35,943 2% 11%
less Cost of sales $m 20,656 20,507 22,986 1% 12%
Trading profit $m 12,506 11,963 12,957 4% 8%
plus Interest income $m 551 346 339 37% 29
plus Other operating income $m 2,864 2,376 2,661 -17% 12%
g‘""m" less Labaur costs $m 11,067 10,406 10,488 6% 1%
latement ' : '
less Depreciation $m 1,892 1,816 2,377 -4% 1%
less Other operating expenses  $m 304 105 350 0% 15%
Earnings before interest & tax gm, 2,658 2,158 2,742 -1%% 27%
less Interest expenses $m 2,075 1,664 1471 -20% -12%
Operating profit before tax g7, 583 94 127 5% 15TR
Current assets $m 8,812 8,894 9,983 1% 12%
Non-current assets Sm 33,575 35,081 41,500 4% 18%
Tolal asscts $m 42,387 43,977 51,482 4% 17%
Balance e
Sheet Corrent liabilities $m 12,266 11,140 12,888 9% 16%
Non-current liabilities $m 21,312 22,265 20,758 4% 7%
Total liabilities $m 33,579 33,402 33,646 1% 1%
__ Networth $m 8,808 10,575 17,836 0% 69 %
Economic  Gross Operaling Surplas $m 3,412 3,769 5,043 10% 34%
Values Industry Gross Product (b) $m 14,479 14,175 15,531 -2% 10% |
Operating profit margin per cent 1.8 1.5 3.5 17% 133%
Returmn on assets per cent 14 1.1 2.5 21% 127%
Return on net worth per cent 6.6 4.7 7.1 -29% 51%
Return on funds per cent 8.8 6.6 7.1 26% 8%
Industry Long term debt to equity times 24 2.1 12 -13% -43%
Ratios Current ratio times 0.7 0.8 0.8 14% 0%
Interest coverage times 1.3 1.3 1.9 0% 46%
Labour costsfemployment $000 34.3 353 357 3% 1%
Profit share per cent 23.6 26.6 325 13% 22%
Wages share per cent 76.4 734 67.5 4% 8%
Sales/management unit $000 1,908 1,820 1,841 5% 1%
Business  Profit/management unit $'000 34 28 65 -17% 135%
Averages Assets/management unit $'000 2439 2,465 2,637 1% 7%
Gross product/management unit — $'000 833 794 795 5% 0%

{(a) These counts should be used with caution. Sce page 7.

(b) For a dissection of the items used to derive industry gross product, see Table 5.

* Beware of high sampling errors associated with estimates in this row.
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TABLE 1 - BUSINESS OPERATIONS AND INDUSTRY PERFORMANCE, AUSTRALIA, BY INDUSTRY

All Sizes
COMMUNICATION
| LEVELS MOVEMENTS
19909110 199192 to
; 1990-91 1991.62 1992-93 1991-92 199293
i s
Industry Management units (a) No, E 138 158 172 14% 9%
Structure  Employment w0 | 13 120 115 2% 4%
Sales of goods and services Sm 13,190 14,745 14,913 12% 1%
less Cost of sales $m : 3.970 4,528 5,028 14% 1%
Trading profit $m 9220 10,217 9,885 11% 3%
pius Interest income $m 272 210 111 23% 47%
plus Other operating income $m 21 82 369 490% 350%
g:?me less Labour costs $m 4,121 4,862 5,109 18% 5%
temernt ’ * .
less Depreciation $m 1,876 2,180 2,169 16% 1%
less Other operating expenses  §m 82 39 73 -52% 87%
Earnings before interest & tax ¢, 3,392 3,428 3,014 1% 12%
less Interest expenses $m 1,266 1,257 912 -1% 27%
Operating profit before tax ¢ 2,126 2,171 2,102 2% 3%
Current assets $m 4,452 4,825 5,907 8% 22%
Nen-current assets $m 22,345 21,230 21,805 5% 3%
Balance Tolal BSS_C‘S_ $m 26,797 26,055 27,712 3% 6%
Sheet Current liabilities $m 5,605 5,497 7,058 2% 28%
Non-current liabilities $m 9274 9,869 7,531 6% 24%
Total ligbilities $m 14,878 15,366 14,588 3% 59,
Net worth $m 11,919 10,689 13,124 -10% 23%
Economic ~ Cross Operating Surplus $m 5416 5.558 5,064 3% 9%
Values  Industry Gross Product (b) $m 9,537 10,420 10,173 9% -2%
Operating profit margin per cent 16.1 14.7 14.1 9% -4%
Return on asseis per cent 79 8.3 76 5% -8%
Retum on net worth per cent 17.8 20.3 16.0 14% 21%
Return on funds per cent 16.0 16.7 14.6 4% -12%
Industry Long term debt to equity times 0.8 09 0.6 12% -33%
Ratios Current ratio times 0.8 09 0.8 12% 1%
Interest coverage times 2.7 2.7 3.3 0% 22%
Labour costsfemployment $000 336 406 443 219 9%
Profit share per cent 56.8 533 49.8 6% 1%
| Wages share per cent 432 46.7 50.2 8% 8%
Sales/management unit- $000 95,580 93,323 86,703 2% 7%
Business  Profil/management unit $000 15,406 13,741 12,221 11% -11%
Averages  Assets/management unit $'000 194,181 164,905 161,116 -15% 2%
Gross product/management unit = §'000 69,109 65,949 59,145 -5% -10%

(a) These counts should be used with caution. See page 7.

(b) For a dissection of the iterns used to derive industry gross product, see Table 5.

* Beware of high sampling errors associated with estimates in this row,
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TABLE 1 - BUSINESS OPERATIONS AND INDUSTRY PERFORMANCE, AUSTRALIA, BY INDUSTRY

All Sizes
FINANCE AND INSURANCE
LEVELS MOVEMENTS
19909110 19019210
1990-91 1991.92 1992.93 ! 1991-92 1992.93
Industry Management units (a) Na. 19,307 19,622 19,283 2% 2%
Stucture  Employment 000 325 315 295 -3% 7% |
Sales of goods and services $m 16,674 18,000 16,868 8% 6%
less Cost of sales $m 20,777 21,699 18,776 4% -13%
Trading profit $m -4,103 3,699 -1,908 10% 48%
plus Interest income $m 68,288 58,073 48,225 -15% -17%
Income plus Other operating income $m 17,224 16,449 16,095 -4% 2%
Statement oSS L-abour costs $m 9,936 10,633 10,386 7% 2%
less Depreciation $m 1,530 1,452 1,440 -5% 1%
less Other operating expenses g 4,065 5,007 2,720 23% -46%
Earnings before interest & tax gy, 65878 53,731 47,866 -18% 11%
less Interest expenses $m 47,495 37,299 27,580 21% -26%
- Operating profit before tax $m 18,383 16432 20,286 11% 23%
Current assels $m n.a. na. na. n.a. na.
Non-current assets $m n.a. na. n.a. na. na.
Balance Total ass‘eis‘ - $m 768,348 794,903 827,487 3% 4%
Sheet Current liabilities $m n.a. n.a. na. n.a. n.a.
Non-current liabilities $m na. n.a. n.a. na. n.a.
Total Liabilities Sm 596,949 596,571 618,334 0% 4%
Net worth $m 171,399 198,332 209,153 _16% 5%
Economic  Oross Operating Surplus $m -13,940 -14,274 -12,269 2% 14%
Values Industry Gross Product {b) $m 4,004 3,641 1,883 9% 48%
Operating profit margin per cent . .. . .
Return on assels per cent 2.4 2.1 2.5 -13% 19%
Return on net worth per cent 107 8.3 9.7 -22% 17%
Remum on funds per cent 38.4 27.1 229 -30% -16%
Industry Long term debt to equity times n.a. na. na. n.a. n.a.
Ratios Current ratio times n.a. na. na. n.a. n.a.
Inicrest coverage times 14 14 1.7 0% 21%
Labour costs/fempioyment $'000 30.6 33.7 352 10% 4%
Profit share per cent
Wages share per cent . ..
Sales/management unit $'000 264 917 875 6% 5%
Business  FProfiymanagement unit $000 952 837 1,052 12% 26%
Averages  Asscls/management unit $:000 39,796 40,511 42,913 2% 6%
Gross product/management unit  $'000 207 -186 98 11% 479

(a) These counts should be used with cantion. See page 7.
{b) For a dissection of the items used to derive industry gross product, see Table 5.

* Beware of high sampling errors associated with estimates in this row.
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TABLE 1 - BUSINESS OPERATIONS AND INDUSTRY PERFORMANCE, AUSTRALIA, BY INDUSTRY

All Sizes
PROPERTY AND BUSINESS SERVICES
LEVELS MOVEMENTS
1990-9f t6  [991-92 to
199091 1991.92 199293 199192 1992.93
Industry Management units (a) No. 70,512 75,686 80,200 7% 6%
Stucture  Employment 000 451 499 487 | 11% 2%
Sales of goods and services $m 46,439 43,465 40,705 6% 6%
less Cost of sales $m 29,902 26,137 22,616 13% -13%
Trading profit $m 16,537 17,328 18,089 5% 4%
plus Interest income $m 5,643 4,328 3,668 23% -15%
plus Other operating income $m 4,881 3,566 4,259 27% 19%
lsnwmc less Labour costs $m 12,602 13,310 13,508 6% 1%
tatement * b M
less Depreciation $m 1,290 1,145 1,232 -11% 8%
less Other operating expenses  §m 773 563 858 27% 52%
Earnings before interest & tax gy 12,396 10,204 10,418 -18% 2% *
less Interest expenses $m 8,680 7,602 6,377 12% -16%
Operating profit before tax g 3,716 2,602 4,041 -30% 559 *
Current assets $m 52,756 48,450 48,406 -8% 0%
Nen-current assets $m 111,824 96,503 106,570 -14% 10%
Balance Total assets $m 164,580 144,953 154975 -12% 7%
Sheet Corrent liabilides $m 50,817 43,994 44,195 -13% 0%
Non-current liabilities $m 41,620 44,329 52,441 % 18%
Total liabilities $m 92,437 88,323 96,634 4% 9%
Net worth $m 72,143 56,630 58,341 22% 3%
Economic ~ Ofoss Operating Surplus $m 4918 4,364 4739 -11% 99 *
Values Industry Gross Product (b) $m 17,520 17,674 18,247 1% 3%
Operating profit margin per cent 8.0 6.0 9.9 25% 65% *
Return on assets per cent 2.3 18 2.6 22% 44% *
Return on net worth per cent 52 4.6 69 -12% 50% *
Retum on funds per cent 10.9 10.1 9.4 7% 7% *
Industry Long term debt to equity times 0.6 0.8 09 33% 12%
Ratios Current ratio times 1.0 11 1.1 10% 0%
Interest coverage times 1.4 1.3 1.6 1% 23% *
Labour costsfemployment $000 279 26.7 27.7 4% 4%
Profit share per cent 28.1 247 26.0 -12% 5%
Wages share per cent 718 753 74.0 5% 2%
Sales/management unit. $000 659 574 508 -13% -12%
Business  Profit/management unit $'000 53 34 50 35% 471% *
Averages  Assets/management unit $'000 2,334 1,815 1,932 -18% 1%
Gross product/management unit 000 248 234 228 -6% 3%

(a) These counts should be used with cantion. See page 7.

(b} For a dissection of the items used to derive industry gross product, see Table 5.

* Beware of high sampling errors associated with estimates in this row.
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TABLE 1 - BUSINESS OPERATIONS AND INDUSTRY PERFORMANCE, AUSTRALIA, BY INDUSTRY

All Sizes
COMMUNITY SERVICES
LEVELS MOVEMENTS

I 1990-9110  1991-92 to
1990.91 1991.92 1992.03 1991.92 1992-93
Industry Management units (a) No. 45,450 48,940 49,374 8% 1%
Stucture  Employment 000 551 581 594 5% 2%
Sales of goods and services $m 18,063 19,301 20,435 10% 3%
less Cost of sales $m 9,972 11,087 11,396 11% 3%
Trading profit $m 8,091 8,714 9,039 8% 4%
plus Interest income $m 515 633 701 23% 11%
Income plus Other operating income $m 6,720 8,183 8,714 22% 6%
Statement €S LAabour costs $m 11,825 13,117 14,011 11% %
less Depreciation $m 683 794 842 16% 6%
less Other operating expenses g 251 271 262 8% 3%
Earnings before interest & tax gy 2,567 3,348 3,339 30% 0%
less Interest expenses $m 658 677 614 3% 9%
Operating profit before tax $m 1,909 2,67 2,725 C40% 15
Current assets $m 6,605 7.884 9,190 19% 17%
Non-current assets $m 19,812 23,461 25,490 18% 9%
Ralance Total ass?Isb - $m 26,417 31,346 34,684 19% 11%
Sheet Current liabilities $m 5,651 6,547 6,635 16% 1%
Non-current liabilities $m 5,017 5.714 6,404 14% 12%
Total liabilities $m 10,666 12,260 13,042 15% 6%
Net worth $m 15,751 19,086 21,642 2i% 13%
Economic  Gross Operating Surplus $m -963 989 -1,378 -3% -39%
Values Industry Gross Product (b) $m 10,862 12,128 12,633 12% 4%
Operating profit margin pex cent 10.6 13.5 133 27% -1%
Retun on assets per cent 7.2 8.5 79 18% 7%
Retwrn on net worth per cent 12.1 14.0 126 16% -10%
Return on funds per cent 124 135 119 9% -12%
Industry Long term debt 10 equity times 0.3 0.3 03 0% 0%
Ratios Current ratio times 1.2 1.2 14 0% 17%
Interest coverage times 3.9 49 5.4 26% 10%
Labour costsfemployment $000 214 226 23.6 6% 49

Profit share per cent
Wages share per cent .. .. .. ..
Sales/management unit £'000 397 405 414 2% 2%
Business  Profit/management unit $000 42 55 55 30% 1%
AVerages  Asscts/management unit $'000 581 640 702 10% 10%
Gross product/management unit  §'60p 239 248 256 4% 3,

(a) These couats should be used with caution. See page 7.

(b) For a dissection of the ilems used to derive industry gross product, see Table 5.

* Beware of high sampling errors associated with estimates in this row.
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TABLE 1 - BUSINESS OPERATIONS AND INDUSTRY PERFORMANCE, AUSTRALIA, BY INDUSTRY

All Sizes
RECREATION, PERSONAL AND OTHER SERVICES
LEVELS MOVEMENTS

799091 to 1997192 to

1980.91 1991.92 1992-93 1991-92 1992-93

Industry Management units (a) No. 46,174 51,577 50,002 129 39
Structure  Employment 000 470 521 508 1% 2%

Sales of goods and services $m 28,749 33,294 36,881 16% 11%

less Cost of sales $m 18,740 20,898 24,417 12% 17%

Trading profit $m 10,009 12,396 12,464 24% 1%

plus Interest income $m 394 326 459 -17% 41%

plus Other operating income $m 700 552 784 21% 42%

2‘“"’"" less Labour costs $m 7,120 8,111 7,912 14% 2%

taternent ’ M ’

less Depreciation $m 900 1,088 1,193 216; 10%

less Other operating cxpenscs  $m 356 377 459 6% 2%

Earnings before interest & tax g, 2,727 3,698 4,143 36% 12%

less Interest expenses $m 1,619 1,598 1,557 1% 3%

Operating profit before tax g 1,108 2,106 2586 90 % 23%

Current assets $m 8.922 7,768 8,561 13% 10%

Non-current assets $m 25,382 29,864 28,416 18% -5%

Balance Total assets $m 34,304 37,631 36,976 10% 2%

Sheet Current liabilities $m 10,329 8,985 10,315 13% 15%

Non-current liabilities 5m 11,301 15,228 14,176 35% 1%

Total lisbilities $m 21,631 24,211 24,492 12% 1%

| Net worth $m 12,673 13,420 12,484 6% 7%

Economic  Oross Operating Surplus Sm 3,369 4,517 4,705 34% 4%

Values Industry Gross Product (b) $Sm_ 10,489 12,628 12,617 20% 0%

Operating profit margin per cent 39 63 7.0 62% 11%

Return on assets per cent 32 56 7.0 75% 25%

Return on net worth per cent 8.7 156 20.7 9% 139

Return on funds per cent 114 129 155 13% 20%

Industry Long term debt to equity times 0.9 1.1 1.1 22% 0%

Ratios Current ratio times 09 09 0.8 0% 11%

Interest coverage times 1.7 23 2.1 35% 17%

Labour costs/employment $'000 15.2 156 156 3% 0%

Profit share per cent 32.1 358 373 11% 4%

_Wages share per cent 67.9 64.2 827 -5% 2%

Sales/management unit $'000 623 646 738 4% 14%

Business  Profit/management unit $'000 24 41 52 70% 27%

Averages  Assets/management unit $000 743 730 739 2% 1%

Gross product/management unit  $'000 9937 245 252 |4 3G,

(a) These counts should be used with caution. See page 7.
(b) For a dissecton of the items used to derive industry gross product, see Table 5.

