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Secured housing finance commitments (excluding alterations

‘ and additions) totalled $1,913.2 million in May 1990, an
increase of $555.4 million (40.9%) on April 1990 but a
decrease of $137.8 million (6.7%) on May 1989.

In seasonally adjusted terms, the increase on April 1990 was
$181.2 million (12.0%), and the decrease on May 1989 was
$125.2 million (6.9%). Banks accounted for the biggest
relative share of the increase with a rise of 15.6% over April
1990; permanent building societies recorded a rise of 6.9%
while ‘other’ lenders fell by 3.5%.

Seasonally adjusted, commitments for first mortgage (or
equivalent) finance were provided for 24,625 dwelling units,
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2,873 dwelling units (13.2%) more than in April 1990 but
2,244 dwelling units (8.4%) less than in May 1989.

The trend estimates for the number of dwelling units shown
in the above graph continued to increase in February 1990,
although the increase was less than in each of the previous
three months. ‘ '

Due to the highly irregular nature of the series, it is not
possible to calculate, with reusable confidence, the trend
estimates for the last three months, and therefore these
estimates are not provided.
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SUMMARY TABLES
Commitments by purpose (original)
Percentage
Commitments Percentage change from
made during change from same month
May 1990 last month(a) last year(b)
Purpose of Commitment Dwgs M Dwegs M Dwgs M
Established Dwellings 20,432 1,450.1 424 40.1 -8.7 -16
Construction of Dwellings 6,141 3373 41.4 38.7 -13.4 -139
Purchase of Newly Erected Dwellings 1,593 125.7 60.1 58.6 14.3 39.1
Total 28,166 1,913.2 43.1 409 -8.7 «6.7
Commitments by type of lender (original and seasonally adjusted)
Percentage
Percentage change from
May 1990 change from . same month
$ Million last month{a) last year(b)
Type of lender Orig. Seas. adj. Orig. Seas. adj. Orig. Seas. adj.
All Banks(c) 1,481.8 1,310.0 471 156 -10.4 -103
Permanent Building Societies(c) 201.7 182.7 28.0 69 224 216
Other Lenders 229.7 196.6 19.1 -3.5 -1.3 -3.9
Total 1,913.2 1,689.3 40.9 12.0 -6.7 -6.9

(a) May 1990 on April 1990. (b) May 1990 on May 1989. (c) Since May 1989, one Building Society has become a Bank.

NOTES

The statistics of housing finance are compiled from returns collected from significant lenders and relate to secured housing finance
commitments for the construction or purchase of dwellings for owner occupied housing.

Explanatory Notes are available at the back of this publication.

IAN CASTLES
Australian Statistician
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TABLE 1 — SECURED HOUSING FINANCE COMMITMENTS TO INDIVIDUALS -‘iﬁjﬁ?AY 990
Type of Lend, Ny N
) er N, T
~\, i 2! e -
All banks Permanent building Other et S
Dwelling societies lenders Total
. . - Dwelling Dwelling . Dwelling
Purpose Of Commitment units  § million units 8 million wiits  Smillion ~ units  $million
AUSTRALIA
Construction of dwellings —
Houses —
By first mortgage 52719 269.8 386 259 333 19.8 5998 3155
By other security w 9.3 . — “ — . 9.3
Other dwellings —
By first mortgage 139 9.1 4 08 - — 143 9.9
By other security . 24 . 0.1 — " 25
Purchase of newly erected
dwellings —
Houses —
By first mortgage 619 395 m 155 549 472 1339 102.2
By other security “ 3.0 . — . — - 3.0
Other dwellings — .
By first mortgage i 187 12.1 60 43 7 0.6 254 17.0
By other security . 3.6 . _ . — .- 3.6
Purchase of established dwellings —
Houses —
By first mortgage 14,734 1,011.1 1,890 135.5 2204 152.0 18,828 1,2986
By other security - 23.2 1.3 “ 02 “ 247
Other dwellings —
By first mortgage 1,229 922 252 18.1 123 9.7 1,604 120.0
By other security . 6.3 03 - 02 . 68
Alterations and additions to
dwellings . 97.7 72 1.6 106.4
Total commitments 22,187 1,579.5 2,763 208.9 3,216 2312 28,166 2,019.6
STATES(a)
New South Wales 5,940 528.6 1,091 96.6 1,510 129.6 8,541 754.8
Victoria 6,151 448.2 304 20.0 685 44.0 7,140 5122
Queensland 4,253 260.7 563 39.1 749 439 5,565 343.8
South Australia 1,730 102.2 312 18.9 169 18 2211 128.9
Westem Australia 2,688 160.8 349 24.0 32 22 3,069 187.0
Tasmania 668 30.3 757 342
Northern Territory 224 12.0 144 10.2 n 37 224 120
Australian Capital Territory 533 36.7 659 46.8

