Australian
Bureau of
! Statistics

1994-95

EMBARGOED UNTIL 11:30 AM FRI 4 OCTOBER 1996

Business

| Operations and
Industry
Performance

Australia

iog







BUSINESS OPERATIONS AND INDUSTRY PERFORMANCE
AUSTRALIA, 1994-95

W, McLennan
Australian Statistician

AUSTRALIAN BUREAU OF STATISTICS CATALOGUE NO. 8140.0



‘& Commonweaith of Australia 1506

Produced by the Australian Government Printing Serace



CONTENTS

PART 1

Preface
Business operations
Introduction
Dissection of businesses by broad sector
Operating businesses
Net growth — Goods-producing industrics
Net growth — Distribution industrics
Net growth — Other Scrvice indusiries
Large businesscs
Employment
Total employment by size of business
Income
Business operating income, annual change
Growth in sales ol goods and services, by industry
Expcnses
Business operaling expenses, annual change
Profits
Earnings before interest and tax, annual change
Growth in operating profit before tax, by industry
Profitability
Profit margin, by size of business
Recturn on net worth, by size of business
Financial posttion
Interest coverage ratio
Production
Capital expenditure

Investment rate by size of business

Page

0 O ~N ~N 0O 9 @O s AW R WNKNNNN PR R R

el o il e
W w N O D

INQUIRIES

[for further information about statistics in this publication and the availability
of related unpublishod statistics, contact Dianne Bourke on Canberra
(06) 252 5288 or any other ABS office,

Jor information about other ABS statistics and services please refer to the back of
this publication.

i



PART 2

Industry performance

Inroduction

ANZSIC Division A: Agriculture, Forestry and Fishing
ANZSIC Division B: Mining

ANZSIC Division C: Manufacturing

ANZSIC Division 1): Electricity, Gas and Water Supply
ANZSIC Division E: Construction

ANZSIC Drwviston F: Wholesale Trade

ANZSIC Division G: Rewail Trade

ANZSIC Division H: Accommodation, Cafes and Restaurants
ANZSIC Division §: Transport and Storage

ANZSIC Division J: Commisnication Services

ANZSIC Division K: Finance and Insurance

ANZSIC Division L: Property and Business Services
ANZSIC Division N and O: Private Community Services
ANZSIC Division P: Cultural and Recreational Services
ANZSIC Division Q: Personal and Other Services

Explanatory notes

Survey design and methodology
Statistical unit

Reference period

Other economic collections
Classification by industry
Classification by size

Reliability of estimates

Assets and liabilities

Limitations of financial data analysis

Symbols and other usages

Appendix 1 Technical Note

Relationship with national accounts estimates
Difference in coverage

Difference in concept

Difference in methodology

Other differences

Glossary

Special data services

Standard products
Non-standard products

v

14

18
20
24
28
32
36
40
44

52
56
60
64

72

76
76
77
77
77
78
78
80
80
80

81
81
81
82
82
83

86
86



- s

PREFACE

This is the fifth annual publication in this series. In the period 1990-91 1o
1994-95. Australian businesses were affected by recession, recovery and
restructuring. These influences, and others, are discernible in the business
operations and industry performance statistics presented in this
publication. The analysis also reflects the differences in the timing and the
degree of impact these influcnces have had on diffcrent sizes of business
and different industries.

Survey results are presented in two parts in this publication. Part 1 deals
with business operations and performance for all industrics, while Part 2,
commencing on page 14, summarises key performance data for cach
industry division.

As was done for the 1993-94 issue of this publication, data have been
adjusted 10 allow for lags in processing new businesses to the Australian
Bureau of Statistics (ABS) business register. and the omission of some
businesscs from the register. First, adjustments have been made to allow
for new businesses which had commenced operations, but for which details
had not been processed on the ABS register in time for inclusion in the
survey. Adjustments of this type will continue to be applied in future
periods. Second, adjustments have been made for businesses which had
been in existence for several years, but for various reasons, were not
previously added 1o the ABS business register. The ABS is remedying these
OMIssions.

Data for previous periods have been revised as a result of analysis associated
with 199495 data, revisions supplied by providers and the processing of
fate responses. In this publicaiion there have been significant amendments
applied Lo the data in the Wholesale Trade and Manufacturing sectors.
These revisions were due ta the reclassification of some major contributors
from Wholesale Trade to Manufacturing.

For tables showing businesses according Lo size, a dissection, based
primarily on reported employment, of large’ and 'small/medium’ is used.
Definitions are shown on page 78. Finer dissections of the data by size of
business are available at the all industries level (sec table 5, for example),
on request.

ABS publications draw extensively on information provided freely by
individuals, businesses, governments and other organisations. Their
continuing coaperation ts very much appreciated; without i, the wide
range of statistics published by the ABS would not be available for general
use by governments and the community. Inlormation received by the ABS is
confidential, in accordance with the Census and Statistics Act 1905.

Comments on the statistics and analyses presented and suggestions for
future improvements are always welcome. These should be sent to:
The Direcror, Economy Wide Statistics Section, PO Box 10, Belconnen
ACT 2616, Fax: 06 253 1497.

W. Mclennan
Australian Staftstician

Australian Bureau of Statistics
Qctober 1996






PART 1: BUSINESS OPERATIONS

INTRODUCTION

OPERATING BUSINESSES

In 1994-95, there were 1,094,064 businesses operating in Australia,

employing 7,522,000 persons and producing $361,000 million worth of
goods and services.

DISSECTION OF BUSINESSES BY BROAD SECTOR, AUSTRALIA, 1994-95

ALl BUSINESSES

Number; 1094 064
Employment: 7 522 000
Production: $ 361 000m

I

PUBLIC SECTOR PRIVATE SECTQR
Number: 4517 Number: 1 089 547
Employment: 1 592 000 Employment: 5 930 00
Production. $88 000m) Production; $273 000m

. L
Public Trading Employing
Number: 688 | Number: 661 %47

Employment: 343 Q00| |Employment. 5 289 000
Production:  $20 00Om| [Production:  $236 000

General Government Non-Ernplaying
Number: 3829 Number: 427 600
Employment: 1 249 00O Employment: 641 000
Production: $59 000m Praduction: $37 000m

Statistics in the above diagram are based upon data from a number of ABS
collections, the ABS business register and data from the Australian Taxation
Office (ATO). The remaining statistics in this publication relate to
businesses in the public trading and private employing sectors only.
Rcliable and comparable data for general government and non-employing
businesses are not currently available, mainly because of variations in the
financial record keeping practices of these businesses.

The statistics presented in this publication, nevertheless, cover a substantial
proportion of the economic activity ol businesses operating in Australia.
For example, in terms of production, they cover around 73% of total
business activity and around 88% of private sector and pubilic trading
activity.

During 1994-95, the number of businesses operating in the public trading
and private employing sectors ol the Australian economy increased by
4.4%, taking the total to 663,000 businesses. Most of this net growth

was due to Retail Trade and Construction which increased the number of
operating businesses by 6,000 each; Property and Business Services which
increased by 5,000, Personal and Other Services which increased by 3,000,
and Wholesale Trade which increased by 2,000 operating businesses.

ABS - BUSINESS OPERATIONS AND INDUSTRY PERFORMANCE - 8140.0 - 199496 1



NET GROWTH OF OPERATING BUSINESSES, GOODS-PRODUCING INDUSTRIES
1993-94 T0 1994-385

All goods-producing industries | 0 preseees Y

Agriculture, forestry & fishing °
Miming | freeeeeeemeeeseeeeee 'y

Manufacturing -

Electricity, gas & water ® -
Construction Y

For Goods-producing industries, there was significant growth in the
number of Construction businesses, while there was a slight decrease in
Manufacturing. The decrease in Electricity, Gas and Water reflects the
rationalisation occurring in this industry. While Mining had the most
significant increase in percentage terms, the net increase in the number of
operating businesses was only 1,000.

NET GROWTH OF OPERATING BUSINESSES, DISTRIBUTION INDUSTRIES 1993-94 TO

1994-95

L L | ) —l el

All distriBUtion indUSIHes [« cceverrroemrraseeiinreeraieiiineeeiinieeceeeis )

WHOIBSAIE Lrade [« msvererrmmm e tmnrmanaaiaasoos RLERRIERELS -
Retail trade |---rr=rrrree et i
Accommodation, cafes & restauramts |ooeecereocoe oo R TR REPRLRTLAILE 'y
’ TEANSPOTT & SIOFAGE [ 7~ rr - msssssamnsen I Py
T T T T T T
1] t 2 3 4 5 L] 7 8
%

Each of the Distribution industries recorded strong growth.

NET GROWTH OF OPERATING BUSINESSES, OTHER SERVICE INDUSTRIES 1993-94
TO 1994-95%

All other service industries AERERER]

COMMUNICANION SEFVIEes | «-++=orvsris i osrsrssi Py
Property & business services [ - ®
Private community services X ]
Cultural & recreational services | @
Personal & other services | «-ococerereiies ®

o1 .
10 15 20 25 30 35 40
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LARGE BUSINESSES

EMPLOYMENT

Each industry in All Other Service industries recorded growth in the
number of operating businesses between 1993-94 and 1994-93. Most
significant was the growth in Property and Business Services (over 5,000
businesses) and Personal and Other Services (over 3,000 businesscs).
While Communication Scrvices increased by 33%, this only represented a
net growth of 400 businesses.

There were over 2,600 operating businesses which employed 200 or more
persons or had assets in excess of $200 million as at June 1995; an
increase of almost 100 on the number of large businesses as at June 1994.
However, this increase was the net result of the growth, restructuring and
downsizing which took place during this period. The proportion of large
businesses has been consistent at 0.4% for the past five years. However, as
the following pages show, the contribution of large businesses o overall
economic activity is much more significant than this proportion would
indicate.

The wotal number of working proprietors, partners and employees at the
end of June 1995 was 5,632,000, 4 3.5% increase on employment as at June
1994.

It should be remembered that the employment for small and medium
businesses excluded self-employed persons working in non-employing
businesses which have not registered as group employees with the ATO.
These businesses are out of scope of these statistics. Employment in these
businesses continues to contribuie significantly to growth in employment.

Employment by large businesses rose by 6.2% (126,000 persons) to reach a
total of 2,170,000 persons at 30 June, 1995. This continued the increase
recorded at 30 June, 1994 and employment now exceeds the level at

30 June, 1991. This increase was the combined result of an increase in
both the number of large businesses and their average employment (up by
18 persons per large business to 831 persons). However, average
employment by large businesses was lower than the average employment
recorded in 1990-91 (which peaked a1 908 persons per large business),
and in 1991-92 and 1992-93.

TOTAL EMPLOYMENT, BY SIZE OF BUSINESS

"0 persong

r 4,500

— Large businesses
- 4,000

Small & medium businesscs
_____ - 3,500
- 3.000
F 2,500
- - 2,000
. | - 1.500
1990-H1 1991-92 1992-93 1993-94 1994-95
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Total employment of small and medium businesses increased by 1.8%
(62,000 persons) during 1994-95. Small and medium businesses in nine
industry divisions increased employment while five divisions decreased
employment. Industries with the largest increase in employment were
Property and Business services (33,000), Cultural and Recreational Services
(27,000), Transport and Storage (18,000) and Manufacturing (16,000). The
largest decreases were recorded in Retail Trade (-18,000) and Finance and
Insurance (—17,000).

The size of the sample used to generate these statistics prevents analysis of
smaller, as against medium businesses, for each industry. However, some
further details by size of business can be provided on request. Refer to
page 86 for further details.

It should be noted that the employment levels used in this analysis are
those as at the end of each june year. Therefore, they do not take account
of the seasonal and other variations which affect the total level of
employment during a given year. Nor do they take account of the
distribution of full-time, part-time and casual employees. For more details
on employment patterns and trends see The Labour Force, Australia
(6203.0) and Employed Wage and Salary Earners, Australia (6248.0).

INCOME Table 1 shows that total operating income rose by 7.3% during 1994=95 10
reach $938,639 million. After taking account of the increase in the numhber
of operating businesses, average operating income rose by 2.8% during
1994-95 1o reach $1,417,000. The increase in average operating income
during 1994-95 reversed the decreases recorded from 1991-92 to 1993-94.
However, the average operating income has not reached the level recorded
in 1991-92.

BUSINESS OPERATING INCOME, ANNUAL CHANGE (CURRENT PRICES)

: Total ) 10

¥ Average

1991-92 1992-93 1993-94 1994-95

The increases in total and average operating income were mainly the result
of substantial increases in total income from the sales of goods (7%) and
total income from the provision of services (11.3%). Income from sales of

goods represents 68% of operating income which is 3.1 percentage points
lower than in 1992-93.

4 ABS - BUSINESS QPERATIONS AND INDUSTRY PERFORMANCE - 8140.0 * 199495



During 1994-95, large businesscs increased (heir wotal operating income
by 7.3% while small and medium businesses increased their total operating
income by a very similar 7.2%.

1 BUSINESS OPERATING INCOME, BY PRINCIPAL COMPONENTS, (CURRENT
PRICES)
1990-91 1991-92 1992-93 1993-94 1994-95
TOTAL ($m)
Sales of goods na, na. 596482 592988 636599
Rent, leasing and hiring income 9 107 a 766 11 486 15 250 17 377
Income for other services n.a. na. 135726 173620 182724
Sales of goods and services 713112 724039 743694 781859 836701
Interest income 80 757 68 594 56 804 51 123 60 341
Dividends received 8 430 7 152 7 666 8 866 g561
Gther operating incorme 31659 30 424 32968 33088 32036
Operating income 833959 830208 841233 874936 938639
AVERAGE ($'000)

Sales of goods n.a. n.a. 984 934 981
Rent, leasing and hiring income 16 15 19 24 26
income for other services n.a. n.a. 223 274 216
Sales of goods and senvices 1248 1262 1226 1232 1263
Interest income 141 120 o4 81 91
Dividends received 15 12 13 14 14
Cther operating income 55 53 b4 52 49
Operating income 1 460 1 447 1 387 1378 1417

All industries except Private Community Services and Personal and Other
Services recorded increases in their total sales of goods and services during
1994-95. However, increases in average sales of goods and services were
only recorded by six industries, namely Agriculiure, Forestry and Fishing;
Manufacturing; Electricity, Gas and Water; Accommodation, Cafes and
Restaurants; Property and Business Services and Cultural and Recreational
Services.

Figures for the average business income in 1994-95 reversed the downward
trend that has been evident since 1990-91. This reversal has occurred for
all sizes of business. The 1994-95 average income for a small and medium
business ($701,000) was the highest since 1991-92 ($732,000). For large
businesses, the average business income in 1994-95 ($182.3 million) was
the highest since 1990-91 ($182.7 million).

The highest average income was obtained by the large businesses in the
Communications industry ($2,600 million). This was followed by large
busingesses in the Electricity, Gas and Water industries, with the average
income of $505.8 million and in the Wholesale Trade industry, with an
average income of $§323.3 million. Small and medium had, understandably,
a lower average business income. The highest average income was attained
by the small and medium businesses in the Electricity, Gas and Water
industries ($8.8 million). This was followed by businesses in the Mining
industry ($2.9 million) and Wholesale Trade industry ($2.6 million).

ABS - BUSINESS OPERATIONS AND INDUSTRY PERFORMANCE - 8140.0 - 1994-95

5



GROWTH IN SALES OF GOODS AND SERVICES, BY INDUSTRY, 199394 TO 1994-95

1 1
[
All Industries (8.
Agriculiure, foresiry & fishing B
Mining [IEEN ]
Manufacturing -
Electricity, gas & waler *®
Construction o
Wholesale trade Oe
Retail trade Oe
Accommedation, cafes & restauranis >89
Transport & storage age
Communication services [& EREL [EXS.
Finance & insurance |  feeeeees L 1
Property & business services R O]
Private communiiy services »
Cultural & recreational services PrrierTiiniiiesemesiieeete e (i
Personal & other services O - .;
-50 0 50 100
%
® Total
o Average
EXPENSES Total operating expenses rose by 7.7% during 1994-95 10 reach

$855,238 million. After taking account of the increase in the number of
operating businesses, average operating expenses rose by 3.2% to reach
$1,291 million per business. This was the first increase recorded in
average operating expenses since the series started in 1990-91.

BUSINESS OPERATING EXPENSES, ANNUAL CHANGE {CURRENT PRICES)

%
i Total 10

B Avemge

-3

-10
1991-92 1992-93 1993.94 1994-95
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Cost of sales constituted 71% of total operating expenses and rose by 7.2%
. during 1994-95 while labour costs, rosc by 6.9%. Inicrest expenses rose
for the first time since 1990-91 but were only 63% of the 1990-91 level,
3 when interest rates were much higher than now.

Royalties (9.4%), depreciation (8.4%) and insurance premiums (5.5%)
increased while bad debts decreased.

2 BUSINESS OPERATING EXPENSES, BY PRINCIPAL COMPONENTS,
(CURRENT PRICES)
1990 -91 1991-92 1992-93 1993-94 1904-95
TOTAL ($m)
Cost of sales 522385 534054 bB37664 5H67556 8B0R6B79
Labour costs 135618 139592 140043 143557 153 487
Interest expenses 81904 68 356 53 103 43 983 51 863
Depreciation 22723 24 030 25 448 27 719 30050
Bad debis 6314 & 313 4 109 2938 1891
: Insurance premiums 3541 3413 3 678 3961 4178
Royalty expenses 4064 3908 4 196 4 654 5091
Operating expenses 776554 779665 768241 794409 855238
AVERAGE ($'000}
Cost of saies 914 931 887 894 919
Labour costs 237 243 231 226 232
: interest expenses 143 119 88 69 78
E Depreciation 40 42 42 44 as
- Bad debts 11 11 7 5 3
Insurance premiurms 6 6 6 6 6
Royalty expenses 7 7 7 7 8
Operating expenses 1 359 1 358 1267 1251 1291
PROFITS Three measures of profit are presented in this publication. They are

Trading profit, Earnings belore interest and tax (EBIT) and Operating profit
before tax (OPBT). The level of trading profit in 1990-91 and 1991-92 was
very similar but has increased over the subsequent three years. Trading
prolit increased by 6.4% in 1994-95.

Total EBIT rose by 9.4% in 1994-95 after falling by 14.7% in 1991-92,
' increasing by 6.1% in 1992-93 and falling by 1.3% in 1993-94.

-
I
; EARNINGS BEFORE INTEREST AND TAX, ANNUAL CHANGE (CURRENT PRICES)
. - $m
20,000
T~ _ t- 60,000
.. e —— L 40000
—
T I AP 20,0600
.,‘ r T T T 1 ,‘ ¢
E 1990-91 1991-92 1992-93 1993-94 199495

— All goods-producing industries
- All distribution industries
Finance & insurance

- - - - All ather service industries
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3 OPERATING PROFIT BEFORE TAX, BY BROAD INDUSTRY, (CURRENT PRICES)
1860-91 1991-92 1992-93 1993-94 199495

TOTAL ($m)
Goods producing industries 24 847 20016 32 280 31 489 32028
Distribution industries 6 583 55633 9 662 12 372 16 147
Finance and insurance 19 314 18 650 20 670 22 195 20 003
Other service industries 8 060 8 306 10 379 14 469 16 204
AH industries 58 804 50 545 72992 80 525 84 342
_ PERCENTAGE (%)
Goods producing industries 42.3 39.6 442 39.1 38.0
Distribution industries 11.2 11.0 13.2 15.4 19.1
Finance and insurance 328 33.0 28.3 27.6 23.7
Other service industries 13.7 16.4 14.2 18.0 19.2
Alt industries 100 100 100 100 100
AVERAGE ($'000)
Goods producing industries 115 93 146 138 134
Distribution industries 37 32 52 &4 76
Finance and insurance 969 828 1025 1083 978
Other service industries 51 51 57 76 83
Al industries 103 88 120 127 127

The highest average operating profit before tax ($978,000) continued to be
recorded by businesses classified to Finance and Insurance. The lowest
average operating profit before 1ax continued to be recorded by businesses
in the Distribution industries. However, these businesses experienced a
23% increase in this average and also increased their share of total operating
profit before tax, The average operating profit before tax of businesses in
the Goods-producing industries decreased slightly during 1994-95.

There continued to be significant variation in operating profit growth rates
by different industries.

Total operating profit before tax grew by 4.7% in 1994-95, after increasing
by 10.3% in 1993-94. The smaller increase in operating profit before tax
reflected a 17.9% increase in interest exXpenses.

Faster growth in the operating profits of small and medium business
resulted in their contribution to overall profit levels increasing from 37% in
1990-91 to 40% in 1993-94. In 1994-95 the contribution of small and
medium businesses to overall profit levels had reduced to 39%. This trend
was also reflected in the changing contribution to overall profit levels over
the past four years by Distribution industries and Other Service industries
where small and medium businesses predominate.

ABS - BUSINESS OPERATIONS AND INDUSTRY PERFORMANCE - 8140.0 - 1884-95%




PROFITABILITY

GROWTH IN OPERATING PROFIT BEFORE TAX, BY INDUSTRY, 1993-94 TQ 1994-95

All industries [

Agriculture, forestry & fishing [ JEEEEEN
Mining -
Manufacturing L
Electricily, gas & warer *
Construction L J
Wholesaletrade {  froeoeeeeeees *
Retailtrade | oo ®
Accommodation, cafes & restaurants | fereeeseeeiieeiniine -
Transport & storage ® -
Communication services L
Finance & insurance »-
Property & husiness services | pooooooo [ ]
Private community services [ SEERRERE
Cultural & recreational services | frreeereenee L

Personal & other services -

-50 0 50 190 150

It is possible to generate a wide range of business profitability indicators
from the business financial information available to ABS. The following
represents a selection of those indicators. Others can be produced upon
request.

The profit margin of a business represents the percentage of its operating
income which becomes operating profit after all operating expenses have
been deducted. 1n 1994-95, the average profit margin across all
industries was 9%, or 0.2 percentage points lower than in 1993-94,

However, there were significant differences in profit margin levels and
movements between large and smaller businesses.

During 1994-95, the profit margin of both large and smaller businesses
decreased. Large businesses decrcased their profitability by less than one
cent in the dollar while smaller businesses decreased their profitability by
four cents in the dollar, in profit margin terms. The average profit margin
of small and medium businesses (7.1%) was 3.7 percentage points {or 3.7
cents in the dollar) below thai of large businesses (10.8%).

ABS - BUSINESS OPERATIONS AND INDUSTRY PERFORMANCE * 8140.0 - 1994-95
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PROFIT MARGIN, BY StZE OF BUSINESS
%

Large businesses

# Small & medium businesses

1990-9( 1991-92 1992-93 1993-94 1994-95

The return on assets ratio of a business indicates how effectively the
business has utilised its assets to generate profit. During 1994-95, the
average return on assets across all industries was 4.6%, 0.2 percentage
points lower than it was in 1993-94. The return on assets ratio for small
and medium businesses has been consistently higher than it has been for
large business. In 1994-95, the return on assets for lurge businesses was
3.6%, whereas the return on assets for smaller businesses was 7.8%.

The return on net worth of a business is similar 1o concepis such as return
on capital, return on equity and return to sharehoiders' funds, In essence, it
is the amouni nominally availabie to owners of the business in return for
their continuing investment in the business, In theory, at least, owners
have the option of cashing in or selling their equity and investing the
proceeds elsewhere if returns are not maintained at acceptable levels. For
this reason, the return on net worth is sometimes compared with interest
rates for Commonwealth Government 10-year Treasury bonds.

RETURN ON NET WORTH, BY SIZE OF BUSINESS
Y

. r 18
- — Large businesses
Small & medium businesses :' 16
— — - *Long-term bond rate l_ 14
F12
F 10
P
8
r T T T 1 - 6
1990-91 1991-92 199293 1993.94 1694-95

Source: * Reserve Bunk of Australiu Bulletin
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FINANCIAL POSITION

The wealth of a business is usually reflected in the net worth shown in its
balance shect. During 1994-95, the total net worth of all businesses grew
by $140,146 million or 22.4%. This growth in 1994-95 was due 1o a 9.3%
increase in the total value of assets, while the total value of liabilities
increased by 1.6%. The average net worth of businesses rose by 17.2%
during 1994-95 to reach $1,157,000.

[n 1994-95, large businesses were responsible for 73% of total net worth.,
By far the most significant group of businesses in wealth terms was large
business in Finance and Insurance, accounting for 39% of the total net
worth.

It is possible 1o gencrate a number of indebtedness and liquidity ratios from
the balance sheet information provided to the ABS. Two of these ratios,
long-term debt to equity and current ratio, are reliant on an accurate
dissection being reported of current and non-current assets and liabilities.
Such a dissection is not available for all businesses in Finance and
Insurance, and therefore it has not been possible to estimate these ratios at
the Ail Industries level. However, they are available for each of the other
industry divisions. The long-term debt 16 equity ratio did not change
between 1993-94 and 1994-95 for three indusiry divisions. It increased for
six divisions and decreased for five divisions, by only 0.1 of a percentage
point in each case.

The link between profits and costs of servicing debt is provided by the
interest coverage ratio. This is effectively the number of times interest
expenses can be paid from carnings before interest and tax. Despite
increases in profits during 1994-95, the interest coverage ratio for all
industries decreased from 2.8 times in 1993-94 16 2.6 times in 199495,

INTEREST COVERAGE RATIO

hmes
rs
Large businesses
------- Small & medium businesses
- 4
— — - All businesses
-3
- - D
-
- -2
-
______ -
ol
[ T T T T+
1990-91 1991-92 1992-93 199394 1994.95

The ABS also presents details of Australia’s financial assets and liabilities in
the Australian National Accounts. Refer to page 80 for further details.

ABS - BUSINESS OPERATIONS AND INDUSTRY PERFORMANCE - 8140.0 - 1994-95 11



PRODUCTION industry gross product rose by 5.1% between 1993-94 and 1994-95 to a
total of $239,068 million, in current price terms. Goods-producing
industries accounted lor about 46% of industry gross product for 1994-95.
Agriculture, Forestry and Fishing; Electricity, Gas and Water and Finance
and Insurance contributed negatively to the total growth in industry gross
product. The largest contributors to the growth rate were Property and
Business Services (1.9 percentage points) and Manufacturing and
Wholesale Trade (0.9 percentage points each).

4 INDUSTRY GROSS PRODUCT (CURRENT PRICES)
Contribution
Contribution to overalf
Level to total level Growth rate growth rate
$m % % % points

Agriculture, forestry and fishing 9411 3.8 -7.4 0.2
Mining 17 060 7.4 0.7 0.0
Manufacturing 59 637 24.9 ig 0.9
Electricity, gas and water 12 967 5.4 -10.3 0.5
Construction 11907 4.9 5.9 0.2
Goods-producing industries 110 982 46.2 10.1 0.2
Wholesale trade 23 100 9.8 9.9 0.9
Retail trade 21 908 9.1 7.2 0.6
Accommodation, cafes and restaurants 9 356 3.9 190.9 0.7
Transport and storage - 17 236 7.2 19 0.1
Distribution industries 71600 298 8.2 2.3
Finance and insurance ! -466 -0.1 -43.9 0.0
Communication services 12 400 5.1 111 0.5
Property and husiness senices 23 618 9.8 19.6 1.9
Private community services 11 999 5.0 -7.4 -0.3
Cultural and recreational services 5249 21 76 0.1
Personal and other sefvices 3678 1.5 14.5 0.2
Other service industries 56944 235 9.6 2.4
All Industries : 239 068 100 5.1 5.1

¥ Gross product for Finance and insurance is negative because industry gross product does not take into account
implicit charges for financial services included in interest. Estimates for gross domestic praduct included in the
Australfan National Accourits-National income, Expenditure and Product 1994-95 (5204.0) inclwie imputed
values for these sendces. See Appendix 1 on page 81 for further details.

Some users of these statistics on production might be inclined 10 generaie

. simple measures of productivity by relating industry gross product to
employment or labour costs. The ABS advises against the use of these
measures because they do not take account of complicating factors which
vary considcrably across industries, as well as changing over time. These
factors include differences in mix of capital and labour inputs (i.e.
capital/labour intensity) and differences in hours worked and average wages
paid. These data are not presently available to the ABS for all the industries
covered by this publication. However, productivity measures for selected
industries are presented in Productivity, Prices, Profits and Pays 1964-65
to 198990 (5239.0) and Australian National Accounts: Multifactor
Productivity (5234.0).

