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FOR MORE INFORMATION
This Publication

General inquiries concerning this publication should be addressed to Holman Durie, Editor, Australian
Economic Indicators, on Canberra (06) 252 6025.

Other ABS Publications

The ABS publishes a wide range of statistics and other information on Australia's economic and social
conditions. Details of what is available in various publications and other products can be found in the ABS
Catalogue of Publications and Products available at all ABS Offices (see below for contact details).

There are over 500 titles of various publications available from ABS bookshops in all ABS Offices. The ABS
also provides a subscription service, through which nominated publications are provided by mail on a regular
basis at no additional cost.

Electronic Data Services

A large range of data is available via on-line services, diskette, magnetic tape, tape cartridge and CD ROM.
For more details about our electronic data services, contact any ABS Office (see below for contact details).

National Dial-a-Statistic Line

0055 86 400
(Steadycom P/L: premium rate 25c/21 4 secs)

This number gives 24-hour access, 365 days a year for a range of statistics.

Information Consultancy Service

Information tailored to special needs of clients can be obtained from the Information Consultancy Service
available at ABS Offices (see below for contact details).

Sales and Inquiries

Regional Offices
SYDNEY
MELBOURNE
BRISBANE
PERTH
ADELAIDE
HOBART
DARWIN
CANBERRA

Nationai Office

International

Telephone
(02) 268 4611
(03) 615 7000
(07) 222 6351
(09) 360 5140
(08) 237 7100
(002) 205 800
(089) 432 111
(06) 207 0326

U008 020 608

61 6 252 6620

Fascimile
(02) 268 4668
(03) 615 7798
(07) 222 6042
(09) 360 2374
(08) 237 7566
(002) 205 995
(089) 811 218
(06) 207 0282

(06) 252 7412

61 6 252 7412

FCl

Information Services, ABS, PO Box 10, Belconnen ACT 2616
or any ABS State office.
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INTRODUCTION

Australian Economic Indicators presents a statistical summary of the Australian economy, and includes
comprehensive tables and charts, as well as commentaries, occasional articles and technical notes.
International comparisons of selected economic indicators are also provided. Australian Economic Indicators
has been developed primarily as a reference document, providing a broad basis for economic analysis and
research.

The Statistics
The statistics are generally presented as time series for the last nine years of annual data, and for the last
nine quarters or 15 months of data. To assist analysis most tables include percentage movements, as well as
levels, of series.

For users requiring longer time series, a special issue of Australian Economic Indicators is produced at the
beginning of each year. It contains, for most series, a greater span of annual, quarterly and monthly data. To
accommodate these changes, each special issue has a graphical summary and no commentaries. Special
issues were released for January 1992, January/February 1993 and February 1994.

The tables contain mainly ABS data, although data from other sources are included. For ABS sourced data,
the publication name and catalogue number are included in the footnotes of the tables. If the data are from
other sources, the source organisation's name is included in the footnotes.

The statistics shown are the latest available as at 11 November 1994.

Articles and Notes in this Issue
This issue of Australian Economic Indicators contains the following feature article:

Unpaid Work and the Australian Economy xi

Composite Leading Indicator: September Quarter xv
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GENERAL INFORMATION
Structure of Australian Economic Indicators and Cross Referencing

Australian Economic Indicators takes a market or activity approach to the presentation of statistics. The
relationship between this structure and the four consolidated accounts that comprise the National Accounts is
shown in Table A below. Table B following provides a cross-reference guide to industry and sector statistics.

Table A - Cross Reference to National Accounts Aggregates

I DOMESTIC PRODUCTION ACCOUNT

Chapter Chapter

wages. Salaries and 2,9 2,4,5
Supplements Consumption
Gross Operating Surplus 2,9 Investment 2,4.5
Net Indirect Taxes 2 Increase in Stocks 2,5,6

Exports less Imports 2,5

Gross Domestic Product 2 Gross Domestic Product 2
(income based) (expenditure based)

II NATIONAL INCOME AND OUTLAY ACCOUNT

Chapter Chapter

Consumption 2,4,5 Wages. etc. 2,9
Saving 2,9 Net Operating surplus 2,9

Net income/transfers from 2,3,9
Overseas
Net Indirect Taxes 2

2,9 National Disposable 2,9
Disposal of Income Income

III NATIONAL CAPITAL ACCOUNT

Chapter Chapter

Investment 2,4,5 Depreciation 2,9
Increase in Stocks 2,5,6 Saving 2,9
Net Lending to Overseas 3