* Beware of high sampling erzors associated with estirnates in this row.
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TABLE 2 - BUSINESS OPERATIONS AND INDUSTRY PERFORMANCE, AUSTRALIA, BY INDUSTRY

Large Businesses

ALL NON-FARM INDUSTRIES
LEVELS MOVEMENTS
1990-91 o 1991-92 to
1990-91 1991.92 1992-93 199192 1992-93
Industry Management units (a) No. 4201 4214 4,165 0% -1%
Structure  Employment 000 1,860 1,844 1,818 1% 1%
Sales of goods and services $m 294,665 305,223 317,641 4% 4%
less Cost of sales $m 210,610 222,302 231,825 6% 4%
Trading profit $m 84,055 82,921 85,816 1% 3%
plus Interest income $m 63,006 53,893 47,948 -14% -11%
plus Other operating income $m 27,237 26,977 27.314 1% 1%
L"“"““’ less Labour costs $m 59,249 62,583 63,434 6% 1%
tatement ’ '

less Depreciation $m 13,387 15,167 16,396 13% 8%
less Other operating expenses  gm 8,536 8.959 7.202 5% 20%
Earnings before interest & tax gy, 93,126 77,082 74,046 17% 4%
less Interest expenses $m 57,425 47,113 38,908 -18% 17%
Operating profit before tax ~ gm 35,701 29,969 35,138 -16% 17%
Current assets $m na. na. na. na. na.
Non-current assets $m n.a. n.a. n.a. na. n.a.
Total assets $m 1,055,345 1,122,137 1,201,621 6% T%

Balance o e
Sheet Current liabilities $m n.a, n.a. na. na. na.
Nen-current liabilities $m na. na. na. n.a. na.
Total liabilities $m 743,444 772,607 826,263 4% 7%
Net worth $m 311,901 349,530 375,358 12% 7%
Economic  Gross Operating Surplus Sm 30,759 27,000 29,820 -12% 10%
Values Industry Gross Product (b) $m 90,008 89,583 93,254 | 0% 4%
Operating profit margin per cent 68 53 58 2% 9%
Return on assets per cent 34 2.7 29 21% 7%
Return on net worth per cent 11.4 8.6 9.4 25% 9%
Retumn on funds per cent 299 22.1 19.7 -26% 1%
Industry Long term debt to equity times n.a. na. na. n.a. n.a.
Ratios Current ratio times n.a. na. n.a. n.a. n.a.
Interest coverage times 1.6 16 19 0% 19%
Labour costsfemployment $'000 319 339 34.9 6% 3%
Profit share per cent 342 30.1 32.0 -12% 6%
Wages share per cent 65.8 69.9 68.0 6% 3%
Sales/management unit $000 70,142 72,431 76,264 3% 5%
Business  Profil/management unit $'000 8,498 7,112 8,436 -16% 19%
Averuges  Assels/management unit $'000 251,213 266,288 288,504 6% 8%
Gross product/management unit  §'000 21,425 21,258 22,390 -1% 5%

(a} These counis should be used with caution. See page 7.
{b) For a dissection of ilems used to derive industry gross product, sec Table 5.

* Reware of high sampling errors associated with estimates in this row,
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TABLE 2 - BUSINESS OPERATIONS AND INDUSTRY PERFORMANCE, AUSTRALIA, BY INDUSTRY

Large Businesses

MINING
LEVELS MOVEMENTS
1990-91 10 1991-92 to
1990-91 1994-92 199293 1991-92 71992.93
Industry Management units (a) No. 113 118 117 4% 1%
Stuctre  Employment ‘000 62 63 61 - -/ B 4%
Sales of goods and services $m 22,034 23,011 23,942 4% 4%
less Cost of sales 3m 9,803 11,119 11,194 13% 1%
Trading profit $m 12,231 11,892 12,748 3% 7%
plus Interest income $m 417 314 329 -25% 5%
plus Other operating income 3m 483 135 339 2% 151G,
fncome less Labour costs $m 3,306 3,806 3,783 15% 1%
Statement > . ’
less Depreciation $m 2,142 2,519 2,562 18% 2%
less Other operating expenses  gm 2,424 2,237 2,322 8% 4%
Earnings before interest & tax g, 5259 3,779 4,749 -28% 26%
less Interest expenses Sm 1,097 1,019 1,085 1% 7%
Operating profit before tax g, 4162 2,760 3,654 34%  32%
Current assels 3m 8,028 8,389 8,960 4% 7%
Non-current assets $m 34,423 36,626 36,216 6% 1%
Total assets $m 42,452 45,015 45,176 6% 0%
RBalance 4 ees
Sheet Current liabilities $m 8944 8,964 9,189 0% 3%
Non-current liabilities $m 12,985 13,737 13,283 6% 3%
Total liabilicies $m 21,928 22,700 22,471 4% 1%
Net worth Sm 20,524 22,315 22,708 9% 2%
Economic  ‘C7oss Operating Surplus $m 9,244 8,421 9,042 9% %
Values Industry Gross Product (b) Sm 12,550 12,227 12,825 3% 5%
Operating profil margin per cent 189 12.0 15.3 -37% 28%
Retum on assets per cent 9.8 6.1 8.1 -38% 33%
Return on net worth per cent 203 124 16.1 -39% 30%
Return on funds per cent 15.7 10.5 132 33% 26%
Industry Long term debt to equity times 0.6 0.6 06 0% 0%
Ratios Current ratio times 09 0.9 10 0% 11%
Interest coverage times 48 3.7 a3 23% 16%
Lahour costs/employment $'600 53.7 60.3 624 12% 3%
Profit share per cent 73.7 68.9 70.5 6% 2%
Wages share per cent 263 31295 13% -5%
Sales/management unit. $'000 194,991 195,008 204,632 0% 3%
Business  Profit/management unit $:000 36,832 23,390 31,231 -36% 34%
Averages  Assetsfmanagement unit $'000 375,681 381,483 386,120 2% 1%
Gross product/management unit — §'000 111,062 103,619 109,615 7% 6%

(a) These counts should be used with caution. See page 7.
(b) For a dissection of items used to derive industry gross product, see Table 5.

* Beware of high sampling errors associated with estimates in this row.
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TABLE 2 - BUSINESS OPERATIONS AND INDUSTRY PERFORMANCE, AUSTRALIA, BY INDUSTRY

Large Businesses

MANUFACTURING
LEVELS MOVEMENTS
19909110 1991-92 1o
1990-91 1991-92 1992-93 199192 1992-93
Industry Management units (a) No. 915 911 881 0% 3%
Structire  Employment '000 463 458 448 -2% 2%
Sales of goods and services $m 96,501 100,638 104,492 4% 4%
less Cost of sales $m 68,681 72,706 76,197 6% 5%
Trading profit $m 27,820 27,932 28,295 0% 1%
plus Interest income $m 611 700 442 15% 37%
plus Other operating income $m 1,239 1,589 1,341 28% -16%
Income  Jess Labour costs $m 16,676 17,302 17,306 4% 0%
Statement * ! '
less Depreciation $m 2,903 3,261 3,466 12% 6%
less Other operating expenses g, 991 1,038 984 5% 5%
Earnings before interest & tax g 9,100 8,620 8,322 5% 3%
less Interest expenses $m 2,820 2,551 1,784 -10% 30%
Operating profit before tax $m 6,280 6,069 6,538 A% 8%
Current assels $m 36,146 35,448 38,137 -2% 8%
Non-cuirent assets $m 54918 67,069 63,8606 2% 5%
Balance Total ass%ts‘ - $m 91,061 102,516 102.004 13% 0%
Sheet Current liabilitics $m 32,896 32,149 35,065 2% 9%
Non-current liabilities Sm 22,664 23,802 22,103 5% 1%
Total Liabilities $m 55,565 55,950 57,165 1% 2%
Net worth $m 35,496 46,566 44,839 1% 4%
Fconomic ~ OToss Operating Surplus $m 11,708 11,508 11,818 2% 3%
Values Industry Gross Product {b) $m 28,384 28,810 29,124 2% 1%
Operating profit margin per cent 65 6.0 6.3 -8% 5%
Return on assets per cent 6.9 59 64 -14% 8%
Return on net worth per cent 17.7 13.0 146 27% 12%
Return on funds per cent 15.6 122 124 -22% 1%
Industry Long term debt to equity times 06 0.5 0.5 17% 0%
Ratios Cuirent ratio times 1.1 1.1 1.1 0% 0%
Interest coverage times 32 34 4.7 6% 18%
Labour costsfemployment $000 356 37.8 38.7 6% 2%
Profit share per cent 41.2 399 40.6 -3% 2%
Wages share _ per cent 58.8 60.1 59.4 2% 1%
Sales/management unit $'000 105,466 110,470 118,606 5% 7%
Business  Profi/management unit $000 6,863 6,662 7.421 -3% 11%
Averages  Assets/management unit $000 99,520 112,531 115,782 13% 3%
Gross product/managemcnt unil g 31,021 31,625 33,058 2% 5%

(a) These counts should be used with caution. See page 7.
(b) For a dissection of items used to derive industry gross product, see Table 5.

* Beware of high sampling errors associated with estimates in this row.
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TABLE 2 - BUSINESS OPERATIONS AND INDUSTRY PERFORMANCE, AUSTRALIA, BY INDUSTRY

Large Businesses

CONSTRUCTION
LEVELS MOVEMENTS
1990-91 10 1991-R2 to
1990-91 1991.92 1992.93 1997-92 1992.93
Industry Management units (a) No. 84 79 79 6% 0%
Structire  Employment 000 a4 3 37 -13% 4%
Sales of goods and services $m 10,042 9,207 9,047 8% 2%
less Cost of sales $m 8,129 7632 7,447 6% 2%
Trading profit $m 1,913 1,575 1,600 -18% 2%
plus Interest income $m 61 64 28 5% -56%
plus Other operating income $m 634 625 684 9% 9%
f;""’““" less Labour casts $m 1,835 1,773 1,768 -3% 0%
tatement * M M

less Depreciation $m 161 175 184 9% 3%
less Other operating expenses  §m 45 41 36 9% -12%
Earnings before interest & tax gy, 617 275 324 _35% 182
less Interest expenses $m 84 80 90 5% 13%
Operating profit before tax g 533 195 234 -63% 20%
Current assets $m 2,820 2,446 2,733 -13% 12%
Non-current assets $m 2,641 2,690 3,493 2% 30%
Total assets $m 5,461 5,135 6,226 6% 21%

Balance e
Sheet Currens liabilities $m 2,608 2,354 2,285 -10% 3%
Non-current liabilities $m 1,407 1,729 2,848 23% 65%
Total liabilities $m 4,015 4,083 5,133 2% 26%
Net worth ) $m 1,446 1,052 1,093 27% 4%
Fconomic ~ Gross Operating Surplus $m 730 368 475 5065 299
Values Industry Gross Product (b) $m 2,565 2,141 2,243 -17% 5%
Operating profit margin per cent 5.3 2.1 26 -60% 24%
Retumn on assets per cent 9.8 38 3.8 61% 0%
Return on net worth per cent 36.9 18.5 214 -50% 16%
Retumn on funds per cent 21.6 99 8.2 54% 17%
Industry Long term debt to equity times 1.0 16 26 60% 62%
Ratios Current ratio times 1.1 1.0 1.2 9% 20%
Interest coverage times 7.3 3.4 3.6 -53% 6%
Labour costs/employment $1000 418 46.5 482 1% 4%
Profit share per cent 285 17.2 212 -40% 239
Wages share per cent 715 82.8 78.8 16% -5%
Sales/management unit $000 119,548 116,544 114,519 -3% 2%
Business  Frofimanagement unit $000 6,345 2,468 2,962 61% 209
Averages  Assets/management unit $000 65,012 65,000 78,810 0% 21%
Gross product/management unit _ $'000 30,536 27,101 28,392 11% 5%

(a) These counts should be used with caution. See page 7.
{b) For a dissection of iterns used 1o derive industry gross product, see Table 5.

* Beware of high sampling errors associated with estimatcs in this row.

26




TABLE 2 - BUSINESS OPERATIONS AND INDUSTRY PERFORMANCE, AUSTRALIA, BY INDUSTRY

Large Businesses

WHOLESALE TRADE
LEVELS MOVEMENTS
1990-91 to  1991-92 1o
1990-91 1991.92 1992.93 1991.92 199293
Tndustry Management units {a) No. 271 278 247 3% 11%
Structure  Employment '000 94 90 84 -4% 1%
Sales of goods and scrvices $m 48821 50,122 49,847 3% 1%
less Cost of sales $m 41,949 45,158 44,067 8% 2%
Trading profit $m 6,872 4,964 5,780 -28% 16%
plus Interest income $m 442 539 305 22% -43%
plus Other operating income: $m 348 394 654 13% 66%
fncome ... L abour costs $m 3,544 3,403 3,491 4% 3%
Statermnent ' : '
less Depreciation $m 608 655 701 8% T%
less Other operating expenses $m 367 393 411 7% 5%
Earnings before interest & tax g5 3,143 1,446 2,136 549 48%
less Interest expenses $m 934 936 862 0% 8%
| Operating profit before tax g 2,209 510 1,274 77% 150%
Current assets $m 16,018 18,251 17,674 14% 3%
Non-current assels $m , 10.804 10,670 10,033 -1% %
Total assets $m | 26,822 28,921 27,707 8% 4%
Balance e :
Sheet Current liabilities $m : 13,264 14,851 12,808 12% -14%
Non-current liabilities $m 3,759 4,807 5,243 28% 9%
Total liabilities $m 17,023 19,658 18,052 15% 8%
Net worth $m { 9,799 9,263 9,655 5% 4%
Economic ~ Gross Operating Surplus $m ! 3,406 1,634 2,649 529 62%
Values Industry Gross Product (b) $m 6,950 5,037 6,140 -28% 2% |
Operating profit margin per cent 4.5 1.0 26 18% 160%
Return on assets per cent 82 1.8 4.6 -718% 156%
Remurn on net worth per cent 225 55 13.2 “76% 140%
Retum on funds per cent 232 10.3 14.3 -56% 40%
Industry Long term debt to equity times 0.4 0.5 05 25% 0%
Ratios Current ratio times 1.2 12 14 0% 17%
Interest coverage times 3.4 15 25 56% 67%
Labour costsfemployment 3000 376 37.7 41.6 0% 10%
Profit share per cent 49.0 324 43.1 -349% 13%
Wages share percent | 510 67.6 56.9 32% -16%
Sales/management unit $000 180,151 180,295 201,810 0% 12%
Business  Profit/management unit $'000 8,151 1,835 5,158 7% 181%
Averages  Assets/management unit $'000 98,974 104,032 112,174 5% 8%
Gross product/management unit — §:000 25,646 18,119 24,858 29% 37%

(a) These counts should be used with caution. See page 7.
{b) For a dissection of items used to derive industry gross product, see Table 5.