(a) Includes alterations and additions.



— 10 (4 1o 6T 09 LoV

— €0 o1 — 01 w "IN
10 — — 0 'S 6v1 ‘s,
70 1 12 18 STh 168 VM
€0 £0 S 0 $1z Shy V'S
10 Sl Lt Sl 80L LSY'T PiO
S 8'€ €S '€ 78 a SIA
€0 67 s§ 17 798 005'1 "MSN

0661 AV — SHLVIS

- — - o (A 129 LIV
- 10 [4 - Lo 19 N
10 - - 10 LT 8 ‘5],
1o 60 14 90 (42 LOL VM
—_ 10 S €0 oLl IS¢ V'S
10 §0 8 't FLy LOO'T PIO
0 L1 (4% 8’1 068 050't OIA
$'0 LT % 4 't9 686 MSN
0661 TRIdV — SHLV.LS
ST 6’6 134 £6 §ele 866'S Aey
80 09 L8 ¥'9 0°0£T SSTY udy
€1 €6 LTl TL ¥'cie L86'S YoleN
¢l T8 LET L 0’0t 8EL'S Arenigayg
Lt 9 101 09 TssT YoL'y Kenuef
0661
L1 9 611 Y 0sie ST’y Jaqueda(y
9T £6 wl 9L y'0e 1¥9'S 13quIaAoN
1T 88 el 8¢ Tove £LS'Y 13G010
St €8 [£4! 9L 8'evC sy 1equiideg
L 8L (74} 18 9'16T (4483 1sndny
ot 9L 611 £9 [ 4:1%4 08¢’y &g
s 9 S0t 9 01T 196'% aunf
Ve 901 IS1 06 §'89¢ 0v6'9 Ley
Le 801 091 69 L'T0¢ 618°S udy
€1 1ol Sel €6 9'65E £L8°0 oI
6861
LSt 6%01 8¢L'1 696 6'L6L'E T89°¢L 6861-8861
(A (472 ors'1 §68 v'8r0'E : 88019 8861-L861
£8 £0S [4YA! L'tS 6'€88'1 £0E'Sy L861-9861
SYVIA
vIviaLsny
uorni § uonpu § Stum uoiu § uonmi § Spun
Sumamq Suomq
Lnunoas 430 28D31i0u 1541, {namoas 3410 38vB1i0w 1540
s8unjamp 12y10 sasnofy

sdurjram(g Jo uononisuo)

SYAANTAT TV — STVAAIAIANT OL SINTWLIAWOD AONVNIJ ONISAOH @INOAS — T A'MV.L



- L 0g 1o 'S €L LIV
- 70 € - _.o v .&z

- 10 3 - £1 Ik4 'se],
- 60 91 0 Ly 8 VA
70 Lo L1 10 7€ 79 V'S
0l ve s€ 01 66 €51 PO
€1 v'E $s 0 €07 90€¢ 017
ol SL 56 ol vis 769 "‘MSN

0661 AVIN — STLVIS

- 60 €l o Le .14 LoV
- 10 i - 70 € "IN
- - 1 - €1 LT ‘s8],
- ¥l 8¢ 1’0 L&A Ly VM
1’0 91 (4 10 T 9 ‘v'S
(4} 9| € Lo L 911 PIO
Ll 9t Ly s0 el $0T DA
11 9¢ 05 60 $'8C Vit ‘MSN