2 Finance of Gross 2
Gross Accumulation Accumulation

IV OVERSEAS TRANSACTIONS ACCOUNT

Chapter Chapter

Exports of Goods & Services 2,3 Imports of Goods & Services 2,3,5
Income/transfers from 3,7 Income/transfers to 3,9
Overseas Overseas

Net I onIin. to r)VPMAAC 3

Current Receipts from 3 3
Overseas Use of Current Receipts
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Table B - Cross Reference to Industry and Sector Statistics
I Labour Incomes

Public Cozsx Force and
Chapter National International Sector an and Labour Financial

Accounts Accounts Accounts in~vesftment Production Prices D~or1= 01y Costa Markets,

try (2) (3) (4) (5) (6) m7 (8) () (10)

Tablenumber

Sector
Trading
enterprises (')

Financial
enterprises

4,5 2,11 6 2,3,5,6 1-12 7-12 6 2.5 4,6

Households (a) 4-6 2,11 1,2,7 1-10 1-5 2,3
General
Government

Overseas

Agriculture,
forestry,
fishing and
hunting

Mining

Manufacturing
Electricity,
gas and water

Construction
Wholesale
and retaill
trade

Transport and
storage

Communication

Finance,
property and
bustiness
services

Public
administration
and defence

Community
services

Recreation,
personal and
other services

Ownership of
dwellings

7 1-7 8,9

2,5 1-12

1,3 2,3

3 3

3 3,4

5,6 9,10

4 1,2 5,6,9 6

5-7 4,5 6 6,8

5-7 1-3 8,11,12 6-8

1 2 6

5 6-11 7-9 6,8

1,2 1,2,6

6,8

6

6

6

12 1 6

1,2,7

Note: Chapter 12. Intermaional Comparisons is not included in this labie as most data in this chapter are at a national level, not sector or industry.
(a): In (he Nationai Accounts chapter, the trading enterprises sector includes only corporate trading enterprises, and the households sector also
includes unincorporated enterprises.
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Explanatory Notes

Explanatory notes in the form found in other ABS publications are not included in Australian Economic
Indicators. Readers are directed to the explanatory notes contained in related ABS publications.

Other useful sources of detailed information are the "Concepts, Sources and Methods" and classification
publications. These are released irregularly, each relating to a specific publication, collection or standard
classifaction. Some of the publications most relevant to Australian Economic Indicators are:

Australian Standard Industrial Classification, Volume 1 - The Classification (1201.0)

Classification Manual for Govemment Financial Statistics, Australia (1217.0)

Australian National Accounts: Concepts, Sources and Methods (5216.0)

Balance of Payments, Australia: Concepts, Sources and Methods (5331.0)

A Guide to Labour Statistics (6102.0)
The Australian Consumer Price Index: Concepts, Sources and Methods (6461.0)

Related Publications

A list of related publications is included in each chapter under the table of contents. These include publications
which are the source of the data in the tables and other related publications.

Seasonally Adjusted and Trend Estimates

Series in this publication include original, seasonally adjusted and trend series. Special care should always be
taken in interpreting data for the most recent months and quarters. Some of the original and all of the
seasonally adjusted and trend series are subject to revision.

It is not uncommon for movements in original time series data and those provided from seasonally adjusted
and trend series to differ significantly. Movements in a time series of original data may reflect several factors,
including:

" longer-term changes in the item being measured (ie trend movements);
" short term irregular changes;
" regular seasonal influences;
" normal 'trading', 'working' or 'pay' day pattemrns; and
" systematic holiday effects.

Seasonal adjustment and trend estimates help the user to identify the effect of these influences on the time
series. Seasonal adjustment removes the effect of the last three listed influences from the data, leaving only
the trend and short term irregular movements. Trend estimates are then obtained by removing the effects of
the short term irregularities, which in many series can be a major contributor to movements in the original
data. By comparing the historical trend series with the seasonally adjusted series, the user can identify the
short term irregularities which have influenced the original series.

The general methods used in the ABS for making seasonal adjustments are decribed in Seasonally Adjusted
Indicators, Australia 1983 (1308.0). The method used to estimate trends is described in the Information Paper
A Guide to Smoothing Time Series - Estimates of Trend (1316.0).