* Beware of high sampling errors associated with estimates in this row.
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TABLE 2 - BUSINESS OPERATIONS AND INDUSTRY PERFORMANCE, AUSTRALIA, BY INDUSTRY

Large Businesses

RETAIL TRADE
LEVELS MOVEMENTS

199091 10 1991-92 1o

199091 1991.02 1992-93 i 198192 1992-93

Industry Management units (a) No. 128 129 141 1% 9%

Structore  Employment ‘000 L. 299 . 303 313 1% 3%

Sales of goods and services $m 37,539 39,675 43,605 6% 10%

less Cost of sales $m 30,982 33,792 37,335 9% 10%

Trading profit $m 6,557 5883 6,270 10% 7%

plus Interest income $m 620 787 367 27% -53%

plus Other operating income $m 635 666 863 5% 30%

eorme less Labour costs $m 4,654 4,694 5031 | 1% 7%
Statement ’ 4 . :

less Depreciation $m 495 540 547 ¢ 9% 1%

less Other operating expenses  §m 828 106 130 | 7% 23%

Earnings before interest & tax gy, 1835 1,996 1,792 94 10%

less Interest expenses $m 1,222 1,375 768 . 13% -44%

Operating profit before tax  gm 613 621 1,024 | 1% 65%

Current assets $m 7,224 6,639 6.596 8% 1%

Non-current assets $m 9341 10,169 6343 | 9% -38%

Balance Total aSSfLS_ N $m 16,565 16,808 12,939 1% -23%

Sheet Current ligbilities $m 9,944 11,478 6,980 15% -39%

Non-current liabilities $m 2,117 1,339 1417 37% 6%

Total liabilities $m 12,061 12,816 8,397 6% 345,

_ Net worth $m 4,504 3,992 4,542 11% 14%

Economic ~ Gross Operating Surplus $m 2,084 1,195 1,308 -43% 9%

Values Industry Gross Product () — §m 6,738 5,889 6,339 -13% 8%

Operating profit margin per cent 1.6 1.6 23 0% 449,

Return on assets per cent 3.7 3.7 7.9 0% 114%

Return on net worth per cent 13.6 156 225 15% 44%

Return on funds per cent 27.7 374 30.1 35% -20%

Industry Long term debt 1o equity times 0.5 03 0.3 -40% 0%

Ratios Current ratio times 0.7 06 0.9 -14% 506%

Interest coverage times 15 15 2.3 0% 53%

Labour costs/femployment $000 15.5 155 16.1 Q% 4%

Profit share per cent 30.9 203 206 -34% 2%

Wages share Per cent 69.1 79.7 79.4 15% 0%

Sales/management unit . $'000 293,273 307,558 309,255 5% 1%

Business  Profit/management unit $'000 4,789 4,814 7,262 | 1% 51%

Averages  Assels/management unit $'000 129414 130,295 91,766 1% -30%

Gross product/management unit  §'600 52,641 45,651 44,957 -13% 2%

(a) These counts should be used with cantion. See page 7.
(b) For a dissection of items used to derive indusiry gross product, see Table 5.

* Beware of high sampling errors associaled with estimates in this row.
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TABLE 2 - BUSINESS OPERATIONS AND INDUSTRY PERFORMANCE, AUSTRALIA, BY INDUSTRY

Large Businesses

TRANSPORT AND STORAGE
LEVELS MOVEMENTS
1990-9F 10 1991-92 to
1990-91 1991.92 1992.93 1991-92 1992-93
Industry Management units (a) No. 142 132 124 7% 6%
Swactire  Employment 000 180 170 159 6% 7%
Sales of goods and services $m 17,987 18,595 19,449 3% 5%
less Cost of sales $m 10,768 11,519 12,937 7% 12%
Trading profit $m 7,219 7,076 6,512 2% 8%
plus Interest income $m 400 2306 248 -42% 3%
plus Other operating income $m 2,354 2,123 2,425 -10% 149
;““’m less Labour costs $m 7,131 7,161 6,028 0% 3%
taternent ' ' i
less Depreciation $m 1,258 1,270 1,552 1% 22%
iess Other operating expenses  §m 85 121 149 42% 23%
Earnings before interest & tax g, 1,499 877 556 -41% -37%
less Interest expenses $m 1,340 1,218 971 9% 20%
Operating profit before tax $m 159 341 415 -314% 22%
Current assels $m 4,899 5,569 6,132 14% 10%
Non-current assets $m 25,450 28,016 32,163 10% 15%
Balance Total asst:ts' 3 $m 30,349 33,585 18,293 11% 14%
Sheet Current Liabilities $m 6.645 7,084 8,531 7% 20%
Non-current liabilities $m 16,641 19,003 16,333 14% -14%
Total lighilities $m 23,287 26,085 24,864 | 12% 5%
B Net worth $m 7,062 7,500 13429 6% 79%
Economic ~ Gross Operating Surplus $m 1,820 1,951 1,987 7% 2%
Values Industry Gross Product (b) $m 8,951 9,112 8,915 2% 2%
Operating profit margin per cent 0.9 -1.8 2.1 -300% -17%
Return on assets per cent 0.5 -1.0 -1.1 -300% -10%
Return on net worth per cent 2.3 -4.5 3.1 -296% 319
Return on funds per cent 6.3 33 19 _489% -44%,
Industry Long term debt to equity times 2.4 25 1.2 4% 529
Ratios Current ratio times 0.7 0.8 0.7 14% -13%
Interest coverage times 1.1 07 0.6 -36% -14%
Labour costsfemployment $000 39.7 422 437 6% 4%
Profit share per cent 203 214 223 5% 4%
Wages share per cent 797 78.6 71.7 B ) b, 2
Sales/management unit $000 126,669 140,871 156,847 11% 11%
Business  Profit/management unit $000 1,120 2,583 3,347 -331% -30%
Avaages  Assets/management unit $000 213,725 254,432 308,815 19% 219
Gross producl/management unit 000 63,035 69,030 71,895 10% 4%

(a) These counts should be used with caution. See page 7.
(b) For a dissection of items used to derive industry gross product, see Table 5.

* Beware of high sampling errors associated with estimates in this row.
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TABLE 2 - BUSINESS OPERATIONS AND INDUSTRY PERFORMANCE, AUSTRALIA, BY INDUSTRY

Large Businesses

FINANCE AND INSURANCE
LEVELS MOVEMENTS
1990-91t0  1991.92 to
1990-91 1991.92 1992-93 199192 199293
Industry Management units (a) No. 497 477 492 4% 3%
Structure  Empioyment _ ‘000 235 222 _204 6%  ___ 8%
Sales of goods and services $m 9,681 9,486 9,862 2% 4%
less Cost of sales $m 14,366 14,584 14,130 29 3%
Trading profit $m -4,685 5,098 -4,268 9% 16%
plus Interest income $m 54,973 46,521 42,069 -15% -10%
plus Other operating income $m 15,528 15,404 14,049 1% 9%
Imeome - 1oss Labour costs $m 7358 7,942 7,431 8% 6%
Statement ’ * v
less Depreciation $m 1,138 1,144 1,147 1% 0%
less Other operating expenses g 3,306 4,563 2,486 I8% -46%
Earnings before interest & tax gy 54,014 43,178 40,786 -20% 6%
less Interest expenses $m 37,727 28,903 23,615 23% -18%
Operating profit before tax  gm 16,287 14275 17,171 -12% 20%
Current assets $m n.a. n.a. n.a n.a. n.a.
Non-current assets $m na. n.a. n.a. n.a. n.a.
Total assets $m 629,383 668,369 723,565 6% 8%
Balance Current liabilities $m na. na. n.a. n.a. n.a
Sheet
Nor: -current liabilities $m na. na. na. na. n.a.
Total Liabilities $m 489,469 510,668 556,327 4% 9%
Net worth $m 139,914 157,701 167,238 | 13% 6%
Fconomic  Gross Operating Surplus $m 411,989 13,013 -11,686 9% 10%
Values Industry Gross Product (b) $m -4,631 5071 4255 10% 16%
Operating profit margin per cent ..
Return on assets per cent 26 2.1 24 -19% 14%
Return on net worth per cent 116 9.1 103 22% 13%
Return on funds per cent 38.6 274 24.4 -29% 11%
Industry Long term debt 1o equity titmes na. na. na. na. na.
Ratios Current ratio tirmes na. n.a. na. na. n.a.
Interest coverage times 1.4 15 1.7 7% 13%
Labour costs/femployment $'000 31.3 358 36.4 14% 2%
Profit share per cent
‘Wages share per cent .. o
Sales/management unit. $'000 19,479 19,887 20,045 2% 1%
Business Profit/management unit $000 32,771 29,927 34,900 9% 17%
Averages  Assets/management unit $'000 1,266,364 1,401,193 1,470,661 11% 5%
Gross product/management unit  $'000 9,318 -10,631 -8,648 -14% 19%

(a) These counts should be used with caution. See page 7.
{b) For a dissection of itemns used to derive industry gross product, see Table 5.

* Beware of high sampling errors associated with estimates in this row.
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TABLE 2 - BUSINESS OPERATIONS AND INDUSTRY PERFORMANCE, AUSTRALIA, BY INDUSTRY

PROPERTY AND BUSINESS SERVICES

Large Businesses

LEVELS MOVEMENTS
1990-91 10 1991-92 to
1990.91 1991.92 1992.93 1997.92 1992-93
Industry Management units (a) No. 380 389 378 2% 3%
Structure  Employment 000 85 84 91 1% 8%
Sales of goods and services $m 10,802 8,834 9,610 -18% 9%
less Cost of sales $m 7,553 5937 6,805 21% 15%
Trading profit $m 3,249 2,897 2,805 1% 3%
plus Interest income $m 4,511 3,834 3,316 -15% -14%
plus Other operating income $m 3,688 2,932 3,130 20% 7%
fncome less Labour costs $m 3,105 3,004 3377 3% 12%

Statement ' ’ ’

less Depreciation $m 557 526 552 6% 5%
less Other operating expenses  §m 207 141 264 -32% 87%
Earnings before interest & tax gy, 7579 5,992 5,058 21% 16%
less Interest expenses $m 6314 5,224 4,413 17% 16%
Operating profit before tax ¢y 1,265 768 645 -39% -16%
Current assets $m 34,468 30,604 33,962 -11% 11%
Non-current assets $m 72,231 67,564 79,299 6% 17%
Balance Toal 855?15_ - $m 106,699 98,168 113,261 8% 15%
Sheet Current liabilities $m 33,259 28,213 30,658 -15% 9%
Non-current liabilities $m 24,905 27,295 37,740 10% 38%
Total liabilities $m 58,164 55,508 68,398 5% 23%
Net worth $m 48,535 42660 44863 |  12% 5%
Economic  Gross Operating Surplus $m 450 91 -476 -80% 623%

Values Industry Gross Product (b) $m 3,555 3,095 2901 13% 6%
Operating profit margin per cent 11.7 8.7 6.7 -26% 23%
Return on assets per cent 12 0.8 0.6 -33% 25%
Return on net worth per cent 26 1.8 14 31% 22%
Return on funds per cent 103 86 6.1 17% -29%
Industry Long term debt to equity times 05 06 0.8 20% 33%
Ratios Current ratio times 1.0 1.1 1.1 10% 0%
Inzerest coverage times 1.2 1.1 1.1 8% 0%
Labour costs/femployment $000 36.5 358 37.1 2% 4%
Profit share per cent 12.7 2.9 -16.4 “T1% -658%
R Wages share per cent 87.3 97.1 _. 1164 11% 20%
Sales/management unit $'000 28,426 22,710 25,423 20% 12%
Rusiness Profil/management unit $000 3,329 1,974 1,706 1% -14%
Averages  Assets/management unit $'000 280,787 252,360 299,632 10% 19%
Gross product/management unit  $'006 9,355 7,956 7,675 15% -4%

(a) These counts should be used with caution. See page 7.

(b) For a dissection of items used to derive industry gross product, see Table 5.

* Beware of high sampling errors associated with estimates in this row.
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TABLE 2 - BUSINESS OPERATIONS AND INDUSTRY PERFORMANCE, AUSTRALIA, BY INDUSTRY

Large Businesses

COMMUNITY SERVICES
i
LEVELS MOVEMENTS
1990-91 1o 1991-92 to
1990-91 199192 1992.93 1991.92 1992.93
Industry Management units (a) No. 1,512 1,541 1,551 2% 1%
Swucture  Employment 000 103 131 145 28% 10%
Sales of goods and services $m 2,652 3,764 4274 | 42% 14%
less Cost of sales $m 1,369 2,056 2355 | 50% 15%
Trading profit $m 1,283 1,708 1,919 33% 12%
plus Inteyest income $m 124 173 205 409 18%
plus Other operating income $m 1,669 2,342 2,661 40% 14%
Iq““’"“” less Labour costs $m ' 2,530 3,469 3,989 37% 15%
Statement ’ ' !
less Depreciation $m 138 228 260 65% 14%
less Other operating expenses $m 35 45 59 299 31%
Earnings before interest & tax $m 373 481 477 294 =166
less Interest expenses $m 120 162 157 35% 3%
Operating profit before tax $m 253 319 320 | 26% 0%
Current assets $m 1,264 1,913 2,111 51% 10%
Non-current assets $m 3,624 6,393 7.418 76% 16%
Balance Total assTEts‘ N $m 4,888 8,306 9,530 70% 15%
Shest Current Liabilities $m 1,138 1914 2,005 68% 5%
Non-current Kabilities $m 835 1,774 2,054 | 112% 16%
Total liabilities $m 1,975 3,688 4,059 87% 10%
Net worth $m L2813 4p18 5471 59 % 18%
Economic ~ Gross Operating Surplus $m 749 985 868 | -32% 12%
Values Indusiry Gross Product (b) $m 1,781 2,484 3,121 | 39% 26%
Operating profit margin per cent 9.5 8.5 75 | -11% -12%
Retum on assets per cent 52 18 34 | 21% 1%
Return on net worth per cent 8.7 6.9 58 | 21% -16%
Return on funds per cent 10.0 75 6.3 -24% -16%
Industry Long term debt to equity times 0.3 0.4 0.4 33% 0%
Ratios Current ratio times 1.1 1.0 1.1 9% 10%
Interest coverage times 3.1 30 3.0 3% 0%
Labour costs/employment $000 24.6 26.4 275 7% 4%
Profit share per cent
Wages share per cent .. .. .. .. .
Sales/management unit. $000 1,754 2,443 2,756 399 13%
Business  Profi/management unit $'000 167 207 206 24% 0%
Averages  Assets/management unit $000 3,233 5,390 6,144 67% 14%
Gross product/management unit o0 1,178 1,612 2.012 37% 25%

{a) These counts should be used with cantion. See page 7.
(b) For a dissection of items used to derive industry gross product, sce Table 5.