0661 TRIAY — SALVILS

9t oLl $ST . 0t [Ar/il 6£€°1 Aepy
4 8l 061 €7 0'6S 508 fudy
(44 Ll LET 0t (At ] 860'1 Yoy
61 L8l st X4 TiL 160°1 frerugag
§T 961 67T 9T 09 6£6 Krenueg
0661
§T 9yt 10C TT [A}] 9501 Jaquda(g
[N $91 917 6T 8'1L £66 J3QUIBAON
'l €Tl 851 | X4 179 vi6 13O0
60 (9 1! (42 sl I'v9 £88 Iquimdeg
Lo el 761 sl LT 876 snny
1T : ol 651 Il L 449 £€8 Ay
97 L1 81 T (447 0F8 sunf
60 vl 617 L&A V'EL SLI'L Aey
01 961 0te Tl $°09 156 udy
9T 1'81 [AY4 Le $'t8 SYA PN
6861
¥'st 017 68Tt Ve ¥'8L6 090'91 6861-8861
0eT 1’161 Tis'e oLl TLT8 899°61 8861-L861
Vel S'L0t 9TH'T 0¢l 8'90L 8€E'S1 L861-9861
S¥viIA
vITvaisny
uorpu § uon § S uoimu § uotu ¢ smm
Sunram(q Supamqy
dnmdas 42y 23p&1riom 1541,] K1amoas w210 28p31i0u 1501,
s8urgjamp 1ay10 sasnopy

s8uipjomp paroasa Kimau Jo asoyounyg

pamunuor— SYHANAT TIV — STVNAIAIANT Ol SINJALININOD JONVNLL DNISNOH dTdNIAS — T AT4VL




10 LT w 61 062 (494 LoV

- 'l 14 - 6 91 N
1o 70 9 o {1 3%4 CLS ‘SBL
60 $9 Tl L4 oLl L¥6'1 VM
o YL Lel 1 6'L8 SYS'1 V'S
Lo 6'¢l 17T 8'e (A 44 789'¢ PIO
[ £'tT L3 T9 8°Tve 888'y A
Tt 89 869 v'8 6'S9% 186°S "M'SN

0661 AVIN — SHLVIS

- €T w [ L'tT 9s¢ LoV
—_ o1 (/4 — Sy 18 LN
(A" 0 9 60 861 |¥a4 58],
£0 0 6L 91 S'18 9vEl VM
10 199 01 1T 669 STT1 V'S
70 €8 811 s o9vl ovs'e PIO
60 6°S1 8¢C 184 (A4 324 OIA
9t 6'8S £€9 61 1334 600'Y "M'SN
0661 TRIdV — SALVLS
89 001 $09°1 Lyt 9'86T'1 87881 Aen
€S I'Lé 8T €ve 9'806 121l udy
v 8Tl oLl syt SL8T'1 ££6'LI e
§9 88¢1 1291 6'81 18Il 06Z°LI Lrenuqay
9 §'L6 6LT'1 'Ll T80’ 0£9°S1 Kienueg
0661
st ULL 9L0°1 TSt £'968 086'C1 Jaqueada(]
(A4 . 096 90E'1 991 00811 ILT'Ll ISQUISAON
129 S'L6 oge'l 6Ll T'Es6 8ST'yI 19010
8 97 6vT'1 691 S156 0LT'HI soquinndag
18 06 81T'1 00T €780'1 Tes'sl 1sndny
9t $'68 9II't 91 8°LL8 9L8'CI Aog
6y 6’16 SOT'1 6'61 9°€96 12544 aunf
9 0811 0951 1'9T L8yl L08°0C Aoy
9 $'801 0Er'l L'tT LEp1'l SET'LI mdy
£'9 §etl ¥89°1 | 3 9Sre'l ££8'07 Yo
6861
o'io1 1°€79'1 8TI'eT Lote £°084°S1 TLL'WE 6861-8861
¥'98 ¥'069'1 SLY'0€ 05T 1°608°€1 SSY'9ST 8861-L861
8'ce 6'96L LZS'LY 1°0s1 £110'6 : T6v'L61 L361-9861
SUVIA
VITVALSNV
nn tun
uotjma § uonmu § Mv.iuiQ uonm § uolpu § .M&:ssQ
Knan2as 230 230810 1541, . &numaas oy 23pdjiou 15414
s&urgjamp 410 SaSnop