Trend estimates produced by the ABS are based on Henderson Moving Averages, and are therefore subject
to revision especially for the latest few months or quarters. Sometimes the data may be so erratic that reliable
trend estimates cannot be provided for the latest months. In these cases, the last few observations are not
published.
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Constant Price Estimates

Constant price statistics in this publication, refer to estimates in 1989-90 dollar terms, and measure values
expressed at the average prices prevailing that year. Period-to-period movements in constant price estimates
provide what are often called 'changes in real terms'.

Implicit Price Deflators

An implicit price deflator (IPD) is a price index obtained by dividing the current price value of a statistical
aggregate by its constant price value and as such has the form of a current weighted price index. The change
in the IPD between any two periods represents the effects of actual price changes and the effects of relative
changes in the underlying quantity weights, or physical composition of the aggregate from which the deflator is
formed.

Symbols and Other Usages

The following symbols, where shown in columns of figures or elsewhere in tables, mean:

na data not available: due to either some series starting later than others,
no seasonally adjusted data for some series, or data not published
for other reasons. Note that where a time series is not available the symbol
na is used followed by empty cells.

nya data not yet available: used in tables from multiple sources where some series'
end-dates are shorter than that of the table itself.

not applicable.

0, 0.0 nil or rounded to zero.

nec not elsewhere classified.

Columns in bold in the tables indicate a total. Columns usually sum from the left, with the total appearing on
the right . Some tables include sub-total columns and columns which need to be subtracted to obtain the total.
Where this is not clear a footnote explains the relationship between the columns.

Columns in italics indicate that seasonally adjusted or trend estimates are not available for that column, and
original data are provided instead.

Yearly periods shown as, e.g. 1988-89, refer to the fiscal year ended 30 June 1989.

Where figures have been rounded, discrepancies may occur between sums of the component items and
totals. Percentage changes may not be exactly comparable to tabulated source series due to rounding of the
source series, the percentage change series or both.

Metric Prefixes

Deca (da) = ten
Hecto (h) = hundred
Kilo (k) = thousand
Mega (M) = million
Giga (G) = thousand million
Tera (T) = million million
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UNPAID WORK AND THE AUSTRALIAN ECONOMY, 1992

Introduction

In September 1994 the ABS released an occasional
paper which provided details of the value of unpaid
household work and volunteer and community work
in Australia. These activities constitute the major part
of the (so-called) non-market sector which, together
with the market sector, encompasses the total
economy of a nation. This part of the non-market
sector deploys without pay a large amount of human
labour for the production of goods and services which
are directly consumed by households without going
through the market. Although these activities are
"productive" in the broad sense of the term they are
not generally included within the main production
boundary of the national accounting framework set
out by the United Nations in A System of National
Accounts (SNA). Therefore, they are not recorded in
gross domestic product (GDP) in the national ac-
counts and the workers involved are not recorded in
employment statistics unless they are in paid employ-
ment as well. Accordingly, until recently, the
non-market sector has been given little prominence in
economic statistics.

It is acknowledged, however, that institutional and
labour market related changes may result in the shift
of activities into (and out of) the market sector over
time. Recent trends in labour force behaviour, in par-
ticular increased female participation, have resulted
in a trend towards some substitution of market alter-
natives for unpaid work. Examples are take away
meals, partially prepared meals and child care. In the
opposite direction, however, greater investment in
household capital (for example, microwave ovens,
washing machines and clothes dryers) has permitted
substitution of market alternatives by unpaid
household work. Moreover, in accordance with chan-
ges in the business cycle, there can be a shift of
labour from/to the market sector to/from the non-
market sector. Changes in GDP over time need to be
viewed in the context of such developments.

Background to ABS estimates of the value of
unpaid work

In February 1990, the ABS released results of its first
investigation into unpaid household work in an infor-
mation paper Measuring Unpaid Household Work,
Issues and Experimental Estimates (5236.0). It con-
tained four main sets of estimates of the value of
unpaid household and volunteer work, each based on
different assumptions concerning the wage rates
which should be used to value the work, and with
male and female contributions shown separately. The
estimates of time spent on various household ac-
tivities were obtained from a pilot time use survey run
in Sydney over a two week period in late May and
early June 1987. Therefore, the data were deficient in
that they did not take into account either regional or
seasonal variations. Despite these shortcomings, the
ABS considers that the experimental estimates
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provided a reasonable indication of the likely order of
magnitude of unpaid household work.