* Beware of high sampling errors associated with estimates in this row.
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TABLE 2 - BUSINESS OPERATIONS AND INDUSTRY PERFORMANCE, AUSTRALIA, BY INDUSTRY

RECREATION, PERSONAL AND OTHER SERVICES

Large Businesses

LEVELS MOVEMENTS
1990-91 t0  1991-92 to
1990-91 1991.92 1992.93 1991-62 1992-93
Industry Management units (a) No. 121 121 118 0% . 2%
Swructure  Employment 000 78 81 84 4% 4%
Sales of goods and services $m 5,443 6,664 6,913 22% 4%
less Cost of sales $m 3,476 3,904 4,117 12% 5%
Trading profit $m 1,967 2,760 2,796 40% 1%
plus Interest income $m 35 125 267 329 1149
Income plus Other operating income $m 232 153 153 34% 0%
Swmrement ¢S Labour costs $m 1,410 1,652 1,704 17% 3%
less Depreciation $m 238 285 386 209% 35%
less Other operating expenses  §m 48 114 157 138% 38%
Earnings before interest & tax ¢, 598 987 969 65% 2%
less Interest expenses $m 398 436 569 10% M%
Operating profit before tax g 200 551 400 | 176% 27%
Current asscls Sm 2,325 1,923 2,266 17% 18%
Non-current assets $m 7,133 8,648 9,648 21% 12%
Badance Total ass:?.lsl - $m 9,460 10,571 11,914 12% 13%
Sheet Current lisbilities $m 2540 2,082 2,995 -18% 44%
Non-current liabilities $m 3,226 4471 4,988 39% 12%
Total liabilitics $m 5,766 6,553 7.984 14% 22%

Net worth $m 3,694 4,018 3,930 9% 2%
Economic  Gross Operating Surplus Sm 635 1,145 1,101 80% 4%
[Vaives  Tndustry Gross Product (b) $m 2045 2,797 2,805 37% 0%
Operating profit margin per cent 3.7 8.3 58 124% -30%
Return on assets per cent 2.1 52 3.4 148% -35%
Return on net worth per cent 54 13.7 102 154% -26%
Retum on funds per cent 8.6 116 109 35% 7%
Industry Long term debt 16 cquily times 0.9 1.1 13 2% 18%
Ratios Current ratio times 0.9 09 0.8 0% 1%
Interest coverage times 1.5 23 1.7 53% -26%
Labour costsfemployment 3000 18.2 20.4 202 12% 1%
Profit share per cent 31.1 409 393 | 32% 4%,
Wages share . per cent 68.9 59.1 . 607 | -14% 3%
Sales/management unit $'000 44,983 55,074 58,585 22% 6%
Business Profit/management unit $'000 1,653 4,554 3,390 176% -26%
Averages  Assets/management unit $'000 78,182 87,364 100,966 12% 16%
Gross product/management unit  $000 16,901 23,116 23,771 | 37% 3%

{a) These counts should be used with caution. See page 7.
(b) For a dissection of items used w derive industry gross product, see Table 5.

* Beware of high sampling errors associated with estimates in this row.
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TABLE 3 - BUSINESS OPERATIONS AND INDUSTRY PERFORMANCE, AUSTRALIA, BY INDUSTRY

Medium Businesses

ALL NON-FARM INDUSTRIES
LEVELS MOVEMENTS
199091 10 199192 to
199091 1991-92 199293 1991.92 1992.93
Industry Management units (a) No. 19,053 20,488 18,444 8% -10%
Structure  Employment '000 1,186 1,139 1,072 4% 6%
Sales of goods and services $m 182,525 191,101 191,695 5% 0%
less Cost of sales $m 142,734 153,306 152,780 % 0%
Trading profit $m 39,791 37,795 18,915 5% 3%
plus Interest income $m 13,730 11,229 6,328 -18% 449
plus Other operating income $m 7,478 7,273 8,309 3% 14%
fneome less Labour costs $m 31,601 30,734 29,222 3% 5%
Statement y M .
less Depreciation $m 4,155 3,831 4,603 8% 49
less Other operating expenses  §m 2,586 1,864 1,672 28% -10%
Earnings before interest & tax gy 22,657 19,868 18,655 12% 6%
less Interest expenses $m 14,914 13,130 7,703 -12% -41%
Operating profit before tax ¢ 7,743 6,738 10,952 -13% 63%
Current assets $m n.a. n.a. n.a. n.a. n.a,
Non-current assets $m n.a. na, n.a. n.a. n.a.
Total assets $m 291,402 249,632 223,661 -14% -10%
Balance e
Sheet Current liabilities $m n.a. n.a. na. n.a. n.a.
Non-current liabilities $m n.a. na. na. na. na.
Total liabilities $m 196,698 161,577 137,890 -18% -15%
Net worth $m 94,704 88,055 85,771 7% 3%
Economic ~ Gross Operating Surplus $m 11,970 10,275 12,178 -14% 19%
Values Industry Gross Product (b) $m 43,571 41,009 41,400 6% 1%
Operating profit margin per cent 3.5 2.8 45 -20% 61%
Return on assets per cent” 2.7 2.7 49 0% 81%
Return on net worth per cent 8.2 7.7 12.8 6% 66%
Return on funds per cent 239 22.6 21.7 6% A%
Industry Long term debt 1o equity times n.a. na. n.a. n.a. na.
Ratios Current ratio times n.4a. n.a. n.a. .a. na.
Interest coverage times 15 15 2.4 0% 60%
Labour costs/femployment $000 26.6 27.0 27.3 2% 1%
Profit share per cent 27.5 25.1 294 9% 17%
Wages share per cent 72.5 74.9 70.6 3% 6%
Sales/management unit $'000 9,580 9,327 10,393 3% 1%
Business  Profit/management unit $:000 406 329 594 -19% 81%
Averages  Assets/management unit $'000 15,294 12,184 12,126 20% 0%
Gross product/management unit  $000 2,287 2,002 2,245 -12% 12%

(a) These counts should be used with caution. See page 7.

(b) For a dissection of the items used to derive industry gross prodact, see Table 5.

* Beware of high sampling errors associated with estimates in this row.
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TABLE 3 - BUSINESS OPERATIONS AND INDUSTRY PERFORMANCE, AUSTRALIA, BY INDUSTRY

Medium Businesses

MANUFACTURING
[
LEVELS MOVEMENTS
. 19909 to  1991-92 1o
1990-91 1991.92 1992-93 1997.92 1992.93
Industry Management units (a) No. 836 905 809 8% -11%
Swuctere  Employment 000 157 145 131 8% -10%
Sales of goods and services $m 26,239 25.454 25,468 | 3% 0%
less Cost of sales $m 18,463 18,289 18,298 -1% 0%
Trading profit $m 7,776 7,165 7,170 8% 0%
plus Interest income $m 233 140 88 -40% 37%
plus Other operating income $m 209 213 229 2% 8%
o less Labour costs $m 4,901 4,868 4,438 1% 9%
Statement d i .
less Depreciation $m 676 676 620 0% 8%
less Other operating expenses  $m 378 488 328 29% -33%
Earnings before interest & tax gy, 2,263 1,486 2,101 | -34% 41%
less Interest expenses $m 905 651 423 28% -35%
Operating profit before tax g 1,358 835 1,678 -39% 101%
Current assels $m 10,740 9,915 9,853 8% 1%
Non-current assets $m 10,425 8,986 8,843 14% 2%
Total assets Sm 21,165 18,900 18,695 11% 1%
Balance e
Sheet Current liabilities $m 8,103 7473 6.926 -8% 1%
Non-carrent liabilities Sm 5,563 4,044 4,300 | 2% 6%
Total kiabilities Sm 13,668 11,518 11,225 -16% -3%
, Net worth $m 7,497 7,382 7470 2% 1%
Economic ~ Gross Operating Surplus Sm 3,035 2,441 2,907 20% 19%
Valucs Industry Gross Product (b) $m 7,936 7,309 7,345 8% 0%
Operating profit margin per cent 52 33 6.6 27% 100%
Retum on assets per cent 6.4 44 9.0 31% 105%
Return on net worth per cent 18.1 113 225 -38% 99%
Remrn on funds per cent 17.3 13.0 17.9 -25% 37%
Industry Long term debt to equity times 0.7 0.5 0.6 29% 20%
Ratios Current ratio fimes 13 13 1.4 0% 8%
Interest coverage times 25 2.3 5.0 -8% 117%
Labour costsfemployment $000 313 33.7 34.0 8% 1%
Profit share per cent 382 33.4 39.6 -13% 19%
Wages share per cent 618 66.6 60.4 8% 9%
Sales/management unit $'600 31,386 28,126 31,481 -10% 12%
Business  ProfiYmanagement unit $'000 1,624 923 2,074 43% 125%
Averages  Assets/management unit $'000 25,317 20,884 23,109 -18% 11%
Gross product/managerent unit  §'000 9,493 8,076 9,079 -15% 12%

(a) These counts should be used with caution. See page 7.

(b) For & dissection of the items used to derive industry gross product, see Table 5.

* Bewarc of high sampling errors associated with estimates in this row.
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TABLE 3 - BUSINESS OPERATIONS AND INDUSTRY PERFORMANCE, AUSTRALIA, BY INDUSTRY

Medium Businesses

CONSTRUCTION
LEVELS MOVEMENTS

199091t 199192 10
1990-91 1991.92 1992.93 1981.92 1992.93
Industry Management units (a) No. 1,457 1,547 1,195 6% -23%
S_ U'IJSEJIC Employment 000 54 48 40 -11% -16%
Sales of goods and services $m 11,565 10,683 9,041 8% -15%
less Cost of sales $m 8,810 8,154 7,103 7% -13%
Trading profit $m 2,755 252% 1,938 -8% -23%

plus Interest income $m 90 156 202 3% 209 *

plus Other operating income $m 56 77 64 38% -17% *
gmme less Labour costs $m 2,078 1,958 1,484 6% 24%

tatement * ? '

less Depreciation $m 135 143 147 6% 3%
less Other operating expenses  $m 70 63 78 -10% 24%

Earnings before interest & tax g, 618 598 495 3% 17% *

less Interest expenses $m 172 263 272 539 3% *

Operating profitbefore tax gy, 446 335 223 | -15% 33% *
Current assets $m 3,265 3,310 3,000 1% -9%

Non-current assets $m 2,062 3,366 4,882 63% 45% *
e Total assets $m 5327 6,676 7.883 25% 18%
Sheet Current liabilities $m 2,660 2,594 2919 2% 13%

Non-current liabilities $m 1,120 2,166 3,397 93% 57% *
Total liabilities $m 3,780 4,760 6,316 26% 33%

_ Net worth Sm 1,547 1,916 1,567 . 24% A18%

Economic ~ Oross Operating Surplus $m 729 603 572 17% 5% *
Values Industry Gross Product (b) $m 2,807 2,561 2,056 9% 20%

Operating prefit margin per cent 39 3.1 25 21% -19% *

Return on assels per cent 8.4 5.0 2.8 -40% 449, *

Return on net worth per cent 28.8 175 142 -39% -19% *

Retum on funds per cent 232 146 10.0 37% 329 *F

Industry Long term debt to equity times 0.7 1.1 2.2 57% 100% *
Ratios Current ratio times 1.2 13 1.0 8% 23%

Intesest coverage times 3.6 2.3 1.8 -36% 2% *
Labour costs/femployment $000 38.6 409 36.8 6% -10%
Profit share per cent 26.0 235 27.8 9% 18%
Wages share per cent 40 L1650 722 3% 6%
Sales/management unit $000 7,938 6,906 7,566 -13% 10%

Business  Profivmanagement unit $'000 306 217 187 -29% -14% *
Averages  Assets/management unit $000 3,656 4315 6,597 18% 53%
Gross product/management unit  $'000 1,927 1,655 1,721 -14% 4%

(@) These counts should be used with caution. See page 7,

(b) For a dissection of the items used to derive industry gross product, see Table 5.

* Beware of high sampling errors associated with estimates in this row.
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TABLE 3 - BUSINESS OPERATIONS AND INDUSTRY PERFORMANCE, AUSTRALIA, BY INDUSTRY

Medium Businesses

WHOLESALE TRADE
LEVELS MOVEMENTS
1990-91t0  1991-92 to
1990-91 1991.92 1992.93 199192 1992-93
Industry Management units (a) No. 2,170 2,291 2,034 6% -11%
Structure  Employment 000 123 1?97 | 5% -17%
Sales of goods and services $m 47,466 59,382 60,366 25% 2%
less Cost of sales $m 41,851 54,140 55,045 29% 2%
Trading profit $m 5,615 5242 5321 7% 2%
plus Interest income $m 191 330 273 73% 179 ¥
plus Other operaling incotne $m 734 1,015 845 38% -17% *
eoma less Labour costs $m 4,257 4,044 3,475 5% -14%
Staterment ' »
less Depreciation $m 446 416 375 1% 10%
less Other operating expenses gy 518 245 189 53% 23%
Earnings before interest & tax gp, 1,319 1,882 2,400 43% 28 ¥
less Interest expenses $m 1,177 1,548 1,040 32% -33% *
Operating profit before tax g 142 334 1,360 135% 307% *
Current assets $m 19,969 20,657 16,450 3% -20%
Non-current assets $m 16,475 16,103 15,603 2% 3% *
Total assets $m 36,445 36,759 32,054 1% -13% *
E{j{j:"" Current Liabilities $m 19,505 14,973 12,738 2% -15%
Non-current liabilities Sm 4,242 6,663 7.544 57% 13% *
Total lisbilities $m 23,747 21,636 20,282 9% 6%
~_ Networth $m 12,698 15,123 11,772 19% 2% *
Economic ~ Gross Operating Surplus $m 1,742 1,618 1,354 1% 15% *
Values Industry Gross Product (b) $m 5999 5662 5329 6% 6%
Operating profit margin per cent 0.3 0.6 23 100% 283% *
Return on assets per cent 0.4 0.9 4.2 125% 367% *
Return on net worth per cent 1.1 22 116 100% 427% *
Return on funds per cent 78 8.6 124 1% 44% *
Industry Long term debt to equity times 03 04 0.6 33% 50% *
Ratios Current ratio times 1.0 1.4 1.3 40% % *
Interest coverage times 1.1 12 23 9% 929 *
Labour costs/femployment $'000 346 346 358 0% 3%
Profit share per cent 29.0 28.6 34.8 2% 22%
Wages share per cent 71.0 714 65.2 1% 9%
Sales/management unit $:000 21,874 25,920 29,678 18% 15%
Business  Profit/management unit $000 65 146 669 123% 359%
Averages  Assets/management unit $000 16,795 16,045 15,759 -4% 2%
Gross product/management unit  §000 2,765 2,471 2,620 -11% 6%

(2) These counts should be used with caution. See page 7.

(b) For a dissection of the items used to derive industry gross product, see Table 5.

* Beware of high sampling errors associated with estimates in this row,
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TABLE 3 - BUSINESS OPERATIONS AND INDUSTRY PERFORMANCE, AUSTRALIA, BY INDUSTRY

Medium Businesses

RETAIL TRADE
LEVELS MOVEMENTS
1990-91 to 1997-92 to
1990.91 1991.92 799293 1991-92 1992.93
Industry Management units (a) No. 3,135 3,317 3,160 6% 5%
Structure  Employment 000 165 156 171 S%. . 9%
Sales of goods and services $m 38,307 40,517 45,279 6% 12%
less Cost of sales $m 34,298 36,160 40,143 5% 11%
Trading profit $m 4,009 4,357 5,086 9% 7%
plus Interest income $m 248 63 48 T5% -24% *
plus Other operating income $m 237 259 253 9% 2% *
WMOOME ogs Labour costs $m 3,519 3,258 3,557 % 9%
Statement Y * >
less Depreciation $m 297 232 296 -22% 28%
less Other operating expenses  gm 108 157 115 45% 27%
Earnings before interest & tax gy, 570 1,032 1419 81% 8% *
less Interest expenses $m 665 430 475 -28% 1%
Operating profit before tax ¢, 95 552 %44 . 681% 7% *
Current assets $m 7,869 6,796 7,331 -14% 8%
Non-current assets $m 4,408 4,227 4,693 4% 11%
e Tolal assets $m 12,277 11,023 12,024 -10% 9%
Shest Current liabilities $m 6,632 5,705 5943 -14% 4%
Non-current liabilites $m 3,001 2,513 2622 -16% 4%
Total Jiabilities $m 9,633 8,217 8,565 -15% 4%
Net worth $m 2,644 2,806 3,459 6% 23%
Economic ~ Gross Operating Surplus $m 523 1,107 1,540 112% 9% *
Values Industry Gross Product (b) $m 4,042 4,365 5,097 8% 17%
Operating profit margin per cent 0.2 1.4 2.1 800% 50% *
Return on assets per cent 0.8 5.0 79 725% 58% *
Return on net worth per cent 3.6 19.7 273 647% 399, *
Return on funds per cent 10.1 1.4 233 92% 20% *
Industry Long term debt to equity times 1.1 0.9 0.8 -18% -11%
Ratios Current ratio times 12 1.2 1.2 0% 0%
Interest coverage times 0.9 2.2 3.0 144% 36% *
Labour costs/femployment $'000 21.3 20.9 20.8 2% 0%
Profit share per cent 129 25.4 30.2 96% 19%
Wages share per cent 87.1 746 69.8 -14% 1%
Sales/management unit $000 12,219 12,215 14,313 0% 17%
Business  FProfit/management unit $:000 -30 166 299 649% 80%
Averages  Assets/management unit $'000 3916 3,323 3,805 -15% 15%
Gross product/management unit  §'000 1,289 1,316 1,613 2% 23%

{a) These counts should be used with caution. See page 7.