s3uijamp pays11qoIs? Jo asmprmg

parunuod—  SYAANHT TIV — SIVAAIAIANT OL SINFW.LINWOD FONVNIA ONISNOH QTANIAS — TATHV.L



S06 61y L1 89 659 6T LoV

oyl 6 £0 0TI | 144 I'0 LN
s (447 Lt (447 LSL (4 'sg],
L'862 LUl oL 0'L81 690'€ 8'8 V'R
8’161 L3811 (V4 [ 3:14 12T [ %Y V'S
8 vob 1°¢62 124 3% 4% SUY 8¢l 2 (o]
L'LL6 ¥'99v T8l [AA1Y ori'L 981 OIA
0'80b°1 0TIL v'ee 8VSL 1¥5°8 1'vs ‘M'S'N

0661 AVN — SALVIS

L8 84% §1 1447 1114 €T 1oV
611 €9 1’0 L9 (44} 10 ‘LN
sy (354 01 9 LES 60 'SeL
$06T 0651 LR T'6¢l 17¢'T 08 VA
9681 901 0¢ L'T01 95L°1 £t V'S
9°8SY y'eve 68 9T Tig'e 91l PO
0056 99LE 96 [4 (4% voL'y el 1A
9'86€'1 8'9LS % LT9¢ 1270'9 1'6C ‘M'SN

0661 TRIdV — SALVIS

18IS VLYSY 18 961077 9915 901 hepy
SLer's 65851 969 Syt 98961 L9 udy
5909'c 17611 6L LLL6T $TI'LT 218 PN
0TLS'E 9651 819 Sl ori'sL LIiL Arensgs
ylEe's At g'ss SE6s'l $L6T soL Asenueg
0661
6vers 96551 6% 60861 LSV'61 068 1aqueoaq
VISHE LywLl 89 ¥06L'1 yLS'ST 06L 1aquianoN
£LOv'E LOLY'L zes £33yl S9E'1T’ voL 1010
106v'E ESIST 9°1s g6LY'l A 8§ soquisidag
LELS'S LIl 759 0'699'1 91¥'eL L08 1sn3ny
L109'€ z585'l 55 THLE'T £8'61 869 Ay
9598's 7€89'] TiS LISl 6vS'1 yéL aung
LE81'y £501'7 oL $LS1'T z58'0¢ 8901 Aoy
6507Y £E9L'T €19 L99L'Y (285 y'e8 dy
YT 9790 TS €580 ze0'lE y16 RN
6861
9'598' 1'EES'EL s T9sL'Ee 899'65¢ ¥'866 68613861
6L6S'Y 9'650's1 LIS 691802 $EL'ILE £'L0L 8861-L861
0185 066521 6'59% 9'876'el $EE'6LT S'36b L861-9861
SUVAX
VITVILSNV
woTj § worf §
porad fo pua 1o porsad Surmp a2 Jo uorpu § sy woupu §
Ppaoupapp j0uU paouvapp suot G. 29 SpuaUIUU0? D10 | ”SNNN»S“ joie] h‘ws=N\$§ 0} suonppo
Spuauuniio)) Spauimuuio g ?D Pup SUONDLIY

pormutiuod—  SYAANIT TIV — STVAAIAIGNT OL  SINTWLINIWOD FJONVNLI ONISNOH dddNDIdS — TITHV.L




8

TABLE 3 — SECURED HOUSING FINANCE COMMITMENTS TO INDIVIDUALS — ALL LENDERS — ORIGINAL
SEASONALLY ADJUSTED AND TREND ESTIMATES(a)