During 1992, the ABS conducted a more comprehen-
sive time use survey throughout Australia. This article
provides some background on recent work within the
ABS based on the output from that survey.

The experimental estimates produced in the initial
information paper were extended and refined when
the 1992 time use survey results became available
and a comparison was able to be made between the
1992 results and those for 1986-87. Throughout the
rest of this article the aggregate value of unpaid
household work and volunteer and community work
in Australia is referred to as "total unpaid work".

Approaches to measuring unpaid work

There are two basic approaches to measuring unpaid
work: the "direct" or "output" method; and the "in-
direct" or "input" method. The first method requires
data on the quantities of services produced and invol-
ves measuring output by applying appropriate prices
to these quantities. This method is considered to be
conceptually superior because it adopts the same
approach as that used to value market production and
is therefore appropriate at the macro-economic level
for comparisons with national accounting aggregates.
At present the ABS does not collect the data required
to calculate estimates of the value of total unpaid
work using this method and hence the "indirect" or
"input" method has been used. This was also the
method used for the experimental estimates of the
value of total unpaid work for 1986-87. It involves
valuing output in terms of the cost of the inputs and
requires information about the time spent on various
aspects of unpaid work. Such information is provided
by time use surveys.

The ABS investigated four altemative methods of
valuing total unpaid work. There are two broad ap-
proaches which can be adopted for the input method
and there are two altemative valuation methods as-
sociated with each. The first approach is referred to
as the "market replacement cost" method and the,
second is the "opportunity cost" method.

The market replacement cost approach measures
what it would have cost households to hire someone
to do the household work on their behalf. There are
two variants of this approach:

individual replacement cost; and

housekeeper replacement cost.

The individual replacement cost method assigns
values to the time spent on household production by
household members according to the cost of hiring a
market replacement for each individual function.



The housekeeper replacement cost method values
the time spent on household work by household
members according to the cost of hiring a
housekeeper to undertake the relevant tasks.

The opportunity cost approach measures what
household members would have eamed had they
spent the same amount of time on paid work as they
spent on unpaid work. The theoretical basis of this
approach is the assumption that the value of time
spent doing unpaid work at home equals the oppor-
tunity costs of working elsewhere. In other words, it is
based on the assumption that the worker has given
up paid work in order to perform unpaid work and that
its value is equal to a normal hourly wage in the
market. There are also two variants of this approach:

gross opportunity cost; and

* net opportunity cost.

The main disadvantage of either variant of the oppor-
tunity cost approach relates to determining the
opportunity cost of an unpaid worker. It is not neces-
sarily the wage that the worker is normally paid. For
example, if there are two unpaid workers identical in
relation to house, family size and all other factors
except that one normally eamed an hourly wage three
times that of the other, then the opportunity cost
method would result in the value of one's unpaid work
being three times that of the other, which is obviously
an unrealistic concept.

It should be noted that there are no international
standards specifying the preferred "input" method of
estimating total unpaid household work.

The problems associated with the opportunity cost
approach provide the main reason for the ABS opting
for the individual function replacement cost method
as its preferred altemative. Also, it is conceptually
similar to the approach specified in the framework
used in the Australian national accounts (currently,
the 1968 version of the SNA) for valuing other non-
market output.

As noted above, the individual function replacement
cost method assigns values to the time spent on
household production by household members ac-
cording to the cost of hiring the market replacement
for each individual function. For example, time spent
on cleaning would be valued usinq a rate of pay for
commercial cleaning, child minding according to the
rate of pay for child care workers, etc. This method
depends on the key assumption that household mem-
bers and market replacements are equally productive
in their work activities. However, it is not easy to
assign an appropriate market rate of pay to the cor-
responding household activity because commercial
rates may embody a level of skill, responsibility or
capital not required or reflected in household produc-
tion. To take an example, it would obviously be

inappropriate to value the time spent on all household
production in the form of cooking at the rates paid in
the market to professional chefs. The application of
commercial rates will also be inappropriate where
there are differences in productivity between
household and market sectors due to economies of
scale or the availability of expensive equipment in
commercial operations.