1n 1994-95, large businesses accounted for 49.7% of industry gross
product, which was the same as 1993-94. Very large businesses, i.e. those
businesses employing 500 or more persons, produced 40% of the industry
gross product of non-farm businesses in 1994-95. At the other end of the
scale, very small businesses, i.e. businesses employing less than five
persons, accounted for nearly 13.1% of non-farm industry gross product.
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CAPITAL EXPENDITURE

5 INDUSTRY GROSS PRODUCT BY EMPLOYMENT SIZE (CURRENT PRICES)

1890-91 1991-82 1992-93 1993-94 1994-95

VALUE ($m)
Less than 5 persons 22 059 22 490 23 966 23045 300486
5-19 persons 31507 32 529 31499 33220 34 755
20-49 persons 18 095 16 681 19018 18 584 20 350
50-199 persons 26 816 29 144 28 206 26 810 29 869
200-499 persons 16 422 15 729 10 259 21 490 22674
500 or more persons 81093 77 147 58 369 88 109 91954
All non-farm industries 195992 193720 171317 217258 2298648
PROPORTION OF TOTAL (%)

Less than 5 persons 11.3 116 14.0 13.4 131
5-19 persons 16.1 16.8 18.4 15.3 15.1
20-49 persons 9.2 8.6 11.1 8.6 8.9
50-- 199 persons 13.7 15.0 16.5 12.3 13.0
200-499 persons 84 81 6.0 9.9 9.9
500 or more persons 41.4 38.8 341 40.6 40.0
All non-farm industries 100 100 100 100 100

In 1994-95, total capital expenditure grew by 8.6% to rcach a total of
$55,539 million. After taking account of the increase in the number of
operating businesses, average capital expenditure rose from $80,500 per
business in 1993-94 1o $83,800 per business in 1994-95. Capital
expenditure by large businesses increased by 13.4% while capital
expenditure by small and medium businesses increased by 1%.

The investment rate of businesses, i.e. that proportion of production which

is used to acquire capital, continued the increase experienced over the
previous two years and reached 23.2%. This was back to the level of
1991-92 but lower than in 1990-91 (29.2%).

INVESTMENT RATE BY SIZE OF BUSINESS

Y
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Large businesses

------ Small & medium businesses
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PART 2: INDUSTRY PERFORMANCE

INTRODUCTION

The following pages contain tables of summary statistics for each major
industry and size grouping of businesses. Each of these one-page
summaries, called a Summary of Industry Performance, is presented in a
standardised format so as to better facilitate comparative analysis across
industry and size categories. For readers unfamiliar with this format, a brief
description follows which should be read in conjunction with table 6

{opposite).

The first column of these tables contains an abbreviated description of the
data item about which statistics are presented in each row of the table, Full
descriptions and definitions of these items are provided in the Glossary
beginning on page 83. These ilems have been grouped under the
following sub-headings.

* Industry structure—this section contains basic information about the
number of operating businesses and total employment of each
industry/size category. Counts of operating businesses for the large size
category are expressed in whole numbers, while counts for other size
categorics are expressed in thousands.

* Income statement — this section includcs a dissection of total operating
income and expenses presented in an order similar to that found in the
income statements of most businesses. The derivation of three differerst
measures of profit is highlighted in this section.

®* Balance sheet — this section includes a dissection of the total value of
assets and liabilities of businesses and shows the net worth of each
industry/size category.

* Economic values — this section contains a selection of items used to
assess the overall economic performance of each category.

* Business averages — this section includes a selection of variables
expressed as simple average per operating business.

® Industry ratios — this section includes a selection of ratios commonly
used by financial analysts and economists when assessing business and
industry performance.

Many of the data items and derived indicators included in a Summary of
Industry Performance are highly inter-related. Users are strongly advised to
take note of these relationships when using these statistics in their analyses.
For example, any analysis of profit or profitability should take account of
the variety of measures available and their relationships to component
variables (see discussion under Profit and Profitability in Part 1 for an
illustration of how this analysis can be performed).

Users of these statistics should also note the differing units of measurement
applicable to each item and shown in the second column of each Summary
of industry Performance. In each case, the unit specified ts applicable to all
the statistics appearing in that row of the table, except for the last column
(the relative change in the latest year) which is always expressed as a
percentage.
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6 SUMMARY OF INDUSTRY PERFORMANCE ALL INDUSTRIES — ALL SIZES

Change in latest year
Unit 1990-91  1691-92  1992-93  1993-94  1994-G5 Absolute  Relative

%
Industry structure
Operating busingsses ‘000 571 574 606 635 663 28 4.4
Employment ‘000 5 458 5441 5 389 5 444 5632 188 a5
Income statement
Sales of goods and services $m 713 112 724 039 743 694 781 859 836 701 54 842 7.0
Less cost of sales $m 522380 534054 537664 GA7G056 608679 41082 7.2
Trading profit $m 190723 189 985 206 030 214 262 228 023 13 760 6.4
Plits imarest $m 80 757 68 594 56 904 51 123 60 341 9218 18.0
Pilus other operating income $m 40 089 37576 40 634 41 954 41557 -358 0.9
tess labour costs $m 135618 139 592 140 043 143 557 153 487 9930 6.9
Less depreciation $m 221723 24 030 25 448 27 719 30 080 2331 8.4
Less other operating expenses $m 13920 13634 11 984 11 554 10 219 -1335% -118
: Earnings before interest and tax  §m 139 309 118 899 126 094 124 510 136 205 11 694 9.4
f Less interest expenses $m 81 504 68 356 53 103 43 983 51 863 7 880 17.9
[ Operating profit before tax $m 58 804 50 543 72 991 80 527 84 342 3814 4.7
' Balance shest
Current assels $m
MNon-current assets $m .. .. .. .. .. e .
Total assets $m 1592312 1617986 1685535 1683967 18464290 157 462 9.3
Current habilities 3m
Non-current liabilities $m .. - . .. .. .. ..
Total liabilities $m 1048000 10468970 1071969 1062603 10806010 17 316 1.6
Neat worth $m 643 412 571016 613 566 626 273 766 419 140146 22.4
. Economic valies
Capital expenditure $m 59 112 46 576 a5 715 51 132 55 539 4 407 8.6
Gross operating surplus $m 67 016 61951 77 580 83 890 85 581 1680 2.0
Industry gross product $m 202 634 201543 217623 227 447 239 068 11 620 5.1
Business averages
Average ermployment no. 9.6 8.5 8.9 2.6 8.5 -0.1 -0.9
Average sales $000 1248 1 262 1226 1232 1283 31 2.5
Average income $:000 1 460 1447 1387 1378 1417 38 2.8
Average expenses $000 1358 1368 1267 1251 1288 38 3.0
Average profit $'000 103 28 120 127 127 0 0.3
Average assets $'C00C 2787 2818 2779 2 660 2 786 126 4.7
Average net worth $000 a5l elelt 1012 986 1157 170 17.2
Average gross product $000 355 351 359 358 361 3 0.7
Industry ratios
Profit margin % 7.1 6.1 8.7 9.2 9.0 -Q.2 -2.4
Return on assets % 2.7 3.1 4.3 4.8 46 =0.2 -4.2
Return on net worth % 10.8 8.9 1.9 12.9 11.0 -1.9 -14.4
Long-termn detit 10 equity times
Current ratio uwmes .. o .. . .. .. ..
interest coverage times 1.7 1.7 2.4 2.8 2.6 0.2 -7.2
Investment rate % 28.2 23.1 21.0 225 23.2 0.8 3.3
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7 SUMMARY OF INDUSTRY PERFORMANCE ALL INDUSTRIES — LARGE BUSINESSES

Change in latest year

Unit 1990-91 1991-92 18992-93 1993-94 199495 Absalute Relative
Industry structure
Cperating businesses no. 2 306 2 309 2 3688 2512 2611 98 39
Employment ‘000 2093 2020 1992 2043 2170 128 8.2
Income statement
Sales of goods and services $m 318885 320800 340516 367515 3925854 25 03¢ 6.8
Less cost of sales $m 229 187 233 135 242048 263145 280 272 17 128 8.5
Trading profit m 89 698 BT 665 88467 104370 112282 7912 1.6
Plus interest $m 72 848 83 089 52 410 47 170 55 218 8 049 171
Plus other operating income $m 28 492 27 798 28 504 28 701 28 131 =570 -2.0
Less labour costs $m 65 283 67 017 68 186 70 471 75 906 5525 7.8
Less depreciation $m 14 404 15914 17 122 18 207 20 035 1828 10.0
Less other operating expenses $m 2113 Q270 ¥ 780 7573 6 170 -1403 =-18.5
Earnings before interest and tax $m 103 2386 86 360 86 283 83 9091 93 431 5 440 11.2
Less interest expenses $m &5 096 55 089 42 388 35 787 41 901 £ 115 17.1
Operating profit bafare tax $m 37 240 31291 43 895 48 204 51 B30 3328 6.9
Balance sheet
Current assets $m
Narn-current assets $m .. .. .. .. .- .. .-
Total assets $m 12068720 1231008 1289982 1298325 1428080 131 755 10.2
Current liabilities $m
MNon-current liabilities $m .- .. .. .. .. .. ..
Total liakilities $m 839347 8468577 874850 870842 868 136 -2 707 -0.3
Net worth $m 367373 384431 415132 425483 559944 134 462 31.6
Economic values
Capital expenditure $m 32 846 29 745 29 148 -31 476 35693 4217 13.4
Gross operating surplus m 31848 28 073 37 OB8 42 479 42 748 269 086
{ndustry gross product $m 87 130 95 090 106173 112960 118 744 6 7956 51
Business averages
Average empioyment no. a07.7 874.7 841.4 813.3 831 17.8 2.2
Average sales $000 izs 282 138 942 143 819 146 283 150 331 4045 2.8
Ave_rage income $0C0 182 660 178 310 177994 176 482 182 251 5 769 3.3
Average expenses $000 166 512 164 758 158 454 157 285 162 517 5 222 33
Average profit $000 16 149 13653 18 540 16 187 19 734 547 2.8
Average assets $'000 523286 533161 544834 51b 979 546 894 30915 6.0
Average net worth $000 159 309 186 501 1753234 166356 214435 45 079 26.6
Average gross product $'000 42 120 43 185 44 843 44 958 45 474 516 1.1
Industry ratios )
Profit margin % a.e 7.6 10.4 10.8 10.8 0.0 0.4
Return on assets % 31 25 3.4 3.7 3.6 -0.1 -3.0
Retumn on net worth % 104 8.1 10.6 11.3 9.2 -2.1 -188
Long-terr debt to equity times .
Current ratio times .. .. .- ‘s . . .
Interest coverage times 16 1.8 2.0 2.3 2.2 01 -5.0
Investrment rate % 338 31.3 27.5 27.8 30.1 2.2 7.9
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8 SUMMARY OF INDUSTRY PERFORMANCE ALL INDUSTRIES — SMALL AND MEDIUM BUSINESSES
; Change in latest year

Linit 1990-91 1991-82 1992-893 1993-94 199495 Absolute  Relative
: %
Industry structure
Operating businesses ‘000 569 572 B804 632 660 28 4.4
: Employment ‘000 3 3685 3422 3397 3401 3 462 82 1.8
Income statement
Sales of goods and services $m 394 228 403239 403179 414 344 444 147 29 803 7.2
Less cost of sales $m 203203 300919 205615 304452 328 406 23 955 7.9
Trading profit $m 101 025 102320 107563 109892 115741 5 849 5.3
Plus interest $m 7811 5 455 4 494 3954 5123 1189 28.6
Plus other operating income $m 10 597 8777 12 130 13 253 12 4866 212 1.6
{ess labour costs $m 70 334 72574 71857 73086 77 491 4 405 8.0
tess depreciation $m 8 320 8116 8326 9513 10 015 503 5.3
Less other operating expenses $m 4 807 4 383 4164 3981 4049 88 1.7
Earnings before interest and tax $m 36 073 32 539 39811 40 519 42 774 2 254 5.6
Less interest expenses $m 15 908 i3 287 10 715 8196 g 952 1766 21.5
Operating profit before tax $m 21 564 19 252 29096 32323 32812 489 1.5
_ Balance sheet
3 Current assets $m
Non-current assets $m .. .. . .. .. .. .
Total assets Em 385592 3B OT7T8 3055654 352841 418 349 25707 8.5
Current liabilities $m
Nan-current liabilities $m .. .. L .. .. .. ..
Total liahilities $m 209553 200393 187118 151851 211874 20023 1C.4
Net worth $m 176 039 185585 198 434 200790 206475 5 684 28
Economic values
Capital expenditure $m 26 267 16 831 16 567 16 656 19 847 191 1.0
Gross operating surplus $m 35170 32 878 39592 41 411 42 832 1421 3.4
Industry gross product $m 105504 106453 111449 114498 120323 5826 5.1
Businass averagas
Average ermployment no. 5.9 8.0 56 5.4 5.2 =01 =-2.5
Average sales $000 6393 705 667 855 873 18 2.7
Average incame $'000 725 732 695 682 701 18 2.7
A\‘Efége exXpenses $000 690 698 647 631 651 20 3.2
Average profit $000 38 34 48 51 50 -1 2.7
Average azsets $'000 678 677 855 6521 5234 13 2.1
Average net worth $'000 309 326 328 318 313 -5 -1.5
Average gross product $'000 185 186 184 181 182 1 0.7
Industry ratios
Profit rmargin % 5.2 4.8 8.9 7.5 7.1 0.4 -5.3
. Return on assets % 5.6 5.0 7.4 8.2 7.8 -0.4 4.7
Return an net worth % 12.2 10.3 14.7 18.1 15.9 -0.2 -1.3
Long-term debt to equity times
Current ratic fimes .. .. . .. .. e ..
Interest coverage times 2.3 2.4 3.7 4.9 4.3 0.6 -13.1
Investment rate % 24.9 15.8 14.9 17.2 168.5 0.7 -3.9
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ANZSIC DIVISION A: AGRICULTURE, FORESTRY AND FISHING

OVERVIEW In 1994-5 this division accounted for 3.9% of business economic activity, in
industry gross product terms.

9 COMPARISON WITH OTHER INDUSTRIES, 199495
Agriculture, Goodls-
forestry producing
ftem : Unit and fishing  industnes All industries
BUSINESS AVERAGES
Average employment no. 3.0 7.4 85
Average \ncome $000 246 1449 1417
Average expenses $'000 218 1314 1 289
Average profit 3000 30 1324 127
Average assets $'000 1106 1697 2 786
Average net worth 3000 g31 1210 1157
" Average grass product $:000 82 471 361
INDUSTRY RATIOS
Profit margin % 12.2 3.4 2.0
Return on assets % Co27 8.0 4.8
Return on net worth % 3.2 11.2 11.0
Interest coverage times 3.2 4.3 2.6
Investment rate % 42.2 231 23.2

This division has consistently had the lowest proportion of large
businesses. In 1994-95, there were 15 businesses which employed 200 or
more persans, of a total 115,000 businesses in this industry. (Separate
details are not available for large businesses in this industry. All data for
this division have therefore been classified as small and medium businesses
at the All industries level, so as to avoid disclosing details.)

This division is comprised of the following subdivisions:
01 Agriculture

02 Services 1o Agriculture; Hunting and Trapping

03 Forestry and Logging

04 Commercial Fishing

In 1994-95, subdivision 01, Agriculture, accounted for over 91% of the
economic activity of this division, in industry gross product terms. Separate
details for this subdivision are available on request.
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10 SUMMARY OF INDUSTRY PERFORMANCE AGRICULTURE, FORESTRY AND FISHING — ALL SIZES
Charnige in latest year

Unit 1990-91 1991-92 1992-93 1993-94 1994-95 Absolute  Relative
%
industry structure
Operating businesses 000 115 115 115 115 115 — —
Emplayment ‘000 334 330 348 349 348 -1 0.2
Income statement
Sales of goods and services $m 20674 20 803 21894 24 001 26 961 2 9680 12.3
Less cost of sales $m 14 285 13 232 13 819 14 331 18 023 3692 25.8
Trading profit $m 6 388 7672 8275 9670 8 938 -732 -7.6
Pius interest $m 533 357 206 239 245 7 2.8
Plus ather operating income $m 877 657 829 717 1180 412 83.1
Less labour costs $m 2475 2584 2574 2744 3 202 458 i8.7
Less depreciation’ $m 1421 1334 1282 1537 1760 223 145
Less other operating expenses $m 206 326 331 350 366 15 4.4
Earnings before interest and tax  $m 3 607 4 342 5213 6 055 5 046 -1 010 -16.7
{.ess inferest expenses $m 2213 1993 1588 1376 1585 209 15.2
] Operating profit before tax $m 2793 2 349 3625 4679 3 460 -1218 -26.0
X Balance sheot
2 Current assets $m 15 074 17 623 17 930 21 384 21915 532 2.5
Non-current assets $m 91571 94 327 98 748 88538 105 704 7165 7.3
Total assets $m 1106544 111950 114678 110922 127619 7 897 6.4
Current liabilities $m 2218 3671 78216 7 957 9 000 1043 131
E Non-current hiabifities $m 13075 13481 g 297 10 Q89 11221 1132 11.2
i Total liabilities $m 16 292 17 152 17 113 18 056 20 231 2175 12.0
i Neot worth $m 94 352 94 798 97 565 101 866 107 388 5522 5.4
Economic values
Capital expenditure $m 3688 . 2583 3187 3862 3975 122 32
Gross operating surplus $m 4 180 5282 6 152 7430 5 210 -1 220 -16.4
Industry gross product $m 6 655 7 866 B 726 10173 411 ~-762 -7.5
Business averages
Average employrnent no. 2.9 2.9 3.0 3.0 3.0 0.0 ~0.7
Average sales $000 178 181 190 209 234 25 11.8
Average income $000 192 190 200 218 246 28 13.0
Average expenses $006 175 170 169 177 216 39 22.0
Average profit $000 24 20 32 41 30 -11 -26.4
Average assets $'00C 860 g75 ag7 1045 11068 52 5.8
Average net worth $'000 B18 826 848 BB7 931 44 4.9
Average gross product $000 b8 09 76 89 82 -7 -7.8
Industry ratios
Profit margin % 12.6 10.8 15.7 18.7 12.2 6.5 -34.8
Return on assets % 2.b 2.1 3.2 3.8 2.7 -1.2 -30.5
Return on net worth % 30 25 3.7 4.6 3.2 -1.4 -29.8
Long-term debt 1o equity tirnes 0.1 0.1 0.1 0.1 0.1 0.0 5.5
Current ratio times 5.9 4.8 2.3 2.7 2.4 0.3 -9.4
Interest coverage nmes 1.6 2.2 3.3 4.4 3.2 -1.2 -27.6
Investment rate % 55.6 328 36.5 7.9 42,2 4.4 11.5
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ANZSIC DIVISION B : MINING

OVERVIEW In 1994-95, this division accounted for 7.1% of business economic activity,
in industry gross product terms.

11 COMPARISON WITH OTHER INDUSTRIES, 1994-95

Goods-

producing
ftern Unit Mining industries All industries

BUSINESS AVERAGES
Average empicyment no. 31.3 7.4 25
Average income $000 13 467 1449 1417
Average expenses $'000 11 199 1314 1289
Average profit $'000 2 268 134 127
Average assels $'000 27 323 1697 2788
Average net worth $:000 13 807 1210 1157
Average gross product $000 6591 471 361
INDUSTRY RATIOS

Profit margin % 16.8 9.4 8.0
Retumn on assets % - 83 8.0 4.6
Return on net worth - % 18.3 11.2 110
Interest coverage times 5.1 4.3 2.6
Investment rate % 41.7 23.1 23.2

This division is comprised of the following subdivisions:

11 Coal Mining

12  Oil and Gas Extraction
13 Metal Ore Mining

14 Other Mining

15 Services to Mining.

In 1994-95, subdivisions 11-13 accounted for over 87% of the economic
activity of this division, in industry gross product terms. Separate details for
these subdivisions are available on request.
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12 SUMMARY CF INDUSTRY PERFORMANCE MINING — ALL SIZES
Change in [atest year
Unit 1990-91 199i-92 1992-93 1993-94 1994-05 Absoiute  Relative
%
Indusiry structure
Operating businesses 000 2 2 2 2 3 1 14.9
Employrment ‘000 ele! 89 81 77 a1 4 5.0
Income statement
Safes of goods and services $m 32302 31546 31748 32828 33 181 355 1.1
Less cost of sales $m 14 730 15 392 15174 16506 16 359 -147 -0.8
Trading profit $m 17573 16185 16572 16320 15822 502 31
Plus interest $m 517 435 345 440 748 207 69.8
Plus other operating income $rn 577 285 279 262 934 72 8.4
Less labour costs $m 4875 4957 4674 4744 4 958 213 4.5
Ltess depreciation $m 3132 3327 3 380 3787 4 084 277 7.3
Less cther operating expenses $m 2734 2483 2620 2284 2179 -105 -4.6
Earnings before interest and tax  $m 8125 6 108 6511 6 807 7 304 497 1.3
E Less interest expenses $m 1612 13e3 1148 1277 1433 156 12.2
' Operating profit before tax $m 6514 4715 5 363 6531 5871 341 6.2
Balance sheet
Current assets $m 11 443 13 197 12 133 13885 16 722 2867 20.7
Non-current assets $m 46 893 49337 49273 51897 54009 2112 41
Total assets $m 58336 62534 61406 B5752 70731 4979 1.6
Current liabilities $m 11 874 12 217 12334 12303 14931 2538 20.5
Non-current liabitives $m 20268 19188 21449 20187 19 798 ~-359 -1.8
Total liabilities $m 32 142 31 406 33783 32 549 34 729 2 180 6.7
Net worth $m 26194 31129 27623 33203 36002 2 799 8.4
Economic values
Capital expenditure $m 5 357 4471 5 362 5336 7118 1782 33.4
Grass operating surplus $m 12 406 11577 12021 12185 12 103 -81 0.7
Industry gross product $m 19081 16534 16694 16929 17061 132 0.8
Business averagaes
Average employment no. 45.7 47.5 40.9 34,2 31.3 2.9 -8.6
Average sales $000 15 862 16736 15539 14569 12 818 -1752 -120
Average income $'000 16 399 17 117 16252 15147 13 467 -1680 -11.1
Average expenses $000 13 201 14616 13 559 12693 11 199 -1 493 -11.8
Average profit $000 3199 2501 2693 2 455 2 268 -187 -7.6
Average assets $000 28 646 32175 30 830 29 182 27 323 -1 860 -6.4
Average net worth $:000 12 863 16514 13888 14736 13 007 -829 5.6
Average gross product $000 8 B79 8771 8 382 7514 6581 -823 -12.3
Industry ratios
Profit margn % 16.5 14.6 16.6 16.2 16.8 0.6 39
Return on assets % 11.2 7.5 8.7 8.4 8.3 -0.1 -1.3
Return on net worth % 24.9 15.1 19.4 16.7 16.3 0.3 -2.1
Long-term debt 10 equity times 0.8 0.6 0.8 0.6 0.5 ~0.1 -9.4
Cunrent ratio tirmes 1.0 1.1 1.0 1.1 1.1 0.0 0.2
Interest coverage times 5.0 4.4 5.7 5.3 5.1 0.2 —-4.4
Investment rate % 29.6 27.0 221 315 41.7 10.2 324
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13 SUMMARY OF INDUSTRY PERFORMANCE MINING — LARGE BUSINESSES
Change in latest
year
Unit 1960-91 1991-952 1992-63 1663-94 1994-95 Absolute Relative
3 %,
' Industry structure
) Operating businesses no. 113 109 102 105 108 3 2.2
Employment 000 75 68 63 59 82 2 3.8
Income statement
Sales of goods and services $m 24 825 24 934 25 634 26 298 26 452 154 0.6
Less cost of sales $m 11 264 11885 11 590 12 559 12 508 -51 -0.4
Trading profit 3m 13561 13050 314044 13738 13944 205 1.5
Plus interest $m 45G 369 287 369 496 127 34.6
Plus other operating income $m 547 205 g5 330 796 466 1410
: Less labour costs $m 3541 4 083 3905 3959 4 082 133 3.4
B Less depreciation $m 2 456 27086 2797 2 837 2387 550 19.4
: Less other operating expenses $m 2528 2311 2 366 2113 1993 -120 -B.7
Earnings bofore interest and tax $m 6 643 4543 5 357 5529 5 764 236 4.3
Less interest expenses $m 1414 1201 244 1020 1154 64 5.0
Oparating broﬁt before tax $m 4229 3342 4414 4439 4 610 172 3.9
Balance shest
Current assets $m g 645 11027 g 700 11173 13239 2067 18.5
Non-current assets $m 42 592 43 106 42 963 43 506 44 538 1032 2.4
Total assets $m 52 237 54 133 B2 662 54 679 BY 778 3 099 5.7
Current liabilities $m 9861 9874 g Bos 9 597 11 955 1958 19.6
Non-curent liabilities $m 17 638 16 497 17 314 16 795 15 828 -966 -5.8
Total liabilities $m 27 499 26 371 27 223 26 792 27 783 992 3.7
Neot worth $m 24 739 27 762 25 439 27 887 29994 2107 7.6
Economic vaiues .
Capital expenditure $m 4 333 3753 4 360 4 065 5 836 1771 436
Gross operating surplus $m 9 983 S 290 10 226 10 012 9 922 =90 0.9
Industry gross product $m 13924 13353 14131 13971 14014 43 0.3
Business averages
Average employment no. 659.5 627.9 613.2 563.4 571.8 8.4 15
Average sales $'000 219 725 228949 250231 249336 245313 —4 023 -1.6
Average incorme $'000 208632 234213 263061 255955 257 294 1338 0.5
Average expenses $000 101 201 2036526 210877 213871 21453¢ 668 0.3
Average profit $'000 37 432 30 688 43 084 42 085 42 756 671 1.6
Average assets $'000 462 344 497049 514076 518414 535213 17 399 3.4
Average net worth $'000 218050 254012 248330 284398 2781B8 13760 5.2
Average gross product $000 123236 122605 137941 132456 1200960 2466 -1.9
: Industry ratios
E Profit margin % 16.4 13.1 17.0 16.4 16.6 0.2 1.1
5 Retum on assets , % 8.1 6.2 8.4 8.1 8.0 01 -17
Retumn on net worth % 17.1 12.0 17.3 158 15.4 -0.5 -3.4
Long-term debt to equity times 0.7 0.8 0.7 0.6 0.b 0.1 -~12.4
Current ratio times 1.0 1.1 1.0 1.1 1.1 0.0 0.9
interest coverage times 4.0 3.8 5.7 5.1 5.0 -0.1 -15
Investrment rate % 31.1 28.1 30.9 29.1 41.6 12,5 43.1
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! 14 SUMMARY OF INDUSTRY PERFORMANCE MINING — SMALL AND MEDIUM BUSINESSES
} Change in latest year

Unit 1990-91 1991-92 1992-93 1993-94 1994-95 Absciute Relative
: %
f Industry structure
Operating businesses ‘000 2 2 2 2 2 — —
Employrment ‘000 18 21 19 1B 19 2 9.2
: Income statement
! Sales of goods and services $m 7477 6612 6112 6528 5728 200 31
Less cost of sales $m 3468 2507 3584 3647 3851 =97 2.4
Trading profit $m 4011 3305 2628 2581 2 B78 297 115
Plus interest” $m B8 66 58 72 252 180 250.8
Pilus other operating incorme $m ao 80 183 533 139 -394 -74.0
Less labour costs $m 734 294 768G 785 865 B0 10.2
tess depreciabon $m 876 620 582 950 877 -273 ~28.8
Less other operating expenses $rm 2086 172 254 171 185 15 8.6
Earnings before interest and tax $m 2482 1584 1184 1279 1540 261 20.4
. fess interest expensas $m 198 162 204 187 279 oz 49.3
[ Operating profit before tax $m 2284 1373 949 1092 1261 169 155
Balance sheet
5 Current assets $m 1,798 2170 2433 2682 3483 201 20.9
k Non-gurrent assets $m 4 300 6221 6 310 8391 9471 1079 12.9
Total assets $m 6088 8402 8743 11073 12 954 1880 17.0
Current liabilies $m 2013 2343 2425 2 398 2978 580 24.2
Non-current tiabilities” $m 2631 2692 4135 3362 3570 808 18.1
Total liabilities $m 4 643 5035 G 560 S 758 & 948 1188 20.86
Net worth $m 1456 3367 2184 6 318 6 008 692 13.0
Economic values
Cagpital expenditure m 1024 718 1002 1271 1282 11 0.8
Gross operating surplus $m 3423 2288 1785 2173 2182 g 0.4
industry gross product $m 4158 3181 2584 2959 3047 88 30
Business averages
Average employment no. 9.6 118 9.8 8.2 7.8 0.4 -5.4
Average sales $000 3887 3723 3235 3040 2712 -327 -10.8
Average income $000 3933 3805 3383 3321 2 869 —452 -13.6
Average expenses $000 2745 3032 2880 2813 2361 452  —16.1
Average profit $000 1188 773 502 508 508 0 0.0
Average assets $000 3171 4731 4628 5156 5221 65 1.3
Average net worth $00¢ 58 1898 1156 2475 2 422 -53 -2.2
Average gross product $'000 2162 1791 1357 1378 1228 -149 -10.8
Industry ratios
Profit margin % 30.2 20.3 14.9 156.3 17.7 2.4 15.7
Return on assets % 37.5 16.3 10.9 8.9 9.7 ~0.1 -1.3
Return on net worth % 157.0 40.8 435 205 21.0 0.5 2.2
Long-tem debt to equity tirmes 1.8 0.8 1.9 0.6 0.7 0.0 4.5
Current ratto times 0.8 0.9 1.0 1.1 1.2 0.1 4.5
Interest coverage times 12.6 8.2 5.6 6.8 5.5 -1.3 -19.3
Investment rate % 246 226 39.1 43.0 42.1 0.9 -2.1

* ) ABS - BUSINESS OPERATIONS AND INDUSTRY PERFORMANCE - 8140.0 - 1904-95 23



ANZSIC DIVISION C: MANUFACTURING

OVERVIEW In 1994-95, this division accounted for 25% of business economic activity,
in industry gross product terms.

