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CHAPTER II.—WHOLESALE PRICES AND PRICE INDEXES.
§1. General,

Two indexes of wholesale prices are compiled by the Bureau. These

are—
(i) The Melbourne Whelesale Price Index ;
(1t) The Wholesale Price (Basic Materials and Foodstutls) Tiidex,

Puarticulars of the Melbournc Wholesale Price Index, which is now
obsolescont, are given in § 3 commencing on page 48 helow,

After reviewmg the regimen and weighting of this mdex the 1930
Conference of Statisticians resolved that a new index of Wholesale Prices
of Basic Matevials and Foodstufis should be compiled. This tndex extends
bhack to the year 1928 and is compiled monthly. Tlis Wholesale Price
(Basic Materials and Foodstufis) Index 15 a special purpose index and one
of a scries of Wholesale Price Indexes designed for speeial purposes.

§2. Wholesale Price (Basic Materials and Foodstuﬁsl) Index.

1. Price Quotations.—The prices used in the index have jn the nwain
heen obtained directly from manufacturers and nicrchants, and, with a
few important exceptions, from Melbourne sources. Apart fiom locaully
produced building materials and one or two minor commodities, however,
the price movements may be taken as represcntative of variations in whole-
sale prices of basic materials in most Australian markets.

Commodities in the index are priced in their primary or basic form
wherever possible and in respect of imported materials as neaxly as may be
at the point whero they first make effective mmpact on the local price
strueture. Thus the price of imported goods is not taken at the time of
import, but rather on an ex-bond (or into factory) basis.

Broadly, where home-consumption prices exist for local products, they
have been used in this index. During the year 1950-SI wool for Jocitl
manufactnre was subsidized.  The home-consumption price for wool was
uged to calcnlate the index-numbers shown in the table in paragraph 4,
page 47, and the index eslculated on the basis of open market prices for
wool i3 shown in paragraph 5.

2. Commodities and Grouping.—For purposes of this mdex “ basie *’
materials {as oppesed to certain of the Foodstufis) are cominodities in the
peimary or basic forms in which they first enter into productive processes
carried ont in Avstralia, The regimen comprises 8o commodities, divided
into seven muain groups.  Bach group is sub-divided inko goods which are
mainly imported, and goods which are mainly home-produced. A felf Jist
of these commodities 15 set out below, showing the quantiny-multiplicrs
(weights) for cach conunodity, and the percentage ot the total aggregate
value in 1950 contributed by each commeodity and grovp.

3. Method of Construction.—The index is constructzd on the simple
aguregative fixed-weights formula, The weights (quantity-multipliers) are
hased on estimates of the average annual consumption of the commpodities
in Australin during the period 1928-29 to 193435 inclusive. Changes in
usage, changes of category as between * imported © and “ home-prodanced ™
as affecting seme commodities, and changes in the industrial stracture have
affected the validity of some of the weights in the index. These and other
problems (e.g., dual prices for some commodities) are being examined with
a view to revision of the rogimen, its grouping and weighting, when conditions
are more stable.
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Wholezale Price (Basic Materials and Feodstufis) Index.
Cormmadities in Regimen, Units of Moasurement, Duantity- Multinllers, and Percantape Value-Watght in 1950,