Construction Purchase of newly Purchase of
of dwellings erected dwellings established dwellings Total
Dwelling Dwelling Dwelling Dwelling
units $ million units 3 million units 3 million units 3 million
ORIGINAL
1989
March 7,008 3803 1,507 106.8 22,517 1,506.7 31,032 1,993.8
April 5,981 323.1 1,181 78.2 18,665 1,282.0 25,827 1,683.3
May 7,091 3915 1,394 90.4 22,367 1,569.1 30,852 2,051.0
June 5,066 2853 1,024 71.8 15,459 1,080.3 21,549 1,437.3
July 4,499 2553 992 68.4 13,992 9873 19,483 1,311.0
August 5246 309.2 1,120 78.5 17,050 1,200.7 23,416 1,588.4
September 4,668 2632 1,057 78.0 15,519 1,065.8 21,244 1,407.0
October 4,705 266.0 1,072 7718 15,588 1,074.1 21,365 1,4179
November 5,783 3220 1,209 92.7 18,582 1,296.8 25,574 1,711.4
December 4,144 228.7 1,257 100.5 14,056 992.6 19,457 1,321.9
1990
January 4,901 2713 1,168 82.7 16,909 1,169.0 22978 1,523.0
February 5,875 324.0 1,348 100.7 18,917 1,345.3 26,140 1,770.0
March 6,114 340.4 1,335 106.6 19,679 1,449.0 27,128 1,896.0
April 4,342 2432 995 79.3 14,349 1,035.3 19,686 1,357.8
May 6,141 3373 1,593 125.7 20,432 1,450.1 28,166 19132
. SEASONALLY ADJUSTED
- 1989
March 5,951 317.8 1,388 97.6 20,028 1,299.5 27,367 1,714.9
April 6,620 369.3 1,300 86.1 20,906 1,425.9 28,826 1,881.3
May 6,195 341.6 1,214 77.3 19,460 1,395.5 26,869 18145
June 5,430 297.0 1,038 75.8 16,479 1,1394 22,947 15122
July 4,724 276.5 1,050 73.2 15,233 1,100.0 21,007 1,449.7
August 4872 280.5 1,042 73.1 16,208 1,135.7 22,122 1,489.3
September 4811 268.9 1,066 778 16,229 1,112.8 22,106 1,459.5
-October 4,544 - 260.5 1,042 74.8 15,163 1,060.0 20,749 1,395.3
November . 5,235 2874 1,100 84.4 16,290 1,120.7 22,625 1,492.6
December 4,791 261.5 1,329 106.6 15,267 1,055.0 21,387 1,423.1
1990
January 5,166 288.8 1,330 98.1 17,768 1,250.8 24,264 1,637.7
February 5,983 3355 1,414 104.4 18,741 1,354.7 26,138 1,794.7
March 5,842 3215 1,329 102.9 19,373 1,382.9 26,544 1,807.3
April 4,713 276.2 1,091 87.5 15,948 1,144.3 21,752 1,508.1
May 5471 296.7 1,397 106.9 17,757 1,285.7 24,625 1,689.3
TREND ESTIMATES
1989
March 6243 . 3415 1,413 94.7 20,845 1,4185 28,501 1,854.7
April 6,115 337.0 1,287 87.0 19,685 1,352.2 27,087 1,776.3
May 5,856 3254 1,182 80.6 18,488 1,283.3 25,526 1,689.2
June 5518 309.3 1,102 75.7 17,407 1,219.2 24,027 1,604.3
July 5,167 2924 1,050 73.1 16,481 1,160.0 22,699 1,5255
August 4,884 2715 1,029 73.2 15,805 1,109.9 21,7117 1,460.7
September 4,731 268.2 1,046 76.4 15,477 1,079.3 21,254 1,4239
October 4,761 261.7 1,103 82.0 15,614 1,082.8 21,478 1,4325
November 4930 275.1 1,176 88.6 16,108 1,118.2 22,214 1,481.9
December 5,134 2852 1,244 94.4 16,706 1,167.3 23,083 1,546.9
- 1990
January 5,297 294.5 1,290 98.4 17,236 1,215.0 23,823 1,607.8
February 5,402 301.1 1,312 100.4 17,651 1,255.0 24,364 1,656.5
March
April not available for publication
May

(a) Excludes alterations and additions.