15 COMPARISON WITH OTHER INDUSTRIES, 1994-95

Goods-

producing
ftem Unit Manufacturing  industies All indusiries

BUSINESS AVERAGES
Average employment no. 22.8 7.4 85
Average income $000 4 704 1 449 1417
Average expenses $'000 4321 1314 1289
Average profit $'000 383 134 127
Average assets $'000 3 837 1697 2 786
Average net worth $000 1714 1210 1157
Average gross product $000 1414 471 361
INDUSTRY RATIOS

Profit margin % 8.2 2.4 8.0
Return on assets % -16.0 8.0 4.6
Return an net worth % 22.4 11.2 11.0
Interest coverage times 7.0 4.3 26
Investrment rate % 16.8 231 23.2

This division is comprised of the following subdivisions:

21 Food, Beverage and Tobacco Manufacturing

22 Texiile, Clothing, Footwear and Leather Manufacturing

23 Wood and Paper Product Manufacturing

24 Printing, Publishing and Recorded Media

25 Petroleum, Coal, Chemical and Associated Product Manufacturing
26 Non-metallic Mineral Product Manufacturing

27 Metal Product Manufacturing

28 Machinery and Equipment Manufacturing

29 Other Manufacturing

24  ABS - BUSINESS QPERATIONS AND INDUSTRY PERFORMANCE - 8140.0 - 1994-8Gb



16 SUMMARY OF INDUSTRY PERFORMANCE MANUFACTURING — ALL SIZES

Change in latest year

Unit 1990-91  1991-92 1992-93 1993-G4 1994-O5 Absolute Relative
%
Industry structure
Operating businesses OO0 A5 a5 43 Fabs] a2 — —_—
Empioyment Lelale] 1079 1009 991 950 960 ] 1.0
Income statement
Sales of goods and services $m 179346 176991 183355 184324 195058 11634 6.3
Less cost of sales $m 125 300 126 819 123759 128127 137827 9 700 7.6
Trading profit $m 54 046 50 172 59 596 56197 B8 131 1934 3.4
Plus interest $rmi 1185 1229 658 566 598 132 23.3
Plus other operating income $m 1840 2062 2013 2117 1787 -330 -15.5
Less |abour costs $m 32973 32831 32388 33134 33781 648 2.0
Less depreciation $m 4702 4 055 5 094 5421 5592 170 3.1
Less other operating expenses $m 2185 2 269 2 368 2882 2386 -266 -11.0
Earnings before interest and tax $m 17191 13607 21 447 17643 18 857 1214 6.9
Less interest expenses $m 5225 4 350 2925 2 403 2682 279 11.6
Operating profit before tax $m 11 966 9 257 18 522 15240 16175 935 6.1
Balance sheot
Current assets $m 65 662 63 584 684 126 60866 68 156 7 289 12.0
Non-current assets $m 821037 82 464 84 927 90 862 93 488 2628 2.9
Total assets $m 146699 146048 149053 151723 161878 10149 a.7
Current liabilities $m 57 795 55 010 53017 52544 56 759 4 215 8.0
Non-current Habilities $m 32120 28 968 31287 34122 32 668 -1 454 —4.3
Total liabilties $m 89 915 83 978 84 303 86 666 89 556 2 889 3.3
Net worth $m 66 784 82 070 64 750 85 062 72 322 7 260 11.2
Economic valuas
Capitai expenditure $m 10 712 11 286 Q067 11028 10 003 -1 025 9.3
Gross operating surplus $m 22 174 18 708 27 393 24 250 25 858 1807 8.8
industry gross product $m 55 147 61339 60 751 57383 59638 2264 3.9
Business averages
Average employment no. 236 22.6 23.1 225 22.8 0.3 1.3
Average sales $000 3925 2963 4 267 4 355 4 845 280 6.7
Average income $000 3991 4037 4330 4 419 4 704 285 6.5
Average expenses $'000 3729 2830 3 899 4 059 4321 262 65
Average profit $'000 2672 207 431 360 383 23 6.5
Average assets $'000 3211 3270 2469 358885 3837 252 7.0
Average net worth $000 1243 1300 1507 1537 1714 177 115
Average gross product $'000 1207 1150 1414 1356 1414 58 4.3
industry ratios
Profit margin % 6.6 5.1 10.0 8.1 8.2 0.0 ¢.0
Return on assels % 8.2 6.3 12.4 10.0 10.0 0.1 -0.5
Return on net worth % 21.1 14.9 28.6 23.4 22.4 -1.1 -4.5
Long-term debt to equity times 0.6 0.5 0.5 0.5 0.8 0.1 -13.9
Current ratio times 1.1 1.2 1.2 1.2 1.2 0.0 3.7
Interest coverage times 3.3 3.1 7.3 7.3 7.0 -0.3 -4.2
Investrnent rate % i9.4 22.0 14.9 19.2 16.8 -2.4 -12.7

ABS

- BUSINESS OPERATIONS AND INDUSTRY PERFORMANCE - 8140.0 - 1994-95 25



17 SUMMARY OF INDUSTRY PERFORMANCE MANUFACTURING — LARGE BUSINESSES
Change in fatest year
Unit 1990-91 1991-G2 1892-93 1993-94 1994-95 Absolute Relative
%
Industry structure
Operating businesses no. 711 706 692 691 £89 -2 -0.4
Empioyrment ‘000 527 4g1 4886 490 484 -8 -1.2
‘_ Income statemant
Sales of goods and senvices $m 111085 110985 116501 122506 130 3684 7 858 6.4
Less cost of sales $m 795123 R1480 B1008 87 167 92332 5165 5.9
Trading profit $m 31572 29475 35492 35340 38033 2 693 7.6
Plus interest $m 722 803 4564 382 514 133 348
Plus other operating incorne $m 1324 1652 1431 1625 1388 -237 -146
Less labour costs $m 18 425 18500 19042 19 651 20277 626 2.2
{ess depreciation 3$m 3 248 32504 3658 3985 4 218 233 5.9
Less other operating expenses $m 1141 1117 1603 2018 1673 =348 -17.1
Earnings before interest and tax $m 10 805 8910 13084 11692 13768 2076 17.8
Less interest expenses $m 3274 2886 1828 1579 1818 238 151
Operating profit before tax $m 7631 6024 11256 10113 11950 1836 18.2
Balance sheet _
Current assets Im 42137 41033 41558 421109 48 606 4 487 10.7
Non-current assets $m 61 893 54 354 65 887 72 617 75 106 2 489 3.4
Total assets $m 104031 105386 107445 1147358 121946 7 210 5.3
Current liabilities $m 28531 37108 36465 37673 39251 1577 4.2
Non-curment liabilities $m 21802 20198 22095 242458 23 680 -569 2.3
Total liabilities 3m 60433 57304 58560 61922 53 059 1137 1.8
Net worth $m 43698 48082 48885 523814 58888 6073 11.5
Economic values
Capital expenditure $m 7601 7 885 58659 8674 6 959 -1675 -19.3
Gross operating surplus $m 12746 11901 17236 16570 18936 2 366 14.3
Industry gross product $m 32172 30401 38278 36221 39212 2991 83
Business averages
Average employment no. 741.3 695.2 702 709.2 703 5.2 ~0.8
Average sales $000 156168 187086 168287 177187 189258 12071 6.8
Average income $000 158045 1680703 171024 180089 182020 11831 6.6
Average expenses $'000 148 467 152 176 154 765 165462 174672 g 210 5.6
Average profit $:000 10 588 8527 16 258 14 627 17 248 2721 18.6
Average assets $000 146250 1491898 155205 165848 177037 11088 8.7
Average net worth $000 61291 68087 70615 76388 85491 9 103 11.8
Average gross product $000 45228 43037 52404 52388 56927 4 539 8.7
industry ratios .
Profit margin % 8.7 5.3 9.5 8.1 9.0 08 112
Retum on assets % 7.2 2.7 10.5 8.8 9.8 1.0 11.2
Retum on net worth - % 17.3 125 23.0 19.1 20.3 11 8.0
Long-term debt to equity times 0.5 0.4 0.5 0.5 a.4 0.1 -12.4
Current ratio times 11 1.1 11 1.1 1.2 0.1 8.2
Interest coverage times 3.3 a1 7.2 7.4 7.6 0.2 2.3
Investment rate % 23.8 25.9 15.6 23.9 17.8 6.1 255
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18 SUMMARY OF INDUSTRY PERFORMANCE MANUFACTURING — SMALL AND MEDIUM BUSINESSES
Change in latest

year
Unit 1990-91 1991-92 1992-93 1993-94 1994-85 Absolute Relative
%
Industry structure
Operating businesses 000 a5 44 42 42 a1 1 -0.2
Employment ‘000 552 518 505 480 476 16 2.4
trcome stateament
Sales of goods and services $m 68261 A6026 66854 61818 55594 3776 6.1
Less cost of sales $m 45 787 45329 42750 400981 45 496 4 535 11.1
Trading profit $m 22473 20696 24104 20887 20098 -769 -36
Plus interast $m 443 326 195 184 184 -1 0.3
Pius other operating income $m 516 410 581 492 399 94  -19.0
Less fabour costs $m 14548 14131 14317 13483 13505 22 0.2
Less depreciation $m 1485 1451 1436 1437 1374 53 ~4.4
Less other operating expenses $m 1044 1153 765 664 713 53 7.8
Earnings befare interest and tax $m 6 386 4697 8363 5951 5 089 -862 -145
Less interest expenses $m 1651 148632 10096 824 864 40 4.8
Operating profit before tax $m 4435 3234 7266 5127 4226 -802 -17.6
Balance sheet
Current assets $m 238525 22552 22589 18747 21550 2 802 14.9
Non-current assets $m 18144 18110 18040 18245 18382 137 0.8
Total assets $m 42660 40682 41608 365983 390932 2 939 7.9
Current liabilities $m 19264 17804 16552 148371 17509 2638 17.7
Non-current liabilities $m 10 218 8 770 9192 9873 2988 -885 —2.0
Total liatilities $m 20483 26674 25744 24744 28 497 1753 7.1
Nat worth $m 13186 13987 15884 12248 13435 1187 9.7
Economic values
Capital expenditure $m 3 111 3401 3408 2354 3004 850 27.6
Grass operating suplus $m 8 427 6807 10 156 7 680 6921 -759 -2.9
Industry gross product $m 22975 20938 24473 21162 20425 -737 -3.5
Business averages
Average ermployment no. 12.3 11.8 12.0 11.0 11.5 0.4 3.7
Average sales $000 1518 1502 1581 1485 15681 96 6.5
Average incorme $000 1538 1519 1600 1501 1595 94 6.2
Average expenses $'000 1440 1445 1428 1378 1493 115 B3
Average profit $000 99 74 172 123 102 -21 -17.3
Average assets $000 g4g 925 984 889 082 74 8.3
Average net worth $'000 293 318 375 294 324 30 10.0
Average gross product $000 511 476 B79 508 492 -16 -3.2
industry ratios
Profit margin % 6.4 4.8 10.7 8.2 6.4 -1.8  -22.2
Return on assets % 10.4 8.0 17.5 13.9 10.6 -3.3 —-23.7
Return on net worth % 336 23.1 45.8 419 315 -10.4 -24.9
Long-term debt to equity times 0.8 0.6 0.6 0.8 0.7 0.1 ~17.0
Current ratio times 1.2 1.3 1.4 1.3 1.2 0.0 2.4
Intarest coverage times 3.3 3.2 7.6 7.2 5.9 -1.3 -18.4
Investment rate . % 13.5 16.2 13.9 11.1 14.7 3.6 322
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ANZSIC DIVISION D: ELECTRICITY, GAS AND WATER SUPPLY

OVERVIEW In 1994-95, this division accounted for 5.4% of business economic activity,
in industry gross product terms.

19 COMPARISON WITH OTHER INDUSTRIES, 1694-95

Electricity, Goods-

gas and producing
ftem Unit water supply industries All industries

BUSINESS AVERAGES

Average employment no. 125.8 7.4 85
Average income $'000 51 972 1 449 1417
Average expenses $000 45 565 1314 1 289
Average profit $'000 G 466 134 127
Average assets $'000 152 217 1687 2 786
Average net worth $000 110 702 121G 1157
Average gross product $'000 22 316 471 61

INDUSTRY RATIOS

Profit margin % 12.4 6.4 9.0
Return on assets % ) 3.4 8.0 4.5
Return on net worth % 5.8 11.2 11.0
Interest coverage times 2.1 4.3 2.8
Investment rate % 24.6 23.1 23.2

This division is comprised of the following subdivisions:

36 Electricity and Gas Supply
37 Water Supply, Sewerage and Drainage

Note: There has been substantial industry restructuring which affects
comparisons over time for many of the statistics for this industry.
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20 SUMMARY OF INDUSTRY PERFORMANCE  ELECTRICITY, GAS AND WATER SUPPLY — ALL SIZES

- Change in latest year
i Unit 1990-91 1991-92 1992-83 1993-94 1994-95 Absolute Relative

%
Industry structure
COperating businesses (e8] 1 1 1 1 i — —
Employment ‘000 110 e} o1 81 73 -2  -101
Income statement
Sales of goods and services $m 22 869 23811 24 707 27 156 28522 12366 5.0
Less cost of sales gm 11 618 11 633 12175 14 218 16 139 1823 13.5
Trading profit $m 11 251 12 177 12531 12 940 12 383 -557 4.3
Plus interest $m 577 476 318 175 261 186 108.7
Plus other operating income $m BRO 597 891 726 1318 592 81.6
Less labour costs $m 4103 3861 3994 3 7833 3 449 -334 -8.8
Less depreciation $m 2 149 2 645 31648 3041 3275 234 7.7
: Lass other operating expenses $m 131 137 147 187 151 45 -231
* Earnings bofore interest and tax $m 6 326 6578 6 430 6 819 7 188 367 5.4
:'_ Less interest expenses $m 4528 4 264 3845 3212 3429 217 6.8
' Operating profit before tax $m 1797 2314 2684 3 607 3757 150 4.2
Balance sheet
Cument assets $m 6 446G 6 640 5 496 6 7485 12513 5 768 855
Non-gurrent assets $m 76 937 79547 856 069 88 073 99 186 11 114 12.8
Total assets $m 83 383 85 186 91565 94 8195 111 899 16 880 17.8
Currentt liabilities $m 7 664 2653 g 202 10 233 14 773 4 539 44 .4
Non-current iabilities $m 35 629 228868 33048 31437 32567 11860 3.7
Total liabilities $m 43 203 42521 42 250 41 671 47 366 5 699 13.7
Net worth $m 40 089 43 666 49 31% 53 149 64 330 11 181 21.0
Economic values
Capital expenditure $m 4 969 . 4 958 5 Q78 3701 3188 -505 -138
Gross operating surplus $m 8798 9961 10 337 10 686 9518 -1168 408
Industry gross product $m 12 901 13 953 14 331 14 470 12968 -1502 -10.4
E Business averages
. Average employment no, 162.9 149.3 144.2 136.1 1259 -10.3 -7.5
E Average sales $000 33 859 36 040 39 357 45 427 43 083 3655 8.0
f Average income $000 35 016 37 816 41 282 46 933 51972 5038 18.7
[ Average expenses $'000 33 355 34 313 37 166 40 900 45 506 4 807 11.3
[ Bverage profit $000 2 660 36503 4116 6 034 6 466 432 7.2
Average assets $'000 123 453 130 453 145 858 158 615 192 217 33602 21.2
Average net worth $000 59 354 66 093 78 556 88008 110702 21 794 245
Average gross product $'000 19 101 21119 22 829 24 205 22 316 -1 889 -7.8
Industry ratios
. Profit margin % 7.4 9.3 10.0 129 12.4 0.4 -3.2
3 Return on assets % 2.2 2.7 2.8 3.8 3.4 0.4 -11.6
. Return on net worth % 4.5 5.3 B.2 6.8 0.8 0.9 -139
Long-terrn debt to equity times 0.9 0.8 0.7 0.6 0.5 0.1 -14.3
Current ratio times 0.8 0.8 Q.7 0.7 0.8 0.2 285
Interest coverage times 1.4 1.5 1.7 2.1 2.1 0.0 -1.3
Investrnent rate % 385 355 354 25.86 246 0.9 -3.8
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21 SUMMARY OF INDUSTRY PERFORMANCE ELECTRICITY, GAS AND WATER SUPPLY - LARGE BUSINESSES

Change in fatest vear
Unit 1990-91 1991-G62 1992-93  1993-84 1994-G5 Absolute  Relative

%
Industry structure
Operating businesses no. 46 46 46 49 51 2 3.1
Ermployment ‘000 a7 89 82 70 &4 -6 -8.3
Income statement )
Sales of goods and services 3m 20 880 21531 22 606 24 642 24097 545 2.2
Less cost of sales $m 10 268 10 202 10 766 12 663 13 080 1317 104
Trading profit $m 10 621 11 330 11 740 11979 10 116 1863 -15.5
Pius interest $m 515 417 277 151 308 156 1035
Plus other pperating income $m 539 507 760 631 1140 509 80,7
Less labour costs $m 3809 3 706 3719 3523 2 818 -705  -20.0
Less depreciation $m 1953 2 482 2 960 2 853 2 683 -170 8.0
Less other operating expenses $m 123 128 135 184 o6 -89 —47.7
Earnings before interest and tax $m 5 790 6 048 5964 6 200 5 966 -234 -3.8
{ess interest expenses $m 4197 4 003 2659 3042 2731 -311 -10.2
Operating profit before tax $m 1693 2045 2304 3168 3235 77 2.4
Balance sheet
Current assets $m 5 760 5902 5 702 5 804 11 426 5532 43.8
Nen-current assets $m 72 349 75 239 80 995 822 262 88 786 6 424 7.8
Total assets $m 78108 21 141 86 697 88 257 100212 11955 135
Current liabilities $m 7 157 g 150 8811 g a7s 13 972 4097 415
Non-current liabilities $m 33076 32020 a1 482 29 359 30 259 1000 3.4
Total liabilities $m 40 233 40 180 40 273 39 234 44 330 5096 13.0
Net worth $m 37 875 40 981 46 425 49 023 55 882 68659 14.0
Economic values
Capital expenditure $m 4521 4 228 47686 © 3368 2769 -8597 -17.7
Gross operating surplus $m 8 180 g 249 9 639 g 837 7813 -2024 -206
Industry gross product $m 11 969 12 955 13 358 13 360 10 632 -2729 -20.4
Business averages
Average ermployment no. 2130.4 19511 17919 14320 1273.6 -158.3 -11.1
Average sales $000 456915 470016 492655 502881 477089 25782 5.1
Avefage income $'000 479970 492143 515356 518835 505753 13082 -25
Average expenses $000 445 123 447508 4640911 454389 441703 12685 -2.8
Average profit $'000 34 847 44 635 50 445 64 446 64 051 -385  -0.6
Average assels $000 1708415 1771257 1897788 1801125 1984148 183023 10.2
Average net worth $000 828425 8094150 1016229 1000443 1106430 105686 106
Average gross product $'000 261 780 282786 202411 272663 210502 62151 -228
Industry ratios
Profit margin % 7.3 g.1 8.8 12.4 12.7 0.2 2.0
Return on assets % 2.0 2.5 2.7 3.6 3.2 -0.3 0.8
Return on net worth : % 4.2 5.0 5.0 6.4 5.8 0.7 -10.1
Long-term debt to equity times eRe] 0.8 0.7 0.6 0.5 0.1 8.3
Current ratio times 0.8 0.7 0.6 0.6 0.8 0.2 370
Interest coverage times 1.4 1.5 1.6 2.0 2.2 0.1 7.2
Investment rate % 378 326 35.7 25.2 26.0 0.8 3.4
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22 SUMMARY OF INDUSTRY PERFORMANCE ELECTRICITY, GAS AND WATER SUPPLY — SMALL AND MEDIUM

BUSINESSES
Change in latest year
Unit 1990-91 1991-92 1992-93 1993-94 1994-95 Absoiute Relative
%
Industry structure
DOperating businesses ‘000 1 1 1 1 1 — —
- Ermployment 000 13 9 9 11 9 -2 ~21.4
. Income statement
Saies of goods and services $m 1979 2279 2201 2818 4 428 1911 76.0
Less cost of sales $m 134 1431 1410 165663 2 159 606 39.0
Trading profit $m 630 848 791 a61 2267 = 1305 135.8
Plus interest m 61 59 41 23 53 30 127.4
Plus other operating incorme $m 341 100 131 95 178 a3 g7.2
Less labour costs $m 295 285 275 260 631 371 142.7
Less depreciation $m 166 183 208 128 592 404 2id4.4
Less ather operating expenses $m 2] Q 13 13 55 42 2326.1
Earnings before interest and tax $m 536 530 466 619 1220 601 97.2
Less interest expensas $m EXH 260 187 169 519723 528 211.8
Operating profit before tax $m 203 269 279 449 522 73 16.3
Balance sheat
Curmrent assets $m 626 737 794 852 1 087 235 27.5
Non-current assets’ $m 4688 4308 4074 5710 10400 4 680 82.1
Total assets tm 5274 5045 482868 6562 11 487 4924 75.0
Current liabilities $m 507 493 39z 3568 801 442 1235
Non-current habilities $m 2553 1848 1586 2078 2238 160 7.7
Tatal habilties $m 3080 2341 1578 2438 3039 803 24.7
Net worth $m 2214 2704 2 850 4126 8 448 4 322 104.7
Economic valuas
Capital expenditure $m 448 731 310 335 427 92 275
Gross operating surplus $m 638 712 698 850 1708 856 100.7
Industry gross product $m 933 8998 873 1110 2 336 1227 110.6
Business averages
Average employment na. 20 15.1 14.9 20.4 16.6 -3.8 -18.7
Average cales $000 3143 3707 3781 4582 8341 3759 82.0
Average income $'000 3782 30686 4075 4 798 R 778 3879 829
Average expenses $000 3459 3528 3565 3980 7 793 3814 95.8
Average profit $000 323 438 480 818 984 166 20.3
Average assets $'000 B 376 8 2086 8 362 11 958 21 649 8681 81.0
Average net worth $'000 3516 4398 4965 7518 15921 2403 111.8
Average gross product $'000 1481 1623 1671 2022 4 403 2381 117.8
Industry ratios
Profit margin % 8.5 11.0 11.8 17.1 11.2 -5.8 ~34.3
Return on assets % 3.8 53 5.7 6.8 4.5 -2.3 -33.6
Return on net worth % ¢2 100 97 109 6.2 47 432
' Long-term debt to equity times 1.2 0.7 05 05 0.3 -0.2 -47.4
Current ratio times 1.4 15 2.0 2.4 1.4 -1.0 -42.9
Interest coverage times 1.6 2.0 25 3.7 1.7 -1.9 -52.1
Investrment rate % 48.0 73.3 31.9 30.2 18.3 -11.9 -30.4
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E ANZSIC DIVISION E: CONSTRUCTION

OVERVIEW In 1994-95, this division accounted for 5.0% of business economic activity,
in industry gross product terms.