Time use surveys

The major input required to produce estimates of total
unpaid work is data from a time use survey, which
examines how people allocate their time to different
kinds of activities in relation to their personal charac-
teristics (demography, socio-economic, etc). As
mentioned earlier, the ABS conducted a full time use
survey throughout Australia in 1992 following on from
a pilot survey which was conducted in Sydney in May
1987. The 1992 national survey was conducted over
a fortnightly period in February/March, May/June,
August/September and October/November 1992. It
covered approximately 4,400 households across
Australia and close to 8,300 individual question-
naires. All persons aged 15 years and over in the
selected households were surveyed for their use of
time over a 48 hour period except for members of the
permanent defence forces and overseas residents.

Wage rate and population data

Wage rate data used in valuing the labour input data
were averages for all persons for the whole of
Australia within each relevant labour category.
Population estimates were based on the ABS monthly
labour force estimates of the civilian population aged
15 years and over by sex, marital status, labour force
status, and age.

Main results

Using the individual replacement cost method, the
value of total unpaid work in Australia for 1992 is
estimated to be $227.8 billion, which is about 58% of
gross domestic product as measured in the Australian
national accounts. There was an increase in the
share of volunteer and community work from around
5 to 6 per cent of the value of total unpaid work in
1986-87 to about 8 per cent in 1992.

Females were the main contributors to unpaid work.
Th ey were estirlated to contribute about 655% or totai
unpaid work in 1992. However, males and females
contributed almost equally to the volunteer and com-
munity work component in 1992.

The tables below provide the main results for 1992
and some international comparisons. A more detailed
set of results and a comprehensive description of the
concepts underlying the estimates of unpaid work are
provided in Occasional Paper: Unpaid Work and the
Australian Economy, 1992 (5240.0).
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Table 1. Unpaid Household Work: Domestic Activities, Chlldcare, end Purchasing Goods and Services, Australia 1992

Individual Function Replacement Cost Estimation Method - Persons' Wege Rate

Sex! Value of Unpaid
Employment Status Marital Status Weekly Hours Wage Rate Population Household Work

(hr) ($/hr) ('000) ($ billion)
FEMALE

Employed Married 34.66 11.90 2,070 4.4.7
Not Married 17.13 11.98 1,141 12.2
Total 26.43 11.92 3,211 56.9

Not Employed Married 44.56 11.85 2,104 58.2
Not Married 28.56 11.84 1.376 24.3
Totl 38.23 11.85 3,480 82.5

Employed! Married 39.65 11.88 4.174 102.9
Not Employed Not Marmed 23.38 11.88 2,517 36.5

Total 33.53 11.88 6,691 139.4

MALE
Employed Married 16.44 12.16 3.050 31.9

Not Married 9.96 12.07 1.344 8.4
Total 14.46 12.14 4,394 40.3

Not Employed Married 27.94 11.99 1.206 21.1
Not Married 14.68 11.98 964 8.9
Total 22.05 11.98 2,170 30.0

Employed! Married 19.70 12.09 4,256 53.0
Not Employed Not Marmed 11.93 12.02 2,308 17.3

Total 16.97 12.07 6,564 70.3

ALL PERSONS 13,255 209.7

Table 2. Volunteer and Community Work, Australia, 1992

Replacement Cost Estimation Method - Persons' Wage Rate

Value of Volunteer
Sex Employment Status Weekly Hours Wage Rate Population and Community Work

(hr) ($1hr) ('000) ($ billion)
FEMALE

Employed 1.94 12.17 3.211 4.0
Not Employed 2.40 12.17 3,480 5.3
Employed/ 2.17 12.17 6,691 9.3
Not Employed

MALE
Employed 1.65 12.17 4,394 4.6
Not Employed 3.07 12.17 2,170 4.2
Employed! 2.10 12.17 6,564 8.8
Not Employed

ALL PERSONS 13,255 18.1

Table 3. International Comparisons of Estimates of Unpaid Work

Estimation method Author Countr', Date of study Reference year % of GOP or GNP

Individual tunction Adler and Hawrylshyn Canada 1978 1971 40 (GDP)
replacement cost Murphy USA 1982 1976 44 (GNP)