TABLE 4. SECURED HOUSING FINANCE COMMITMENTS TO INDIVIDUALS — TYPE OF LENDER — ORIGINAL SEASONALLY
ADJUSTED AND TREND ESTIMATES(a)

Permanent Building
All Banks Societies Other Lenders Total
Dweling — smition  P*OUME g piion P pitlion  POlRE g iion
ORIGINAL
1989
March 25,449 1,621.8 2,828 190.2 2,755 181.9 31,032 1,993.8
April 20,785 1,349.1 2,408 160.3 2,634 173.9 25,827 1,683.3
May 24,785 1,653.6 2,531 164.8 3,536 2327 30,852 2,051.0
June 16,047 1,066.5 2,189 144.4 3,313 226.4 21,549 1,4373
July 14,548 987.7 1,723 107.3 3212 216.0 19,483 1,311.0
August 17,792 1,209.6 2,084 138.2 3,540 240.6 23,416 1,588.4
September 15,419 1,003.3 2,397 167.5 3,428 236.2 21,244 1,407.0
October 15,650 1,027.2 2,350 159.5 3,365 231.1 21,365 14179
November 20,223 13429 1,955 1329 3,396 2357 25,574 1,7114
December 14327 952.8 1,684 120.4 3,446 2486 19,457 1,321.9
1990
January 17,864 1,182.1 1,666 113.1 3,448 2278 22,978 1,523.0
February 20,255 1,332.6 2,256 187.8 3,629 249.6 26,140 1,770.0
March 20,959 1,4352 2,660 206.4 3,509 2543 27,128 1,896.0
April 14,933 1,007.4 2,073 157.6 2,680 192.8 19,686 1,357.8
May 22,187 1,481.8 2,763 201.7 3,216 229.7 28,166 19132
SEASONALLY ADJUSTED
1989
March 21,886 1,358.8 . 2770 184.7 2,711 171.4 27367 1,7149
April 23,677 1,540.8 2,469 165.4 2,680 175.2 28,826 1,881.3
May 21,466 1,459.6 2,282 150.3 3,121 204.6 26,869 1,814.5
June 17,434 1,142.1 2,191 144.7 3,322 2254 22947 1,5122
July 15,820 1,106.8 1,863 117.2 3,324 225.7 21,007 1,449.7
August 16,699 1,126.8 1,985 131.8 3,438 230.7 22,122 1,489.3
September 16,217 1,047.5 2,372 166.6 3,517 245.4 22,106 1,459.5
October 15,211 1,013.9 2,197 148.2 3,341 2333 20,749 13953
November 17,686 1,154.7 1,732 117.8 3,207 220.0 22,625 1,492.6
December 15,779 1,022.5 1,896 133.6 3,712 267.1 21,387 1,423.1
1990
January 18,519 12414 2,002 136.8 3,743 259.5 24,264 1,637.7
February 20,166 1,350.6 2,302 190.7 3,670 2533 26,138 1,794.7
March 20,703 1,382.9 2,482 189.4 3,359 2350 26,544 1,807.3
April 16,655 1,1333 2,242 171.0 2,855 203.8 21,752 1,508.1
May 19,319 1,310.0 2,492 182.7 2,814 196.6 24,625 1,689.3
TREND ESTIMATES

1989
March 22,915 1,491.0 2,826 186.5 2,759 177.2 28,501 1,854.7
April 21,714 1,422.9 2,506 165.9 2,866 1875 27,087 1,776 3
May 20,222 1,337.7 2,277 150.7 3,027 200.8 25,526 1,689.2
June 18,684 1,248.3 2,146 1417 3,197 2143 24,027 1,604.3
July 17,291 1,162.7 2,084 137.9 3,325 2249 22,699 1,525.5
August 16,278 1,092.7 2,053 136.3 3,387 2316 21,717 1,460.7
September 15,799 1,051.7 2,029 135.7 3,426 236.5 21,254 1,423.9
October 15,998 1,055.0 2,008 136.3 3,472 2413 21,478 1,4325
November 16,682 1,096.2 2,002 139.3 3,530 246.4 22,214 1,481.9
December 17,489 1,152.1 2,027 145.2 3,567 249.5 23,083 1,546.9
1990
January 18,190 1,206.0 2,087 153.7 3,546 2482 23,823 1,607.8
February 18,726 1,250.5 2,181 164.1 3,457 2420 24,364 1,656.5
March
April not available for publication
May

(a) Excludes alterations and additions.
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EXPLANATORY NOTES

Introduction

This publication presents statistics of secured
housing finance commitments made by significant lenders
to individuals for the construction or purchase of
dwellings for owner occupation. For detailed information
on the scope and coverage of these statistics and
definitions of data items refer to the March 1990 issue of
this publication.