23 COMPARISON WITH CTHER INDUSTRIES, 1994-95

Goods-

: producing

k ftem Unit Construction industries All industnes

BUSINESS AVERAGES

3 Average employment no. 39 7.4 25
Average income $000 663 1449 1417
Average expenses $000 526 1314 1 289
Average profit $'000 37 134 127
Average assets $'000 304 1697 2 786
Average net worth $000 68 1210 1157
Average gross product $000 159 471 361

INDUSTRY RATIOS

Profit margin % 5.6 9.4 9.0
Return on assets % 12.2 8.0 4.6
Retum on net worth % 54.4 11.2 11.0
Interest coverage times 6.4 4.3 2.6
Investrment rate % 11.2 231 23.2

A significant proportion of businesses classificd to this industry are
non-employers and thercfore have not been included in these statistics.
Based on income tax data available from the ATO, it was estimated that
non-employing businesses were responsible for 41% of this indusiry's

gross product in 1993-94.
This division is comprised of the following subdivisions:

- 41 General Construction
42 Construction Trade Services

- Separate details for these subdivisions are available on request.
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24

SUMMARY OF INDUSTRY PERFORMANCE CONSTRUCTION — ALL SIZES

Change in latest year

Unit 1990-91 1991-92 1992-93 1993-94 1994-G5 Absolute Relalive
%
Industry structure
Operating businesses ‘000 52 53 61 69 75 5 2.9
Erriployrment 'aao 280 256 261 275 289 14 5.0
Income statemant
Sales of goods and senvices $m 40357 38284 44544 47419 48208 BT 1.7
fess cost of saies $m 30397 28985 34871 36403 368650 247 .7
Trading profit $m 9 959 9 299 86873 11016 11586 540 4.9
Pus interest m 231 280 326 158 1686 23 4.9
Pius other operating income $m 846 1222 1079 928 1236 08 33.2
Less labour costs $m 7 647 7 410 7 039 7 850 8589 639 8.0
Less depreciation $m 575 513 504 812 725 —-86 -106
Less other operating expenses $m 320 328 400 319 366 47 149
Earnings before interest and tax $m 2544 2050 3046 3023 3278 256 8.5
Less interest expenses $m 767 871 858 588 515 -73 -12.4
Operating profit before tax $m 1777 1373 2 186 2 434 2763 328 13.5
Balance sheet
Current assets $m 107234 11110 12498 13073 11683 -1380 -10.6
MNon-current assets $m 8 156 908% 120894 111334 11081 -283 -2.5
Total assets $m 18890 20199 24592 24407 22734 1873 -69
Current liabilities Fm 9578 9600 108648 12830 10968 -1863 -145
Nen-current liabilities $m 4472 5 854 9 363 6 843 & 684 -159 -2.3
Total liabiiities $m 14050 15254 26011 18674 17852 2022 -1032
MNet worth $m 4 840 4 945 4 581 4 733 5 082 349 7.4
Economic values
Capital expenditure $m 2226 13686 1 603 1715 1338 -37%5 219
Gross operating surplus m 34286 2730 3534 3285 3319 34 1.0
tndustry grose product $m 11073 10140 10573 11236 11908 673 6.0
Business averages
Average employment no. 5.3 4.8 4.3 4 3.9 ~0.1 -3.6
Average sales $000 769 712 733 B30 644 —45 -8.7
Average income $000 791 732 756 706 663 -43 6.1
Average expenses $000 757 707 720 670 6526 44 66
Average profit $000 34 26 36 35 37 1 4.2
Average assets $000 360 375 405 3585 304 51 -145
Average net worth $060 92 92 75 69 68 -1 -1.4
Average gross product $'000 211 188 174 163 159 —4 2.7
Industry ratios
Profit margin % 4.3 35 48 5.0 5.6 0.6 11.0
Return on assets % 9.4 8.8 3.9 10.0 12.2 2.2 21.8
Return on net worth % 36.7 278 4717 51.4 54.4 2.9 5.7
Long-term debt to equity times 0.8 1.1 2.0 1.4 1.3 0.1 -8.0
Current ratio times 1.1 1.2 1.2 1.0 1.1 0.0 4.5
Interest coverage tirmes 3.3 3.1 3.5 2.1 6.4 1.2 238
Investrment rate - % 20.1 135 15.2 15.3 11.2 -4,0 -26.3
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25 SUMMARY OF INDUSTRY PERFORMANCE CONSTRUCTION — LARGE BUSINESSES

Charige in latest year

Unit 1960-91 1991-92 1992-93 1993-94 1994-95 Absclute  Relative
%
Industry structure
Operating businesses no. 54 62 64 70 75 5 7.7
Employmenit ‘000 49 42 43 42 48 5 14.3
income statament
Sales of goods and services $m 10 895 9533 g 753 11 27¢ 11 284 5 0.0
Less cost of sales $m 8 660 7 809 2131 9015 g 357 342 3.8
Trading profit $m 2235 1724 1622 2 265 1927 -338 -14.9
Fius interest $m 61 7S 56 40 20 -10 -25.4
Plus other operating income $m 685 649 a08 662 832 170 26.7
Less labour costs $m 2008 1925 1894 1934 2171 237 12.3
Less depreciation $m 171 180 206 260 246 -14 -5.4
Less other gperating expenses $m 50 45 39 44 S0 5 14.7
Earnings before interest and tax $m 752 292 347 729 322 -407 —55.9
Less interest expenses $m 123 111 121 142 118 —23 -16.5
Operating profit before tax $m 829 181 226 587 203 -384 —-65.4
Balance sheet
Current assets $m 3302 2 888 3140 3 096 3072 -24 0.8
Non-current assets gm 20563 2978 3004 3972 4 000 28 0.7
Total assets $m G 254 o 866 7134 7068 7072 5 0.1
Current labilites $m 2 668 2511 2681 2895 3172 177 5.9
Non-current liabilities $m 1787 1850 2944 2 468 2 463 -5 -0.2
Total liabilities $m 4 455 4 361 5635 5 462 5634 172 3.2
Net worth $m 1799 1 504 1499 1 605 1438 -167 -10.4
Economic values
Capital expenditure $m 326 384 349 579 482 a7 -18.7
Gross operating surplus $m 893 378 478 420 -153 573 1364
Industry gross product $m 2901 2 304 2 372 2 384 2018 -336 -14.3
Business averages
A;rerage ermployment no. 772.8 676.5 662.6 600.9 B637.5 36.6 6.1
Average sales $000 170240 152932 151431 161629 150097 -11533 -7.1
Average income $000 181 808 164613 164847 171689 161561 10128 5.8
Avefage expenses $'000 172068 161700 161338 163275 1588567 -4 418 -2.7
Average profit $000 9 B30 2804 3508 2413 2704 -5 710 -£67.9
Average assels $000 g7 722 84100 110771 101276 94 074 -7 202 -7.1
Average net worth $000 28112 24130 23270 23003 10126 -3 877 -16.8
Average gross product $'000 a5 328 36 663 36 824 33725 26 841 -5 883 -20.4
Industry ratios
Profit margin % 5.4 1.8 21 4.9 1.7 -3.2 -65.9
Retum on assets % 101 3.1 3.2 8.3 2.9 -5.4 -65.4
Retum on net worth % 35.0 12.0 15.1 36.6 14.1 ~22.4 —-61.4
Long-term debt to equity times 1.0 1.2 2.0 1.5 1.7 0.2 11.4
Current ratio times 1.2 1.2 1.2 1.0 1.0 -0.1 -6.3
Interest coverage times 8.1 2.6 2.9 5.1 2.7 =-2.4 -47.2
Investment rate % 11.2 16.7 14.7 24.6 23.9 0.7 -2.9
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26 SUMMARY OF INDUSTRY PERFORMANCE CONSTRUCTION — SMALL AND MEDIUM BUSINESSES
5. Change in latest year
Unit 1990-91 1991-92 1992-93 1993-94 1994-95 Absolute  Refative
' %
Industry structure
Operating businesses 'CO0 52 54 61 89 75 6 89
Employment ‘000 230 214 218 233 241 8 3.3
Income statement
Sales of goods and services $m 29462 28761 34792 36140 38022 782 2.2
Less cost of zales $m 21737 21186 26740 27388 27 293 56 -0.3
Trading profit $m 7724 7875 8 051 B 751 9 629 878 10.0
Plus intersst’ 3m 170 201 270 118 136 18 15.3
Piug other aperating income’ $m 211 173 271 267 405 138 51.5
{ess labour costs $m 5639 5 485 5145 5 016 5 418 402 8.7
Less depreciation $m 404 423 388 551 479 -72 -13.1
Less other operating expenses $m 270 283 361 275 216 41 14.9
Earnings before interest and tax $m 1792 1758 2698 2 294 2 967 663 28.9
{ess interest expenses $m 644 560 738 446 397 ~-49 -11.1
Operating profit before tax $m 1148 1198 1960 1847 2 560 712 38.6
Balance sheet
Current assets $m 7432 8222 g 358 g g977 28611 —1 366 -13.7
Non-current assets $m 5 204 6111 8100 7 362 7 051 -312 -4.2
Total assets $m 12636 14334 17458 17 33¢ 15661 -1 878 -a.7
Current habilities $m 6910 7 089 7957 9835 7796 2040 -20.7
Non-current liabilties’ $m 2685 3804 6419 4 376 4221 -154 -3.5
Total liabities $m g9bg5 10883 14375 14211 12 017 2184 -15.4
Net worth $m 3040 3441 3083 3128 3644 6816 16.5
3 Economic values
i Capital expenditure $m 1800 982 1254 1136 868 =279 -24.5
Gross operating surpius’ $m 2533 2351 306 2 886 3472 506 21.2
Industry gross product 3m 8172 7836 B201 8881 9890 1 009 11.4
Business averages
Average ermployment no. 4.4 4 3.6 3.4 3.2 0.2 5.1
Average sales $000 562 535 573 526 494 -33 6.2
Average income $'000 570 542 582 532 501 -31 5.8
Average expenses $100D 548 520 550 505 457 38 -76
Average profit $000 22 22 32 27 34 7 27.2
Average assets $'000 241 267 288 252 209 -43 -17.1
Average net worth $:000 o8 654 o1 485 49 3 7.0
Average gross product $'000 156 146 135 129 132 3 2.3
Industry ratios
Profit margin % 38 4.1 55 5.1 6.8 1.8 35.1
Retumn on assets % 8.1 R4 11.2 10.7 16.3 5.7 53.4
Return on net worth % 37.8 34.8 &63.6 59.1 70.2 11.2 18.9
Long-terrn debt to equity times 0.8 1.1 2.1 1.4 1.2 ~0.2 -17.2
Current ratio times 1.1 1.2 1.2 1.0 1.1 0.1 8.9
Interest coverage times 2.8 3.1 3.7 5.1 7.4 2.3 44.9
Investment rate % 23.3 12.5 18.3 12.8 8.7 -4.1 -32.2
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g ANZSIC DIVISION F: WHOLESALE TRADE

OVERVIEW In 1994-95, this division accounted for 9.7% of business economic activity,
in industry gross product terms.

27 COMPARISON WITH OTHER INDUSTRIES, 1994-95

Wholesale Distribution

ftem Unit trade industries All industnes
BUSINESS AVERAGES
Average employment no. 9.3 9.7 8.5
Average income $000 3 859 1841 1417
Average expenses $'000 2703 1763 1289
Average profit $000 157 76 127
Average assets $'000 1 855 1 030 2 786
Average net worth $000 482 345 1157
Average gross product $'000 510 347 261
INDUSTRY RATIOS
Profit margin % 41 4,2 8.0
Retum on assets % : 8.5 7.6 4.6
Return on net worth % 326 226 11.0
Interest coverage times 4.3 3.8 2.6
Investrment rate % 10.7 18.0 23.2

This division is comprised of the following subdivisions:

45 Basic Material Wholesaling
46 Machinery and Motor Vehicle Wholesaling
47 Personal and Household Good Wholesaling

Separate details for these subdivisions are available on request.
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SUMMARY OF INDUSTRY PERFORMANCE WHOLESALE TRADE — ALL SIZES

Change in iatest year

Unit 1990-91 1991-92 1992-93 1993-94 199495 Absolute Relative
%
Industry structure
Operating businesses 000 ar 37 39 42 44 2 5.5
Emplayment 000 393 401 396 422 413 - 2.1
Income statement
Sales of goods and services $m 130 307 143586 145880 164 403 169 252 4 849 2.9
Less cost of sales $rm 121024 126749 128072 143502 146391 2759 1.6
Trading profit $m 18 284 16 836 17808 20811 22861 2 050 9.5
Pius interest $m 969 780 532 841 79R 157 24.5
Plus other operating income $m 1288 1162 1603 1039 1. 644 605 58.2
Less labour costs $m 11 758 11810 11 B6O 13467 13953 486 3.6
Less depreciglion $rm 1294 1297 13552 1753 1563 ~189 -10.8
Less other operating expenses m 1199 g67 2851 851 707 -144 -16.9
Earnings before interest and tax  $m 6 290 4 805 6178 G 420 9 080 2 660 414
Less interest expenses 3m 2945 2751 2488 1953 2101 147 7.5
Cperating profit before tax $m 3 345 1854 3690 4 366 6979 2 513 56.3
Balance sheet
Current assets $m 51 427 48 996 47 143 56 051 55 828 -223 0.4
Non-current assets m 23 478 21420 32 967 25821 26 700 8279 3.4
Tatal assets $m 74 904 70 418 20 110 81871 82528 a57 0.8
Current liabilities $m 41 916 37 456 36 845 44 833 45 081 248 0.6
Non-current habilities $m 12 401 14 687 18671 14 277 16 0186 173 12.2
Total liabilties $m 54 317 52 143 55 518 59 110 61 097 1987 3.4
Net worth $m 20 687 18 273 24 594 22761 21431 -1 330 -5.8
Ecenomic values
Capital expenditure $m 4849 3541 1 876 3978 2473 -1 505 —37.8
Gross operating surplus $m 7 098 S 447 6522 7545 G 147 1602 21.2
Industry gross product $m 18 856 17 357 18 082 21 013 23101 2 088 9.9
Business averages
Average employment no. 10.5 10.8 10.2 10.1 9.3 0.8 -8.0
Average sales $000 3735 3882 3751 3935 3 805 -130 -3.3
Average income $000 2796 3935 3 8086 3875 3 859 -115 -2.9
Average expenses $000 3 706 3884 3711 3868 3703 -166 -4.3
Average profit $000 90 50 o5 107 157 50 46.8
Average assets $000 2 008 1904 2 060 1960 1 855 -104 -58.3
Average net worth $'000 B52 494 632 545 432 83 -11.8
Average pross product $'000 506 469 465 503 519 16 3.3
Industry ratios
Profit margin % 2.4 1.3 2.5 2.7 4.1 1.4 51.2
Return on assets % 45 2.6 48 5.5 8.5 3.0 55.0
Return on net worth % 16.2 10.1 15.0 10.6 32.6 12.9 66.0
Long-term debt to equity times 0.6 0.8 0.8 0.6 0.7 0.1 18.1
Current ratio times 1.2 1.3 1.3 1.3 1.2 0.0 0.9
interest coverage times 2.1 1.7 25 3.3 4.3 1.0 215
Irvestrnent rate % 26.2 20.4 10.4 18.8 10.7 -8.2 —43.5
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t 29 SUMMARY OF INDUSTRY PERFORMANCE WHOLESALE TRADE --—- LARGE BUSINESSES
Change in iatest year
Unit 1990-91 1001-92 1992-93 1993-94 199495 Absolute  Relative
%
Industry structure )
Operating businesses no. 171 173 170 177 176 i -0.2
Employment ‘000 102 94 94 102 105 3 2.5
income statement
Sales of goods and services $m 45523 47683 51820 56035 55699 -1236 -2.2
Less cost of sales $m 43545 43283 46 351 50823 4R 883 -1 840 -3.8
4 Trading profit $m 5984 4401 5 469 6112 6 816 704 . 115
; Plus interest $m 534 430 324 347 443 96 27.7
E ) Plus other operating income $m 776 696 1138 444 o924 4820 108.0
Less labour costs $rm 3664 3357 3453 3814 4035 221 5.8
3 Less depreciation $m 537 601 590 736 820 -116 -15.8
: Less other operating expenses $m 278 401 348 328 245 -83 —25.2
; Earnings before interest and tax $m 2718 1168 2538 2025 3282 1256 62.0
E Less interest expenses $m 1288 1197 1408 997 1080 83 8.3
4 Operating profit befare tax $m 1428 -29 1040 1028 2202 1173 114.1
1
E Balance sheet
: Current assets $m 21 497 18 572 18 536 22 824 21 628 -1 196 5.2
3 Non-current assets $m @879 10458 © 205783 12 131 13 474 1343 11.1
E Total assets $m 31375 29030 39 109 34 955 35 102 147 0.4
; Current liabilities $m 16 458 14 279 14 872 18 999 18 250 749 -3.9
Non-current liabilities $m 5221 6 089 10973 5739 6 428 6590 12.0
Tota) liabilities $m 21679 20368 25 845 24 738 24 678 59 0.2
Net worth $m 9 696 8 662 13 264 10218 10 423 206 2.0
) Economic values
Capital expenditure $m 2 183 1959 910 1 607 949 659 —-41.0
I Gross operating surplus $m T 2788 1 344 2 259 2426 2 947 521 21.5
Industry gross product $m 6 452 4701 5712 8 240 6 982 742 11.9
1 Business avoragas
F Average employment no. 500.4 543.3 551.8 579.5 595.0 15.5 2.7
i Average sales $000 200153 275730 304048 322038 315501 -6 447 2.0
Average incoms $000 207824 282241 312614 226511 323 333 -3 179 -1.0
Average expenses $000 2804568 282406 306512 320895 310 858 -0 837 -3.1
Average profit $000 8368 -185 6 102 5816 12 475 6 658 1145
Average assets $000 183805 167866 220469 197714 198 887 1172 0.6
Average net worth 3000 56802 50089 77824 57793 59 058 1265 2.2
1 Average gross product $000 37797 27183 33515 35 203 39 561 4 268 12.1
Industry ratios
Profit margin % 2.8 -0.1 2.0 1.8 3.9 2.1 116.6
Return on assets % 4.6 -0.1 2.7 2. 6.3 3.3 113.2
é Return on net worth . % 14.7 0.3 7.8 10.1 21.1 11.1 109.9
: Long-term debt to equity times 0.5 0.7 0.8 0.6 0.8 0.1 g.8
Current ratic tires 1.3 1.3 1.2 1.2 1.2 0.0 -1.4
Interest coverage times 24 1.0 1.7 2.0 3.0 1.0 49.8
investment rate % 33.8 41.7 15.9 25.8 136 -12.2 —47.2
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30 SUMMARY OF INDUSTRY PERFORMANCE WHOLESALE TRADE — SMALL AND MEDIUM BUSINESSES

Change in latest year

Unit 1990-91 1991-92 1992-93 1993-94 1994-05 Absolute  Refative
%
Industry structure
Operating businesses 000 37 37 39 42 44 2 8.5
Employment ‘000 291 307 302 315 308 -11 -3.5
Income statemant
Sales of goods and services $m 85778 05502 04060 107468 1136554 6 085 8.7
Less cost of sales $m 771479 83467 81722 92 770 97 508 4738 5.1
Trading profit $m 12299 12436 12339 14 699 16 048 1 347 9.2
Plus interest $m 435 350 208 284 355 81 20.7
Plus other operating income’ $m 512 466 487 595 720 128 211
Less labour costs $m 8084 8553 8107 Q9 654 9 9iR 264 2.7
{ess depreciation £m 757 698 7685 1017 943 -73 -7.2
Less other operating expenses $m 821 566 503 523 462 =52 -11.8
Eamings beforae interest and tax $m 3575 3 437 3640 4 393 5 798 1 404 31.9
Less interest expenses $m 1 658 1554 989 956 1020 54 6.7
Operating profit before tax $m 1917 1883 2 850 3438 4778 1339 39.0
Balance shoot
Current assets $m 29930 30424 28606 33227 34 200 o773 2.9
Non-current assets $m 13599 10862 12395 13680 13227 —463 ~3.4
Tchal assets m 438526 41387 41001 46 916 47 427 S10 1.1
Current liabilities m 25458 23177 21973 25834 26831 Qo7 3.8
Mon-current habrlities tm 7180 8 589 7 698 8538 g 588 1049 12.3
Total liabilities $m 32638 31776 29871 34 373 36 419 2 046 A.0
Net worth $m 10 891 9611 11 330 12 544 11 008 -1 536 -12.2
Economic values
Capital expenditure $m 2 766 1582 966 2371 1524 -847 —35.7
Gross operating surplus $m 4310 4 103 4 263 5118 8 200 1081 21.1
Industry gross product $m 12404 126568 12370 14773 16118 1345 9.1
Business averages
Average employment Ra. 7.8 83 7.8 7.7 i 0.7 2.4
Average sales $'000 2418 2 605 2 429 2583 2 563 =20 =0.8
Average income $'000 2444 2627 2447 2804 2587 -1i8 0.7
Average expenses $000 2392 2576 2378 2522 2479 ~-43 -1.7
Average profit $'G00 52 51 &8 83 108 25 30.5
Average assets $'000 1173 1124 1059 1128 1070 57 5.1
Average net worth $'000 283 261 293 301 248 =53 -17.8
Average gross product $000 334 344 319 355 364 ol 2.4
industry ratios
Profit margin % 2.1 1.9 2.8 3.2 4.2 1.0 314
Retum on assets % 44 45 6.5 7.3 10.14 2.7 375
Retum on net worth % 178 188 23.4 274 43.4 16.0 58.3
Long-term debt to equity times 0.7 0.9 0.7 0.7 0.9 0.2 28.0
Current ratio times 1.2 1.3 1.3 1.3 1.3 0.0 ~0.9
interest coverage times 2.2 2.2 3.7 4.6 5.7 1.1 23.6
investment rate % 22.3 125 7.8 16.0 2.5 5.6 -41.%
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ANZSIC DIVISION G: RETAIL TRADE

OVERVIEW In 1994-95, this division accounted for 9.2% of business economic activity,
in industry gross product terms.

31 COMPARISON WITH OTHER INDUSTRIES, 1994-95

Distribtition
ftem Unit Retail trade  industries At industites
BUSINESS AVERAGES
Average employrent no. 8.6 9.7 8.5
Average income $000 1314 1841 1417
Average expenses $000 1268 1763 1289
Average profit $'000 a8 76 127
Average assets $000 378 1030 2 786
Average net worth $000 112 345 1157
Average gross product $'000 207 347 361
INDUSTRY RATIOS
Profit margin % 35 4.2 9.0
Return on assels % -12.0 7.6 4.6
Return on net worth . % 40.6 22.6 11.0
Interest coverage times 4.7 3.8 2.6
Investrnent rate % 115 15.0 23.2

A significant proportion of businesses classified to this industry are
non-employers and therefore have not been included in these statistics.
Rased on income tax data available from the ATO, it was estimated that
non-employing businesses were responsible for 14% of this industry'’s gross
product in 1993-94. : ’

This division is comprised of the following subdivisions:

51 Food Retailing
52 Personal and Household Good Retailing
53 Motor Vehicle Retailing and Services

Separate details for these subdivisions are available on request.
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32 SUMMARY OF INDUSTRY PERFORMANCE RETAIL TRADE — ALL SIZES

Change in latest year

Unit 1990-91 1991-92 1992-93 1993-94 1994-95 Absofute Relative
%
Industry structura
Operating businesses D00 94 a1 o7 100 108 8 6.2
Employment 000 8465 860 28483 873 8083 35 4.0
Income statement
Sales of goods and services $m 118002 122701 124360 132030 137872 5842 4.4
Less cost of sales $m 96906 104390 105059 111684 115002 4 308 3.9
Trading profit $m 19 186 18 312 19 302 20 346 21880 1534 7.5
Pius interest $m Q25 G835 434 308 450 150 43.6
Plus other operating income $m g8s5 g76 o157 926 2850 -R6 .1
Less labour costs $m 13897 14 098 13815 14 775 15 250 475 3.2
Less depreciation $m 1161 1199 1125 1227 1292 A5 5.3
Less other operating expenses $m 1214 B35 527 530 529 -2 0.3
Earnings before interest and tax $m 5125 4292 5436 5 059 6119 1060 21.0
Less interest expenses 3m 2 689 25849 1790 1310 1297 -1z -1.0
Operating profit before tax $m 2436 1692 3646 3748 4822 1074 28.6
Balance sheet
Current assets $m 21214 20 409 20 488 20 086 21 3234 1248 6.2
Nonh-current assets $m 19761 21 900 17 821 18 630 18 770 140 0.8
Total assets $m 40975 42 309 38320 38716 40 104 11388 3.6
Current liabikities $m 21 461 24 335 17 665 18 110 18 619 509 2.8
Non-current habilties $m 8 164 g 293 9 596 2901 9 602 701 7.8
Total liabilities $m 26625 33728 27 261 27011 28 221 1210 4.5
Net worth $m 11 350 8 581 11 059 11 705 11 883 179 1.5
Economic values
Capital expenditure $m 2877 1601 185¢ 2051 26523 471 23.0
Gross operating surplus’ $m 5 806 4 327 5784 5 658 6 659 1001 17.7
Industry gross product $m 19 403 18 424 19 399 20433 21909 1476 7.2
Busi_ness averages
Average empioyment gloR 8.1 9.4 8.8 8.8 8.6 0.2 -2.1
Average sales $'000 1244 1344 1288 1324 1301 22 -1.7
Average income $'000 1265 1365 13202 1336 1314 -22 -1.7
Average expenses $'000 1239 1346 1265 1 206 1268 -30 -2.3
Average profit $'000 26 19 38 38 46 8 21.1
Average assets $'000 439 463 397 388 379 -10 -2.5
Average net worth $000 122 94 115 117 112 -5 -4.4
Average gross product $'000 208 202 201 2085 207 2 0.9
Industry ratios
Frofit margin % 21 1.4 2.9 2.8 35 0.7 23.2
Return on assets % 5.9 4.0 9.5 9.7 12.0 2.3 24.2
Return on net worth % 21.5 19.7 22,0 32,0 40.6 8.6 28.7
Long-term debt to equity times 0.7 1.1 0.9 0.8 0.8 0.0 6.3
Current ratio times 1.0 0.8 1.2 1.1 1.1 0.0 3.3
interest coverage times 1.8 1.7 3.0 3.9 4.7 0.9 22.2
Investiment rate % 148 8.7 9.6 10.0 115 1.5 14.7
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33 SUMMARY OF INDUSTRY PERFORMANCE RETAIL TRADE — LARGE BUSINESSES
Change in latest vear
Linit 199091  1991-82 1992-93 1993-94 1994-95  Absolute Relative
%
Industry structure
Operating businesses no. 131 144 171 210 236 26 iz.4
Ermploynent ‘000 314 318 233 357 409 52 14.6
Income statement
Sales of goods and senvices $m 36 836 38 313 42 989 a8 477 50 726 2248 4.6
tess cost of sales $m 20 407 32 465 36 260 41178 42 735 1557 3.8
Trading profit $m 6 429 5817 6728 7 299 7991 692 9.5
Plus interest $m 602 770 3563 238 381 145 51.5
Plus other operating income $m 642 652 640 345 613 264 75.6
Less labour costs ) $m 4770 4744 5 300 5 8209 6 148 339 5.8
tess depreciation 3m 472 514 545 G633 727 04 14.9
Less other operating expenses $m 808 102 135 153 180 37 24.4
Earnings before interest and tax  §m 1 626 1879 1737 1280 1921 630 48.9
Less interest expenses $m 1192 1321 728 444 500 57 12.7
Operating profit before tax $m 433 558 1009 846 1420 574 67.8
Balance sheet
Current assets 3m 6198 6 156 6 482 5830 7 997 1187 17.1
Non-current assets $m G 067 G 726 6 3863 6516 7 207 781 12.0
Total assets $m 15 265 15 882 12 845 13 347 15 255 1048 14.8
Curfent liabilities $m 9 485 16 822 6725 6 6G5 7 207 513 7.7
MNon-current liabifities $m 1 486 1400 2 462 2384 2 38h 1 0.0
Total habilities $m 10971 12 222 g 187 9079 9 583 514 5.7
Net worth $m 4 294 3660 3858 4 268 5702 1434 33.6
Economic values
Capital expenditure $m . 849 202 852 1186 1318 133 11.2
Gross operating surplus $m 1822 1078 1 484 1458 1852 354 236
Industry gross product $m 6 592 5823 6 794 7 307 8 000 693 9.5
Business averages
Average employment no, 240081 22742 19441 1699.8 1732.4 32.7 1.9
Average sales $000 282 266 274370 250798 230670 214 684 -15 986 -5.9
Average income $000 201 801 284554 2565%G2 233485 218804 -14 561 -£.2
Average expenses $'000 288 479 280560 250 704 228427 212883 -15 545 ~-7.2
Average profit $000 3322 3594 5 888 4028 6011 1 983 49.2
Average assels $000 116 974 113 737 74 938 63 507 54 730 1223 1.8
Average net worth $000 32 903 26 213 21 343 20 307 24 132 3825 18.8
Average gross product $000 50 515 41 698 39 837 34 768 33 856 -912 -2.6
Industry ratios
Profit margin % 1.1 1.4 2.3 1.7 2.7 1.0 59.2
Retum on assets , % 2.8 35 7.9 6.3 9.3 2.8 46:4
Return on net worth % 1041 15.2 27.6 68 249 5.1 256
Long-term debt to equity times 0.3 0.4 0.7 0.6 0.4 01 -25.1
Current ratio imes 0.7 0.6 1.0 1.0 1.1 0.1 2.8
interest coverage times 1.4 1.4 2.4 2.8 3.8 0.9 32.0
Investment rate % 12.9 35 12.5 18.2 16.5 0.3 16
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34 SUMMARY OF INDUSTRY PERFORMANCE RETAIL TRADE — SMALL AND MEDIUM BUSINESSES

Change in latest year

Unit 1990-91 1991-92 1092-93 1993-94 1994-95  Absolute  Relative
%
Industry structure
Operating businesses 000 94 92 97 100 106 & 6.2
Ernployrment 000 532 543 514 516 408 -18 -3.4
Income statament
Sales of goods and services $m 70256 84389 81372 83 553 87 146 2553 4.3
Less cost of sales $m 66 499 71894 68798 70 506 73257 2751 3.9
Trading profit $m 12757 12494 12573 13 047 13 8489 842 65
Flus interest $m 323 165 21 73 78 5 6.6
Plus cther operating income’ $m 343 az4 328 587 237 -349 -59.8
Less labour costs $m 8827 9352 8316 8 966 9102 136 1.5
Less depreciation $m BEo 685 576 545 565 -29 -5.0
Less other operating expenses $m 408 534 302 377 338 -39 -10.4
Earnings before interest and tax $m 3499 2413 3698 3768 4198 430 11.4
Less interest expenses $m 1497 1278 1062 266 796 =70 8.1
Operating profit before tax $m 2 002 1135 2637 2 902 3402 500 17.2
Balance sheet
Current assets $m 15016 14253 14016 13 256 13 337 81 0.6
Non-current assets $m 10694 12174 11459 12 113 11473 641 -5.3
Total assets $m 25 710 26 427 25475 25 269 24 810 -560 2.2
Current liabilties $m 11976 13513 10040 11 416 11 412 -4 0.0
Mon-current liabilities $m 5678 70932 7134 5517 7 217 700 10.7
Totah habilities $m 18654 21506 18074 17 932 18 628 696 3.9
Net worth $m 7056 4921 7400 7 437 6181 -1256 -16.9
Economic values
Capital expenditurs $m 2028 1399 1006 65 1204 23% 39.1
Gross operating surplug’ $m 3984 3249 4 289 4 160 4 807 647 158
Industry gross product $m 12811 12601 12605 13126 13 909 783 6.0
Business averages
Average employment no. B.7 6.0 5.3 5.2 4.7 -0.5 9.0
Average sales $'000 851 926 844 839 224 -15 -1.8
Average income $000 258 g31 246 846 827 -19 2.2
Average expenses $000 836 919 821 817 795 -22 2.7
Average profit $000 21 12 27 29 a2 a 10.4
Average assets $000 276 200 264 255 235 -20 -7.9
Average net worth $000 76 54 77 75 58 -16 —21.7
Average gross product $000 138 138 131 132 132 0 0.2
Industry ratios
Profit margin % 2.5 1.3 3.2 3.4 3.9 0.4 12.9
Return on assets % 7.8 4.3 10.4 11.4 13.7 2.3 19.9
Return on net worth % 28.4 23.1 35.6 39.0 85.0 16.0 41.0
Long-term debt o equity times 0.9 1.6 1.0 0.9 1.2 0.3 3.2
Current ratio times 1.3 1.1 1.3 1.2 1.2 0.0 0.6
Interest coverage times 2.3 1.9 35 4.3 5.2 0.9 21.2

Investrmenit rate % 15.8 111 8.0 6.6 8.7 2.1 31.3
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ANZSIC DIVISION H: ACCOMMODATION, CAFES AND RESTAURANTS

OVERVIEW

In 1994-95, this division accounted for 3.9% of business cconomic activity,
in industry gross product terms.