Central Bureau of Statistics Norway 1989 1981 39 (GDP)
Statistics Canada Canada 1994 1992 41 (GDP)
NZ Department of Statistics New Zealand 1991 1991 52 (GDP)
ABS Australia 1990 1986-87 52 (GDP) (a)

57 (GOP) (b)
1994 1992 58 (GOP)

(a) : Award wage rate. (b) :Adsed award wage rate.
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Composite Leading Indicator
September quarter 1994

In the September quarter 1994, the Experimental
Composite Leading Indicator (CLI) fell 0.12 per cent.
During expansions of economic activity in the 1970s
and 1980s, such a movement in the CLI typically
preceded a shift of the trend growth rate in GDP(A)
back toward its historical long-term trend growth rate.
The lead time between the fall in the CLI and the shift
in the growth rate ranged between one and six
quarters, with a mean lead time of around two
quarters. If this pattem were repeated, the observed
peak in the CLI suggests that the quarterly trend
growth rate of GDP(A) (1.3 per cent to the June
quarter 1994) is likely to begin shifting toward its
historical long-term trend quarterly growth rate of 0.7
per cent during 1995.

Of the eight CLI components, United States GDP; the
all industrials index; and housing finance commit-
ments showed negative contributions to the
September quarter change in the CLI. Partly offsetting
these negative contributions were positive contribu-
tions from production expectations; job vacancies;
business expectations; the real interest rate; and the
trade factor.

This note begins with a brief description of the back-
ground, interpretation and predictive performance of
the CLI; then follows an analysis of the CLI and

GDP(A); then details of the contributions made by the
eight component indicators.

Background

The Experimental Composite Leading Indicator (CLI)
summarises the early signals contained in a selection
of economic indicators and is designed to assist the
early detection of tuming points between successive
expansions and slow-downs of economic activity, as
measured by constant price GDP(A). The CLI has
been developed to supplement, rather than to com-
pete with, existing forms of economic analysis and
forecasting.

Interpretation

Expansions and slow-downs in activity are measured
relative to the historical long-term trend; thus, peaks
and troughs in the CLI provide early signals of tuming
points in the growth cycle, not signals of recessions
and recoveries. For example, a downtum in the CLI
would imply a coming deceleration of activity back
toward the historical long-term trend path but would
not necessarily imply a recession (commonly defined
as two successive quarters of negative growth in
trend GDP(A)). It is important to note that the CLI is
not designed to predict the level of GDP(A), or the
quarter-to-quarter percentage change in GDP(A).

GRAPH 1
COMPOSITE LEADING INDICATOR (CLI) AND GDP(A)
DEVIATION FROM HISTORICAL LONG-TERM TREND
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Table 1
CLI September quarter 1994 - growth rates

1993. Jun 1993. Sep 1993. Dec 1994. Mar 1994. Jun 1994. Sep

CLI -0.10 0.07 0.50 1.01 1.24 11
Deviation from long-term trend

Change 0.17 0.43 0.51 0.23 -0.12
from previous quarter

GDP(A) 96,035 96,776 97,858 99,179 100,454 N/A
Trend

Percentage change from previous 0.8 1.1 1.3 1.3 N/A
quarter

GDP(A) 95,960 96,599 97,243 97.888 98,601 N/A
Long-tem trend

Percentage change from previous 0.7 0.7 0.7 0.7 N/A
quarter

GDP(A) 0.63 1.32 1.88 N/A
Deviation from tong-term trend

Change 0.11 0.45 0.69 0.56 N/A
from previous quarter

GRAPH 2
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Predictive Performance

The CLI is calculated as a simple average of the
short-medium-term movements in eight indicators,
selected on the basis of their having provided early
signals of turning points in the growth cycle during the
1970s and 1980s. Because the evolution of each
expansion and slow-down in activity presents a uni-
que combination of features, none of the individual
indicators has had an unvarying or perfectly stable
leading relationship with GDP(A). On average during
the 1970s and 1980s, the CLI led turning points in the
GDP(A) growth cycle by around two quarters, but the
lead time for individual peaks and troughs varied
considerably.

Recent Movements in GDP(A) and in the CLI

The main features of the September quarter 1994
data were:

" A continuing sturdy rate of historical long-term
growth in real GDP(A). Historical long-term
growth has been running at 0.7 per cent a
quarter, reflecting the strengthening economic
activity observed during the past four years.