(b) For a dissection of the items used to derive industry gross product, see Table 5.

* Beware of high sampling errors associated with estimates in this row.
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TABLE 3 - BUSINESS OPERATIONS AND INDUSTRY PERFORMANCE, AUSTRALIA, BY INDUSTRY

Medium Businesses

TRANSPORT AND STORAGE
LEVELS MOVEMENTS
199091 to  1991-92 to
1990-91 1991-92 1992.93 199192 1992.03
Industry Management units (a) Ne. 911 988 935 3% -5%
Swucre  Employment 000 56 51 53 -10% 5% |
Sales of goods and services $m 6,822 6,878 7,846 1% 14%
less Cost of sales $m 4,291 4235 4,438 1% 5%
Trading profit $m 2,531 2,643 3,408 4% 29%
plus Interest income $m 53 53 49 0% -8%
Plus Other operating income  § 354 157 171 -56% 9%
Income. 1065 Labour costs $m 1,708 1,621 1,788 59 10%
Statement : ! !
less Depreciation $m 370 335 441 9% 32%
less Other operating expenses $m 87 76 74 -1% 3%
Karnings before interest & tax g, 778 821 1,325 6% 61%
less Interest expenses $m 411 257 255 37% 1%
Operating profit hefore tax g 367 564 1,070 54% 90%
Current assets $m 1,605 1,686 1,677 5% 1%
Non-current assets $m 4,017 4,010 4,849 0% 21%
Sulorce Total assets $m 5622 5,696 6,528 1% 15%
Sheet Current liabilities $m 2,097 1,931 1,932 8% 0%
Non-current labilitics $m 2,247 1,816 2,211 -19% 22%
Total liabilities $m 4,345 3,747 4,143 -14% 11%
Net worth $m 1,277 1,949 2,385 $3% 22%
Eccnomic  Gross Operating Surplus $m 1,043 1,132 1,765 9% 56%
Values  Industry Gross Product (b) $m 2,751 2,753 3,553 0% 29%
Operating profit margin per cent 5.4 8.2 13.6 52% 66%
Return on assets per cent 6.5 9.9 16.4 52% 66%
Return on net worth per cent 28.7 289 44.9 1% 55%
Retarn on funds per cent 22.1 21.8 288 1% 32%
Industry Long term debt to equity times 18 0.9 0.9 -50% 0%
{Ratios Current ratio times 0.8 0.9 0.9 12% 0%
Interest coverage times 19 3.2 52 68% 62%
Labour costsfemployment $'000 30.4 320 33.5 5% 5%
Profit share per cent 37.9 41.1 497 8% 21%
Wages share per cent 62.1 589 503 -5% -15%
Sales/management unit $000 7,488 6,962 8,391 1% 21%
Business  Profi/management unit $000 | 403 571 1,144 42% 100%
Averages Assets/management unit $'000 ‘ 6,171 5,765 6,982 1% 21%
Gross product/management unit  $'000 i 3,020 2,786 3,800 -8% 36%

(a) These counts should be used with caution. See page 7.

(b) For a dissection of the items used to derive indusiry gross product, see Table 5.

* Beware of high sampling errors associated with estimates in this row.
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TABLE 3 - BUSINESS OPERATIONS AND INDUSTRY PERFORMANCE, AUSTRALIA, BY INDUSTRY

Medium Businesses

FINANCE AND INSURANCE
LEVELS MOVEMENTS
1990-91 10 1991-92 to
199091 1991-92 199293 1991.92 1992-93
Industry Management units (a) No. 542 646 573 19% -11%
Structure  Employment 000 49 46 38 5% _18%
Sales of goods and services $m 2,462 4,124 3,283 68% 20%
less Cost of sales $m 2874 3,891 2,492 35% -36%
Trading profit $m 412 233 791 157% 239%
plus Interest income $m 11,720 9,701 5,020 1% -48%
Pplus Other operating income $m 1,466 300 1,759 -45% 1209 *
gmme less Labour costs $m 1,609 1,595 1,510 1% 5%
fatement ’ * N
less Depreciation $m 348 230 207 -34% -10%
less Other operating expenses  §m 645 238 153 -63% -36%
Earnings before interest & tax gm 10,172 8,671 5,700 15% 34% *
less Interest expenses $m 8,789 7,214 3270 -18% 55%
Operating profit before tax g, 1,383 1,457 2,430 | 5% 67% *
Current assets $m na. na. na. na. n.a.
Nom-current assets $m na. na. n.a. na. n.a.
Balance Total assets ) $m 126,361 101,082 79,713 20% 21% *
Sheet Current liabilities $m na. na. na. na. n.a.
Non-current liabilities $m n.a. n.a. n.a. .. n.a.
Total liabilities $m 97,471 71,944 50,248 -26% 30% *
Net worth $m 28,890 29,138 29,465 1% 19 *
Economic  Oross Operating Surplus $m -2,001 -1,332 708 33% 47% *
Values Industry Gross Product (b) $m 392 263 802 167% 205% *
Operaling profit margin per cent . .. .. .-
Return on assets per cent 1.1 1.4 3.0 27% 114% *
Return on net worth per cent 48 5.0 8.2 4% 64% *
Return on funds per cent 35.2 298 19.3 -15% 359 *
Industry Leng term debt (o equity times na. n.a. n.a. n.a. n.a.
Ratios Current ratio times na. na. na. na. n.a.
Interest coverage times 1.2 1.2 1.7 0% 42% *
Labour costs/femployment $'000 328 344 39.8 59, 16 *
Profit share per cent
Wages share .. Dercent .. e
Sales/management unit $'000 4,542 6,384 5729 | 41% -10%
Business  Profi/management unit $000 2,552 2,255 4241 | -12% 88% *
AVerages  Assetsfmanagement unit $000 233,138 156,474 139,115 | -33% 119 *
Gross produc/management unit g0 123 407 1,400 156% 2449, *

(a) These counts should be used with caution. See page 7.

(b) For a dissection of the items used to derive industry gross product, see Table 5.

* Beware of high sampling errors associated with estimates in this row.
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TABLE 3 - BUSINESS OPERATIONS AND INDUSTRY PERFORMANCE, AUSTRALIA, BY INDUSTRY

PROPERTY AND BUSINESS SERVICES

Medium Businesses

LEVELS MOVEMENTS
199G-91 to 1997192 1o
1990-9] 1991.92 1992-93 1991-92 1992-93
Industry Management units (a) No. 2,797 3,289 2911 18% 1%
Suucture  Employment 000 142 134 120 -5% 11%
Sales of goods and services $m 21,014 17,345 12,256 -17% -29%
less Cost of sales $m 15,230 11,659 7,117 23% -39%
Trading profit $m 5,784 5,686 5,139 2% -10%
plus Interest income $m 686 255 194 63% 24%
plus Other operating income $m 519 413 592 -20% 43%
g“"""‘“’ less Labour costs $m 4,026 3,989 3,636 -1% 9%

tatement M * M
less Depreciation $m 399 271 249 32% 8%
less Other operating expenses  §m 341 203 324 -40% 605
Earnings before interest & tax gq, 2223 1,891 1,716 .15% 9
less Interest expenscs $m 1,120 1,302 806 16% -38%
Operating profit before tax gy 1,103 589 910 -47% 54%
Current assets $m 10,191 8,534 7,012 -16% -18%
Non-current assets $m 28,379 17,547 14,915 38% -15%
Total asscls $m 38,570 26,081 21,926 32% -16%
Balance . etses

Sheet Current liabilities $m 8,641 8,044 4,897 7% 39%
Non-current liabilitics $m 10,338 9,327 8,841 -10% 5%
Total liabilities $m 18,979 17,371 13,737 8% 21%

Net worth $m 19,591 3,710 8,189 -56% 6%
Economic  ‘Gross Operating Surplus $m 2,202 1,831 1,543 -17% -16%
Values Industry Gross Product (b) $m 6,228 5,820 5179 | 1% 11%
Operating profit margin per cent 5.2 34 7.4 35% 118%
Return on assets per cent 2.9 23 4.2 21% 83%
Return on aet werth per cent 56 6.8 11.1 21% 63%
Retum on funds per cent 74 10.5 10.1 4% 4%
Industry Long term debt to equity times 0.5 1.1 1.1 120% 0%
Ratios Current ratio times 12 11 1.4 8% 27%
Interest coverage times 2.0 1.5 2.1 -25% 40%
Labour costs/employment 5000 28.4 297 30.4 5% 2%
Profit share per cent 35.4 315 29.8 -11% 5%
Wages share per cent 64.6 68.5 70.2 6% 2%
Sales/management unit $'000 7.513 5,274 4,210 -30% -20%
Business  Profit/management unit 5000 394 179 313 -55% 5%
Averages  Assets/management unit $000 13,790 7,930 7,532 -42% -5%
Gross preduct/management unit  $'000 2,227 1,770 1,779 21% 1%

(a) These counts should be used with caution, See page 7.

(b) For a dissection of the items used to derive industry gross product, see Table 5.

* Beware of high sampling errors associated with estirnates in this row.
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TABLE 3 - BUSINESS OPERATIONS AND INDUSTRY PERFORMANCE, AUSTRALIA, BY INDUSTRY

Medium Businesses

COMMUNITY SERVICES
LEVELS MOVEMENTS
1990-91 to 199192 to
199091 1991.92 1992.93 1991-62 1992.93
Industry Management units (a) No. 3,054 3,078 2,903 1% 6%
Structure  Employment 000 233 234 225 0% 4%
Sales of goods and services $m 6,522 6,387 6,830 2% 7%
less Cost of sales $m 3,830 4,134 4,116 89 0%
Trading profit $m 2,692 2,253 2,714 16% 20%
plus Interest income $m 230 308 264 34% -14%
plus Other operating income $m 3,305 3,866 3,720 17% -4%
hoome less Labour costs $m 5,096 5,081 5,180 0% 2%
Statement ’ 4 ’
less Depreciation $m 311 342 390 | 10% 14%
less Other operating expenses  §m 73 93 9G | 27% 3%
Earnings before interest & tax gy, 747 911 1,038 ¢ 22 % 14%
less Interest expenses $m 303 290 218 -4% 25%
Operating profit before tax gy, 444 621 820 40% 32%
Current assels $m 2,651 3,082 3,239 16% 5%
Non-current assets $m 10,007 9,762 10,994 2% 13%
Balanco Total aSSfis‘ - $m 12,658 12,845 14,235 1% 11%
Sheet Current liabilities $m 2,513 2,565 2,464 2% -4%
Non-current liabilities $m 2,305 2,786 3,099 1% 11%
Total liabilities $m 5,316 5,350 5,564 1% 49
Net worth $m 7,342 7495 8,671 2% 16%
Economic ~ Gross Operating Surplus $m 695 864 -779 24% 10%
Values Industry Gross Product )~ gm 4,401 4217 4,401 4% 4%
Operating profit margin per cent 6.8 9.7 12.0 43% 24%
Return on assets per cent 35 438 5.8 37% 21%
Return on net worth per cent 6.0 8.3 9.5 38% 14%
Return on funds per cent 7.4 8.9 88 20% 0%
Industry Long term debt to equity times 0.4 0.4 0.4 0% 0%
Ratios Current ratio times 1.1 1.2 13 9% 8%
Interest coverage tirmes 25 3.1 48 24% 55%
Labour costs/employment $:000 219 21.7 230 . 1% 6%
Profit share per cent '
Wages share per cent .. s . . .
Sales/management unit $000 2,136 2,075 2,353 3% 13%
Business  Profit/management unit $000 145 202 282 39% 40%
Averages  Assets/management unit $000 4,145 4,173 4,904 1% 18%
Gross product/management urit  §'600 1,441 1,370 1,516 -5% 11%

{a) These counts should be used with caution. See page 7.

(b) For a dissection of the items used to derive indusiry gross product, see Table 5.

* Beware of high sampling errors associated with estimates in this Tow.
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TABLE 3 - BUSINESS OPERATIONS AND INDUSTRY PERFORMANCE, AUSTRALIA, BY INDUSTRY

RECREATION, PERSONAL AND OTHER SERVICES

Medium Businesses

[
LEVELS MOVEMENTS
1990-91 10 1991.92 to
1990-91 1991.92 1992-93 199192 199293
Industry Management units (a) No. 3,733 4,090 3,662 10% -10%
Stucwre  Employment '000__ 175 183 174 5% 5%
Sales of goods and services $m 11,984 12,760 14,715 6% 15%
less Cost of sales $m 8,131 8,222 9972 1% 21%
Trading profit $m 3,853 4,538 4,743 18% 3%
plos Interest income $m 143 98 99 31% 1%
plus Other aperating income $m 226 237 364 5% 54%
Isnmme less Labour costs $m 3,022 3,223 3,146 7% 2%
tatement ’ i ’
less Depreciation $m 387 433 482 12% 11%
less Other operating expenses $m 92 116 146 26% 26%
Earnings before interest & tax g, 721 1,101 1,432 53% 30%
less Interest expenses $m 718 648 553 -10% -15%
B Operating profitbefore tax g 3 453 879 | 15000 % 94%
Current assels $m 3,442 2,750 3,716 20% 35%
Non-current assets $m 11,579 11,343 11,289 2% 0%
Badance Total mf:m. 3 $m 15,020 14,092 15,004 6% 6%
Shoot Current liabilities $m 5,089 3,660 4,584 -28% 25%
Non-curzent liabilities $m 4,718 5,201 5,030 10% 3%
Total liabilities $m 9,807 8,859 9,613 -10% 9%
Net worth $m 5213 5,233 5391 0% 3%
Economic ~ Oross Operating Surplus $m 1,100 1,449 1651 32% 14%
Valses  Industry Gross Product ) §m 4,122 4,672 4797 | 13% 3%
Operating profit margin per cent 0.0 36 6.0 ! .. 67%
Return on assels per cent 0.0 3.2 5.9 Ervor B4%
Return on net worth per cent 0.1 8.7 163 8600% 87%
Return on funds per cent 73 10.6 13.7 45% 30%
Industry Long term debt to equity times 0.9 1.0 0.9 11% -10%
Ratios Current ratio times 0.7 0.8 0.8 14% 0%
Interest coverage titnes 1.0 1.7 26 0% 539
Labour costsfemployment $'000 17.3 17.6 18.1 2% 3%
Profit share per cent 26.7 31.0 34.4 16% 11%
Wages share per cent 73.3 69.0 65.6 -6% 5%
Sales/management unit $000 3,210 3,120 4,018 3% 29%
Business  Profiymanagement unit $000 1 11 240 13682% 117%
Averages  Assets/management unit $'000 4,024 3,445 4,007 -14% 19%
Gross product/management unit  $1000 1,104 1,142 1310 3% 15%

{a) These counts should be used with caution. See page 7.

{b) For a dissection of the iterns used w derive industry gross product, see Table 5.

* Beware of high sampling errors associated with estimates in this row.