35 COMPARISON WITH OTHER INDUSTRIES, 1994-95

Accommodation

cafes and Distribution
ftem Unir restaurants industries Alf industries

BUSINESS AVERAGES
Average employrment nao. 12.8 a7 B.5
Average income $'000 841 1841 1417
Average expenses $000 782 1763 1289
Average profit F'000 58 76 127
Average assets $'000 G11 1030 2786
Average net worth $'C00 384 345 1157
Average gross product $'000 316 347 361
INDUSTRY RATIOS

Profit margin % 5.9 4.2 .0
Return on assets % 6.4 7.6 4.6
Return on net worth % 15.2 22.6 11.0
Interest coverage fimes 2.8 3.8 2.6
Investrent rate % 183 16.0 23.2

This division is comprised of a single subdivision:

57 Accommodation, Cales and Restaurants
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36 SUMMARY CF INDUSTRY PERFORMANCE ACCOMMODATION, CAFES AND RESTAURANTS — ALL SIZES

Change in latest year

Unit 1990-91 1991-92 1992-93 1993-94 199495 Absolute Relative
%
Industry structure
Operating businesses ‘000 26 26 27 28 30 2 5.1
Employrment ‘000 319 351 344 379 380 Q 0.0
Income statement
Sales of goads and services $m 19206 21323 22562 21736 24136 2 400 11.0
fess cost of sales $m 12668 13857 15225 14165 14819 554 4.6
Trading profit $m 6238 7666 7337 7TBY1 9317 1747 231
Plus interest $m 230 205 176 227 219 -8 -3.7
Plus other operating income’ $m 245 282 201 904 507 -397 —43.9
Less labour costs $m 4 546 5349 5088 5784 6211 427 7.4
Less depreciation $m 541 695 888 8261 876 15 1.7
Less other operating expenses $m 261 223 223 256 277 21 8.3
Earnings before interest and tax $m 1265 188 1796 1801 2679 a79 48.8
Less interest expenses tm 1098 1061 912 951 9532 1 a1
Operating profit before tax $m 167 824 883 849 1726 877 103.3
Balance sheeat
Current assets $m 5 104 4515 5017 5540 5317 223 -4.0
Mon-current assets $m 16953 19033 17661 22005 21635 -370¢ -1.7
Total assets $m 22057 23548 22678 27545 25062 -503 -2.2
Current liabilities $m 4980 5578 5727 7843 6 329 -1514 -19.3
Non-current liabilities $m 7533 10419 8937 8083 0 263 1180 14,6
Total liabilities $m 12512 15997 14664 15926 15502 -334 2.1
Neot worth sm g 545 7880 8014 11619 11360 -259 22
Economic values
Capital expenditure $m 2984 1020 977 3031 1713 -1 318 —435
Gross operating surplus® $m 1912 2366 2293 2019 3 146 1127 55.8
Industry gross product $m 6668 7714 7391 7802 9356 1554 19.8
Business averages
Average ermployment no. 12.4 13.7 12.8 135 12.8 0.6 -4.8
Average sales $'000 T46 833 237 772 816 44 5.7
Average income $000 764 852 8558 812 841 28 35
Average expenses $000 758 820 822 782 782 o 0.0
Average profit $000 8 32 33 30 58 28 93.5
Average assels $'000 BEY 920 B42 g78 211 67 -89
Average net worth $'000 371 205 297 413 384 -20 6.9
Average gross product $'000 255 301 274 277 316 39 14,1
Industry ratios
Profit margin % 0.8 3.8 3.8 3.7 6.9 3.2 87.0
Returmn on assets % 0.8 3.5 3.9 3.1 6.4 3.3 107.8
Return on net worth % 1.8 10.9 11.0 7.3 15.2 79 107.9
Long-term debt to equity times 0.8 1.4 1.1 a.7 0.8 0.1 17.2
Current ratio times 1.0 0.8 0.9 0.7 0.8 0.1 18.9
Interest coverage times 1.2 1.8 2.0 1.8 2.8 0.9 48.6
Investrnent rate % 45.5 13.2 13.2 38.8 18.3 ~-20.5 529
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37 SUMMARY OF INDUSTRY PERFORMANCE ACCOMMODATION, CAFES AND RESTAURANTS — LARGE
BUSINESSES

Change in lafest year

Unit 1990-81 1991-92 1992-93 1993-94 1994-95 Absolute Relative

%
Industry structure
Operating businesses no. 94 99 114 130 140 10 7.5
Employment 000 63 64 71 87 96 9 9.9
Income statement
Sales of goods and services $m 3374 3 99 4479 4 840 4338 SR 2.0
Less cost of sales $m 2203 2332 2889 3023 2761 062 87
Trading profit $m 1170 1 367 1590 1817 2177 360 19.8
Plus interast $m 49 92 104 g4 108 14 14.7
Plus other operating incorme” $m 41 70 58 116 51 54 556
Less labour costs’ $m 1040 11714 1337 1450 1612 153 105
Less depreciation $m 141 170 200 217 223 5] 2.9
Less other operating expenses $m 29 45 49 53 77 14 21.7
Eamings before Interest and tax’ sm 52 143 166 287 424 137 41.5
Less interest expenses $m 124 285 310 303 365 &2 20.4
Qperating profit bafore tax" $m -132 -142 -143 -16 59 75 4763
Balance sheet
Current assets $m 1031 845 1482 1 668 1792 124 7.4
Non-current assets $m 4 278 4 488 4 860 5614 5948 332 5.8
Total assets $m 5 309 5333 6 342 7 282 7738 486 5.3
Current liabilities $m 832 1004 1375 2221 2 282 61 2.7
Non-current liabilities $m 2004 2 506 3199 2202 2873 -419 -12.7
Total liabilities $m 2838 3510 4574 5513 5 i55 -358 B85
Net worth $m 2473 1823 1768 1769 2583 814 46.0
Economic values
Capital expenditure $&m 715 231 324 297 378 82 276
Gross aperating surplus $m 286 196 264 370 567 197 533
industry gross product $m 1326 1 387 1 600 1828 2179 350 19.2
Business averages
Average employment no. 666.5 647.3 625.4 669.8 5840 14.7 2.2
Average sales $000 35890 37190 39398 37231 35323 -1€08 5.1
Average income $'000 36857 38817 40824 38843 36462 -2 382 .1
Average expenses $000 38257 40243 42086 38964 365041 2923 -7.5
Average profit $000 1400 -1426 -1262 -121 421 542  -449.1
Average assets $000 56478 53617 55787 56016 55 353 -663 -1.2
Average net worth $000 26305 18332 15552 13608 18476 4 868 35.8
Average gross product $000 14104 13745 14075 14066 15588 1522 10.8
Industry ratios .
Profit margin % -3.8 -3.7 -3.1 -0.3 1.2 15 4719
Returmn on assets % -2.5 -2.7 -2.3 -0.2 0.8 1.0 -453,2
Return on net worth ' % -5.3 -7.8 2.1 0.9 2.3 3.2 -357.1
Long-term debt to equity times 0.8 1.4 1.8 1.9 1.1 0.7 -40.2
Current ratio times 1.2 0.8 1.1 .8 0.8 0.0 4.6
Interest coverage times 0.3 0.5 0.5 0.9 1.2 0.2 225
Investrment rate % 53.9 16.0 20.3 16.2 17.4 1.1 7.0
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SUMMARY OF INDUSTRY PERFORMANCE ACCOMMODATION, CAFES AND RESTAURANTS — SMALL AND
38 MEDIUM BUSINESSES

Change in latest year

Unit 1990-81 1991-92 1992-93 1993-94 1994-95 Absolute  Relative
%
Industry structure
Operating businesses ‘GO0 26 26 27 28 29 1 5.0
Ernptoyment Q00 258 287 273 282 284 -8 -2.9
Income statement
Sales of goods and services $m 156833 17624 18083 16886 19198 2 302 138
Less cost of sales $m 10765 11325 12336 11142 12058 Q16 8.2
Trading profit $m 5 068 6298 5747 5754 7141 1 386 24,1
Plus interest $m 181 113 72 133 111 -22 1687
Plus other operating income’ 3m 203 211 232 788 456 —-332 422
Less labour costs $m 3606 4178 3761 4325 4599 274 6.3
Less depreciation $m 401 525 488 6544 653 el 1.3
Less other operating expenses $m 232 178 173 193 201 8 3.9
Earnings hefore interest and tax $m 1213 1742 1629 1513 2288 742 49.0
Less interest expenses $m 914 776 6802 648 588 61 9.4
Oparsating profit before tax $m 299 866 1028 866 1668 803 92.8
Balance sheeat
Cutrent assets $m 4073 3670 35635 3872 3525 -347 9.0
Non-current assets $m 12675 14545 12801 16391 15689 -702 -4.3
Total assets $m 16748 18214 16336 20263 19214 -1 049 5.2
Current liabilities $m 4 147 4574 4 352 5822 4 047 -1575 -28.0
Non-current liabilities 3m 5529 7913 5 738 4791 6 390 1590 334
Total liabilities $m 9676 12487 10080 10413 10437 24 0.2
Nat worth $m 7072 5727 6 246 9 850 8778 -1072 -10.9
Economic valuas
Capital expenditure $m 2 269 789 652 2735 1335 -1 400 -51.2
Gross operating surplus® $m 1626 2170 2 029 1 649 2578 930 56.4
Industry gross product $m 5233 6 347 5791 5974 7177 1203 20.1
Business avetages
Average ermployment no. 10 11.2 10.2 10.4 9.6 0.8 -7.6
Average sales $'000 617 891 674 803 652 49 8.2
Average income $000 832 704 685 636 672 36 56
Average expenses $000 620 666 647 60b 615 10 1.6
Average profit $'000 12 38 38 21 57 26 83.6
Average assets $'000 653 714 600 723 653 -70 9.7
Average net worth $'000 278 225 233 382 298 -53 -15.2
Average gross product $000 204 249 216 213 244 31 14.4
industry ratios
Profit margin % 1.8 5.4 5.8 49 84 3.6 73.8
Return on assets % 1.8 5.3 6.3 4.3 8.7 4.4  103.3
Return on net worth % 4.2 16.9 16.4 8.8 19.0 10,2 118.4
Long-term debt to equity times 0.8 1.4 0.8 0.5 0.7 0.2 49.7
Current ratio times 1.0 0.8 0.8 0.7 0.8 0.2 26.5
interest coverage times 1.3 2.2 2.7 23 . 38 1.5 64.4
Investment rate % 434 12.4 11.3 45.8 18.6 272 -B8.4
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ANZSIC DIVISION I: TRANSPORT AND STORAGE

OVERVIEW In 1994-95, this division accounted for 7.2% of business economic activity,
in industry gross product terms.

39 COMPARISONS WITH OTHER INDUSTRIES, 1994-95

Transport Distribution

ttem Unit and storage  industies Alf industries
BUSINESS AVERAGES
Average employment no. 11.8 9.7 85
Average income $000 1679 1841 1417
Average expenses $'000 1581 1763 1 289
Average profit $000 98 78 127
Average assets $000 2384 1030 2 786
Average net worth $000 1002 345 1157
Average gross product $000 652 347 381

INDUSTRY RATIOS

Profit margin % 5.8 4.2 9.0
Return on assets % .41 7.0 4.6
Return an net worth % a.7 226 11.0
Interest coverage times 28 3.8 2.6
Investrment rate % 27.6 16.0 23.2

A significant proportion of businesses classified to this industry are
non-employers and therefore have not been included in these statistics.
Based on income tax data available from the ATO, it was estimated that
non-employing businesses were responsible for 14% of this industry's gross
product in 1993-94.

This division i1s comprised of the [ollowing subdivistons

61 Road Transport
- 62 Rail Transport
63 Water Transport
64 Air and Space Transport
65 Other Transport
i 66 Services to Transport
67 Siorage

In 1994-95, subdivisions 61, 62, 64 and 66 accounted for over 92% of the
economic activity of this division, in industry gross product terms.
Separate details for these subdivisions are available on request.
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40 SUMMARY OF INDUSTRY PERFORMANCE TRANSPORT AND STORAGE — ALL SIZES

Change in latest year
Unit 1990-81 1991-92 1992-93 1993-94 1994-05 Absoiute Relative

%
Industry structure
Operating businesses ‘000 19 20 22 25 26 1 6.7
Employment ‘00 azs 294 294 282 311 19 6.7
Income statement
Sales of goods and services $m 33536 33816 37411 239030 40900 1871 4.8
Less cost of sales $m 20803 21308 24216 24648 25444 496 2.0
Trading profit $m 12633 12508 13194 14081 15456 1375 9.8
Plus interast $m 517 327 253 255 284 29 11.5
Pius other operating income $m 2 899 2374 2 668 2791 3150 399 14.3
Less labour costs %m 11203 10414 10438 9625 11530 1905 19.8
Less depreciation $m 1845 1794 2 365 2430 2934 505 20.8
Less other operating expenses $m 321 205 358 450 443 -6 -1.4
Eamings before interest and tax $m 2680 2707 2962 4623 4023 -600 -13.0
Less interest expenses $m 2046 1545 1521 1315 1444 129 9.8
Operating profit before tax tm 634 1161 1441 3308 2579 -729 -22.0
Balance sheet
Current assets $m 2081 8323 9 B09 9818 g 489 =330 -3.4
Mon-current assets $m 37769 38028 427053 42554 53546 10 G692 5.8
Total assets $m 46751 463bl 52362 52372 63024 10 662 20.4
Current ligbilities $m 12410 10504 12570 11952 11501 -451 -3.8
Non-current liabilities $m 216856 21288 20777 18781 25041 6261 33.3
Total liabilities $m 34066 31762 33347 30733 3B542 580G 18.9
Net worth $m 12685 14590 19015 21639 26492 4 853 22.4
Economic values
Capital expenditure $m 4 809 3548 3 B8 3370 4 764 1394 41.4
Gross operating surplus $m 3408 4 308 5 340 7275 5 706 -15669 -21.6
industry gross product $m 14611 14722 15778 168900 17236 336 2.0
Business averages
Average employment no. 16.8 14.7 13.5 11.8 11.8 0 0.0
Average sales $000 1735 1688 1717 1575 1547 -28 -1.8
Average income $'000 1911 1822 1851 1668 1679 —20 ~1.2
Average expenses $'000 1879 1764 1785 1565 1581 16 1.0
Average profit $000 33 58 686 134 o8 -36 -26.9
Average assets $'000 2418 2313 2 403 2114 2384 270 12.8
Average net worth $'000 656 728 873 873 1002 129 14.7
Average gross product $000 756 735 724 682 652 -30 -4.4
industry ratios
Profit margin % 1.7 3.2 3.6 7.9 5.8 =2.1 ~26.1
Retum on assets % 1.4 25 2.8 6.3 4.1 -2.2 -35.2
Retum on net worth % 5.0 8.0 7.6 15.3 9.7 -5 -36.3
Long-term debt to equity times 1.7 15 1.1 0.9 0.9 0.1 8.9
Current ratio fimes 0.7 0.8 0.8 0.8 0.8 0.0 0.4
Interest coverage tirmes 1.3 1.8 1.8 3.5 2.8 0.7 -208
Investment rate % 32.9 241 23.4 19.9 278 7.7 38.6
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41 SUMMARY OF INDUSTRY PERFORMANCE TRANSPORT AND STORAGE — LARGE BUSINESSES

Change in latest year

Unit 1990-91 199i-G2 1992-93 1993-94 1994-95  Absolute  Relative

R L a0

%
Industry structure
Qperating businesses no. g0 97 105 116 1156 3 2.9
Employment ‘000 179 167 163 162 163 1 0.7
3 Income statement
Sales of goeds and services $m 17 863 19 445 21525 23638 25 270 1632 5.9
Less cost of sales $m 10528 11 979 14 142 15 446 15 590 144 0.9
Trading profit $m 7 335 7 466 7 382 8 192 9 680 1 487 18.2
Plus interest $m 354 216 178 182 216 34 18.5
Pius other operating income $m 2 5089 2 188 2423 2 445 2334 389 15.9
Less labour costs $m 7 236 7 185 7077 6171 7636 14865 23.7
Less depreciation $m 1248 1303 1705 1783 2 244 451 25.8
Ltess other operating expenses $m 84 104 128 162 185 23 14.3
Earnings before interest and tax $m 1632 1267 1072 2703 2 665 -39 -1.4
Less Interest expenses $m 1374 1155 1082 962 1103 141 14.6
Oporating profit before tax tm 257 112 -10 1741 15662 -179 -10.3
Balance sheat
Current assets $m 4 687 4 850 5906 B 677 5652 -1025 -15.4
MNan-current assets $m 26 486 31 230 34 639 36 433 45913 9 480 26.0
Total assets $m 34 173 35 880 40635 43 110 51 565 8 455 19.6
Current liabilities $m G337 6 188 8334 8657 7468 1190 -13.7
Mon-current llabiities $n 17 120 18 173 16 764 15 759 18642 2884 18.3
Total liabilities $m 23 4587 24 361 25 098 24 416 26 110 1694 5.9
Net worth $m 10 716 11 520 15537 18 694 25 455 6 761 36.2
:‘ . Economic values
‘ Capital expenditure $m 3882 2511 2675 2412 3 869 1457 60.4
Gross cperating susplus $m ' 1997 2362 2779 4 685 2689 -287 -21.3
: Industry gross product sm 9233 8 558 8 856 10 858 11 328 468 4.3
Business averages
. Average employment no. 1983.3 17202 15547 1397.1 1367.3 -29.8 2.1
d Average sales $'000 1897 384 201003 205114 203804 211854 7 958 3.9
: Average income $000 229032 225539 220877 226555 237 422 10 867 4.8
3 Average expenses $000 226 186 224380 220975 211538 224 327 12 790 6.0
: Average profit $'000 2 845 1158 -98 15017 13094 -1923 -12.8
: Average assets $:000 377632 370891 387212 371850 432208 B0 448 16.2
Average net worth $000 118418 119076 148081 161246 213401 52 155 32.3
Average gross product $000 102 035 98 796 93917 93 644 94 943 1 299 1.4
Industry ratios
, Profit rmargin % 1.2 0.5 0.0 6.6 5.5 -t -16.8
. Return on assets % 0.8 0.3 0.0 4.0 3.0 -1.0 ~25.0
E Returmn on net worth . % 2.4 1.0 -0.1 9.3 6.1 -3.2 341
Long-term debt to equity times 1.6 1.8 1.1 0.8 0.7 0.1 -13.1
Current ratio ' times 0.7 0.8 0.7 0.8 0.8 0.0 -1.9
Interest coverage times 1.2 1.1 1.0 2.8 2.4 0.4 -14.0
investment rate % 42.1 26.3 27.1 22.2 34.2 11.9 53.8
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42 SUMMARY OF iINDUSTRY PERFORMANCE TRANSPORT AND STORAGE — SMALL AND MEDIUM BUSINESSES

Change in latest year
Unit 1990-91 1991-92 1992-93 1993-G4 1004-95 Absolute  Relative

%
Industry structure
Operating businesses ‘000 18 20 22 25 26 1 6.7
Ermployrment ‘000 145 127 130 130 148 18 14,1
Incame statement
Sales of goods and services $m 16673 14371 15885 15392 15630 239 1.6
Less cost of sales $m 10 375 9328 10073 9503 o 854 351 3.7
Trading profit $m 5298 5 042 5812 5 889 & 776 -113 -1.9
Plus interest $m 162 112 75 73 6o -4 -6.1
Plus other operating income $m 390 216 248 3486 356 10 2.9
Less labour costs $m 3 966 3249 3361 3 404 3 894 440 12.7
Less depreciation $m 5849 491 651 546 691 44 6.8
Less other operating expenses $m 237 191 231 288 258 -29 -10.2
Earnings befare interest and tax $m 1049 1439 189FT 1920 1363 -562 -29.3
Less interest expenses Fm 672 390 430 352 341 -11 -3.2
Operating profit before tax $m 317 1049 1 452 1 567 1017 -850 -36.1
Bajance sheet
Current assets $m 4 294 3673 3613 3141 3837 595 22.1
Non-current assete $m 8284 B 798 8114 6121 7 633 1512 24.7
Total assets $m 12578 10471 11727 9262 11470 2 207 23.8
Current liabilities $m 6 073 4 316 4 235 32858 4033 738 22.4
Non-current liabilities $m 4536 3085 4013 3022 6389 3377 111.8
Tatal liabilities $m 10 609 7401 8248 5317 10432 4115 £85.2
Net worth* $m 1969 3070 3478 2946 1038 -1908 -64.8
Economic values
Capital expenditure $m Q25 1038 1014 o658 865 -83 -8.5
Gross operating surplus’ $m 1411 1915 2561 2 590 2018 =572 =22.1
industry gross product $m B 377 5164 5 922 6 043 5911 -132 -2.2
Business averages
Average employment no. 7.6 6.4 6 5.3 5.6 0.4 6.9
Average sales $'000 815 721 732 624 594 -30 -4.8
Average income $1000 843 137 747 641 610 -31 -4.9
Average expenses $000 824 584 680 578 571 -8 ~-1.1
Average profit $000 20 53 5¥ 84 3g -25 -39.2
Average assets $000 554 525 541 376 436 80 16
Average net worth $'000 102 154 160 119 ag -80 -£7.0
Average gross product $'000 279 259 273 245 225 -20 -8.3
industry ratios
Profit margin % 2.3 7.1 9.0 8.8 6.3 -3.6 —36.1
Return on assets % 3.0 10.0 12.4 16.9 8.9 -8.1 -47.8
Return on net worth % 18.1 34,2 41.7 53.2 98.0 44.8 84.2
Long-term debt to equity times 2.3 1.0 1.2 1.0 8.2 5.1 501.1
Current ratio times 0.7 0.9 0.8 1.0 1.0 0.0 0.2
Interest coverage {imes 1.6 3.7 4.3 5.4 4.0 -1.5% -26.9
Investment rate % 17.2 20.1 17.1 15.8 15.1 0.7 —-4.5
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ANZSIC DIVISION J: COMMUNICATION SERVICES

OVERVIEW In 1994-95, this division accounted for 5.2% of business economic activity,
in industry gross product terms.

43 COMPARISONS WITH OTHER INDUSTRIES, 1994-05

Communication Other service

itern . Unit senvices industrias Alf industries
BUSINESS AVERAGES
Average ernployment no. 75.1 7.9 85
Average income $000 12 640 650 1417
Average expenses $000 10 850 568 1289
Average profit $'000 1790 83 127
Average assets $'000 20 119 1125 2786
Average net worth $'000 g 084 477 1157

Average gross product $000 7330 284 361

INDUSTRY RATIOS

Profit margin % 14.2 12.4 9.0

! Returmn on assets % 8.9 7.2 4.6

: Return on net worth % 19.7 17.0 11.0

E Interest coverage times 5.8 3.9 2.8
Investment rate % 350 20.2 232

This division is comprised of a single subdivision:

71 Communication Services

N.B. In this industry, counts of operating businesses at the All sizes and
Small and medium size level, are rounded to the nearest hundred rather
than the nearest thousand..
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44 SUMMARY OF INDUSTRY PERFORMANCE COMMUNICATION SERVICES — ALL SIZES
Change in latest year
Unit 1866-91 1991-92 1992-03 1993-94 1994-95 Absojute Relative
%
Industry structure
Operating businesses no. 300 300 700 1200 1600 400 32.9
Ermployrment ‘000 127 124 114 116 124 8 7.1
E Income statement
Sales of goods and services $m 13812 15167 15589 17186 19373 2184 12.7
f fess cost of sales m 4 270 4 743 5610 6 223 7275 1051 16.9
1 Trading profit $m 9342 10415 9979 10965 12098 1133 103
3 Pius interest $m a1g 212 112 Q7 148 51 52.5
) Pius other operating income $m -20 a5 271 187 245 78 47.0
E Less |labour costs $m 4221 5048 5146 5486 6355 869 15.8
: Less depreciation $m 1891 2 190 2182 2338 2538 200 85
Less other operating expenses gm 83 42 75 171 185 25 145
Eamnings before interest and tax $m 3448 3432 3058 3235 3403 1€8 6.2
Less interest expenses Fm 1313 1261 517 761 6085 -157 -206
Operating profit before tax $m 2133 21711 2142 2473 2799 325 13.2
Balance sheet
Current assets $m 4 503 4 889 5998 5 389 7 853 2484 45,7
Non-current assets - $m 22408 21321 21915 21140 23608 2468 11.7
Total assets $m 26909 26189 27913 26529 31461 4932 18,6
Current liabilities $m 5642 5555 7 156 5801 9 891 4081 70.5
Nori-current liabilities $m 9274 o875 7548 7544 7 365 -178 -2.4
Total liabilities $m 14615 15431 14704 13344 17256 30812 26.3
Net worth $m 11994 10758 13209 13185 14205 1020 7.7
Economic values
Capital expenditure $m 3315 4 161 3821 3 296 2332 -964 -29.2
Gross operating surplus $m 5 440 5 870 5120 5 669 6 045 376 6.6
Industry gross product $m 9661 10618 10266 11165 12400 1248 11.2
Business averages
Average employment no. 485.6 401.1 163.9 98.2 79.1 -19.0 -19.4
Average sales $000 52026 456103 22390 14607 12382 -2218 -15.2
Average income $'000 53166 50066 23083 14831 12640 -2 191 -14.8
Average expenses $'000 45014 43034 20007 12729 10850 -1879 -14.8
Average profit $'000 8182 7033 3077 2102 1780 -312 -148
Average assets $000 102848 84842 40091 22544 20118 -2425 -108
Average net worth $000 45841 34852 18972 11204 9084 2120 -18.9
Average gross product $000 36924 34397 14745 8 478 7930 -1549 -186.3
Industry ratios
Profit margin % 15.3 14 13.3 14.2 14.2 o -0.1
4 Return on assets % 7.9 8.3 7.7 9.3 8.9 0.4 -4.6
é Return on et worth % 17.8 20.2 16.2 18.8 18.7 0.9 5.0
Long-term debt to equity times 0.8 0.9 0.6 0.6 0.5 0.1 2.4
. Current ratio times 0.8 0.9 0.8 0.9 0.8 -0.1 -145
; Interest coverage times 2.6 2.7 3.3 4.2 5.6 1.4 325
Investment rate % 34.3 39.2 37.2 29.5 18.8 -10.7 -36.4
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45 SUMMARY OF INDUSTRY PERFORMANCE COMMUNICATION SERVICES — LARGE BUSINESSES