Per- Ter-
Quantity- | centage Quantity- | centoge
Commodity. Vnit. | multipller. | Valoe- Commadity. Tnlt. moudtipller, | Vulue-
(Weight.} | woight {Welght.) | welght
. 1930, 1950,
Metals and Coal— Rubber and Hides--
Principally Im- Princlpally  Im-
L) — potted-—
Alumiaiom ., ton 083 0.05 ltubher ceinde Ib. 24,214,400 L.z
Principally Home. Principally Home-
proghueed— roneed—
Tron and steel . ton H37.000 3.19 Crlf skina .. Ih 1 455,000 a.ab
Briquettes . ton 243,000 a.14 Cattle hides .. 1b. 57,246,000 0.48
Coppcr - wire Tonnlng hark. . ton 23,000 ©.14
.. ton 7,000 0.8 —
Goal ton 9,300,000 | FI.3I Total .. o . I.85
Lead, aoft p!g ton 10,400 o.I3
Fip, Ingots .. ton 1,250 o.z6 (| Building Materlala—
?inc, ingots .. ton 14,5300 0.2¢ Principatly  Im-
parted—
Total . .. .- 15.56 Timber, soit-
: woads .. 1,000 346,500 5.00
- gup. ft.
Oits, Fata and Turpentinn .. galton 458,000 o.07
Waxes— Principajly Home-
Principally lm- rodueed -—
ported — Dricks . 1,000 372,000 o.82
Coconutoll ., ton 6,500 0.22 Cement .. ton §79,000 o 8o
Fue] oil .. ton 170,000 a.70 Drain-pl .. foot 7,270,000 o.28
Linsced ofl .. | gallon 2,250,000 0.68 Ghlass, window . . 100 82,370 ©.0b
Lubneating oil | gallon 1,960,000 0.35 8q. ft.
Kerogsene, power | gallon | 21,000,000 0.50 Lime .. ton 51,144 @.o07
Petrol, 15t grade | galton | 78,000,000 3.0z Plaster .. ton 53,000 .18
Petrol, 2nd grade| gallon |140,000,000 5.43 Timber, hard-
Prlumpally Home- woods .. o0 2,575,000 1.93
produced--— anp, ft.
Beezwax . Tb. ‘16g,112 ©.01 Whike lend .. wt, 60,000 a.09
Taltow .. ton 26,000 6.23 Whiting . owt, 274,000 0,08
Total .. . . 11.14 Total .. . o 9.34
Textlles— Foodstulls nod To-
Principally  Im- baceo—
ported— Principally Im-
Hamp N ton 5575 0.45% ported—
Eapek " 1. 6,160,000 .30 Tapiven .. cwt 719,000 0.59
Jte fibre . ton 874 o 04 Cocon, Taw ., cwi, 99,500 0.47
Phormium ensx| ton 2,275 0.02 Collee .. . 3,409,000 0.33
34k, raw . 1. 455,900 e.z0 [ Tea .. Ib. 46,629,000 2.84
Prluclpally Home- Mustrrd . doz. 1b. 47,000 0.02
produced-— 1Werriugs .| dez, b, 276,000 0.08
Cotton, raw .. Ib. 15,900,000 o.61 Sahnon doz. b, | 1,048,000 0.73
Wool, greasy .. to. £0,200,000 4.50 Sild .. .. doz.{ 807,300 0.16
4~0%. tina
Total . .. - 6.21 Tobacco, leaf .. Ib. 17,450,000 7.2t
- Priucipally Home-
prodneed—
Chemlcala— Barley .. bushel 4:940,000 .50
Principally  Im- Maize oo | bushel 315,000 °.05
ported— . Oats. . <. | bushel | 14570000 L.43
Awmonivm eul- Rice . cwt. 323,200 ¢.I2
phate ton 23,830 o.16 Wheat, .+ | bushel | 39,900,000 3.73
Potush, murlate ton 4,055 0.04 Onions .. ton 41,000 0.25
Potash, sul- Praa. . «o | bushel 644,000 0.18
phate . ton 2,028 0.0z Potatocs .- ton 348,000 2,28
Sodu ash . ton 20,400 0.13 Sugar .. ton 336,000 3.87
Soda, nittate . ton 1,100 Q.91 Beef v | 100 b 7,004. 750 8,88
Soda,  nitrate~ Loamb .. 1h. 83,110,000 1.54
Chilean . ton 2,600 .03 Mutton . ib. 430,414,000 4905
Swiphur . ton 95,500 0,79 Tork .- I, 47,562,000 1.2
Primcipally Hom- Yutter fag .. 1. 104,500,000 5.28
prod need— Lard . I 1,427,000 6.02
enic ton L,55L 0,03 Milk .. | gallen |159,900,000 4.70
Bloorl and booe ton 344430 oIl Curranta . b, 9,900,000 0.14
Methyplated Sultanas .. 1b. 18,000,000 o.zb
apirits gallon 2,374,000 0.00 Grapes .. ton 04,000 @.37
Soda crysta]s . ton 4,936 o az
’wrphosplmfﬁ ton 04,144 1.6% Total .. .. .. 5t.91
phuri¢  aci ton 226,450 o.87 M,P?mlil - e ]
incipolly Tmpo .- e e 31.7
Totat .. .. = 83-95 [ Principally Home-prodaced | I w8l
. Total .. .- 100.00




!

WHOLESALE PRICE {Basic MATERTALS aXD FooDsturrs) INDEX 47

4. Index-Numbers.—Index-numbers for each group of commedities and
for all groups combined for the index of wholesale prices of basic materials
and foodstufls are given in the following table. Current index-numbers, on
the hase: Avemgc of three years ended June, 1039 = 100, are published in
the Monthly Revmo of Bustness Statistics.