43




TABLE 4 - BUSINESS OPERATIONS AND INDUSTRY PERFORMANCE, AUSTRALIA, BY INDUSTRY

ALL NON-FARM INDUSTRIES

Small Businesses

LEVELS MOVEMENTS
1990-91 to  1991-92 to
1990.91 1991.92 1992.93 199792 1992-03
Industry Management units (a) No. 370,285 389,603 396,681 5% 2%
Structure  Employment 000 1,866 1,956 1,953 5% 0%
Sales of goods and services $m 192,257 204,118 216,118 6% 6%
less Cost of sales $m 138,158 147,888 155,778 7% 5%
Trading profit $m 54,099 56,230 60,340 4% 1%
plus Interest income $m 3,204 3,002 2,028 6% 32%
come plus Other operating income $m 4,208 3,425 4,493 -19% 3%
Statement 055 Labour costs $m 37,746 40,001 39,978 6% 0%
less Depreciation $m 3,374 3,349 3,503 1% 5%
less Other operating expenses  §m 2,301 2,440 2,256 6% 8%
Earnings before interest & tax g, 18,090 16,867 21,124 7% 259
less Interest expenses $m 6,752 6,113 5,403 9% -12%

Operating profit before tax gy 11,338 10,754 15,721 5% 6%

Current assets $m na. na na. na. na.
Non-current assets $m n.a. n.a. na. na. na.
Balance Total aSSfﬂs’ - $m 128,239 147,520 152,211 15% 3%
Sheet Current liabilities $m n.a. n.a. n.a. na. na.
Non-current liabilities $m na. na. n.a. na. na.
Total liabilities $m 92,015 99,663 100,436 8% 1%

Net worth $m 36,224 47,857 51,775 2% 8% |
Economic ~ Gross Operating Surplus $m 18,229 17,542 21,683 4% 24%
Values Industry Gross Product (b) $m 55975 57543 61661 3% 7%
Operating profit margin per cent 57 5.0 7.1 -12% 42%
Retumn on assets pes cent - 8.8 73 10.3 -17% 41%
Return on net worth per cent 31.3 225 30.4 -28% 35%
Return on funds per cent 49.9 35.2 408 -29% 16%
Industry Long term debt to equity times na. n.a. n.a. na. na.
Ratios Current ratio times n.a. n.a. na. na. na.
Interest coverage times 2.7 2.8 3.9 4% 39%
Labour costs/femployment $000 20.2 20.5 205 1% 0%
Profit share per cerit 32.6 30.5 352 6% 15%
_ Wages share per cent 67.4 69.5 _ 64.8 3% %
Sales/management unit $'000 519 524 545 1% 4%
Business Profil/management unit $000 31 28 40 -10% 44%
Averages  Assels/management unit $'000 346 379 384 9% 1%
Gross product/management unit — §'000 151 148 155 2% 5%

(a) These counts should be used with caution. See page 7.

(b) For a dissection of the items used to derive indusiry gross product, see Table 5.

* Beware of high sampling errors associated with estimates in this row.
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TABLE 4 - BUSINESS OPERATIONS AND INDUSTRY PERFORMANCE, AUSTRALIA, BY INDUSTRY

Smalt Businesses

MANUFACTURING
LEVELS MOVEMENTS
1990-91 1o 1961-92 to
1990-91 1991-92 1992.93 199192 199293
Industry Management units (a) No. 27,680 27,470 27,580 1% 0%
Straciure  Employment ‘000 359 331 324 8% 2%
Sales of goods and services $m 40,740 38,066 38,277 1% 1%
less Cost of sales $m 27,072 25,915 25,338 4% 2%
Trading profit $m 13,668 12,151 12,939 -11% 6%
plus Interest income $m 268 196 112 27% 43%
plus Other operating income $m 300 204 316 32% 55%
Income less Labour costs $m 8,832 8,464 8,770 -4% 4%
Statement s s :
less Depreciation $m 775 731 762 6% 4%
less Other operating expenses  $m 690 676 542 2% “20%
Earnings before interest & tax g 3,939 2,680 3,293 32% 3%
less Interest expenses $m 1,101 818 654 -26% -20%
Operating profitbefore tax g 2,838 1,862 2,639 -34% 42%
Current assets $m 13,249 12,084 12,295 9% 2%
Non-current assets $m 9,652 8.581 10,533 1% 23%
Total assets $m 22,900 20,663 22,828 -10% 10%
Balance o erees
Sheet Current liabilities $m 11,115 10,043 9,529 10% 5%
Non-current liabilities $m 5,163 4353 5,342 -16% 23%
Total liabilities $m 16,278 14,398 14,869 12% 3%
__Networth $m 6,622 6,265 7,959 5% 27%
Economic  Gross Operating Surplus $m 5179 3,814 4,432 -26% 16%
Valucs Industry Gross Product (b) $m 14,011 12,278 13,202 12% 8%
Operating profit margin per cent 7.0 4.9 6.9 -30% 41%
Return on assets per cent 12.4 9.0 116 27% 29%
Return on net worth per cent 429 29.7 332 31% 12%
Return on funds per cent 33.4 252 24.8 -24% 2%
Industry Long term debt to equity times 0.8 0.7 0.7 -13% 0%
Ratios Current ratio times 12 12 13 0% 8%
Interest coverage times 16 3.3 5.0 8% 52%
Labour costs/empioyment 5000 246 256 271 4% 6%
Profit share per cent 37.0 31.1 336 -16% 8%
Wages share per cent 63,0 68.9 664 9% A%
Sales/management unit $000 1,472 1,386 1,388 6% 0%
Business  Profi/management unit $'000 103 68 96 349 41%
Averages  Assets/management unit $000 827 752 228 9% 10%
Gross producymanagement unit _ §000 506 447 479 | 12% 1%

{a) These counts should be used with caution. See page 7.

(t) For a dissection of the items used to derive industry gross product, see Table 5.

* Reware of high sampling errors associated with estimates in this row.
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TABLE 4 - BUSINESS OPERATIONS AND INDUSTRY PERFORMANCE, AUSTRALIA, BY INDUSTRY

Small Businesses

CONSTRUCTION
LEVELS MOVEMENTS
19909110 1991-92 {0
1990-91 1991-92 1992-93 1991.92 1992-93
Industry Management units {a) No. 44,703 48,236 49,421 8% 2%
Structure  Employment 000 163 159 165 2% 4%
Sales of goods and services $m 16,295 16,823 22,790 3% 35%
less Cost of sales $m 11,612 11,912 17,161 3% 44%
Trading profit $m 4,683 4,911 5,629 5% 15%
plus Interest income $m 69 58 61 -16% 5%
plus Other operating income $m 100 94 192 6% 104%
ncome less Labour costs $m 3,313 3,474 3,370 5% -3%
Statement , ’ ,
less Depreciation $m 237 273 227 15% 17%
less Other operating expenses g, 179 206 274 15% 33%
Earnings before interest & tax g5 1,123 1,110 2,011 1% 81%
less Interest expenses $m 427 302 393 29% 30%
Operating profit before tax g, 696 808 1,618 16% 100%
Current assels $m 4,039 4,829 5,786 20% 20%
Non-current assets $m 2,760 2,833 3,945 3% 39%
Total assets $m 6,800 7,662 9,731 13% 27%
E;leem:ce Cusrent liabilities $m 3,815 4,182 4,519 10% 8%
Non-current liabilities $m 1,433 1,618 3,175 13% 96%
Total kiabilities $m 5,249 5,801 7,695 11% 33%
Net worth $m 1,551 1,861 2,036 20% 5%
Economic ~ ‘Gross Operating Surplus $m 1.718 1,647 2,323 4% 41%
Values Industry Gross Product (b) $m 5,031 5021 5693 2% 11%
Operating profit margin per cent 43 48 7.1 12% 48%
Return on assets per cent 10.2 10.5 16.6 3% 587
Return on net worth per cent 44.9 43.4 79.5 3% 83%
Return on funds per cent 376 319 38.6 -15% 21%
Industry Long term debt 1o equity times 09 09 1.6 0% 78%
[Ratios Current ratio fimes 1.1 1.2 1.3 9% 8%
Interest coverage times 26 3.7 5.1 42% 38%
Labour costs/empioyment $000 20.3 21.8 20.4 7% 6%
Profit share per cent 34.1 322 40.8 -6% 27%
Wages share per cent 65.9 67.8 59.2 3% -13%
Sales/management unit $'000 365 349 461 -4% 32%
Business  Profit/management unit $'000 16 17 33 8% 95%
Averages  Assets/management unit $000 152 159 197 4% 24%
Gross product/management unit  $000 113 106 115 6% 99

{a) These counts should be used with caution. See page 7.

(b) For a dissection of the items used to derive industry gross product, sce Table 5,

* Beware of high sampling errors associated with estimates in this row.
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TABLE 4 - BUSINESS OPERATIONS AND INDUSTRY PERFORMANCE, AUSTRALIA, BY INDUSTRY

Small Businesses

WHOLESALE TRADE
LEVELS MOVEMENTS
© 19909140 1991-92 fo
1990-91 1991-92 199293 1997.92 1992-93
Industry Management units (a) No. 31,788 31,033 31,461 29, 1%
Swucmre  Employment 000 163 172 171 | 5% -1%
Sales of goods and services $m 37,145 39,172 39,875 : 5% 2%
less Cost of sales $m 31,234 33,212 33,576 . 6% 1%
Trading profit $m 5,911 5,960 6299 1% 6%
plus Interest income $m 185 166 86 -10% 48% *
plus Other operating income $m 367 208 202 - 38%, -11%
Income 1,55 Labour costs $m 3,842 4,153 4138 8% 0%
Staterment ’ : ’ :
less Depreciation $m 315 290 353 8% 229
less Other operating expenses  $m 273 264 251 A% 5%
Earnings before interest & tax g 2,033 1,647 1,845 -19% 12% *
less Interest expenses tm 811 738 516 9% 30%
| Operating profit before tax Sm 1,222 909 1,329 2% 46% *
Current assets $m 14312 13,136 14471 8% 10%
Non-current assets $m_ 7230 5,590 8,448 -19% 43%
Balance Total ass‘elS_ 3 $m 21,541 19,027 22,918 -12% 20%
Sheet Current liabilities $m 12,215 10,960 13,492 -10% 23%
Non-current liabilities $m 3,597 5,122 4,717 429% -89
Total liabilities $m 15,811 16,083 18,209 2% 13%
Net worth $m 5,730 2,944 4,709 -493% 0% *
Economic  Gross Operating Surplus $m 2,157 1,828 2,200 -15% 20% *
Values  Industry Gross Product (b) $m 5,999 5981 6338 | 0% 6%
Operating profit margin per cent 33 23 33 -30% 439, *
Retum on assets per cent 57 48 58 16% 21% *
Return on net worth per cent 213 30.9 28.2 45% 9% *
Return on funds per cent 21.8 20.4 19.6 6% 49 *
Industry Long term debt to equity times 06 1.7 1.0 183% 41% *
Ratios Current ratio times 12 1.2 1.1 0% 8%
Interest coverage times 25 22 36 -12% 64% *
Labour costsfemployment $000 23.6 24.2 243 3% 0%
Profit share per cent 36.0 30.6 34.7 15% 14%
Wages share per cent 64.0 694 65.3 8% 6%
Sales/management unit $'000 1,169 1,262 1,267 8% 0%
Business  ProfiVmanagement unit $'000 38 29 42 -24% 449 *
Averages  Assels/management unit $000 678 613 728 -10% 19%
Gross product/management unit  $'0p0 189 193 201 2, 5%

(a) These counts should be used with caution. See page 7.
(b) For a dissection of the items used to derive industry gross product, see Table 5.

* Beware of high sampling errors associated with estimates in this row.
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TABLE 4 - BUSINESS OPERATIONS AND INDUSTRY PERFORMANCE, AUSTRALIA, BY INDUSTRY

Small Businesses

RETAIL TRADE
LEVELS MOVEMENTS
L 19909110 I1991-92 10
1990-91 199192 1992.93 199]-92 1992-93
Industry Management units (a) No. 78,862 81,843 81,565 4% 0%
Suuche  Employment 000 382 407 397 6% -2%
Sales of goods and services $m 47,962 53,723 55,570 12% 3%
less Cost of sales $m 38,459 44 674 46,495 16% 49
Trading profit $m 9,503 9,049 9,075 -5% 0%
plus Interest income $m 172 101 43 -41% -57%
plus Other operating income $m 216 136 71 37% -48%
fnoome oo I abour costs $m 5,841 6,589 5,770 13% 12%
Statement , s ,
less Depreciation $m 474 532 382 12% 28%
less Other operaling expenses gy 283 379 313 34% -17%
Earnings before interest & tax gy 3,293 1,786 2,724 -46% 53% *
less Interest expenses $m 884 869 837 2% 4%
| Operating profit before tax g, 2,409 917 1887 - 62% _ 106% * |
Current asscls $m B,537 9,064 8,665 6% -4%
Non-current assets $m 6,926 8,860 8,038 28% 9%
Total assets $m 15,463 17,923 16,703 16% 1%
glﬁ?w Current liabilities $m 6,186 8,874 7.314 43% 18%
Non-current liabilities $m 4,353 6,170 5,167 429 -16%
Total liabilities $m 10,539 15,043 12,481 43% -17%
Net worth $m 4,924 2,880 4222 2% 47% *
Economic  Gross Operating Surplus $m 3,681 2,556 3,325 31% 30% *
Values Industry Gross Product (b} $m 9,522 9,145 9,095 4% 1%
Operating profit margin per cent 50 1.7 3.4 -66% 100% *
Return on assets per cent 15.6 5.1 113 67% 1229 *
Return on net worth per cent 489 31.8 44.7 -35% 419% *
Return on funds per cent 35.5 19.7 29.0 -44% 47% *
Industry ~ Long term debt 10 equity times 09 2.1 12 | 133% 439, *
Ratios Current ratio tirmes 14 1.0 12 29% 20%
Interest coverage times 3.7 21 33 -43% 575% *
Labour costs/femployment $000 153 16.2 14.5 6% -H0%
Profit share per cent 38.7 27.9 366 -28% 31%
Wages share per cent 61.3 72.1 63.4 17% -12%
Sales/management unit $'000 608 656 681 8% 4%
Business  Profit/management unit $000 31 11 23 63% 106% *
Averages  Assets/management unit $'000 196 219 205 12% 6%
Gross product/management vnit  $'000 121 112 112 1% 0%

(a) These counts should be used with cantion. See page 7.

(b) For a dissection of the ilems used to derive industry gross product, see Table 5.

* Beware of high sampling errors associated with estimates in this row.
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TABLE 4 - BUSINESS OPERATIONS AND INDUSTRY PERFORMANCE, AUSTRALIA, BY INDUSTRY

Small Businesses

TRANSPORT AND STORAGE
LEVELS MOVEMENTS
1990-9110  1991-92 to
1990-91 1991-92 199293 199192 1992-93
Industry Management units (a) No. 16,325 16,722 18,467 2% 10%
Swucture  Employment 000 87 75 82 -14% 10%
Sales of goods and services $m 8,353 6,997 8,648 -16% 24%
less Cost of sales $m 5,597 4,753 5611 -15% 18%
Trading profit $m 2,756 2,244 3,037 19% 35%
plus Interest income $m 98 63 42 -36% 339% *
Income plus Other operating income S5m 156 96 65 -38% -32%
Siatemen 1658 Labour costs $m 2,228 1,624 1,772 2% 9%
less Depreciation $m 264 211 384 20% 82%
less Other operating expenses gy 137 108 127 21% 18%
Earnings before interest & tax g 381 460 861 21% 7% *
less Interest expenses $m 324 189 245 -42% 30%
Operating profit before tax g 57 271 616 3715% 127% *
Current assets $m 2,308 1,639 2,174 29% 33%
Non-current assets $m 4,108 3,055 4,488 26% 47%
e Total assets $m 6,416 4,696 6,661 27% 43%
Sheet Current liabilities $m 3,524 2,125 2,425 -40% 14%
Non-current liabilities $m 2,424 1,446 2,214 -40% 53%
Tatal Liabilities $m 5,947 3,570 4,639 -40% 30%
~ Net worth $m 469 1,126 2,022 140% 80% *
Economic ~ Gross Operating Surplus $m 549 686 1,201 25% 88% *
Values Industry Gross Product (b) $m 2,777 2,310 3,063 17% 33%
Operating profit margin per cent 0.7 3.9 7.1 457% 82% ¥
Return on assets per cent 0.9 58 9.2 544% 59% *
Return on net worth per cent 122 24.1 30.5 98% 279 *
Return on funds per cent 13.2 179 203 36% 14% *
Industry Long term debt to equity times 52 13 1.1 75% -15% *
Ratios Current ratio times 0.7 0.8 0.9 14% 12%
Interest coverage times 1.2 2.4 15 100% 46% *
Labour costs/employment $'000 25.6 217 216 -15% 0%
Profit share pex cent 19.8 29.7 42.1 50% 42%
Wages share per cent 80.2 703 579 -12% -18%
Sales/management unit $000 512 418 468 -18% 12%
Business  Profit/management unit $'600 3 16 33 364% 106% *
Averages  Assets/management unit $'000 393 281 361 -29% 28%
Gross product/management unit - 000 170 138 166 -19% 20%

(a) These counts should be used with caution. See page 7.