Change in latest year

Unit  1990-91  1991-92 186293  1993-04 109495  Absolute Relative
%
Industry structure
Operating businesses no. 5 5 4 6 7 1 18.0
Ernployment 000 126 122 110 108 117 =] ]85
Income statement
Sales of goods and services $m 13 483 14 701 15 129 16 399 18 428 2029 12.4
Less cost of sales $m 4183 4 397 5316 5834 6 723 889  15.2
Trading profit $m 9 300 10 304 9813 10 665 11 705 1140 108
Pius interest $m 216 185 111 a7 147 51 52.3
Plus other operating income $m -23 21 36g 163 245 a1 4a.8
Less |abour costs $m 4170 4 965 5031 5178 6177 900 19.3
Less depreciation $m 1877 2148 2173 2 307 2 496 189 8.2
Less other operating expenses $m a2 39 72 165 186 22 131
Earnings before interest $m 3484 3418 3017 3176 3238 62 2.0
and tax
Less interast expenses $m 13210 1208 913 754 589 -165 -21.9
Operating profit before tax $m 2154 2210 2104 2422 2 649 227 9.4
Balance sheet
Current assets m 4 453 4831 5818 5 298 7667 2370 447
Non-current assets $m 22 387 21 269 21 836 21012 23 307 2285 10.8
Total assets $m 28 850 26 100 27 754 26 309 30 974 4668  17.7
Current liabilities $m 5 816 5516 7 085 5 694 9673 3979  69.9
Non-current labilities $m 9 265 9 862 7517 7 453 7 245 -208 -2.8
Total liabilities $m 14 880 15 378 14 602 12 147 16 918 3771 28.7
Net worth $m 11 970 10 722 13 152 13162 14 055 893 6.8
Economic valwes
Capital expenditure $m 3312 4 137 3820 3253 2 248 -1006 -30.9
Gross operating surplus $m 5 449 5 E42 5 067 5576 5 830 254 4.6
Industry gross product $m 9619 10 507 10 098 10 754 12 007 1253 117
Business averages
Average employment no. 258969 267141 26312.8 173229 159388 -12384.1 -8.0
Average saies $000 2777750 3217381 23812000 2626370 2501703 -124 667 -3.7
Ayerage income $000 2838064 3275580 2726772 2668012 2554911 -113 101 -4,2
Average expenses $000 2304266 2791876 3224460 2280207 2185200 -84 908 -3.7
Average profit $000 443798 483715 502 312 387 805 350612 -28 193 -7.3
Average assets $000 5531442 5711962 6626160 4213304 4204828 -2566 -0.2
Average net worth $000 2485872 2346520 3140035 2107906 1908093 -199 813 9.5
Average gross product $000 1981541 2299362 2410922 1722200 1629990 -892210 -5.4
Industry ratios
Profit margin % 15.6 14.8 135 145 14.1 -0.5 -3.2
Return on assets % 8.0 8.5 7.6 9.2 8.6 -0.7 -7.1
Return on net worth % i8.0 20.6 16.0 18.4 18.8 0.4 2.4
Long-temn debt to equity times 0.8 0.8 0.6 0.8 0.5 -0.1 -a.0
Current ratio times 0.8 0.9 0.8 0.¢ 0.8 0.1 -14.8
Interest coverage times 26 2.8 3.3 4,2 55 1.3 306
Investrment rate % 34.4 38.4 378 30.3 18.7 -11.% -38.1
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46 SUMMARY OF INDUSTRY PERFORMANCE COMMUNICATION SERVICES — SMALL AND MEDIUM BUSINESSES

Change in latest year
Unit 1980-91 1991-92 1992-93 1993-94 19854-95 Absoiute  Relative

*
Industry structure
Operating businesses ne. 300 300 700 1200 1600 A00 33.0
Empioyment 000 1 2 4 7 B ~1 -14.0
Income statement
Sales of goods and services $rn 129 4586 480 789 944 155 19.6
i Less cost of sales $m 87 345 204 389 581 162 41.6
: Trading profit’ $m 42 111 166 400 393 -7 -1.8
Plus interest’ $rn 2 28 0 ¢ 1 1 113.7
Plus other operating incarme* $m 3 4 2 3 0 -3 -g3.8
tess labour costs $m S1 83 115 308 178 -130 —42.2
Less depreciation’ $m 14 42 g 31 42 11 34.9
Less other operating expanses’ $rn 1 3 3 B 9 3 51.8
Earnings before interest and tax’ $m -18 14 a2 59 165 106 1805
Less interest expenses $m 3 54 4 7 15 8 122.2
Operating profit before tax” $m -21 -39 38 52 150 98 188.2
Balance sheat
Current assets $m 40 a7 80 g2 186 94 102.¢
Non-current assets’ $rn 19 52 79 12¢ 302 173 134.9
Total assets $m 59 89 159 220 488 268 121.8
Current liabilities’ $m 26 3¢ 72 107 218 111 104.1
Non-current ligbilities” $m 9 14 30 a0 120 29 32.6
Total liabilities’ $m 25 53 102 197 338 141 71.4
Net worth $m 24 36 57 23 150 127 555.7
Economic values
Capital expenditure* $m 32 24 ¢} 43 g4 42 97.5
Gross operating surplus’ $m -8 28 53 el 2158 122 131.2
Industry gross product’ $m 42 111 168 401 393 -8 -1.9
Business averages
Average employment no. 5.3 5.7 5.6 6.3 4.1 =2.2 -35.3
Average sales $'000 501 1499 665 674 807 68 —-10.0
Average income $000 B23 1602 B67 678 807 =70 -10.3
Average expenses $000 S06 1732 612 633 511 ~122 -19.2
Average profit $'000 -83 -130 55 44 98 52 116.8
Average assets $000 231 293 230 188 313 125 66.6
Average net worth $'000 o5 118 82 19 96 77 393.2
Average gross product $'000 165 365 242 342 253 =80 —26.3
Industry ratios
Frofit margn % -15.9 -8.1 82 8.6 5.8 6.3 141.8
Return on assets % ~36.0 -44.3 24.0 23.6 30.7 7.1 30.1
Returm on net wotth % -87.5 -109.7 56.8 227.7 100.1 -127.6 =36.0
Long-term debt to equity times 0.4 0.4 0.5 4.0 0.8 3.2 -70.8
Current ratio times 1.5 0.9 1.1 0.9 0.9 0.0 -0.6
Interest coverage times -B5.2 0.3 115 85 10.8 2.2 26.2
Investrment rate % 7.0 21.9 0.3 10.6 21.4 10.8 101.4
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ANZSIC DIVISION K: FINANCE AND INSURANCE

OVERVIEW

In 1994-95, this division accounted for 23.7% of the total operating
profit before tax and 41.1% of the total net worth of all public trading
and private employing busincsses.

47 COMPARISON WITH OTHER INDUSTRIES, 1994-95

Finance and
ftem Unit insurance Al industries
BUSINESS AVERAGES
Average employment no. 13.9 85
Average Income $000 4 249 1417
Average expenses $:000 3271 1285
Average profit $'000 g78 127
Average assets $000 44 651 2 786
Average net worth $000 15 388 1157
Average gross product $'000 .. 361

INDUSTRY RATICS

Profit margin % . 23.0 9.0
Returmn an assets - % 2.2 4.6
Return on net worth % 6.4 11.0
Interest coverage times 1.7 2.6
Investrment rate % .. 23.2

Industry gross product is not an appropriate measure for gross
product of finance and insurance activities because it does not take
account of implicit charges for these services included in interest and
premiums. Estimates for gross domestic product included in the
Australian National Accounts include imputed values for these
services. See Appendix 1 on page 81 for further details.

This division is comprised of the {oliowing subdivisions:

73 Finance
74 Insurance
7% Services to Finance and lnsurance

Separate details for these subdivisions are available on request.
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48 SUMMARY OF INDUSTRY PERFORMANCE FINANGE AND INSURANCE — ALL SIZES

Change in latest year
Unit 1990-91 1991-92 1992-93 1993-94 1994-95 Absolute Relative

%
Industry structurs
Operating businesses ‘000 20 20 20 20 20 — —
Ernployment 000 330 314 297 296 284 -11 -3.9
Income statement
Sales of goods and services $m 17 508 16 819 16528 17 383 21080 3697 21.3
Less cost of sales $m 21 489 20 276 18 425 18 264 21594 3329 18.2
Trading profit $m -3981 -3 557 -1 897 -881 -514 367 417
Plus interest $m 60 636 58 785 49 065 44 797 53014 8216 18.3
Flus other operating income $m 17 609 16 597 16 468 17 107 12 810 4297 -25.1
Less labour costs $m 10141 108643 10614 11 486 11 818 333 2.9
Less depreciation $m 1551 1479 1432 1418 1823 405 285
Less other operaung expenses $m 4 088 4 286 2723 1874 503 970 -51.8
Eamings before interestand tax  $m 67 384 54 817 48 867 46 246 50 7865 4 520 9.8
Less interest expenses $m 48071 38128 28 198 24 051 30 762 8711 27.9
Operating profit before tax $m 19 313 16 689 20671 22 194 20 003 -2191 a9
Balance sheet
Current assets $m
Non-current assets $m .. .. .. - e .. ..
Total assets im 785349 8070998 845588 8388633 913 Go8 75 365 8.0
Current liabilities $m
MNon-current liabilities $m . . .. . ‘. . ..
Total liabilitres $m 602 360 605792 627417 628909 599 287 -27 622 4.4
Net worth $m 182989 202206 218171 211724 314711 102 986 48.6
Economic valuss
Capital expenditure $m 2954 2670 3619 2 905 4 897 1992 68.6
Gross operating surplus $m -14 018 -14146 -12482 -12 318 —12 284 33 0.3
Industry gross product’ $m -3876 -3503 -1868 832 -466 366 -44.0
Business averages
Average employment no. 185 15.6 14.7 14.4 13.9 0.5 -3.7
Average sales $000 879 235 819 248 1031 183 21.5
Average income $1000 5253 4877 4068 3868 4 249 as1 9.9
Average expenses $000 4 284 3749 3043 2785 3271 485 17.4
Average profit $'000 269 828 1025 1083 g78 -105 8.7
Average assets $'000 38 424 40 110 41 920 40 912 44 691 3778 9.2
Average net worth 3000 g 186 10 038 10 816 10 329 15 388 5 050 48.0
Average gross product $000
Industry ratios
Profit margin % 18.5 18.1 252 28.0 23.0 5.0 -17.8
Return on assets % 2.5 2.1 2.4 26 2.2 05 -173
Return on net worth % 10.6 8.3 a5 10.5 6.4 -4,1 -394
Long-term debt to equity times
Current ratio times .. .. .. .. .. .. .-
Interest coverage times 14 1.4 1.7 1.9 1.7 0.3 =14.2
Investrment, rate %

! Reasons for negative industry gross product are given on page S1.

ABS - BUSINESS OPERATIONS AND INDUSTRY PERFORMANCE - 8140.0 - 1994-95 57



49

SUMMARY OF INDUSTRY PERFORMANCE FINANCE AND INSURANCE — LARGE BUSINESSES

Change int fatest year

Unit 1990-91 1991-92 1992-93 1993-94 1994-95  Absolute  Relative
%
Industry structure
Operating businesses no. 356 341 326 316 319 3 1.0
Employment ‘000 2680 239 221 217 222 5 2.3
income statement
Sales of goods and services $m 10 274 10 283 10 187 11 161 12 739 1578 14.1
Less cost of sales $m 15 515 15617 13 999 13 B80S 14 579 770 5.5
Trading profit $m -5 241 -5 334 -3 833 -2 548 -1 841 808 --30.5
Plus interest $m 65 520 56 103 46 839 42 634 50 093 7 459 17.5
Plus other operating income $m 16 305 15 317 15 141 14 813 10 748 -4 067 -27.5
Less tabour costs $m R 21G 2643 2169 G 131 9 460 329 a6
Less depreciation $m 1319 1283 1231 1195 1565 386 305
Less other operating expenses $m 3543 4 733 2 490 1629 618 -1011 -62.0
Earnings before interest and tax  gm 63 503 51 426 46 228 42 839 47 385 4 516 10.5
Less interest expenses $m 45 725 36 315 26921 22 988 28986 5897 268.1
Operating profit before tax $m 17 778 16 111 19 307 19 851 18 369  -1482 -7.5
Balance sheet
Current assets $m
Non-current assets $m .. Y .. .. .. .. ..
Total assets $m 747 934 768 418 803 579 802 672 867 02G 54 358 8.0
Current liabilities $mn
Non-cutrent liabilines $m .. .. . .. .. .. ..
Total liabitities $m 574445 583478 604590 601882 S56R6A30 33244 55
Net worth $m 173489 184940 198989 200789 298381 97 602 48.6
Economic values
Capital expenditure $m 2208 2111 2552 2533 4517 1084 8.3
Gross operating surplus $m =13 406 13932 -12 010 —-11 745 -11 271 474 -4.0
Industry gross product' $m -5 188 -6 289 -3s12 -2 613 -1811 802 -30.7
Business averages
Average empioyrment no. 730.0 702.3 677.2 B87.0 £896,0 g 1.2
Average sales $'000 28 235 30 186 31 160 35 348 30 244 4 596 13.0
Average income $'000 258490 239833 221119 217289 230 710 13421 8.2
Average expenses $'000 208584 195474 161947 154418 173111 18 882 12.1
Average profit $'000 49 896 44 359 59 172 62 870 57 599 -5 271 -8.4
Average assets $000 20909182 2255645 2462863 2542153 2718660 176506 6.9
Average net worth $'000 486920 542881 609873 635923 9358635 209712 471
Average gross product $'000
industry ratios
Profit margin % 16.3 i85 25.8 28.9 25.0 -4.0 -13.7
Return on assets % 2.4 2.0 2.4 25 2.1 0.4 -14.3
Return on net worth % 10.2 8.2 9.7 9.9 6.2 -3.7 ~-37.7
Long-term debt to equity times
Current ratio times .. .. .. .. .. . ..
Interest coverage times 1.4 1.4 1.7 1.9 1.6 ~0.2 -12.3
Investment rate %

! Reasons for negatve industry gross product are given on page 81.
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50 SUMMARY OF INDUSTRY PERFORMANCE FINANCE AND INSURANCE — SMALL AND MEDIUM BUSINESSES

Change in latest year
Unit 1990-91 1991-92 1992-93 1093-94 1994-95 Absolute Relatve

%
Industry structure
Operating businesses ‘000 20 20 20 20 20 — —
Ernplayrment 000 89 75 76 79 682 -17 -21.0
income staterment
Sales of goods and services $m 7235 B 536 8 361 6222 8341 2119 34.1
Less cost of sales $m 5974 4 755 4 426 4 4585 7014 2 55¢ 57.4
Trading profit’ $m 1261 1777 1936 1767 1327 —440 -24.9
Plus interest m 4018 2683 2226 2 164 2921 757 35.0
Flus other operating incorme $m 1303 1280 1327 2294 2 064 —230 ~-10.0
Less labour costs m 1923 2 Q00 2 415 2 354 2 358 4 0.2
Less depreciation m 231 166 262 219 258 39 17.7
Less other operating expenses $m 545 153 233 245 285 40 16.4
Earnings before interest and tax $m 3881 3391 2639 3 408 3410 4 0.1
Less interest expenses m 2 346 1813 1275 1063 1777 714 657.1
Oporating profit beforo tax $m 1 535 1578 1364 2343 1834 -710 -30.3
Balance shest
Current assets $m
Non-current assets’ $m .. .. .. .. NN .. ..
Total assets $m 37415 39580 42009 35062 463568 11 007 306
Current liabilities Em
Non-current liabilities 3m .. .. “ .. . e ..
Total Habilities $m 27915 22313 22826 25027 30649 5622 22.5
Net worth $m 9600 17266 19182 10935 16320 5385 49.2
Economic values
Capital expenditure m 745 558 1068 372 380 8 2.3
Gross operating surplus’ $m 511 -214 —471 -573 -1014 —440 76.8
Industry gross product’ $m 1311 1786 1944 1781 1348 436 -24.5
Business averages
Average ermployrment no. 3.5 3.8 38 3.9 31 -0.8 -20.8
Average sales $'C00 370 330 321 308 414 106 344
Average income $000 642 230 500 529 662 133 251
Averége expenses $'000 563 451 431 413 581 188 40.6
Average profit $'000 7= 80 69 116 a1 -35 -30.1
Average assels £'000 1912 1998 2117 1782 2333 bhl 308
Average net worth $'000 486 872 a67 542 811 269 486
Average gross product $'000 67 g0 o8 88 67 -21 -24.3
Industry ratios
Frofit margin % 12.2 15.0 13.8 219 12.3 -9.7 —44.1
Return on assets % 41 4.0 3.2 6.5 3.5 -3.0 -46.6
Return on net worth % 16.2 8.1 7.1 21.4 10.0 -11.4 -53.3
Long-term debt to equity times
Current ratio times . .. . .. .. .. .
Interest coverage times 1.7 1.9 2.1 3.2 1.6 -1.3 —40.1
Investment rate % 56.8 31.3 54.9 20.9 28.3 7.4 35.5
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ANZSIC DIVISION L: PROPERTY AND BUSINESS SERVICES

OVERVIEW

In 1994-95, this division accounted for 9.9% of business economic
activity, in industry gross product terms.

51 COMPARISCN WITH OTHER INDUSTRIES, 1994-95

Property and

business Other setvice
itemn Unit services industries All industries

BUSINESS AVERAGES
Average employment no, 58 7.8 8.5
Average income $'000 523 850 1417
Average expenses $'000 451 569 1289
Average profit $000 73 23 127
Average assets $000 1315 1125 2 786
Average net worth $000 510 477 1157
Average gross product $000 220 284 361
INDUSTRY RATIOS

Profit margin % 13.9 12.4 8.0
Retum on assets % . 55 7.2 4.8
Retum on net worth % 14.2 17.0 11.0
Interest coverage times 2.9 3.9 2.8
Investrment rate % 21.9 20.2 232

A significant proportion of busincsscs classified to this industry are
non-employers and therefore have not been included in these statistics.
Based on income tax data available from the AT, it was estimated that
non-employing businesses were responsible for 9% of this industry's gross
product in 1993-94, :

This division is comprised of the following subdivisions:

77 Property Scrvices
78 Business Services

Separate details for these subdivisions are available on request.
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52 SUMMARY OF INDUSTRY PERFORMANCE PROPERTY AND BUSINESS SERVICES — ALL SIZES

Change in latest year
Unit 1990-91 1991-62 1992-93 1993-04 1994-85 Apsolute Reiative

%
Indusiry structure
Operating businesses ‘00 83 86 o6 102 107 5 5.0
Employrnent 000 506 567 556 552 818 B7 12.4
Income statement
Sales of goods and services $m 50 043 47 216 42 108 39 033 47 285 8251 21.1
Less cost of sales $m 32 497 28615 232186 19525 24 572 5047 25.8
Trading profit $m 17 546 18 601 18 891 19 508 22 713 3204 18.4
Plus interest $m 4530 3792 3451 2748 28622 -128 4.6
Plus other operating income $m 4813 3525 4 283 2974 6 155 3181 107.0
Less fabour costs $m 13 807 14833 15138 13 632 16 768 3138 23.0
tess depreciation $m 1 403 1268 1377 1304 1892 588 45.1
Less other operatng expenses $m 737 816 835 713 g70 257 36.0
Earnings before interest and tax $m 10 851 9201 9 225 9 582 11 861 2279 238
Less interest expenses $m B 104 7 095 5 700 3841 4084 243 6.3
Operating profit before tax $m 2 658 2108 3528 8741 T 2035 355
Balance sheet
Current assets $m 47 750 45 147 41 474 40 211 47 840 7328 18.2
Non-current assets $m o0 087 21 550 84 409 72627 93218 20 501 284
Total assets $m 137847 126697 125883 112939 140909 27 970 24.8
Current liabilities $m 48 743 45 032 35 850 36 296 45611 9 315 25.7
Non-current Hakbilities $m 36 343 35 271 38 216 20 402 40 603 11201 381
Total liabilities $m B5 088 80 303 77 205 65 68 86 267 20 558 313
Net worth $m B2 761 46 394 47 978 47 241 54 6562 7411 15.7
Economic values
Capital expenditure $m 6 853. 2583 2543 2 483 5170 2687 108.2
Gross operating surplus $m 4 408 4220 4058 6 104 6 851 746 12.2
Industry gross product $m i8 315 19 053 19196 19 737 23 619 3882 19.7
Business averages
Average employrent no. 8.1 6.6 5.8 5.4 5.8 0.4 8.7
Average sales 3000 601 548 439 383 441 Bg 15.3
Average income $0o0 713 533 520 439 523 84 18.2
Averdge expenses $'000 681 508 483 382 451 68 17.8
Average profit $'000 32 24 37 56 73 16 28.9
Average assets $000 16565 1471 1313 1107 1315 208 i8.8
Average net worth $000 633 532 500 463 510 47 10.1
Average gross product $000 220 221 200 193 220 27 13.9
Industry ratios
Profit margin % 4.5 3.9 7.1 12.8 13.9 1.0 8.1
Return on assets % 1.9 1.7 2.8 51 5.5 0.4 8.6
Return on net worth % 5.0 4.5 7.3 12.2 14.2 2.1 17.1
Long-term debt to equity tirmes 0.7 0.8 0.8 0.6 0.7 0.1 19.4
Current ratic tmes 1.0 1.0 1.0 1.1 1.0 -0.1 -6.0
Interest coverage times 1.3 1.2 1.6 2.5 2.8 0.4 16.4
Investrment rate % 375 13.6 13.2 12.6 21.9 8.3 74.0
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53 SUMMARY OF INDUSTRY PERFORMANCE PROPERTY AND BUSINESS SERVICES — LARGE BUSINESSES

Change in latest year

Unit 1990-91 1991-92 1992-93 1993-94 199495 Absolute Relative
%
Industry structure
Operating businesses no. 218 220 218 240 260 10 3.8
Employment DO0 109 117 120 118 152 24 28.8
Incomes statement
Sales of goods and services $m 12 297 10 501 9887 10 210 13552 3342 22.7
Less cost of sales $m 8814 8 398 5 BR0 5122 7 839 2717 53.1
Trading profit $m 3583 4104 4 007 5 08B 5713 625 12.3
Pius interest $m 3464 3183 3003 Z 403 2236 ~-168 ~7.0
Plus other operating incorme $m 3396 2 764 2514 288 5136 2847 1245
Ltess labour costs $m 3571 28673 3828 4107 g 305 1198 20.2
Less depreciation $m 598 534 512 577 R23 247 428
Less other operating expenses $m 276 153 267 334 529 195 58.4
Earnings before interost and tax $m 5998 5 692 4916 4 762 & 426 1 665 35.0
Less interest expenses $m 5538 4 886 3850 3159 3134 -25 -0.8
Operating profit before tax 3m 461 806 1067 1 602 3292 16950 1055
Balance sheet
Cumrent assets $m 27 197 26 6877 26 805 28078 35077  6£998 249
Naon-current assets $m 64 072 58 204 50 477 53 985 72953 18088 38.1
Total assets $m o1 269 B4 881 86 282 82062 108029 25966 316
Current liabilities 3m 28277 27 609 23 580 24§63 33 267 8274 23.1
Non-current liabilities 3m 22 052 21911 24 875 22 558 30 802 B8 246 36.6
Total liabiities $m 50 329 49 520 48 455 47 550 64069 16 520 24.7
Net worth $m 40940 35381 37827 34514 43960 9446 27.4
Economic values
Capital expenditure $m 1916 1 160 1572 1 655 2 205 550 33.2
Gross operating surplus $m 388 741 285 1120 1216 a6 8.6
industry gross product $m 3959 4 414 4123 5 227 6521 1294 24.8
Business averages
" Average employment ne. 497.2 534.3 553 491.9 A09.5 1182 24.1
Average sales $000 56 786 47 13 45 454 42 462 54300 11847 27.9
Average income $000 88 207 74 892 70 817 61974 83848 21874 36.3
Average expenses $000 86 007 71221 65013 55 310 70654 15344 27.7
Average profit $000 2 110 3671 4904 6 664 13184 6530 88.0
Average assets $000 418063 386469 396659 341293 4329016 091623 26.8
Average net worth 3000 1875289 161001 173899 143540 1761668 32626 22.7
Average gross product $:000 18 134 20 098 18955 21737 26 131 4 304 20.2
Industry ratios
Profit margin % 2.4 4.9 6.9 10.8 18.7 5.0 46.3
Return on assets % 0.5 0.9 1.2 2.0 3.0 1.1 56.1
Return on net worth % 1.1 2.3 2.8 4.8 7.5 2.8 61.2
Long-term debt to equity times 0.5 0.6 0.7 0.7 0.7 0.0 7.2
Current ratio times 1.0 1.0 1.1 1.1 1.1 0.1 -6.1
Interest coverage times 1.1 1.2 1.3 1.5 2.1 0.5 36.1
Investment rate % 48.4 26.3 38.1 1.7 33.8 2.2 5.8
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54 SUMMARY OF INDUSTRY PERFORMANCE PROPERTY AND BUSINESS SERVICES — SMALL AND MEDIUM
BUSINESSES

Change in latest year
Unit 1990-91 1991-92 1962-93 1993-84 1894-95  Absoiute  Relative

%
Industry structure
Operating businesses 000 83 86 396 102 107 S 5.0
Ermpioyment ‘000 3g8 450 436 433 466 33 7.5
Income staterment
Sales of goods and services $m 37646 36714 32221 28 823 33732 4 909 17.0
Less cost of sales $m 23683 22218 17336 14 403 16 732 2 330 16.2
Trading profit $m 13963 14497 14886 14 421 17 000 2 679 17.9
Plus interest $m 1075 609 448 345 387 42 12.1
Plus other aperating income $m 1418 761 1788 686 1020 334 48.7
Less labour costs $m 10338 11161 11310 Q525 11 463 1938 20.3
fess depreciation $m 805 734 865 727 1069 341 47.0
{ess other operating expenses $m 462 463 618 379 440 62 16.3
Earnings bofore interast and tax $m 4 883 3509 4 308 4 820 5434 B14 12.7
Less interest expenses $m 2 855 2 209 1850 881 Qg0 269 36.4
Operating profit before tax $m 2197 1300 2458 4139 4484 345 83
Balance sheet
Current assels $m 20553 18470 14670 12 233 12 563 330 2.7
Non-current assets $m 26 025 23345 24932 18 642 20 2686 1623 8.7
Tatal assets $m 46578 41818 39602 30 875 32 880 2004 6.5
Current liabilities $m 20466 17423 18110 11 303 12 344 1041 9.2
Non-current liabilities gm 14201 13360 13341 6 845 g 801 2 856 43.2
Total liabilities $m 34757 30783 29461 18 148 22 188 4 040 22.3
Net worth $m 11821 11033 10151 12 727 10 691 2036 -16.0
Economic vaiues
Capital expenditure $m 4953 1423 971 828 2965 2137 2881
Gross operating surplus’ $m 4 020 3478 2763 4 985 5 635 850 13.0
Industry gross product $m 14 356 14839 165073 14 510 17 098 2 B88 17.8
Business averages
Average employment no. 4.8 5.2 4.6 4.3 4.4 0.1 2.4
Average sales $000 453 427 337 283 316 32 11.4
Average income $000 483 443 3860 293 329 36 12.0
Average expenses $000 457 428 334 253 287 34 13.5
Average profit $'000 26 15 28 41 a2 1 3.1
Average assets $:000 561 437 414 303 308 4 1.4
Average net worth $'000 142 128 106 125 100 -26  -20.0
Average gross product $000 173 170 158 143 160 17 12.2
Industry ratios
Profit margin % 55 3.4 7.1 13.9 i2.8 -1.1 -8.0
Retum on assets % 4.7 3.1 8.2 13.4 13.6 0.2 1.7
Retiim on net worth % 18,6 118 24,2 3258 419 9.4 20.0
Long-term debt to equity times 1.2 1.2 1.3 0.5 0.9 0.4 70.4
Current ratio times 1.0 11 Q0.9 1.1 1.0 -0.1 -5.0
interest coverage times 1.8 1.6 2.3 7.1 5.7 -1.4 -18.1
Investrment rate % 345 8.7 8.4 5.7 17.3 116 203.9
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ANZSIC DIVISIONS N AND O: PRIVATE COMMUNITY SERVICES

OVERVIEW

In 1994-95, this division accounted for 5.0% of business economic
aclivily, in industry gross product terms.

55 COMPARISON WITH OTHER INDUSTRIES, 1994-95

Private

community Qther service
ftem Unit services industries Alf industries

BUSINESS AVERAGES
Average employrment ne. 11.4 7.9 85
Average income $000 511 650 1417
Average expenses $'000 452 5649 1289
Average profit $000 59 B3 127
Average assets $000 523 1125 2785
Average net worth $:000 274 477 1157
Average gross product $000 256 284 361
INDUSTRY RATIOS

Profit margin % 116 12.4 9.0
Retum on assets % 11.3 7.2 4.6
Return on net worth - % 21.6 17.0 11.0
Interest coverage times 7.3 39 2.6
Investrment rate % 15.1 20.2 23.2

A substantial proportion of organisations classified to this industry
belonged to the general government secior and therefore were not
included in these statistics. Based on the Australian National Accounts, it
was estimated that general government organisations were responsible for
59.8% of this industry’s gross product in 1994-95.

