4 AUSTRALIA -
e T m——

HOUSING FINANCE

OF STATISTICS

/ EMBARGOED UNTIL 11.30 A.M. 19 NOVEMBER 1987

ROWNER OCCUPATION, AUSTRALIA
SEPTEMBER 1987

PHONE INQUIRIESe about these statistics—contact Mark Dennis on Canberra (062) 52 7117 or any ABS State

office.

® gbout other statistics and ABS services—contact Information Services on Canberra (062)
52 6007, 52 6627, 52 5402 or any ABS State office.

MAIL INQUIRIES e write to Information Services, ABS, P.O. Box 10, Belconnen, A.C.T. 2616 or any ABS State

office.

ELECTRONIC e on VIATEL — key *656#.

SERVICES

e on AUSSTATS — phone (062) 52 6017.

e on TELESTATS — phone (062) 52 5404.

MAIN FEATURES

Secured housing finance commitments (excluding altera-
tions and additions) made by significant lenders in
September 1987 totalled $1,552.9 million, $360.4 million
(30.2%) more than August 1987 and $565.8 million
(57.3%) more than September 1986. Seasonally adjusted
commitments were up $182.2 million (14.3%) on August
1987 and $435.3 million (42.6%) on September 1986.
These are the highest monthly values of commitments in
original and seasonally adjusted terms since the beginning
of the series.

First mortgage or equivalent finance was provided for
30,503 dwelling units, 6,454 dwelling units (26.8%) more
than August 1987 and 8,287 dwelling units (37.3%) more
than September 1986. The number of dwelling units
financed was the highest since May 1985 (seasonally
adjusted it was the highest since June 1984).

SUMMARY TABLES

Commitments by purpose (original)

% Change
September % Change from same
1987  from last month

Purpose of Commitment 3 Million month*  last year#
Established Dwellings 1,215.5 28.0 58.6
Construction of Dwellings 246.7 399 61.1
Purchase of Newly Erected 90.7 36.7 343
Total 1,552.9 30.2 573
Commitments by type of lender (original)

% Change

September % Change from same
1987  from last month

Type of lender 3 Million month* last year#
Savings Bankst 1,073.0 319 59.5
Permanent Building Societiest 257.5 18.7 45.8
Trading Banks 146.8 55.6 111.2
Other Lenders 75.6 12.1 10.6
Total 1,552.9 30.2 573

Commitments by type of lender (seasonally adjusted)

% Change
September 9 Change from same
1987  from last month

Type of lender 3 Million month*  last year#
Savings Bankst 968.4 125 42.7
Permanent Building Societiest 281.3 18.2 44.2
Trading Banks 132.1 28.7 69.1
Other Lenders 74.6 2.5 7.4
Total 1,456.5 14.3 42.6

Number of dwellings secured by first mortgage (original)

% Change
September % Change from same
1987  from last month

Purpose of Commitment Number month*  last year#
Established Dwellings 23,771 26.0 399
Construction of Dwellings 5,046 317 35.8
Purchase of Newly Erected 1,686 24.7 117
Total 30,503 26.8 3713

* September 1987 on August 1987
# September 1987 on September 1986
t Since September 1986, four Building Societies have become Savings Banks

EXPLANATORY NOTES

Introduction

This publication presents statistics of secured
housing finance commitments made by significant lenders
to individuals for the construction or purchase of dwellings
for owner occupation. For detailed information on the
scope and coverage of these statistics and definitions of
data items refer to the July 1986 issue of this publication.

2.  While the statistics are described as being for
calendar months, it should be noted that:

(i) in the case of trading banks and some of the
larger savings banks, the data relate to a month
ending on the last Wednesday; and

(ii) inthe case of other lenders, some have accounting
periods which do not correspond exactly to a
calendar month and their figures are used without
adjustment.

Seasonal adjustment

3. Details of methods used in seasonally adjusting
original series are available on request.

4. Large fluctuations in series as a result of irregular
influences are not removed by seasonal adjustment.
Particular care should therefore be taken in interpreting
individual month-to-month movements.



Unpublished data

5. More detailed classifications of the data in this
publication may be made available on request. Generally
acharge is made for providing this information. Inquiries
should be made to the officer named in the Phone
Inquiries section of the inquiries box at the front of this
publication or by writing to Private Finance Section,
ABS, P.O. Box, 10 Belconnen, A.C.T. 2616.

Revisions

6. This publication incorporates revisions made to
statistics for previous periods.

Commitments not advanced at end of period

7. In principle, commitments not advanced at end of
period presented in Table 2 are derivable by adding total
commitments less cancellations of commitments less
commitments advanced during the period to the balance
of commitments at the end of the previous period. In
practice, however, revisions and other adjustments may

mean that such a derivation is inexact.

Related publications

8. Users may also wish to refer to the following
publications which are available on request:

Building Societies, Australia (5637.0)—issued monthly
Banking, Australia (5605.0)—issued quarterly

Savings Banks, Australia (5602.0)—issued monthly
Major Trading Banks, Australia (5603.0)—issued monthly
9. Current publications produced by the ABS are

listed in the Catalogue of Publications, Australia (1101.0).
The ABS also issues, on Tuesdays and Fridays, a

Publications Advice (1105.0) which lists publications to -

be released in the next few days. The Catalogue and
Publications Advice are available from any ABS office.

© Commonwealth of Australia 1987

Symbols and other usages

— nil or rounded to zero
— break in continuity of series (where a line is
drawn between two consecutive figures in the
same column, or alongside two or more figures in
consecutive columns)
not applicable

10. Where figures have been rounded, discrepancies
may occur between sums of the component items and
totals.

Electronic services
11. VIATEL. Key*656# for selected current economic,
" social and demographic statistics.

AUSSTATS. Thousands of up-to-date time series are
available on this ABS on-line service
through CSIRONET.

For further information phone the
AUSSTATS Help Desk on (062)
52 6017.

TELESTATS. This service provides foreign trade stat-
istics tailored to users’ requirements.

Further information is available on
(062) 52 5404.

IAN CASTLES
Australian Statistician

Printed by C. J. THOMPSON, Commonwealth Government Printer, Canberra
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