Wholesale Price (Basic Materials and Foodstuffs) Index-Numters, 1928 to
December, 1951.

{Base of sach (Group : Yeor 1928 = 100.)

Basie Aatenials and

Basie Mateyials,

wdatizf=
Fimai- ¥
Teriod ‘”tiﬁ: Gonds | fuods
tricl . LTS Rub- and N eiper-] prndi-
Metabt et | poe fumome] b | Butde] ] T R s | an
Gl 1oand | eies, | rats | and } 7 PR s | Sl | o | arengs
Wxrg Hudes.) e pit- | Pro-
i . fai | Al
1929 . 100 [ 100 100 100 100 100 100 100 100 1eo
1929 . Lo 102 L 513 77 43 af 107 i 103 ing
e . a3 108 & o5 53 J0U a3 93 108 H 35
1938, &n 100 57 off 55 101 92 Br 111 79 7
1932 81 ros 51 b 53 o 8% 79 1of 7h A4
1933 iz 85 2 9% 50 1060 Ay -1 101 75 &1
14 74 hES iy #n o af 8o B ) 75 ar
ig1s . 71 23 Gz S 50 a7 79 5 103 H3 B3
19ah 72 ar 74 3z Fel an bz a1 1035 B 87
1037 79 05 L.r L] Ra 110 ol a3 113 L1 LT}
gad . Ho 9K &1 fa 66 104 848 o6 109 85 a1
030 & 07 fig, 81 76 108 a0 05 i1 R 2
1 . Ay 123 78 07 % 127 104 100 T34 % [ {+3
141 .. a4 134 52 106 98 137 Mz 10y 156 ar a7
T4z . . o7 151 % 116 104 154 125 116G 1Ba 101 o0
1943 e 103 i 1io 118 0% 181 135 121 LG 03 126
T4 ‘. 1y 100 104 118 TOf 183 35 122 200 104 Lz¥
945 .. . 103 153 ol 17z =10 184 i3 126 b 104 128
1946 .. 103 12 g I Ly 187 131 128 191 107 128
my7 . - ({2l 132 1hy 116 o4 194 137 137 I Tig 135
1948 as 129 159 234 127 oo 204 157 156 217 rag 155
1943 S| 6o | ah6 | 284 | 138 96 | ary | s | rrs| zas| 1se 173
1930 . 170 770 {138z 179 155 258 {(MjzeB | zoz 263 Way18y (o) 203
1051 .. 35 nh |[Hhars L 220 248 327 {{e}26i 246 2y |(#)235 |{e) 257
1051—
AFTTITTRIES ; 20% 17y (#1554 0y 5% 2wy ()30 200 250 |(wizoz Hady 2ar
Febrary 20 18y {i#¥oo | 207 1] 2 |(s)z5e ] iy 28 |(a)z11 He) 230
Mureh 2z 100 |(n)ogz | 208 274 293 |(mizdo } 233 208 [(@)zz7 |(a) 204
Apnil 221 196 Jimisus | 208 240 310 |(m)2ss | 223 a3 [fajzu |(a) 237
Mav vay 106 |{ahi55 208 213 31 |{@)z5z 238 2iy {228 {(#) 247
Jue 228 106 {41349 200 230 ar7 J(e)zat | 202 208 jluyz37 |(w) 252
Julv . 27 17 38z 3L 227 130 250 20 g7 145 258
dupnat N 243 17 433 248 268 332 204 256 301 258 268
NeptettaT o 247 200 Jo0 z52 263 330 2066 268 jo2 252 aby
| Heroslaer a5 a1 501 252 26z 361 70 pE2 300 247 262
November 260 FITH 435 253 2t 17 2RE 248 317 240 263
Iwocembnr a7l 210 qapz gy ~05 3'82 285 =56 513 252 267
{a) Tieae lod by are ted using the price of raw wool for local nmanafacture For

computation using the suction mom pric:l- of wool see parsgraph s, -
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5. Effeet of Wool Bounty. —Legislation which becaine effective on 14th
December, 1950, had the effect of reducing (by bounty) the price paid’ for
raw wool for local manuiacture in Auvstralia below the open market (auction
room} price. Suchk reductions were virtually rctrospective to Augusé, 1950,
and continued until 30th June, 1951. The effective prices paid for raw
wool for local manufacture (i.e., auckion room price less bounty) have been
used in calenlating the index-numbers shown in the table above, The
following table shows these same indexes caleulated on the auction room
prices for wool. “Only the index-numbers marked (@) in the table above are
affected, and these arc shown in the fellowing table calenlated on the anetion
room price for wool.