These divisions are comprised of the following subdivisions:

84 Education
86 Health Services
87 Community Services
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56 SUMMARY OF INDUSTRY PERFORMANCE PRIVATE COMMUNITY SERVICES — ALL SIZES

Change in latest year
Unit 1990-81 1991-92 1992-93 1993-94 1994-95 Absolute Relative

%
Industry structure
Cperating businesses 000 42 43 47 46 47 1 1.2
Ermployment 000 488 495 512 517 534 17 a3
Income statement
Sales of goods and services $m 14 407 15 433 16533 16 582 16 138 -444 -2.7
Less cost of sales $m 7 190 7 553 8143 8379 8 286 -93 -1.1
Trading profit $m 7217 7 880 8 390 8203 7 851 -351 4.3
Plus interest $m 375 336 349 234 292 58 24,7
Plus Other operating income $m 5541 6 485 6003 8577 7574 -1 004 -11.7
Less labour costs $m 10 159 10 982 11765 11518 11 546 28 0.2
Less depreciation $m 471 531 599 757 674 -83 -11.0
Less other operating expenses $m 197 205 200 261 279 19 7.2
Eamings before interest and tax’  $m 2 307 2 084 3168 4478 3217 1261 ~-28.2
Less interest expenses’ $m 576 552 541 429 441 12 2.7
Operating profit before tax’ $m 1731 2 432 2627 4 049 2776 -1272 -31.4
Balance sheet
Current assets $m 4 836 5533 6713 G 538 6 341 -1985 -3.0
Nan-current assets $m 14 099 16 438 18 159 20 625 18 230 -2 395 -11.6
Total assets $m 18 935 21971 24 8772 27 162 24571 -2599 -95
Current iiabilities $m 4427 4 768 4770 6 268 5049 -1 219 -19.4
Non-current liabilities $m 4218 4 650 5 405 6228 8 B58 428 8.9
Total liabilities $m 8646 9 418 10175 12 496 11 705 -791 -6.3
Net worth $m 10 289 12 553 14 897 14 888 12 888 -1 800 -12.3
Economic values
Capital expenditure $m 2049 1572 1690 2541 1808 -733 -28.8
Gross operating surplus” $m -472 -5g 255 1 446 453 -092 -88.6
industry gross product $m 9 687 10 924 11 610 12 964 12 000 -964 -7.4
Business averages
Average employment no. 11.6 i1.4 11 11.1 11.4 0.2 2.1
Average sales $'000 341 257 385 as7 344 -14 -3.8
Average incorme $'000 481 514 513 547 511 -36 6.6
Average expenses $000 440 458 457 460 452 -8 -1.7
Average profit $'000 41 56 56 87 59 -28 -32.2
Averege assets $'000 448 508 534 585 523 -62 -10.6
Average net worth $000 244 290 316 318 274 —42 -13.3
Average gross product $000 229 252 247 279 258 24 -85
Industry ratios
Profit margin % 8.5 10.9 11.0 15.9 11.6 4.4 -27.5
Return on assets % 8.1 111 10.6 149 113 -3.6 —24.2
Retum on net worth % 16.8 19.4 17.9 27.6 216 -6.0 -21.8
Long-term debt to equity times 0.4 0.4 0.4 0.4 05 0.1 21.8
Current ratio times 1.1 1.2 1.4 1.0 1.3 0.3 20.4
Interest coverage times 4.0 5.4 5.9 10.4 7.3 -3.1 -30.1
investment rate % 21.1 144 147 19.6 15.1 45 -23.1
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57 SUMMARY OF INDUSTRY PERFORMANCE PRIVATE COMMUNITY SERVICES — LARGE BUSINESSES

Change in latest year

Unit 1990-91 1991-92 1992-83 18093-94 1994-95 Absolute Refative
%
Industry structure
Operating businesses’ no. 209 216 255 291 321 30 10.5
Employment ‘000 137 148 151 169 174 5 3.0
Income statement
Sales of goods and services $m 2 757 3666 3939 3965 4548 583 14.7
Less cost of sales $m 1423 1982 2164 2 566 2322 —244 -9.5
Trading profit $m 1334 1674 1776 1 399 2 226 827 59.1
Plus interest $m 122 114 83 i04 112 8 7.2
Plus other operating income $m 2349 2602 2754 4 422 2 883 -1 539 -34.8
{ess labour costs $m 3224 3 685 3 870 4038 4 243 205 5.1
Less depreciation $m 160 212 2232 275 313 37 13.6
Less other operating expenses’ $m a5 as 42 50 55 5 10.3
Earnings before interest and tax $m 385 453 487 1562 609 953 -61.0
Less interest expenses® $m 142 160 135 93 123 29 215
Operating profit before tax $m 244 283 362 1468 436 -982 —66.9
Balance shest )
Current assets $m 1231 1828 1830 2197 2588 400 18.2
Non-current assets’ $m 4513 5 719 6 408 7 331 7630 299 4.1
Total assets * $m 5744 7 548 8238 g9528 10227 898 7.3
Current liabilities $m 1069 18661 1879 2 364 2213 -151 5.4
Non-cumrent liabilities $m 1337 1665 1915 2342 2684 342 14.8
Total liabilities” $m 2 405 3325 3594 4 708 4 897 161 4.1
Net worth $m 3338 4221 4643 4 822 5 330 508 10.8
Economic values
Capital expenditure $m 549 765 760 1043 723 —320 -30.7
Gross operating surplus $m -977 -1103 -924 -20 -486 —466 23845
Industry gross product $m 2247 2583 2946 4018 3757 -261 -6.5
Business averages
Average ermployment no. 655.1 BR7.7 591.0 583.0 543.1 -368.8 5.9
Average sales $000 13219 17002 15448 13642 14154 512 3.8
Average income $'000 25062 20608 26617 20213 23473 -5 740 -16.6
Average expenses $000 23804 28247 25236 241461 21960 -2 201 -9.1
Average profit $000 1168 1382 1381 5 062 1512 -3 535 —f0.1
Average assets $'000 27534 35013 32310 32781 31827 —954 2.9
Average net worth $000 16 003 19583 18212 168500 16587 -3 0.0
Average gross product $000 10771 11885 11557 13823 11663 -2 130 -15.4
Industry ratios )
Profit margin % 4.7 4.5 5.2 17.3 5.4 ~10.8 -62.7
Return on assets % 4.2 3.9 4.3 15.4 4.8 -10.7 -69.2
Return on net worth % 7.3 7.0 7.6 30.4 9.1 -21.3 -70.1
Long-term debt to equity times 0.4 0.4 0.4 0.5 0.5 0.0 3.7
Current ratio times 1.2 1.1 1.1 0.9 1.2 0.2 26.3
Interast coverage times 2.7 2.8 3.6 16.8 5.0 -11.8 -70.4
Investrnent rate % 24.4 298 25.8 26.0 18.2 6.7 -25.9
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8 SUMMARY CF INDUSTRY PERFORMANCE PRIVATE COMMUNITY SERVICES — SMALL AND MEDIUM
5 BUSINESSES

Change in latest year
Unit 199G-91 1961-92 1992-93 1993-94 1004-95 Absolute Relative

%
Industry structure
Operating businesses ‘000 42 43 48 46 a7 1 1.1
Employment ‘000 352 348 362 347 359 12 3.5
{ncome statement
Sales of goods and services $m 11 649 11 767 12 595 12 616 11580 -1027 8.1
Less cost of sales $m § 766 S 561 5979 5813 5 964 151 2.8
Trading profit $m 5 883 6 206 6 616 6 804 5 626 -1178 -17.3
Pius interest $m 254 222 256 1320 180 50 28.7
Plus other operating income $m 23182 3884 4 239 4 156 4691 536 12.9
Less labour costs $m 6 836 7208 7 895 7481 7 303 -177 -2.4
Less depreciation $m 310 31¢ 376 481 361 —-121 -251
Less other operating expenses’ $m 162 1586 159 211 224 14 8.5
Earnings bofore interest and tax’  $m 1921 2531 2681 2918 2 809 -308 -10.5
Less interest expenses’ $m 434 3.2 406 338 318 -18 -£.3
Operating profit before tax $m 1487 2138 2215 2 580 2291 -290 -11.2
Balance shest
Current assets $m 2805 2708 4 883 4 340 3745 585 -13.7
Nan-current assets $m 9 bR7 i0 719 11 752 13 294 10600 -2 694 -20.3
Total assets $m 13 192 14 424 16 634 17623 14 244 -3 288 -18.7
Current liabilities* $m 2388 3107 3ol 3904 2 B36 -1 068 —-27.3
Non-current liabilities” $m 2883 2985 3480 38886 3972 a5 2.2
Total liabilities $m 6 241 6 092 6581 7 760 g 808 -9a2 -12.8
Net worth $m 6 951 8 332 iC 053 9844 7537 -2 307 -23.4
Economic values
Capital expenditure’ &m 1500 = 807 8931 1497 10885 -413 -27.6
Gross operating surplus® $m 505 1044 668 1 465 239 526 -359
Industry gross product $m 7 441 8 340 8 563 8948 8 242 -703 -1.9
Business averages :
Average employment no. 2.4 8 7.8 75 7.7 0.2 2.3
Average cales $'000 277 273 272 274 249 -25 9.1
Average income $000 358 269 368 266 353 =13 =3.7
Average expenses $000 324 319 320 311 304 -7 =2.1
Average profit $000 35 50 4g 56 49 -7 =12.2
Average assets $000 314 a3s 359 382 308 -75 =185
Average net worth $:000 165 194 217 213 162 -B82 -24.3
Average gross product $000 177 194 185 194 177 =17 -8.9
Industry ratios
Profit margin % 9.9 135 13.3 15.3 13.9 -1.4 -2.9
Retum on assets % 11.3 14.8 13.7 14.6 16.0 1.3 0.1
Return oh net worth % 21.4 25.7 22.6 26.2 30.4 4,2 1549
Leng-term debt to equity times 0.4 0.4 0.3 0.4 0.5 0.1 335
Current ratio times 1.1 1.2 1.6 1.1 1.3 0.2 18.8
Interest coverage times 4.4 8.5 6.6 8.7 8.2 -0.5 ~5.6
Investrnent rate % 20.2 9.7 10.9 18.7 13.2 -3.6 -21.4
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ANZSIC DIVISION P: CULTURAL AND RECREATIONAL SERVICES

; OVERVIEW In 1994-93, this division accounted for 2.2% of business economic
- activity, in industry gross product termis.

59 COMPARISON WITH OTHER INDUSTRIES, 1994-85

Culturaf and
recreational  Other senvice
} itemn Unit senvices industries All industries
';;} BUSINESS AVERAGES
Average employment no. 10.6 7.9 8.5
Average incorne $1000 1348 650 1417
4 Average expenses $'000 1204 559 128g
Average profit $000 144 83 127
; Average assets $000 1168 1125 2 786
: Average net worth $000 510 a77 1157
E Average gross product $000 352 284 361
INDUSTRY RATIHOS
E Profit rmargin %, 10.7 12.4 9.0
.‘ Return on assets % 12.4 7.2 4.6
E Return on net worth .% 283 17.0 11.0
Interest coverage times 7.2 3.9 2.6
Investment rate % 26.8 20.2 23.2

A signilicant proportion of organisations classified to this industry
belonged to the general government sector and therefore were not
included in these statistics. Based on the Australian National Accounts, it
was estimated that general government organisations were responsible for
14% of this industry’s gross product in 1994-95,

This division is comprised of the following subdivistons:

91 Moiion Picture, Radio and Television Services
92 Libraries, Museums and the Arts
93 Sports and Reereation

Separate details for these subdivisions are available on request.
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60

SUMMARY OF INDUSTRY PERFORMANCE CULTURAL AND RECREATIONAL SERVICES — ALL SIZES

Change in latest year
Absgiute Relative

Unit 1980-91 1991-92 1992-03 1953-94 1994-95

%
Industry structure
Operating businesses ‘000 13 13 14 15 i5 — —
Employment ‘000 103 112 120 123 158 34 27.9
Income statement
Sales of goods and services $m 8059 9417 9581 9803 19122 © 319 95.1
Less cost of sales $m 5088 6109 5750 5245 14085 8850 168.8
Trading profit $m 2971 3308 3841 4558 5027 488 10.3
Plus interest $m 167 105 198 68 131 B3 93.5
Plus other operating incorme $m 489 360 523 610 872 262 43.0
Less labour costs $m 17684 1966 2186 2420 2 646 208 9.3
Less depreciation $m 288 220 457 582 B67 -14 -2.5
Less other operating expenses $m 70 123 179 488 312 -178 -36.1
Earnings before interest and tax $m 1 504 1364 1741 1746 2504 758 43.4
Less interast expenses $m 457 439 498 318 348 30 9.5
Operating profit before tax $m 1047 925 1243 1428 2158 728 50.9
Balance sheet
Current assets $m 3444 2599 2989 3213 3707 494 15.4
Non-current assets $m 7618 G673 10634 10864 13720 2856 26.3
Total assets $m 11062 12273 13623 14078 17428 3350 23.8
Current liabilities $m 4 962 2 868 4070 2905 3853 1048 36.1
Non-current liabilities $m 3244 4441 S5Q30 4666 5857 1191 25.5
Total liabilities $m 8206 73089 G101 7872 9810 2239 29.6
Net worth $m 2856 4964 4522 6506 7617 1111 17.1
Economic values
Capital expenditure $m 651 481 €96 1084 1408 321 290.6
Gross operating surpius gm 1404 1512 1813 2 485 2603 148 8.0
Industry gross praduct $m 3168 3478 399 4 875 5 250 are 1.7
Business averages
Average employment no. 8.2 8.5 8.7 9.4 10.6 2.2 26.2
Average sales $000 637 713 693 686 1281 816 92.5
Average income $000 689 748 745 712 1248 637 B9.5
Average expenses $:000 606 678 655 615 1204 £8g 95.9
Average profit $000 83 70 Q0 97 144 a7 43,0
Average assets $'000 875 929 884 956 1168 212 22.2
Average net worth $000 226 376 227 442 510 69 15,5
Average gross product $'000 251 263 280 331 352 21 6.3
Industry ratios
Profit margin % 12,0 2.4 12.1 136 10.7 -2.9 -21.4
Return on assets % 9.5 7.5 9.1 10.1 12.4 2.2 21.9
Returmn on net worth % 36.7 18.6 27.5 22.0 28.3 6.4 28.9
Long-term debt to equity times 11 0.9 1.1 0.7 0.8 0.1 7.2
Curent ratio times 0.7 0.9 0.7 1.1 0.g 0.2 -15.2
Interest coverage times a3 3.1 3.5 5.5 7.2 1.7 30.9
Investment rate % 205 13.8 17.4 22.2 26.8 45 20.3
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61 SUMMARY GF INDUSTRY PERFORMANCE CULTURAL AND RECREATIONAL SERVICES — LARGE BUSINESSES

Change in latest year

Unit 1990-91 1991-92 1992-33 1893-94 1994-95  Absclute Relative
%
Industry structure
Operating businesses no. 49 50 57 685 71 g a5
Employment ‘000 20 35 24 26 43 7 19.7
Income statement
Sales of goods and services $m 2974 3511 4162 4856 12 170 7514 161.4
Less cost of sales $m 1920 1939 2 296 2305 0 307 7 002 303.8
Trading profit $m 1054 1572 1865 2351 2 863 511 21.7
Pius interest $m &3 54 145 26 70 44 172.1
Plus other operating income $m 269 152 183 245 283 38 15.6
Less labour costs $m 655 7om 887 957 1101 145 15.1
Less depreciation $m 121 148 170 357 325 —27 -7.8
Less other operating expenses $m 24 36 91 311 243 68 -21.8
Earnings before interest and tax $m 586 798 1046 1 002 1546 544 54.3
Less interest expenses $m 194 270 330 153 164 11 7.5
Operating profit before tax sm 392 627 715 849 1382 533 62.8
Balance shest
Cumrent assets $m 1644 1223 1424 1760 2107 347 19.7
Non-current assets $m 3550 5651 8075 5537 8 187 1 850 25.2
Total assets $m 5 194 7174 7500 2 296 10 294 1997 24.1
Current liabilittes $m 2124 1185 2024 1504 2141 6837 42.4
MNon-current liabilities $m 1901 2838 Z 986 2 626 3143 517 19.7
Total liabilities $m 4085 4023 5011 4120 S 284 1155 28.0
Net worth $m 1110 3151 2489 4168 5009 843 20.2
Econamic values
Capital expenditure $m 246 186 261 384 1 Q0% 621 161.6
Gross operating surplus $m 503 aaz 1067 1551 1834 283 18.3
Industry gross product $m 1159 1 680 1944 2 508 2935 428 171
Business averages
Average employment no. 506 608.2 600.8 565.6 613.1 57.5 10.4
Average sales $000 61 216 69 618 73580 71422 172094 100 672 141.0
Average income $000 6R 050 73 698 79 378 75568 177083 101516 134.3
Average expenses 3000 50 086 62242 66 728 52547 157542 G4 998 151.9
Average profit $'000 2064 10 454 12 850 13022 19541 6519 50.4
Average assets $'Q00 106 917 142242 132604 127 262 145565 18 303 14.4
Average net worth $'000 22 838 62 487 44 008 53912 70 838 6926 10.8
Average gross product $'000 23 848 22 a0d 34 385 38 466 41 509 3043 7.9
Industry ratios
Profit margin % 11.9 14.2 15.9 17.2 11.0 -5.2 -36.0
Return on assets % 7.5 7.3 95 10.2 13.4 3.2 21,2
Return on net worth % 35.3 18.7 28.7 20.4 27.6 7.2 36.4
Long-termn debt to equity times 1.7 0.9 1.2 0.6 0.6 c.0 0.4
Current ratio times 0.8 1.0 0.7 1.2 1.0 0.2 -15.9
interest coverage times 3.0 2.9 3.2 6.6 9.4 2.9 43.6
Investment rate % 21.2 11.1 18.6 15.3 342 189 123.4
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62 SUMMARY OF INDUSTRY PERFORMANCE CULTURAL AND RECREATIONAL SERVICES — SMALL AND MEDIUM
BUSINESSES

Change in Iatest year

Unit 1990-91 1991-92 1992-93 1993-94 1990495 Absolute Relative

%
Industry structure
Operating businesses ‘000 12 13 14 15 15 — —
Employment ‘000 74 78 26 a7 115 27 31.2
. income statement
: Sales of goods and services $m 5085 5906 5 430 5147 6 952 1 805 35.1
Less cost of sales $m 3167 4170 3454 2840 4 788 1848 62.9
Trading profit $m 1918 1735 1976 2207 2164 -43 -2.0
Plus interest $m 104 52 53 42 61 19 456
Plus other operating income $m 219 208 240 365 58g 224 81.2
Less labour costs $m 1109 11868 1299 1483 1545 82 56
Less depreciation’ $m 187 174 287 229 243 13 5.8
Less other operating expenses $m 45 a7 88 177 59 -108 -51.1
Eamings befors interest and tax $m 919 566 696 734 968 214 28.7
Less interest expenses $m 263 168 168 165 124 19 11.5
Operating profit bofore tax $m 655 asg 527 579 774 195 a3e
Balance shest
Current assets $m 1800 1377 1565 1454 1800 146 10.1
Non-current assets $m 4 068 3722 4 565 4 328 5534 1208 27.9
Total assets $m 5 867 5 009 g 123 5781 7134 1353 22.4
Current liabilities $m 2778 1683 2 048 1 402 18172 411 283
Non-current liabilities $m 1343 1803 2044 2040 2714 673 33.0
Total liabilities $m 4121 3286 4090 3442 4526 1084 315
Net worth’ $m 1746 1812 2033 2 340 2608 268 115
Economic vailues
Capital expenditure $m 405 286 335 700 400 =300 -42.9
Gross operating surpius’ $m 18 4] 630 757 904 770 =135 -14.9
industry gross product $m 2009 1798 2058 2367 2314 -53 22
Business averages
Average employment ne. 5.8 5.8 6.3 [ 7.7 18 26.6
Average sales $000 404 449 304 351 488 117 33.3
Average income $000 429 489 423 378 512 133 35.1
Average expenses $'000 377 438 384 339 460 120 35,5
Average profit $'000 52 30 28 40 52 13 31.9
Average assets 000 466 387 444 394 480 86 21.8
Average net worth $000 13 138 148 160 176 16 10.0
Average gross product $'000 158 137 149 181 186 -5 =35
Industry ratios
Frofit margin % 12.1 8.5 2.1 " 10.4 10.2 -0.2 -2.4
Retum on assets % 11.2 7.8 8.6 10.0 10.8 Q.8 8.3
Return on net worth % 375 219 259 24.8 29,7 4.9 19.9
Long-term debt to equity times 0.8 0.9 1.0 0.9 1.0 0.2 19.3
Current ratio times 0.6 0.8 0.8 1.0 0.9 -0.2 -14.9
Interest coverage times 3.5 3.4 4.1 4.5 5.2 0.7 15.%
E Investrnent rate % 20.2 i6.4 16.3 29.6 17.3 -12.3 -41.5
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ANZSIC DIVISION Q: PERSONAL AND OTHER SERVICES

OVERVIEW

In 1994-95, this division accounted for 1.9% of business cconomic
activity, in industry gross product terms.

63 COMPARISONS WITH OTHER INDUSTRIES, 1894-05

Personaf and  Other service

fterm unit other services  industries Alf industries
BUSINESS AVERAGES
Average employment ne. 5.1 7.9 285
Average income $:000 343 850 1417
Average expenses $000 320 569 1 288
Average profit $'000 24 83 127
Average assets $'000 365 1125 2 786
Average net worth $'000 205 477 1157
Average gross product $'000 124 284 361

INDUSTRY RATIOS

Profit margin % 5.9 12.4 9.0
Return on assets % 5.5 7.2 4.6
Retum on net worth % 115 17.0 11,0
Interest coverage times 4.8 3.8 2.6
investrnent rate % 22.0 20.2 232

A significant proportion of organisations classified 1o this industry
belonged to the general government sector and thercfore were not
included in these statistics. Based on the Australian National Accounts, il
was estimated that general government organisations were responsible for

42.3% of this industry's gross product in 1994-95.
This division is comprised of the following subdivisions:

95 Personal Services
96 Other Services

Separate details for these subdivisions are available on request.



64 SUMMARY OF INDUSTRY PERFORMANCE PERSONAL AND OTHER SERVICES — ALL SIZES

Change in latest year
Unit 1990-91 1991-92 1992-93 1993-94 1994-95 Absoiute Relative

%
Industry structure
Operating businesses ‘000 21 21 24 27 30 3 10.2
Ernployment ‘000 124 139 137 143 152 10 6.8
Income statement
Sales of goods and services $m B 794 7128 8 887 2943 8 716 -227 25
Less cost of sales $m 3725 4 483 4 351 5 987 5213 -773  -129
Trading profit $m 2 089 2 842 2536 2 956 3 503 546 18.5
Plus interest $m 158 340 392 168 155 -12 -7.4
Pius other operating income $m 1171 1206 1377 1439 1284 -155 -10.8
Less labour costs m 2349 2777 2844 3010 3431 421 14.0
Less depreciation $m 302 385 349 451 475 24 5.2
Less other operating expenses $m 84 o8 95 128 155 27 20.8
Earnings before interest and tax $m 662 928 1017 975 882 -83 ~8.8
Less interest expenses $m 170 254 174 197 185 -12 -8.0
Operating profit before tax $m 492 674 844 778 897 -81 -10.4
Batance sheet
Current assets $m 2 482 3540 3811 3874 3625 -248 5.4
Non-current assets $m 7078 9776 9083 8 619 7 084 -1B35 178
Total assets $m gb7l 13316 12894 12493 10782 -1711 -13.7
Current liabilities $m 2163 2 763 2414 2 575 2 485 -110 -4.3
Non-current liabilities $m 1311 2013 2006 2705 2215 —489 -18.1
Total liabilities $m 3473 4776 4419 5279 4 705 -574 -10.9
Net worth $m 6 097 8541 8474 7214 8077 -1137 -16.8
Economic values
Capital expenditure $m 893 734 849 761 811 50 8.5
Gross operating sumplus’ $m 45 149 50 202 247 45 22,6
Industry gross product $m 2394 2928 2794 3211 3678 467 145
Business averagoes
Average employrnent no. 5898 86 5.8 53 5.1 -0.2 -3.1
Average sales $000 275 336 280 333 295 —38 -11.5
Average income $000 338 409 365 303 343 =50 -12.6
Average expenses $'000 314 377 329 364 320 -44 -12.1
Average profit $000 23 32 36 29 24 -5 -18.7
Average assets $'000 454 8629 543 465 365 -101 -21.7
Average net worth $:000 289 403 357 269 205 -3 -235
Average gross product $000 114 138 118 120 124 5 4.0
Indusiry ratios
Profit margin % 6.9 7.8 9.8 7.4 6.9 0.5 -55
Return on assets % 5.1 5.1 6.5 6.2 6.5 0.2 3.8
Retum on net worth % 8.1 7.9 10.0 10.8 11.5 0.7 8.4
Long-term debt to equity times 0.2 0.2 0.2 0.4 0.4 0.0 -2.8
Current ratio tirnes 1.2 1.3 1.6 1.5 1.5 0.0 -2.2
Interest coverage times 38 3.7 8.9 5.0 4.8 -0.2 -3.7
Ihvestrment rate % 289 25.1 23.2 23.7 22.0 -1.7 -7.0
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65 SUMMARY OF INDUSTRY PERFORMANCE PERSONAL AND OTHER SERVICES — LARGE BUSINESSES

Change in fatest year

Unit 1990-91 1001-92 1992-93 1993-94 1594-95 Absolute  Relative
%
Industry structure
Cperating businesses no. 45 41 39 43 46 3 8.7
Employment ‘000 25 22 21 23 28 5 21.2
Income statement
Sales of goods and services $m 1471 1724 1717 1950 2010 50 3.1
Less cost of sales $m 830 1057 1042 1098 10069 1 0.1
Trading profit £m 641 667 705 851 911 59 6.9
Plus interest $m 45 173 165 G5 56 —-40 -415
Plus other operating Income $m 140 198 188 162 205 43 26.9
Less tabour costs $m 531 6501 525 711 889 178 25.0
Less depreciation $m a6 132 137 177 157 -20 -11.3
Less other operating expenses $m 13 19 18 18 27 10 54.5
Earmnings before interest and tax $m 186 287 278 204 99 -105 -51.4
Less interest expenses $m 26 55 53 67 30 -37 555
Operating profit before tax $m 159 232 228 137 69 -68 ~-48.4
Balance sheet ]
Current assets $m 609 839 721 1028 1014 -14 -1.3
l Non-curent assets $m 1643 2630 2433 29201 1935 ~266 -12.1
Total assets $m 2252 3369 314 2220 3021 -207 8.4
Current liabilities $m 787 1028 1091 1014 723 -292 -28.8
Non-current liabilities $m 427 673 849 755 883 128 16.9
Total liabilities $m 1214 1711 1740 1770 1631 -138 -7.8
Net worth $m 1037 1658 1414 1459 1390 -9 -4.7
Economic vaiues
Capital expenditure $m 187 215 188 403 3560 -43 -10.5
Gross operating surplus’ $m 114 25 81 178 60 -118 -B5.9
Industry gross product $m 645 685 706 887 249 61 6.9
Business averages
Average employment no. 555.1 5314 6231 5478 B11.1 £3.3 11.8
Average sales $000 32931 41549 43784 45854 43479 -2 375 -5.2
“Average income $'000 37073 50497 52770 51012 40129 -2 783 5.4
Average expenses $'000 33504 44906 47038 48680 47629 -1 060 =22
Average profit $'000 3568 5591 5732 3224 1500 1724 -5358
Average assets $:000 50402 81188 80403 75927 65360 10550 -13.9
Average net worth $000 23219 396965 36044 34312 30077 -4 238 -12.3
Average gross product $'000 14439 16520 1B0O05 208587 20528 -33%9 -1.6
Industry ratios
Profit margin % 9.6 11.1 10.9 6.2 3.4 -3.2 -50.8
Retum on assets % 7.1 6.9 7.1 4,2 2.3 ~2.0 —46.0
Return on net worth % 15.4 14.0 15.9 9.4 5.0 -4.4 —46.9
Long-term debt to equity tirmes 0.4 0.4 0.5 0.5 0.6 0.1 22,7
Current ratio ' times 0.8 0.8 0.7 1.0 1.4 0.4 38.5
Interest coverage times 7.0 5.2 5.2 2.1 3.3 0.3 9.2
Investment rate % 28.0 31.3 23.8 45.4 38.0 -7.5 -16.4
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66 SUMMARY OF INDUSTRY PERFORMANCE PERSCNAL AND OTHER SERVICES — SMALL AND MEDIUM
BUSINESSES

Change in latest year
Unit 1990-91 1991-92 1992-93 1993-04 1994-95 Absolute Relative

%
industry structure
Operating businesses ‘000 21 21 24 27 30 3 10.2
Employment ‘000 160 117 116 119 124 LY 4.0
income statement
Sales of goods and services $m 4 323 5 402 5169 65993 8 707 -286 4.1
Less cost of sales $m 2805 3428 2338 4 8388 4114 -774 -15.8
Trading profit $m 1427 1975 1831 2105 2592 487 23.2
Plus interest $m 113 167 227 72 ag 27 38.1
Plus cther operating income $m 1031 i 007 1189 1278 1078 =199 -15.6
i ess labour costs $m 1818 2176 2219 2288 2542 243 10.6
Less depreciation $m 205 253 212 274 318 44 15.9
Less other operating expenses $m 71 80 77 111 128 17 15.4
Eamings bafore intarest and tax $m ar7 641 739 T71 783 12 16
{ess interest expenses $m 144 199 120 130 158 25 18.4
Operating profit before tax $m 333 442 619 641 528 -13 -2.1
Balance sheet
Current assets $m 1883 2701 3090 2 848 2611 -234 2.2
MNon-current assets $m 5 436 7247 8 850 8 418 5 149 -1 2689 -16.8
Total assets $m 7 318 @948 8 740 9 264 7761 -1503 -16.2
Current liabilities $m 1375 1726 1323 1 560 1742 182 11.7
Mon-current liabilities $m 284 1339 1357 18489 1332 -817 -31.7
Total liabiities $m 2 259 3065 2679 3510 3074 —435 -12.4
Net worth $m 5 060 6 aa3 70861 5754 4 687 -1 068 -18.8
Economic values
Capital expenditure $m 505 519 481 a58 451 93 258
Gross operating surplus’ $m =70 54 -131 25 187 162 637.4
Industry gross product $m 1749 2240 2088 2324 2729 405 17.4
Business averages
Average employment no. 4.7 5.5 4.9 4.4 4.2 -0.3 5.6
Average sales $000 205 255 218 261 227 -34 -12.9
Averagé income $'000 260 311 278 311 267 —44 -14.2
Average expenses $000 244 290 282 287 248 -42 -14.5
Average profit $000 i6 21 26 24 21 -3 -1141
Average assets $000 348 470 411 246 263 -83 -240
Average net worth $000 241 326 298 215 159 -56 -26.1
Average gross product $'000 a3 106 a8 87 82 ) 6.6
Industry ratios
1 Profit margin % 6.1 6.7 9.4 7.7 8.0 0.3 3.6
é Return on assets % 4.5 4.4 6.4 6.9 8.1 1.2 18.9
Retum on net worth % 6.6 6.4 8.8 11.1 13.4 23 20.3
Long-term debt to eGuity times 0.2 0.2 0.2 0.3 0.3 0.1 -16.1
Current ratio times 1.4 1.6 2.3 18 1.5 0.3 -17.8
Interest coverage times 3.3 3.2 6.2 5.9 5.0 -0.9 -14.9
Investrment rate % 28.9 23.2 23.0 15.4 16.5 1.1 7.2
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LI TS

EXPLANATORY NOTES

SURVEY DESIGN AND
METHODOLOGY

STATISTICAL UNIT

1 ‘The estimates in this publication have been derived [rom the Economic
Activity Survey (EAS). For industries covered by detailed industry-specific
collections, EAS questions were incorporated into the existing
questionnaires (see section below on Other Economic Collections).