(b) For a dissection of the items used to detive industry gross product, see Table 5.

* Beware of high sampling errors associated with estimates in this row.
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TABLE 4 - BUSINESS OPERATIONS AND INDUSTRY PERFORMANCE, AUSTRALIA, BY INDUSTRY

Small Businesses

FINANCE AND INSURANCE |
LEVELS ’ MOVEMENTS
1990-91 to  1991-92 1o
1990-91 1991.92 1992.93 199792 199293
Industry Management units (a) No. 18,268 18,499 18,218 1% 2%
Structure  Employment 000 41 47 53 16% 11%
Sales of goods and services $m 4,531 4,390 3,723 3% -15%
less Cost of sales $m 3,537 3,224 2,154 9% 339
Trading profit $m 994 1,166 1,569 17% 35%
plus Interest income $m 1,595 1,851 1,136 16% -39%
plus Other operating income $m 230 245 287 1% 17%
ncome less Labour costs $m 969 1,096 1.445 13% 326,
Statement v ’
less Depreciation $m 44 78 86 77% 10%
less Other operating expenses g 114 206 81 81% 61%
Earnings before interest & tax gm, 1,692 1,882 1,380 11% 27% *
less Inierest expenses $m 979 1,182 695 21% -41%
Operating profit before tax g5 713 700 685 2% 2% *
Current assets $m n.a. n.a. n.a. na. na.
Non-current assets $m n.a. na. na. na. n.a.
Total assets $m 12,604 25452 24,209 102% 5%
Balance R
Sheet Current liabilities $m n.a. n.a. na. na. n.a.
Non-current Labilities $m na. na. na. n.a. na,
Total Liabilities $m 10,009 13,959 11,759 9% -16%
Net worth $m 2,595 11,493 12,450 | 343% 8% *
Economic  Cross Operating Surplus $m 50 71 125 42% 76% *
Values Industry Gross Product (b) $m 1,019 1,167 1,570 15% 35%
Operating profit margin per cent . ..
Retumn on assets per cent 5.7 28 2.8 -51% 0% *
Return on net worth per cent 215 6.1 55 -78% -10% *
Retrn on funds per cent 652 16.4 1.1 75% 329 *
Industry Long term debt to equity times n.a. n.a. na. na. n.a.
Ratios Current ratio times na. na. na. na. n.a.
Ineerest coverage times 1.7 1.6 20 6% 25% *
Labour costs/employment $'000 23.8 23.1 27.4 -3% 19%
Profit share per cent 4.9 6.1 8.0 24% 31%
Wages share per cent 95.1 93.9 92.0 LA 2%
Sales/management unit $000 248 237 204 -4% -14%
Business  Profil/management unit $:000 39 38 38 -3% 1% *
Averages  Assets/management unit $000 690 1,376 1,329 9% 3%
Gross product/management unit  $:000 56 63 86 13% 37%

(a) These counts should be used with caution. See page 7.

(b) For a dissection of the items used to derive industry gross product, see Table 5.

* Beware of high sampling errors associated with estimates in this row.
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TABLE 4 - BUSINESS OPERATIONS AND INDUSTRY PERFORMANCE, AUSTRALIA, BY INDUSTRY

PROPERTY AND BUSINESS SERVICES

Small Businesses

LEVELS MOVEMENTS
199091 to  1991-92 to
1990-91 1991-92 199203 199792 1992.93
Industry Management units (a) No. 67.335 72,008 76,911 % 7%
Structure  Employment 000 224 281 277 25% 1%
Sales of goods and services $m 14,623 17,286 18,839 18% 9%
less Cost of sales $m 7,119 8,541 8,694 20% 2%
Trading profit $m 7,504 8,745 16,145 17% 16%
plus Interest income $m 446 239 158 -46% 349 *
plus Other operating income $m 674 221 537 £7% 143%
Income 1145 Labour costs $m 5471 6317 6,495 15% 1%
Statement v . K :
less Depreciation $m 334 348 431 | 4% 24%
less Other operating expenses 225 219 270 | 3% 3%
Earnings before interest & tax ¢m 2,594 2,321 3,644 | 11% 57%
Jess Interest expenses $m 1246 1,076 1,158 | -14% 8%
B Operating profit before tax g 1,348 1,245 2,486 | 8% 100%
Current assets $m 8,097 9,312 7,432 ' 15% -20%
Non-current assets $m 11,214 11,392 12,356 l 2% 8%
Total assets $m 19,311 20,704 19,768 | 7% 4%
Balance e ;
Sheet Current liabilities $m 8,917 7.737 8,640 | -13% 12%
Non-current Liabilities $m 6377 7,707 5.860 | 21% -24%
Total liabilities $m 15,294 15,444 14,499 1% 6%
Net worth $m 4,017 5,260 5,289 3% 1% *
Economic  ‘Gross Operating Surplus $m 2,266 2,442 3,672 8% 50%
Values Industry Gross Product (b) $m 7,737 8,759 10,167 13% __16% |
Operating profit margin per cent 9.2 7.2 132 22% 83%
Return on assets per cent 7.0 6.0 12.6 -14% 110%
Remurn on net worth per cent 336 237 47.0 -29% 98% *
Return on funds per cent 25.0 17.9 327 28% 83%
Industry Long term debt to equity times 16 15 1.1 6% 27%
Ratios Current ratio times 09 1.2 09 33% -25%
Interest coverage times 2.1 22 3.1 5% 41%
Labour costs/employment $000 24.4 225 23.5 -8% 4%
Profit share per cent 293 279 36.1 -5% 30%
Wages share per cent 0.7 72.1 L8398 | 2%  _  -11%
Sales/management unit $000 217 240 245 11% 2%
Business Profiymanagement unit $'000 20 17 32 -14% 87%
Averages  Assets/management unit $000 287 288 257 0% 11%
Gross productfmanagement unit  $1000 115 122 132 6% 9%

(a) These counts should be used with caution. See page 7.

(b} For a dissection of the items used to derive industry gross product, see Table 5.

* Beware of high sampling errors associated with estitates in this row.
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TABLE 4 - BUSINESS OPERATIONS AND INDUSTRY PERFORMANCE, AUSTRALIA, BY INDUSTRY

Small Businesses

COMMUNITY SERVICES
LEVELS MOVEMENTS

1990-91 to 1991-92 1o
199091 199192 1952-93 1991.92 1992.93

Industry Management units (a) Ne. 40,884 44321 44,920 8% 1%

Stuctre  Employment 000 216 215 224 ° 0% 4% |

Sales of goods and services $m 8,889 9,650 9,331 9% 3%

less Cost of sales $m 4,773 4,897 4,925 3% 1%

Trading profit $m 4,116 4,753 4,406 15% 7%

plus Interest income $m 161 152 232 6% 53%

plus Other operating income $m 1,746 1,975 2,333 13% 18%

g““’““" less Labour costs $m 4,199 4,567 4,842 9% 6%

Laterment , - B :

less Depreciation $m 234 224 192 | -4% -149

less Other operating expenses  §m 143 133 113 | 1% -15%

Earnings before interest & tax g, 1,447 1,956 1,824 5% 1%

less Interest expenses $m 235 225 239 4% 6%

Operating profit before tax $m 1,212 1,731 1,585 43% -8%

Current assets $m 2,690 2,889 3.840 7% 33%

Non-current assets $m 6,181 7,306 7,078 18% 3%

Ralance Total assets $m 8,871 10,195 10,919 15% 7%
Sheet Current Labilities $m 2,000 2,068 2,166 3% 5%
Non-current Liabilities $m 1377 1,154 1.251 -16% 8%

Total Liabilities $m 3,375 3222 3,419 5% 6%

Net worth $m 5,496 6,973 7,500 27% 8%

Economic ~ Gross Operating Surplus $m 481 860 269 79% 69%

Values Industry Gross Product (b) $m 4,680 5,427 5,111 16% .. 5% _

Operating profit margin per cent 13.6 17.9 17.0 32% -5%

Return on assets per cent - 13.7 17.0 14.5 24% 15%

Return on net worth per cent 221 24.8 211 12% -15%

Return on funds per cent 21.1 24.1 20.8 14% -13%

Industry Long term debt to equity times 0.3 0.2 0.2 33% 0%
Ratios Current ratio times 13 14 1.8 8% 29%
Interest coverage times 6.2 8.7 7.6 40% -13%

Labour costs/employment 5000 19.5 21.2 216 9% 2%

Profit share per cent 103 15.8 53 54% 67%

Wages share per cent 89.7 84.2 94.7 % . _13%
Sales/management unit $'000 217 218 208 0% 5%

Business  Profit/management unit $:000 30 39 35 32% -10%
Averages  Assets/management umit $000 217 230 243 6% 6%
Gross product/management unit  $:00Q 114 122 114 7% “T%

(a) These counts should be used with caution. See page 7.

(b) For a dissection of the iterns vsed 1o derive industry gross product, see Table 5.

* Reware of high sampling errors associated with estimates in this row.
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TABLE 4 - BUSINESS OPERATIONS AND INDUSTRY PERFORMANCE, AUSTRALIA, BY INDUSTRY

RECREATION, PERSONAL AND OTHER SERVICES

Small Businesses

LEVELS MOVEMENTS
1990-91 10 1991-92 1o
1990-97 199192 1992.93 1991-92 199293
Industry Management units (a) No. 42,320 47,366 46,222 12% 2%
Structure  Employment 000 217 257 250 C18% 3%
Sales of goods and services $m 11,322 13,870 15,253 23% 10%
less Cost of sales $m 7,133 8,772 10,328 23% 18%
Trading profit $m 4,189 5,098 4,925 2% 3%
plus Interest income $m 156 103 93 34% -10% *
Plus Other operating income $m 242 162 267 33% 65%
Icorme — jss Labour costs $m 2,688 3,236 3,062 20% 5%
Staternent v ’ *
less Depreciation $m 275 370 325 35% -12%
less Other operaling expenses  $m 216 147 156 32% 6%
Earnings before interest & tax g, 1,408 1,610 1,742 14% 8% *
less Interest expenses $m 503 514 435 2% -15%
Operating profit before tax ¢ 905 1,096 1,307 21% 19% *
Current assets $m 3,155 3,095 2,579 2% -17%
Non-current assets Sm 6,670 9,873 7.479 48% -24%
Balance Total assets Sm 9,824 12,968 10,058 32% 22%
Sheet Current ligbilities 5m 2,700 3,243 2,736 20% -16%
Non-current liabilities $m 3,357 5,556 4,158 66% 5%
Total ligbilities $m 6,058 8,799 6,895 45% -22%
Net worth $m 3,766 4,169 3,163 11% -24%
Economic  Cross Operating Surplus $m 1,634 1,923 1,953 18% 2%
Values Industry Gross Product (b) $m 4,322 5,159 5,015 19% 3%
Operating profit margin per cent 8.0 79 8.6 1% 99, *
Return on assets per cent 92 85 13.0 -8% 53% *
Return on net worth per cent 24.0 263 413 10% 57% *
Retum on funds per cent 19.8 16.6 238 -16% 449 *
Industry Long term debt to equity times 0.9 1.3 13 44% 0%
Ratios Current ratio times 1.2 1.0 09 -17% -10%
Interest coverage times 2.8 3.1 4.0 11% 299 *
Labour costs/employment 3000 12.4 126 12.3 2% 2%
Profit share per cent 37.8 373 38.9 1% 4%
| Wages share per cent 62.2 62.7 61.1 1% 3%
Sales/management unit $'000 268 293 330 9% 13%
Business  Profiymanagement unit $'000 21 23 28 8% 2% *
Averages  Assets/management unit $000 232 274 218 18% 219%
Gross product/management unit  $'000 102 109 108 7% 0%

(2) These counts should be used with caution. See page 7.

(b) For a dissection of the items used to derive industry gross product, see Table 5.

* Beware of high sampling errors associated with estimates in this row,
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INDUSTRY
SUMMARIES

INDUSTRY
CONCENTRATION
STATISTICS

NON-STANDARD
PRODUCTS

SPECIAL DATA SERVICES

The Economic Activity Survey, together with the related collections listed on page 55,
allows for a wider range of data to be made available than is contained in this publication,
Two examples of standard products that can be made available on request are Industry
Summaries and Industry Concentration Statistics.

These are one-page summaries, similar in format to Tables 1 to 4 of this publication, but at
finer levels of industry classification. These summaries are available for most ASIC
Subdivisions. )

These tables show the proportions of sales, employment, and wages and salaries that are
concentrated among the 20 largest enterprise groups operating in each industry. The
largest 20" are further sub-divided by groups of four, viz first four groups, second four
groups, and so orL.

Other statistical products can be tailored to satisfy the specific requirements of clienis.
For example, many other ratios apart from those included in this publication can be
generated.  Some examples are liquidity, debt coverage, stocks turnover and assets
turnover ratios.

It is also possible to prepare a report which compares performance indicators of an

individual business (supplied by the client) with performance indicators of a group of
similar businesses (in terms of industry and size characteristics).

For further information on unpublished statistics that can be made available, contact
Bemard Williams by phone (06) 252 5454 or fax (06) 253 1497
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SURVEY DESIGN
AND
METHODOLOGY

STATISTICAL UNIT

REFERENCE PERIOD

OTHER ECONOMIC
COLLECTIONS

TECHNICAL NOTES

The estimates in this publication have been derived from the Economic Activity Survey
(EAS). For industries covered by detailed industry-specific collections, EAS questions
were incorporated into existing questionnaires. See section below on Other Economic
Collections.

The population frame for these statistics consisted of all business units in the Australian
economy except for:

. Agricultural businesses with an estimated valuc of agricultural operations less
than $20,000;

. Manufacturing businesses with fewer than 4 employees;
. non-employing businesses classified to all other industries; and

. businesses classified to the General Govemnment sector (note
government-owned Public Trading Enterprises are included).

The business unit about which information is collected and published for the EAS is termed
the management unit. The management unit is the highest-level accounting unit within a
business, having regard for indusiry homogeneity, for which accounts are maintained; in
nearly all cases it coincides with the legal entity owning the business (ie, company,
partnership, trust, sole operator, eic). In the case of large diversified businesses, however,
there may be more than one management unit, each coinciding with a Division' or 'line of
business'. A division or line of business is recognised where separate and comprehensive
accounts are compiled for it.

The ABS Business Register provided the population frame from which management units
were selected for inclusion in the EAS. For more information about the Business Register,
refer to Information Paper, ABS Business Register - Recent Developments, 1991 (8130.0).

Approximately 15,000 management units were selected using stratified random sampling
techniques. All management units of large business groups were automatically selected in
the sample.

The statistical results presented in this bulletin are based on details of profit and loss
statements and balance sheets collected from selected businesses mainly by mail out
questionnaires. For 1992-93, businesses were asked 10 provide data in respect of the year
ending June 1993. In a minority of cases, where businesses did not account on a June-year
basis, details were reported in respect of the accounting year which ended between October
1992 and September 1993.