Goode
Total Basic Trincipalty Total
Period. Textiles. Materials. Itome- Al Groups.
T'roduced.
1950—Year . . 443 272 186 205
E951— ,, . . 554 266 239 253
50— '
Angust e . 520 218 194 211"
September . 540 a2y 195 21z
Oeknher, | 54T 227 195 26
November 572 234 203 221
Trecember .. . 578 230 202 22y
1951—
Januarv . .. 715 250 200 226
Februnry .. .. 761 261 218 236
March .. . . Sr2 272 234 249
April .. . .. 665 2064 220 - 243
May .. . . 600 262 232 247
June .. . .. 404 256 243 257

§3. Melbourne Wholesale Price Index.

i. General—An index of Melbourne whelesale pricca was first compunted
in 1912, It relates chiefly to basic materials and foods weighted in accord-
ance with consumption in the years immediately preceding that date,
Neither the component items of the regimen nor the weighting have been
varied. Consequently, the index is outmoded for current use and 15 a
measure of variations in wholesale prices based on the weighting originally
determined. 1t has some historic significance ag a measure of changes in
the prices of its component items combued in the proportions in which
they werc in comimon use about the yvear 1910. [t is now published only
on an annual basis and is mainly used as an approximate indicationr of long
term trends since the year 1861, for which it was first comptled. A descrip-
tion of the index and « list of the commodities ingluded in it were peblishod
on pages 43 to 45 of Labour Report No, 38 for 1949.
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2, Index-Numbers.—1861 tv 1951 (1911 dase}--Index-numbers for
esch group of commodities, as well as {or all groups combined, are shown
in the following table :—
Melbourne Wholesale Price Index-Numibers, 1851 fo 1851.
{Base of each Group: Year 1911 = 1,000.)

1. 1L Il 1v. L ¥I. ¥II. ¥1ElL.
Wool, .
Year, M:;ﬁ" Cotton, ;:f::’e ;:o Dalry | Grocer- y Bullding | Chemd- 0,‘.* ':
iy Lestiy d Mont. |y sl oups
Conl. &t T, duee, &o.|TTeduce.]  fea. aterials. <ol
C.