2 The population frame for these statistics consisted of all business units
in the Australian economy except for:

* agricultural businesses which had an estimated value of agricultural
operations of less than $22,500;

* non-cmploying businesscs in all other industries, i.c. businesses which
had not registered as group employers with the ATO; and

* hbusinesses classified (o the General Government sector (note that
government-owned Public Trading Enterprisces were included).

3 The business unit about which information is collected and published
for the FAS is termed the management unit. The management unit is the
highest level unit within a business, having regard 1o the required level of
industry dissection, for which a sct of management accounts are
maintained. 1n most cases it coincides with the legal entity owning the
business (i.e. company, partnership, trust, sole operator, etc.). However, in
the case of large diversified businesses there are often a number of
management units, cach coinciding with a 'division’ or 'line of business’. A
division or line of business is recognised where separate and
comprehensive accounts are compiled for it

4 The ABS Business Register provided the population frame from which
management units were selected for inclusion in the FAS. For more
information about the Business Register, refer to Profiles of Australian
Business, 1992 (1322.0).

8 Approximately 15,000 management units were selected using stratified
random sampling techniques. All management uaits with employment of
200 or more persons were automatically sclected in the sample.

6 The counts of operating businesses included in this publication should
be used with caution. Over and above the sampling error associated with
these estimates, they are more affected than other estimates presented by
such factors as internal restructuring of businesses (e.g. changes in
divisional structure), mergers, takeovers and changes in the quality of ABS'
Business Register. Because of these influences, estimates of the aumber of
businesses have been smoothed, using a three-year moving average, "This
technique reduces the effect the above influences have on movements in
the number uf operating businesses across the years, Having applied this
technique, the estimates are then considered suitable for use in analysing
changes in the relative composition of industries and the gencration of
business averages. (N.B: a two-year average is applied to the most recent
year's estimate, incorporating the current year's estimate with that of the
previous year. To date, this series has always increased, and the methad of
caleulating the current year smoothed count will cause a small downward
bias).



REFERENCE PERIOD

OTHER ECONOMIC
COLLECTIONS

CLASSIFICATION BY INDUSTRY

7 The statistical results presented in this publication are based on details
of management accounts collected from selected businesses mainly by
mail-out questionnaires. For 1994-95, businesses were asked 1o provide
data in respect of the year ending June 1995, Where businesses did not
account on a June-end basis, details were reported in respect of the
accounting year which ended between October 1994 and Scptember 1995,
It is estimated that about 6% of businesses, including many large
businesses, report on a non-June-year basis, and this can impact on annual
estimates.

8 Some of the industry-specific collections used to compile these
statistics can provide fine level breakdowns of the data (e.g. by State). For
example, the annual Mining Gensus was used to derive estimates for part of
the Mining division and the annual Agricultural Finance Survey was used to
derive estimates for part of the Agriculture division. Estimates for
Manufacturing have been derived entirely from the annual Manufacturing
collection. For more information on these surveys refer to the following
ABS publications:

Agricultural Industries, Financial Statistics, Australia, 1994-95 (7507.0)
Flectricity Operations, Australia, 1994-95 (8208.0)

Manufacturing Industry, Australia, 1994-95 (8221.0)

Australian Mining Industry, 1994-95 (8414.0)

9 The ABS also has a program of rotating coilections in the service
industries. These collections provide information on specific Australian and
New Zealand Standard Industrial Classification (ANZSIC) classes. Examples
of publications to be released for the industries covered in Lthe 199495
reference year include general practitioners; medical specialists; clubs,
pubs, bars and taverns; sport and recreation; and gambling industries. For
further information on the Setvices Industries Surveys, contact Tony Ward
on (03) 9615 7634.

10 This publication presents statistics classified according to the
Australian and New Zealand Standard Industrial Classification 1993
(1292.0). Each business unit is classified to a single industry. The industry
allocated is based on an estimate of the primary income earning activity of
the management unit irrespective of whether a range of activities or a single
activity is undertaken by the unit. For example, a management unit which
derives most of its income from construction activities would have all
operations included in the aggregates and ratios for the Construction
industry division, even if significant secondary activities (e.g. quarrying)
were undertaken. This is different from the approach that might be taken to
the collection of statistics on an activity basis.

11 The ANSZIC has been used to classify management units included in
the Economic Activity Survey. Statistics in this publication are presented at
broad levels of the classification, generally equating to Division level. The
ANZSIC was introduced for the 1993-94 reference year and mconporated
ltve new divisions for the service industries sector, while the
goods-producing industries remained largely unchanged from its
predecessor, the Australian Standard Industrial Classification (ASIC).
Estimates for 1990-91 10 1992-93 originally compiled using ASIC, have
been re-compiled using ANZSIC.
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CLASSIFICATION BY SIZE

RELIABILITY OF ESTIMATES

12 This publication represents statistics broken down into two size
categories, defined as follows:

* large businesscs include all management units which employ over 200
persons or have assets worth more than $200 million; and

* small and medium businesses are those management units which
employ less than 200 persons and do not have assets worth more than

%200 million.

13 Other disscctions by size can be made available on request.

14 Since the estimates in this publication are based on information
obtained from a sample drawn from units in the surveyed pogpulation, the
estimates are subject to sampling variability; that is, they may differ from the
figures that would have been produced if all units had been included in the
survey. One measure of the likely difference is given by the standard crror,
which indicates the exient to which an estimate might have vanied by
chance because only a samplc of units was included. The relative standard
error is a useful measure in that it provides an immediate indication of the
percentage errors likely to have occurred due to sampling, and thus avoids
the need to refer also to the size of the estimate. Tables 67 and 68 provide
relative standard errors for a selection of cstinmates presented in this
publication. It should be noted that estimates for large businesses are
generally not subject to sampling error as every effort is made to completely
cnumerdtle these businesses.

67 RELATIVE STANDARD ERRORS OF SELECTED ESTIMATES, SMALL
AND MEDIUM BUSINESSES, AUSTRALIA, 1994-95

Sales of

goods  Qperating Industry

and profit before  Total gross Capital

services tax asseis  Net worth product expenditure

% % % % % %
Agricuhure, forestry and fishing 4 7 1 1 2 5
Mining 7 17 15 15 5 4
Manufacturing 3 7 4 5 3 9
Electricity, gas and water 2 5 24 32 3 2]
Construction 9 21 14 18 8 28
Whalesale trade 6 10 & 18 5 13
Retall trade 7 21 7 22 7 24
Accornmodation, cafes and =] 18 10 17 7 17

restaurants

Transport and storage 7 15 8 210 7 13
Communication services 22 80 25 48 42 64
Finance and insurance 7 13 9 16 30 16
Property and business services 13 9 19 g 18
Private community services 17 34 10 14 12 28
Cultural and recrestional services 15 18 15 38 10 20
Perscnat and other services 8 21 14 19 11 25
All industries 2 s 2 3 2 4




68 RELATIVE STANDARD ERRORS OF SELECTED ESTIMATES, ALL SIZES,
AUSTRALIA, 1994-95

Sales of

goods  Operating industry

and profit before Total  Net gross Capital

sewices tax assets worth  product expenditure

% % % 9% % %
Agriculture, forestry and fishing 4 7 1 1 3 5
Mining 1 4 3 3 1 1
Manufacturing 1 2 1 1 1 3
Blectricity, gas and water 0 1 3 4 1 1
Construction 7 19 9 14 7 18
Wholesale trade 4 7 3 8 4 8
Retail trade 5 15 5 11 5 12
Accommodation, cafes and 5 16 7 13 5 13

restaurants

Transport and storage 3 & 2 8 2 3
Cormmunication services i 5 0 1 1 1
Finance and insurance 3 1 1 1 89 1
Property and business services 7 8 2 4 7 11
Private community services 12 28 7 8 8 17
Cultural and recreational services B 6 8 13 5 &
Personal and other services & 19 10 15 9 14
All industries 1 2 1 1 1 2

15 There are about two chances in three that the difference between the
estimate shown and the true value will be within one standard error, and
about 19 chances in 20 that the difference will be within two standard
errors. Thus, for example, if the estimated value of a variable is $12,000
million and its relative standard error is 5%, its reliability in terms of
sampling error can be interpreted as follows. There are about two chances
in three that the true value of the variable lies within the range $11,400
million to $12,600 million, and 19 chances in 20 that it lies within the range
$10,800 million and $13,200 miilion.

16 The imprecision due to sampling variability, which is measured by the
standard error, is not to be confused with inaccuracies that may occur
because of inadequacies in available sources from which the population
frame was compiled, imperfections in reporting by providers, errors made
in collection such as in recording and coding data, and errors made in
processing data. Inaccuracies of this kind are referred to coliectively as
non-sampling error and they may occur in any enumeration, whether it be a
full count or a sample.

17 While it is not possible to quantify non-sampling error, every effort is
made to reduce it to a minimum. Collection forms are designed 1o be easy
to complete and assist businesses to report accurately. Efficient and
effective operating procedures and systems are used to compile the
statistics. In addition, over the past five years the ABS has undertaken a
program of upgrading the Business Register. This on-going upgrade has
resulted in improvements in the quality of the statistical series whose
population frames are drawn from the Register.

ABS - BUSINESS OPERATIONS AND INDUSTRY PERFORMANCE - 8041.0 - 1994-95 79



ASSETS AND LIABILITIES

LIMITATIONS OF FINANCIAL
DATA ANALYSIS

SYMBOLS AND OTHER
USAGES

80

18 The ABS releases details of the level of Australia's financial assets and
liabilitics in Awstralian National Accounts, Financial Accounts (3232.0).
This publication presents data for each subsector of the domestic economy,
with the assets and liahilities of each subscctor consolidated Lo eliminate
financial assets issued and held by units within the same subscctor. Data is
only presentcd by subsector and the methodology used does not enable
information to be classified by industry,

19 The level of assets and liabilities presented in the national accounts are
more appropriate for analysing macrocconomic financial relationships than
the levels in.this publication. This is because of the consolidation issue
mentioned above and becausc the managemeni unit is a less appropriate
statistical unit for collecting this type of information. Despite thesc
differences, the data are considered suitable for use in various financial
performance ratios at the individual business unit level.

20 This publication prescnts a wide range of data that can be used to
analyse business and industiry performance. [t is important that any analysis
be based upon a range of data presented rather than focusing on one
variable,

21 Differences in accounting policy and practices across businesses and
industries also lead 10 some inconsistencies in the data input 1o the
statistics. While much of the accounting process is subject to standards,
there is still a great deal of flexibility Icft to managers and accountants in the
accounting policy and practices they adopt. For example, acceptable
methods of asset valuation include historical cost, replacement cost and
current market value. The timing of asset revaluations also varics
considerably across businesses. The way profit is measured is affected by
management policy on such things as depreciation rates, bad debt
provisions and write off and goodwill write off. The varying degree Lo
which businesses consolidate their accounts may also affect the ratios
calculated.

22 Those ratios compiled from a combination of flow and level items need
to be treated with additional caution. The information contained in
balance sheets indicates the level of asscts and liabilities at a point in time.
Information contained in profit and loss statements summarises the flows
(or transactions) which have taken place during the past financial year.
Ratios which include both level and flow items in their derivation may be
volatile due to the timing ditferences involved. :

23 The above limitations are not meant to imply that analysis based on
these data should be avoided. It is important, however, that they be borne
in mind when interpreting the data presented in this publication.

The following symbols mean:

— nil or rounded to zero

.. not applicable

n.a. not available

*  subject to sampling variability, relative standard error greater than 25%.

# subject to sampling variability, relative standard error greater than 50%.

Where figures have been rounded, discrepancics may occur between the
sum of component items and the total.
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APPENDIX 1 - TECHNICAL NOTE

RELATIONSHIP WITH NATIONAL Both the Economic Activity Survey (EAS) and the national accounts attempt

ACCOUNTS ESTIMATES

DIFFERENCES IN COVERAGE

DIFFERENCES iN CONCEPT

to measure overall economic activity, although the EAS is substantiaily
narrower in scope and coverage. Dillerences also occur in the industry
dissection of the two sets of statistics because they rely on different units
frameworks.

The prime purpose of the EAS is 1o derive a set of economic measures based
on information available from the standard financial accounts of public
trading and private employing businesses. The commentary included in
this publication illustrates how this information can be used to derive a
range of business and industry performance measures similar to those used
by financial analysts, EAS data will also be used in the compilation of
national accounts aggregates, especially those relating 1o measures of

production.

In the past, the ABS economic censuses collected information to derive
establishment value added and adjusted value added to approximate a
measure of gross product for selected industries. The EAS allows the
derivation of a measure similar to adjusted value added termed industry
gross product (IGP). The main difference between this measure and
adjusted value added is that insurance premiums (other than workers'
compensation premiums} are deducted in arriving at adjusted value added;
no such adjustment is made in calculating IGP.

Despite the close conceptual affinity between the EAS and national accounts
definitions, there are substantial coverage, conceptual and methodological
differences which make precise comparisons between IGP and Gross
Daomestic Product (GDP) somewhat difficult. The more important of these
are summarised in table 69 (see page 87) and are described below.

This category conlains by far the biggest reasons for differences between
estimates of IGP and GDP. The EAS does not cover business units classified
1o the general government sector, non-farm businesses without employees
and households contributing to GDP through their ownership of dwellings.

The application of the standard formula for IGP is known to result in an
understatement of the goss product for businesses which do not charge
directly or do not charge full commercial value for the services they provide
to their clients. These include financial intermediaries, insurance and
superannuation businesses and non-profit organisations.

In the case of financial intermediaries, GDP estimates include an imputed
bank service charge based primarily on the difference between interest
received and interest paid. A large proportion of this imputed service
charge is attributable to businesses operating in other industries but in line
with international recommendations in the 1968 System of National
Accounts, it has not been allocated by industry in the Australian system of
national accounts. Instead it has been charged to the 'nominal industry’.

For insurance and superannuation businesses, estimates of GDP include an
imputed insurance service charge which has not been included in estimates
of IGP.
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In the Australian National Accouns, the gross product of non-profit
organisations is measured in the samie way as [or the general government
sector, i.e. wages, salarics and supplements plus depreciation. The
estimates given in table 69 against this item are the differences resulting
from application of this formula 1o non-profit organisations included in the
EAS compared to the standard formula for IGP. Non-profit orgunisations
are only statistically significant in Health and Community Services and
Personal and Other Services.

DIFFERENCES IN For Agriculture, the Austratian National Accounts estimates use the value of

METHODOLOGY agricultural commoditics produced {(obtlained from the annual Census of
Agricultural Commoditics) to measurce gross output. This measure of gross
output is valued on an accruals basis as far as possible. Gross product is
obtained by deducting an estimate of intermediate inputs used within
Agriculture from this estimate of gross output. The IGP estimatc for
Agriculiure is based on the results of the annual Agricultural Finance
Survey, a data source which is cash rather than accruals based. However,
the units from which data are obtained for this survey are more consistent
with those in other industries covered by the EAS than those used in the
annual Census of Agricultural Commodities.

Other differences between the National Accounts and the EAS estimates are
due to the following adjustments being made in the National Accounts but
not in the IGP estimate:

* nct workers' compensation claims {i.e. workers compensation claims less
workers' compensation premiums);

=  third party insurance transfers;
* owner builders’ gross operating surplus;
= prepaid insurance; and

= deduction of the stock valuation adjustment.

OTHER DIFFERENCES At present, the gross operating surplus component of industry estimates of
GDP is derived mainly from data made available by the ATO. Adjustments
are made for individual industries to take account of the estimated

- understatement of income by businesses. No such adjustments are made in
deriving IGP using EAS data.

The staustical unit used to compile EAS statstics across all industries is the
management unit. The gross aperating surplus component of GDP is
compiled from legal entity records (adjusted in some cascs by available
establishment level estimates), while the wages, salaries and supplements
component is compiled from management unit/Statc records used in the
Survey of Employment and Earnings. All three of these units can be quite
different for many businesses. As a resuit, estimates classified by industry
from EAS can be different from those in the National Accounts, but there
should be no impact at the total level from this source.

Apart from the effect that different fevels of statistical unit can have on the
industry classification of data, there are significant differences in the
industry classifications and procedures uscd by the ATO and the ABS. The
application by the ABS of the ANZSIC o its business register, on an
objective basis wherever possible, is considered to provide a better
breakdown by the industry than that used in classifying the ATO data.

More information on how the National Accounts are compiled is contained
in the ABS publication, Australian Nationa! Accounts: Concepts, Sources
and Methods (5216.0).
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GLOSSARY

ABS

ANZSIC
ATO
Bad debts

Capital expenditure

Cost of sales

Current assets

Current liabilities

Current ratio

Depreciation

Dividends received
EAS

EBIT

Employment

GDP
GOS

Gross output

IGP

Insurance premiums

Interest coverage

Australian Bureau of Statistics.
Australian and New Zealand Standard Industrial Classification.
Australian Taxation Office.

The amount of accounts receivable by a business which are
expected to be unrecoverable from debtors as at the end of the
financial year.

Acquisition of fixed tangible assets (e.g. plant and machinery, property)
and intangible assets {e.g. computer software, patents and licences)
including those asscts acquired under a finance lease. Also includes
work done by own employees or proprietors of the business for its own
use or for rental or lease purposes.

The sum of purchases, selected expenses and the opening stocks minus
closing stocks. '

The book value of current assets as at the end of the financial year. This
includes cash on hand, stocks, trade debtors and other accounts
receivable,

The book value of current liabilities as at the end of the financial year.
This includes provisions for taxation, leave, claims, trade creditors and
other accounts payable and bank overdraft.

The number of times current assets exceed current liabilities, i.e.
current assets/current liabilities. This liquidity measure indicates ability
to meet immediate financial obligations from current assets.

Includes depreciation allowed on buildings and other fixed tangible
assels.

Payments received from related and unrelated businesses.

Economic Activity Survey: an annual business survey that is the main
source of the statistics presented in this publication.

Earnings before interest and tax.

Includes working proprietors, working partners, permanent, part-time,
temporary and casual employees, and managerial and executive
employees working for a business during the last pay period in June
each year. Employees absent on paid or prepaid leave are included.

Grross Domestic Product.
Gross Operating Surplus: industry gross product less labour costs.

Sales of goods and services plus government subsidies plus capital work
done for own use plus closing stocks minus opening stocks.

Industry Gross Product: a measure of the unduplicated gross product of
a business defined as gross output minus intermediate mputs.

Payments in respect of different types of insurance, excluding workers'
compensation costs (included in labour costs) and compulsory third
party motor vehicle insurance premiums (included in selected
expenses).

The number of times over that businesses can meet their interest
expenses from their earnings before interest, i.e. EBIT/interest expenses.
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Interest expenses

Interest income

Intermediate inputs

Investment rate

Large businesses

Labour costs

Long-term debt to equity

Net worth

Non-current assets

Non-current liabilities
Management unit

OPBT

Operating businesses
Operating expenses

Operating income

Other operating expenses

Other operating income

Profit margin

Purchases

Return on assets

Return on net worth

includes interest paid on loans from banks, finance companies,
insurance companies and related companices.

Includes interest received from bank accounts, loans and finance leases
and earnings on discounted bills.

Purchascs plus selected expenses.

The proportion of indusiry gross product used to acguire capital,
i.e. Capital expenditure *1001GP.

Sec under Classification by size in the Explanatory Notes.

Wages and salarics plus superannuation contributed by the employee
plus workers' compensation.

Non-current liabilities/net worth.

Total assets minus total liabilities and is equal to the interests of
shareholders or other owners in the assets of the business.

The book value of non-current assets as at the end of the financial year.
Includes plant and machinery needed [or normal operations, capitalised
interest, property and goodwill.

The book value of non-current liabilitics as at the end of the finaacial
year. Includes bank loans, dcbentures and unsecured notes,

Sce under Statistical unit in the Explanatory Notes.

Operating profit before tax: a measure of profit before extraordinary
items arc brought into account and prior to the deduction of income tax
and appropriations to owners (e.g. dividends paid).

$ec under Statistical unit in Explanatory Notes.
The total expenses of a2 business, cxcluding extraordinary items.

The-total income of a business, excliding extraordinary items.

All operating expenscs except for purchases, sclected cxpenses (included
in cost of sales), labour costs, depreciation, and inlerest expenses.
Includes insurance premiums, and royalty expenses and bad debts.

Includes government subsidies, royalty income, dividends received, net
profit {(or loss) on the sale of fixed 1angible asscts and net profit (or loss)
on foreign exchange transactions. For insurance and superannuation
businesses, this includes the difference between contribution and
premium income, and cost of benefits and claims incurred. 1t excludcs
unrealised gains or losses and extraordinary profits or losses such as
those associated with the sale of a segment of the business or goodwill
revaluations. Please note that in table 1, dividends reccived are shown
separately and are thercfore not included in other operating Incone.

‘The percentage of operating income available as operating profit.
i.e. OPRT *100/operating income.

Includes purchases of materials, components, containers, packaging,
fuels, electricity and water, and purchases of goods for sale.

Operating profit before tax as a pereentage of the total book value of
assets, i.c. OPBT *¥100/total asscts.

Operating profit before tax as a percentage of the shareholders' funds,
i.c. OPBT *100/net worth,
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Royaity expenses

Sales of goods and services

Selected expenses

Small and medium
businesses

Stocks

Trading profit

Payments made by a business for the use of rights owned by another
business or person. Included in other operating expenses.

Includes sales of goods whether or not manufactured by the business,
sales or transfers to related businesses, all repair and service income and
fees, income from rents, leasing and hiring, contract, subcontract and
comumission revenue and management fees. Rent, leasing and hiring
income is revenue derived from the ownership of land, buildings,
vehicles, machinery or equipment, excluding income from finance
leases.

Includes payments made for services provided by other businesses
(including self-employed persons) such as rent, leasing and hiring of
plant, motor vehicles, land and buildings; freight and cartage expenses;
office supplies and services; telephone and postage; advertising
accounting and legal services; repairs and maintenance; work
performed on a contract, subcontract or commission basis; and charges
by government such as rates, motor vehicle registration, payroll tax and
fringe benefit tax.

See under Classification by size in the Explanatory Notes, page 78.

The value of all stocks of finished goods, work-in-progress, raw
malterials, fuels, containers, ete.

A measure of profit directly attributable to trading in goods and services.
It is derived by deducting the cost of sales from sales of goods and

SETVICES.
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SPECIAL DATA SERVICES

STANDARD PRODUCTS

NON-STANDARD PRODUCTS
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The Economic Activity Survey provides a wider range of data which can be
made available, than is contained in this publication.

These include tables of unpublished data that can be delivered almost
immediately upon request. Two examples of standard products are
Summaries of Industry Performance and Industry Concentration Statistics.

Summaries of Industry Performance are one-page summaries, similar in
format to tabie 6 of this publication, but at finer levels of industry

classification. These summarics are available for the ANZSIC subdivisions
described in Part 2.

Industry Concentration Statistics are tables showing the proportions of
sales, emiployment, and wages and salaries that are concentrated anong
the 20 largest caterprisc groups operating in each industry. The largest 20/
are [urther subdivided by groups of four, viz first four groups, sccond lour
groups, and so on,

Other statistical products can be tailored to satisfy the specific
requirements of clients. For example, many other performance measures
or ratios apart from those included in this publication can be generated.
Some examples are liquidity, debt coverage, stocks turnover and assets
turnover ratios.

Similarly, the data can be presented by size classifications, which have been
tailored 1o a client's specific need. For example, size classifications bascd
on client specified ranges in the value of sales, profits or asscts can be
generated.

The generation of non-standard output usually requires some additional
computer programming and clerical effort which increases its costs and
time to deliver when compared to standard products.

For further information on unpublished statistics that can be made
available, contact Dianne Bourke by phone (06) 252 5288 or fax
(06) 253 1497.
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For more information . . .

The ABS publishes a wide range of statistics and other information on Australia's
economic and social conditions. Details of what is available in various pubiications and
other products can be found in the ABS Catalogue of Publications and Products
avaifable from all ABS Offices.

ABS Products and Services

Many standard products are available from ABS bookshops located in each State and
Territory. In addition to these praducts, information tailored to the needs of clients can
be obtained on a wide range of media by contacting your nearest ABS Cffice. The ABS

also provides a Subscription Service for standard products and some tailored information
services.

Naticnal Dial-a-Statistic Line
0055 86 400

Steadycom P/L: premium rate 25c/21.4 secs.

This number gives 24-hour access, 365 days a year, for a range of important economic
statistics including the CPL.

Internet
http://www.statistics.gov.au

A wide range of ABS information is available via the Intemet, with basic statistics
avaiiable for each State, Territory and Australia. We also have Key National Indicators,
ABS product release details and other information of general interest.
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Sales and Inquiries

£
Keylink STAT.INFO/ABS T
X.400 (C:Australia.PUB:Te!emerno,O:ABS,FN:STAT.SN:INFO) %
[nternet stat.info@abs.telememo.au £
National Mail Order Service {06) 252 5248 -
i Subscription Service 1800 02 0608 N
_ Information Inquiries Bookshop Sales £
SYDNEY (02) 9268 4611 (02) 9268 4620 £
MELBOURNE (03) 9615 7755 (03) 9615 7755 e
BRISBANE (07) 3222 8351 (07) 3222 6350 s
PERTH (09) 360 5140 (09) 360 5207 E
ADELAIDE (08) 8237 7100 (08) 8237 7582 £
CANBERRA (06) 252 6627 (0B} 207 0326 H
HOBART (03) 8220 5800 (G3) 6220 3300 .
DARWIN (08) 8943 2111 (08) 8943 2111
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