Some of the industry-specific collections used to compile these statistics can provide fine
level breakdowns of the data (eg by State). For example, the annual Mining Census was
used to derive estimates for part of the Mining Division and the annual Agricultural Finance
Survey was used to derive estimates for part of the Agriculture Division. For more
information on these surveys refer to the following ABS publications:

Agricultural Industries, Financial Statistics, Australia, 1992-93 (7507.0)
Mining Industry, Australia, 1992-93 (8402.0)
Manufacturing Industry, Australia, 1992-93 (8221.0)

Electricity and Gas Operations, Australia, 1992-93 (R208 0)
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CLASSIFICATION BY
INDUSTRY

CLASSIFICATION BY
SIZE

RELIABILITY OF
ESTIMATES

This publication presents statistics classified by industry. Each business unit is classified 1o
a single industry. The industry allocated is based on an estimate of the primary activity of
the management unit irrespective of whether a range of activities or a single activity is
undertaken by the unit. For example, a management unit which derives most of its incorne
from construction activities would have all operations included in the aggregates and ratios
for the Construction industry division, even if significant secondary activities (eg quarrying)
were undertaken. This is different from the approach that might be taken to the collection
of statistics on an activity basis,

The 1983 edition of the Australian Standard Industrial Classification {ASIC) (1201.0,
1202.0) has been used to classify management units included in the Economic Activity
Survey. Statistics in this publication are presented at broad levels of classification,
generally equating to ASIC Division level. Exceptions are Wholesale and Retail Trade
(split into Subdivisions) and Finance, Property and Business Services (split into Finance
and Insuranice, and Property and Business Services). The term "industry™ is used
throughout this publication to refer to these broad levels of classification.

Statistics classified by the new Australian and New Zealand Standard Industrial
Classification (ANZSIC) (1292.0) will be made available following release of the results in
respect of 1993-94,

This publication also presents statistics classified by size of the business. The three size
categories adopted are defined as follows.

Large businesses include all management units which are part of a group of related
businesses which employs over 500 persons or has income of more than $250m or has
assets worth more than $1,000m. A group is defined in accordance with Australian
companies legislation, that is, as comprising all businesses under common ownership and
control. Individual managernent units in this category may be below the cut-offs referred to
above; it is the employment/income/assets of the group as a whole which determines their
classification as "large”.

Small businesses are those management units which are not part of large business groups
and employ:

. less than 20 persons for non-manufacturing industries; or
»  less than 100 persons for manufacturing industries.

Medium businesses are those management units which are neither classifiable to large
business groups nor to small businesses, according to the above criteria.

Non-standard size groupings either based on different sizes and/or sizing criteria such as,
for example, income groupings, can be made available on request.

Since the estimates in this publication are based on information obtained from a sample
drawn from units in the surveyed population, the estimates are subject 1o sampling
variability; that is, they may differ from the figures that would have been produced if all
units had been included in the survey. One measure of the likely difference is given by the
standard esror, which indicates the extent to which an estimate might have varied by chance
because only a sample of units was included. The relative standard esror is a useful
measure in that it provides an immediate indication of the percentage errors likely 10 have
occurred due to sampling, and thus avoids the need to refer also to the size of the estimate.
Where the relative standard error of an estimate included in this publication exceeds 25%, it
has been annotated with an "' as a warning to users. Where an estimate has a sampling
variahility of greater than 50%, it has been replaced by an n.p.".
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LIMITATIONS OF
RATIO ANALYSIS

The imprecision due to sampling, which is measured by the standard error, is not the only
type of inaccuracy to which estimates are subject. Other inaccuracies, referred to
collectively as non-sampling error, may occur because of, for example, inadequacies in
available sources from which the coverage list was compiled and imperfections in reporting
by respondents. Every effort has been made to reduce non-sampling error to a minimurm by
the use of respondent-friendly collection forms design, efficient operating procedures and
systems used to compile the statistics.

Over and above these considerations, one should be aware that the assessment of business
or industry performance based on ratios may be misleading for other reasons.

There may be circumstances peculiar to the businesses in question which should be taken
into account. For example, is it undertaking a program of expansion, contraction,
diversification or amalgamation during the period under review? Analysis of movements
in performance indicators of business and industry over a number of vears would appear to
be one way of overcoming these problems.

Differences in accounting policy and practices across businesses and industries also lead to
some inconsistencies in the data input to these statistics. While much of the accounting
process is subject 1o standards, there is still a great deal of flexibility left to managers and
accountants in the accounting policy and practices they adopt. For example, acceptable
methods of asset valuation include historical cost, replacement cost and current market
value. The timing of assct revaluations also varies considerably across businesses. The
way profit is measured is affected by management policy on such things as depreciation
rates, bad debt provisions and write off and goodwill write off. The varying degree to
which businesses decide to consolidate their accounts may also affect the guality of the
ratios calculated. In general, the effect of consolidation is 10 "net out” some of the
transactions between related business units and this may distort some ratios.

Those ratios compiled from a combination of flow and level items need to be treated with
additional caution. The information contained in balance sheets indicates the level of
assets and liabilities at a point in time. Information contained in profit and loss statements
only summarises some of the flows (or transactions) which have taken place during the past
financial year. Itis therefore quite feasible that ratios which include both level and flow
items in their derivation may give a misieading indication of actual performance.

The above limitations are not meant to imply that anatysis based on ratios should be

avoided. It is important, however, that they be borme in mind in interpreting the ratio data
in this bulletin.
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SPECIAL NOTE - Relationship with National Accounts Estimates

DIFFERENCES IN
COVERAGE

DIFFERENCES IN
CONCEPT

Both the Economic Activity Survey (EAS) and the national accounts atiempt to measure
overall economic activity, although the EAS is substantially narrower in scope and
coverage. Differences also occur in the industry dissection of the two sets of statistics
because they rely on different units frameworks.

The prime parpose of the EAS is to derive a set of economic measures based on
information available from the standard financial accounts of trading businesses. The
commentary included in this publication illustrates how this information can be used to
derive a range of business and industry performance measures similar to those used by
financial analysts. Ultimately, EAS data are expected to be used in the compilation of
national accounts aggregates, especially those relating to measures of production. While
this is an important objective of the EAS, it cannot be realised until EAS data have been
compiled for a number of years.

In the past, the ABS economic censuses collected information to derive establishment value
added and adjusted value added to approximate a measure of gross product for selected
industries. The EAS allows the derivation of a measure similar t0 adjusted value added
termed industry gross product (IiGP). The main difference between this measure and
adjusted value added is that insurance premiums (other than workers compensation
premiums) are deducted in arriving at adjusted value added; no such adjustment is made in
calculating IGP. The derivation of IGP for all industries inciuded in the EAS is shown in
Table 5.

Despite the close conceptual affinity between the EAS and national accounts definitions of
industry gross product, there are substantial coverage, conceptual and methodological
differences which make precise comparisons between the two series somewhat difficult.
The more important of these are summarised in Table § and are described below,

This category contains by far the biggest reasons for differences between estimates of IGP
and GDP. The EAS does not cover business units classifiad to the general governement
sector, non-farm businesses without employees and households contributing to GDP
through their ownership of dwellings.

The application of the standard formula for IGP is known to result in an understatement of
the gross product for businesses which do not charge directly or do not charge full
commercial value for the services they provide to their clients. These include financial
intermediaries, insurance and superannuation businesses and non-profit organisations.

In the case of financial intermediaries, GDP estimates include an imputed bank service
charge based primarily on the difference between interest received and interest paid. A
large proportion of this imputed service charge is attributable to businesses operating in
other industries buf in line with international recommendations in the 1968 System of
National Accounts, it has not been allocated by industry in the Australian system of nationat
accounts, Instead it has been charged to the 'nominal industry'.

For insurance and superannuation businesses, estimates of GDP include an imputed
insurance service charge which has not been inctuded in estimates of IGP.

In the Australian national accounts, the gross product of non-profit organisations is
measured in the same way as for the general government sector, ie wages, salaries and
supplements plus depreciation, The estimates given in Table 6 against this item are the
differences resulting from application of this formula to non-profit organisations included in
the EAS compared to the standard formula for IGP. Non-profit organisations are only
statistically significant in Wholesale and Retail Trade, Community Services and Recreation,
Personal and Other Services.
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DIFFERENCES IN
METHODQLGGY

OTHER
DIFFERENCES

For Agriculture, the national accounts estimates use the value of agricultural commodities
produced (obtained from the annual Census of Agricultural Commodities) to measure gross
output. This measure of gross output is valued on an accruals basis as far as possible.
Gross product is obtained by deducting an estimate of intermediate inputs used within
Agriculture from this estimate of gross output. The IGP estimate for Agriculture is based
on the results of the annual Agricultural Finance Survey, a source which is cash rather than
accruals based. However, the units from which data are obtained for this survey are more
consistent with those in other industries covered by the EAS than those used in the annuoal
Census of Agricultural Commodities.

Other differences between the national accounts and the EAS estimates are due to the
following adjustments being made in the national accounts but not in the 1GP estimate:

. the stock valuation adjustment;
. workers’ compensation claims; and

J third party insurance transfers.

At present, the gross operating surplus component of industry estimates of GDF is derived
mainly from data made available by the Australian Taxation Office (ATO). Adjustments
are made for individual industries to take account of the estimated understatement of
income by businesses. No such adjustments are made in deriving IGP using EAS data.

The statistical unit used to compile EAS statistics across all industries is the management
unit. The gross operating surplus component of GDOP is compiled from legal entity
records, while the wages, salaries and supplements component is compiled from enterprise/
State records used in the Survey of Employment and Eamings, All three of these units can
be quite different for many businesses. As a result, estimates classified by industry from
EAS can be different from those in the national accounts, but there should be no impact at
the total level from this source.

Apart from the effect that different levels of statistical unit can have on the industry
classification of data, there are significant differences in the industry classifications and
procedures used by the ATO and the ABS. The application by the ABS of the Australian
Standard Industrial Classification to its business register, on an objective basis wherever
possible, is considered to provide a betier breakdown by industry than that used in
classifying ATO data.

More information on how the national accounts are compiled is contained in the ABS
publication, Australian Natienal Accounts: Concepts, Sources and Methods (5216.0).
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ANA
ABS
ASIC

Capital work done
for own use

Cost of sales

Currenat assets

Current liabilities

Current ratio

Depreciation
EBIT

Employment

GOS

IGp

Interest coverage

Interest expenses

Interest income

Labour costs

Long term debt to
equity

Net worth

GLOSSARY OF TERMS

Australian National Accounts
Australian Bureau of Statistics

Australian Standard Indusirial Classification

Work done by employees or proprigtors of the business for its own use or for rental or lease
purposes.

The sum of purchases, selected expenses and opening stocks minus closing stocks.

The book value of current assets as at the end of the financial year. This includes cash on
hand, stocks, trade debtors and other accounts receivable.

The book value of current ligbilities as at the end of the financial year. This includes
provisions for taxation, leave, claims, trade creditors and other accounts payable, and bank
overdraft.

The number of times current assets exceed current liabilities, i.e. current assets/current
liabilities. This liquidity measure indicates ability to meet immediate financial obligalions
from current assets,

Includes depreciation allowed on buildings and other fixed tangible assets.
Earnings before interest and tax

Includes working proprietors, working partners, permanent, part-time, temporary and
casual employees, and managerial and executive employces working for a business during
the last pay period in June each year. Employees absent on paid or prepaid leave are
included.

Gross Operating Surplus; industry gross product less labour costs.

Industry Gross Product; a measure of the unduplicated gross product of a business derived
as foliows:
IGP Sales of goods and services

Government subsidies

Capital work done for own use
Closing stocks

Opening stocks

Purchases and selected expenses

L+

The number of times over that businesses can meet their interest expenses from their
eamings before interest, i.e. EBIT/interest expenses.

Includes interest paid on loans from banks, finance companies, insurance companies and
related companies.

Includes interest received from bank accounts, loans and finance leases and earnings on
discounted bills.

Wages and salaries plus superannuation plus workers' compensation.

Non-current liabilities/net worth.

Total assets minus totat liabilities and is equal to the interests of shareholders or other
owners in the assets of the business.
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Non-current assets

Non-current liabilities

Management unit

OPBT

Operating profit
margin

Other operating
expenses

Other operating
income

Prafit share

Purchases

Return on assets

Return on funds

Return on net worth

Sales of goods and
services

Selected expenses

Stocks

Trading profit

Turnover

Wages share

The book value of non-current assets as at the end of the financial year, Includes plant and
machinery needed for normal operations, capitalised interest, property and goodwill.

The book value of non-current liabilities as at the end of the financial year. Includes bank
loans, debentures and unsecured notes.

See under Statistical Unit in Technical Notes

Operating profit before 1ax; a measure of profit before extraordinary items are brought into
account and prior to the deduction of income tax and appropriations to owners (e.g.
dividends paid).

The percentage of sales of goods and services available as aperating profit, i.e. OPBT*100/
sales of goods and services. This ratio is not applicable to Finance and Insurance

All operating expenses except for purchases, selected expenses (included in cost of sales),
labour costs, depreciation and interest expenses. Includes insurance, royally payments and
bad debts written off.

Includes government subsidies, royalty income, dividends received, net profit (or loss) on
the sale of fixed tangible assets and net profit (or loss) on foreign exchange transactions,
Tt excludes extraordinary profits or losses such as those associated with the sale of a
segment of the business or goodwill revaluations.

That proportion of production which is attributable to capital input, i.e. Gross operating
surplus*100/industry gross product.

Includes purchases of materials, components, containers, packaging, fuels, electricity and
water, and purchases of goods for resale.

Operating profit before tax as a percentage of the total book value of assets, i.e. OPBT/otal
assels. This ratio indicates the efficiency with which assets are employed to generate

profits.

The percentage of total funds that this year's earnings before interest and tax represents, i.e.
EBIT*100/(net worth + non-current liabilities).

Operating profit before 1ax as a percentage of shareholders’ funds, i.e. OPBT*100/net
worth.

Includes sales of goods whether or not manufactured by the business, sales or transfers (o
related businesses, all repair and service income and fees, income from rent, leasing and
hiring, contract, subcontract and commission revenue and management fees.

Includes payments made for services provided by other businesses (including self-employed
persons) such as rent, leasing and hiring of plant, motor vehicles, land and buildings;
outward freight and cartage;office supplies and services; telephone and postage;
advertising, accounting and legal services; repairs and mainienance; work performed on a
contract, sub-contract or commission basis; and charges by governments such as rates,
motor vehicle registration, payroll tax and fringe benefits tax.

The value of all stocks of finished goods, work-in-progress, raw materials, fuels, containers,
etc,

A measure of profit directly attributable to trading in goods and services. Il is derived by
deducting the cost of sales from sales of goods and services.

The sum of sales of goods and services, government subsidies and capital work done for
oW use.

That propertion of production which is attributable to labour input, i.e. Labour costs* 100/
industry gross product.
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SYMBOLS AND OTHER USAGES

The following symbols, where shown in columns of figures or elsewhere in tables, mean:
not applicable
n.a. not available

* subject to sampling variability too high for practical purposes (i.¢. relative
standard error greater than 25%)

n.p. notavailable for separate publication due to unusually high sampling
variahility (ie greater than 50%) or confidentiality reasons, but included in
totals where applicable

Where figures have been rounded, discrepancies may occur between the sum of
component items and the total.






FOR MORE INFORMATION

The ABS publishes a wide range of information on
Australia's economic and social conditions. A
catalogue of publications and products is available
from any of our offices {see below).

ELECTRONIC DATA SERVICES

Special tables or in-depth data are available on
electronic media. Selections of the most frequentiy
requested data are available, updated daily, on
Discovery (Key “656#). Qur TELESTATS service
delivers major economic indicator publications ready
to download into your computer on the day of release.
Our PC AUSSTATS service enables on-line access to a
data base of thousands of up-to-date time series.
Selected datasets are also available on diskette or
CD-ROM.

For more information on our electronie data services.
contact nformation Services in any of our offices isec
below). '

SUBSCRIPTION MATLING SERVICE

There are over 500 titles available from the ABS
Bookshop in each of our offices. You can also receive
any of our publications on a regular basis. Join our
subseription mailing service and have vour
publications mailed to you in Australia at no
addtional cost. '

Telephone our Publications Subscription Service toll
free Australia wide on 1804 020 608.

GENERAL SALES AND ENQUIRIES

« Svdney (02) 263 4611 « Adelaide (08) 237 7100
* Melbourne (03) 615 7000 « Hobart (002} 205 800

+« Brisbane {77 222 6351

Darwin (089) 432 111

» Poyih (09) 323 5140

L4

Canberra (06) 252 6627

« Information Scervices, ABS, PO Box L0, Belconnen ACT 26816