1113 e 1,438 1,341 3,503 t.ool 1,96 .- 1,070 1,030 1,538
187L s 1,006 1,257 1,236 264 .5 e 1,044 1,409 1,229
180 . 178 1,115 1,003 435 1,411 .. 1,o9x 587 Lzl
18 .. Boy - 1,624 995 1,032 583 780 1,194 945
1901 . 1,061 774 18 1,019 1,048 1,345 By 917 474
1902 . 1,007 746 [,I9T 1,31% 943 1,447 a5 81 LGt
1903 . 923 934 1,209 1.059 916 T44) ars 921 £,049
1904 . 8zt gds 754 856 916 1,427 845 B 890
oy e becd Bso 94 ¢lo 94z 1,209 oy 859 aid
1905 . a8z 978 91t 913 9123 1,410 L5 61 944
gay . 1,037 1,017 0973 1010 948 1,244 963 961 LO21
1908 . 1,033 90t 1,312 1,158 963 1,33% %35 601 LEIS
1909 e 1,014 907 1,000 1,119 g 1,058 oIl B1s 493
1910 - 1,024 052 o6y 1,180 n9q 1,008 496 §qB 1,003
(1 1]] . 1,000 1,000 000 ) f,000 1,000 J 1,000 1,000
T11] . 1,031 9¢1 1,370 1,706 1,052 1,357 1.0%7 978 EATO
190y e 1,046 o0 1,097 TL054 toig 1,352 1,128 995 1188
Wi .. 1,099 1,049 1,207 1,137 1,021 [,507 1,081 1,351 . 1.149
1913 ‘e 1,284 1,017 2,163 1,530 1,13% 2,435 L3275 1,528 1.604
miG .. 1,693 1,423 1,208 1,485 1,332 2,515 1,491 1,760 1.504
1913 . 1,139 1,008 LIs? 1,413 L343 2,493 1,884 1,171 | 662
1918 .. 1,416 2,360 1444 1,454 1,422 2,383 2,686 3,21% 1,934
1e19 . 2,521 2,363 1,987 1,651 1454 2,442 2,882 2,396 2.055
1920 e 2,302 T 7,460 2,413 1,920 3,379 (%21 1,234 2483
FITE] ve 2,17y 1,361 76y 1,000 1.99% 2,158 733 2,309 1.903
1993 . 5941 1,681 1,618 1,648 1,569 Y8y 2,008 1,96% 1.758
9y . 828 1,748 1774 a0 L7468 2,579 2,024 933 1,944
1034 . 1,833 2,418 v.647 1.64% L7311 2323 1,814 1,806 1,885
1038 s 1,851 1966 1,796 1,646 .73 3,411 [,711 1,790 1,844
1936 . 1,938 1,582 7,001 1,784 1.730 ¥TL 1,664 818 1,832
1937 . 1,962 1.650 1,816 1,82y 1,734 2,111 1,623 1,066 L8I7
tpad .. Lotz 1,781 1,726 75 .70} 1,015 L744 g1} 1,792
1919 .- LoT3 1,355 1,793 1,854 | 1.680 | 2,243 1785 1,943 1,803
1930 . 1,867 1,117 To4la 617 1,668 2,024 1,673 [JOLE] 1,596
g8t s 1,826 040 T,t2x 1,308 794 1,512 1,009 2,166 1,429
1942 V. 1,736 og8 1,230 1,304 1766 L35I 1,04% 2,137 | X1l
1948 1,713 1,118 INF: 1194 1,14 1,485 3,061 3.10% 1.40
1984 . 1,660 1,261 1,288 1,374 1738 1,540 2,014 2,017 1.471
1938 ‘e | X 1 I3+ T, 344 1,325 N9 r.508 1,064 5998 1,469
1936 e $,566 1.330 1.48c 1,351 1731 1,68y L.96g 1,407 1,543
1537 . 1,772 1,406 1,604 1,451 1,750 1,678 1,430 2,606 .856
1938 . 1,746 051 1,780 1,840 | L4z 1,871 2,238 2,059 662
039 - 1,758 1,10t 1,820 1,557 753 :.gw 2,770 2,078 1,665
G4 ‘e r,854 1,361 1,567 5,567 T 734 1,802 EX.1.1 2,208 £T18
1941 .. 1,960 1,402 1,721 1,554 1,883 1,776 3,138 2,327 1,706
1943 .e 2,146 I,5G7 1,900 1,665 1,938 2,372 3,400 2,437 1,977
1943 .. 2,273 1,94% 1,964 1,716 14939 2,566 .70, %442 17
044 we 2,278 2,867 2,652 I, 72! 1,949 2,470 3,768 2,442 2,159
1945 “e 2,270 1,040 1,259 1,726 1,967 2,560 1,770 2,527 2,228
1946 . 2,262 2,062 1,958 1,722 1,077 2,58p 3,972 2,014 2,162
1947 - 2,500 [ 2,690 2,018 | 1,763 | 2173 | 2,548 3,800 7,343 2,360
1948 .. 2,829 3,619 2,383 2,104 2,435 2,970 4,631 3,160 2.824
1649 .. 3.502 3606 2. 826 2,300 2.5%3 3,356 afrr ER-F1} 3491
19%0 .. | 3902 | 5,464 2,155 | 2,450 | =282 4,610 Ha) 5,867 3,263 3,816
108 .. | 5080 | 7543 4,512 | 2030 | 2830 | 0438 [(n) 7oy 3,204 5.098

Norte.—The fgures glven in this table are -comparable in the vertlenl colomns, bab are not

directly comparable harizootally.
@) The regimen andl waaghting of the orjgival Building Materlals goonp

1

1
of s idex have beogomo

unreal. Thr moveniant shown hcre for this group between 1040 atid st has been oalealabed

Foodstuffs

with the mo
Index,

t ocornng in the Boilding Materials group of the Basic Maberisls and
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§ 4. International Comparisons : Wholesale Price Index-Numbers,

The following table gives index-numbers of wholesale prices for the
period 1939 to December, 1951, for Australia and other countries, Except
where otherwise noted, the average prices in each country for the year 1948
are taken as base (= 100). The figures, which have been taken from the
Monthiy Bulletin of Statistics published by the Statistical Office of the United
Nasions, show fluctuations in yprices in each country, and de not measure
relative price levels as between the varions countries included.