2. While the statistics are described as being for
calendar months, it should be noted that:

(i) in the case of some of the larger banks, the data
relate to a month ending on the last Wednes-
day; and

(ii)in the case of other lenders, some have ac-
counting periods which do not correspond
exactly to a calendar month and their figures
are used without adjustment.

Seasonally adjusted and trend estimates.

3. In the seasonal adjustments of these series, account
has been taken not only of normal seasonal factors, but
also of ‘trading day’ effects (arising from the varying
reporting practices of the lenders) and the influence of
Easter which may, in successive years, affect figures for
different months. Details of the methods used in
seasonally adjusting these series are available on request.

4. Scasonal adjustment procedures do not aim to
remove the irregular or ‘non-seasonal’ influences which
may be present in any particular month. Irregular
influences that are highly volatile can make it difficult to
interpret the movement of the series even after seasonal
adjustment.

5. The smoothing of seasonally adjusted series to create
trend estimates is a means of reducing the impact of the
irregular component of the series. The trend estimates
have been derived by applying a 13-term Henderson
weighted moving average to the seasonally adjusted
series.

6. While this smoothing technique enables estimates of
trend to be produced for the latest month, it does result in
revisions to the estimates for the most recent months as
data for subsequent months become available. Generally
subsequent revisions become smaller and after 3 months
have little relative impact on the series. There will also be
revisions as a result of revisions to the original estimates
and annual reviews of seasonal and ‘trading day’ factors.

7. Because of the highly irregular nature of the housing
finance ‘all lenders’ series it is not possible to discern
with reasonable confidence the current direction of the
trend at the end of these series. For such highly irregular
series the ABS does not provide for publication the last
three trend estimates.

8. Users may wish to refer to the ABS Information
Papers A Guide to Smoothing Time Series — Estimates of
‘Trend’ (1316.0) and Time Series Decomposition — An
Overview (1317.0) for more detailed information on
smoothing of seasonally adjusted time series data.

Unpublished data

9. More detailed classification of the data in this
publication may be made available on request. Generally
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a charge is made for providing this information. Inquiries
should be made to the officer named in the Phone
Inquiries section of the inquiries box at the front of this
publication or by writing to Private Finance Section, ABS,
P.O. Box 10, Belconnen, A.C.T. 2616.

Revisions

10. Revision to previously published statistics are
included in issues of this publication as they occur,

Commitments not advanced at end of period

11. In principle, commitments not advanced at end of
period presented in Table 2 are derivable by adding total
commitments less cancellations of commitments less
commitments advanced during the period to the balance
of commitments at the end of the previous period. In
practice, however, revisions and other adjustments may
mean that such a derivation is inexact.

Related publications

12. Users may also wish to refer to the following
publications which are available on request:

Personal Finance, Australia (5642.0)—issued monthly
Commercial Finance, Australia (5643.0)—issued monthly

13. Current publications produced by the ABS are listed
in the Catalogue of Publications and Products, Australia
(1101.0). The ABS also issues, on Tuesdays and Fridays,
a Publications Advice (1105.0) which lists publications to
be released in the next few days. The Catalogue and
Publications Advice are available from any ABS office.

Symbols and other usages

nil or rounded to zero
not applicable

14. Where figures have been rounded, discrepancies may
occur between sums of the component items and totals.

Electronic services

DISCOVERY. Key *656# for selected current economic,
social and demographic statistics.

AUSSTATS. Thousands of up-to-date time series are
available on this ABS on-line service
through PAXUS COMNET. For further
information phone the AUSSTATS Help

Desk on (06) 252 6017.

TELESTATS. This service provides:
» foreign trade statistics tailored to users’
requirements. Further information is
available on (06) 252 5404.
» text and tables for selected Main
Economic Indicator publications.
Further information is available on
(06) 252 5405.
Floppy disk service
Selected ABS statistics are available on

floppy disk. Further information is avail-
able on (06) 252 6684.
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