Index-Numbers of Whalesale Prices in Various Countries.
{(Sonrce : Monthdy Bulletrn of Stodestics of the Statistical Oflice of the Uniled Natiens.}
(Base : 1948 = 100.)

i | )
) = , 2 & . 2
Perind = 4 - . @ . = g =
£ ] = 4 Z :
2 2 3 =1 = = = & = L
139 . . a0 28 LY 28 46 32 13 G -] 15
1540 - b5 25 56 30 63 39 1y 8 13 57
[CTE . [ 16 i 35 5o 10 18 n k1) G
1942 - .- 7 43 fiy 43 84 63 22 rx| a4 73
o3 .. 81 A &6 53 B4 do 2z 17 Lox fz
1944 82 53 68 55 &5 65 2R 15| by A3
1945 . . 51 61 68 s8 84 101 40 oz 63 3%
1046 . ‘s 83 |(my 71 72 63 83 05 [ 38 74 85
1917 e 57 He Fq {{m) &7 01 gz 7h <5 [{w} 1 w5
0938 00! (oo b 100 so0) ief seo| oo i00{ ted
1049 . . . 1512 Tio 103 (581 100 9l ror () 100 o4 PO
TO5¢ . 132 127 100 i34 s 104 LG 108 1ag 105
19571 . 103 i34 124 175 147 110 LG 138 170 122
1951—
Masel (e . 152 15 123 158 138 117 150 145 6 17
dune o - 161 1% 1z 170 150 1311 163 g0 124 2z
Hepdh . 170 8 125 181 150 16 174 138 120 122
Do . .. 171 155 24 192 149 16 1727 [50] 110 rz7
UHiTED
. & . . . g KINGDOK. g"
Pur]. o8 [ 3 b : & 8 4 ]
o . B - - Bl L 2 a o
sEE EE (53| B (B B | B (R JalmeelBSE
EES| =S | w4 | 2 D) & | =3 [SQE|Trade) ™) SEL
1035 .. 18 37 58 L1 2 54 45 56 47 14 45
140 30 46 65 73 0 68 bz 6z 6z &0 i
1043 .- 43 53 Fi 0o 35 8o 70 63 L] it 55
1042 .. &6 56 7y 9% £ 85 au 76 73 s
93 - . 56 57 82 9 51 az 0 £z 74 70 G4
M4 . LC1] 53 Bs 0y 53 02 o6 56 70 72 45
M4% . .. =0 Gy 36 08 55 at a5 ay 77 74 6
46 .- . EX] 89 36 03 55 b7 o2 5y Sa 78 o6
1047 . . 3 96 % b Bo 3 96 94 s a1 o3
1948 - 1 100 | 1qe L1 1] | 100 16¢ 100 100 1060
1949 . 110 103 99 102 140 oL a5 taf 1o% 104 05
1450 . . 120 [y 108 115 63 100 ui 113 120 1N 949
351 .- . 148 a3 136 1P 192 o 105 12 | F1 136 116
1951—
March QLr. . 136 140 120 133 186 129 o 121 (1] 137 111
S N o 151 45 124 143 190 147 196 12y 140 Lo rt
Sapt, - . 151 42 129 b4 1494 ig2 103 131 147 138 109
De. " . 154 144 134 143 190 147 105 136 36 | 38 100

L}
Ly Mew index hinked o fornier index, (&) Noewandex; base, 1040 = 100,
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AUSTRALIA, ISif1o 1952

(BASE OF EACH SERIES - YEAR 191i= ,00Q)
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e /».-- . - u?”_m_\___-,—«____ o g™
o o [R—
1,000 — - rd AL aces [F--1-)
e J— -
040 = 00
.
N Y W e o . L e e L L o
- 1S [ - Fi . RN L iRCS- 1933 W3- 938 R1a- 1040 [-EIREERE ] L, B AL @5t=1%33

BEPLANATION ~~The index-numbers lo 1he graph alove are for the 8ix Cnpital Citica as a whole, with the exception of those for Wholesale Prices up 1o the fourth gquarier
iph shews the trend of prices according 1o the ~ old * Melbourae Index w
and Foodstuffa Endex, the ¢urve fine moves In accordance with the variutiens of the latter
the “* " Seeiea indeX-nunihers are taken hoek foom the true tase (November, 1014 = 1,000) b eans of the ** A *° Series Index {Foad and Bent of A1l Wouses),
compntad on the basiz of the + C " Soriez Redad Triee Tiedox,

af 1927, which are for MelDourne
thiz index having been “ spliced ' with the Basle Materin

The wholesale prices

L

to the fourth quarter of 1927, but therenfter,
For ihe period tor1-1014
Beal ongea are
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