* A small downward movement in the CLI, sug-
gesting some deceleration in activity back
toward the historical long-term trend growth
during 1995.

Graph 1 shows constant price GDP(A) and the CLI
expressed as deviations from the long-term trend of
GDP(A). Graph 2 shows trend GDP(A) compared with
its long-term trend; both series have steepened
during recent quarters, reflecting the accelerating
pace of economic growth. Table 1 shows the values
of the CLI and its corresponding quarter-to-quarter
changes. Table 1 also shows the recent values of the
(short-medium term) trend in GDP(A) and the long-
term trend, along with the percentage deviation of
trend GDP(A) from the long-term trend.

Analysis of Component Indicators: Deviation from long-term trend

The component indicators are making contrasting
contributions to quarterly changes in the CLI (ex-
pressed as deviations from the long-term trend, see
Table 2). Graphs 3 to 10 show the components' devia-
tions from their long-term trends during recent
quarters. Graphs 11 to 18 and the associated notes
show the relationship between quarterly changes in
the untrended and long-term trend estimates for each
component during the last ten years.

Positive contributions. In the September quarter
1994, the main positive contribution (0.07 points) was
from production expectations (lagged one quarter,

see Graph 9). Other positive contributors included job
vacancies (0.04 points, Graph 6), real interest rates
(lagged four quarters) (0.03 points, Graph 8), busi-
ness expectations (0.03 points, Graph 10) and the
trade factor (0.01 points, Graph 3).

Negative contributions. The component with the
largest contribution to the quarterly change in the CLI
was the all industrials index (-0.13 points, Graph 7).
Housing finance commitments and United States
GDP also recorded strong negative contributions (-
0.10 point, Graph 5 and -0.07 Graph 4, respectively).

Table 2
Contributions to the quarterly changes in CLI deviation from long-term trend

1993. Sep 1993. Dec 1994. Mar 1994. Jun 1994. Sep

Trade factor -0.08 0.07 0.22 0.08 0.01

United States 0.02 0.06 0..07 0.03 -0.07GDP

Housing finance 0.05 0.06 -0.01 -0.09 -0.10
commitments

Job vacancies 0.04 0.05 0.12 0.16 0.04

All industrials index 0.10 0.12 -0.01 -0.16 -0.13

Real interest rates

(invagge uarters) 0.05 0.03 0.04 0.09 0.03lagged four quarters)

Production
expectations

(lagged one quarter) 0.00 0.01 0.02 0.06 0.07

Business
expectations 0.00 0.02 0.06 0.06 0.03

(lagged one quarter)
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GRAPH 3
TRADE FACTOR: DEVIATION

FROM HISTORICAL LONG-TERM TREND
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Note: To the September quarter 1994. the quarterly
tong-term trend growth rate of the trade factor is
-1.2 per cent and the trend growth rate is -1.0 per cent.

GRAPH 4
UNITED STATES GDP: DEVIATION

FROM HISTORICAL LONG-TERM TREND
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Note: To the September quarter 1994, the quartery
long-term trend growth rate of United States GOP is
0.7 per cent and the trend growth rate is 0.4 per cent.

GRAPH 5
SECURED HOUSING FINANCE COMMITMENTS

DEVIATION FROM HISTORICAL LONG-TERM TREND
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Note: To the September quarter 1994, the quarterly
long-term trend growth rate of secured housing finance
commitments is 4.3 per cent and the trend growth rate
Is -2.4 per cent.

GRAPH 6
JOB VACANCIES: DEVIATION

FROM HISTORICAL LONG-TERM TREND
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Note: To the September quarter 1994. the quarterty
long-term trend growth rate of job vacancies is 7.0
per cent and the trend growth rate is 9.2 per cent.

GRAPH 7
ALL INDUSTRIALS INDEX: DEVIATION

FROM HISTORICAL LONG-TERM TREND
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Note: To the September quarter 1994, the quarterty
tong-term trend growth rate of the all industrials
index Is 2.8 per cent and the trend growth rate Is
-5.0 per cent.

GRAPH 8
REAL INTEREST RATE: DEVIATION

FROM HISTORICAL LONG-TERM TREND
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Note: To the June quarter 1994, the quarterly
tong-term trend growth rate of the rea interest rate
Is -2.0 per cent and the trend growth rate is
27.6 per cent.
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GRAPH 9
PRODUCTION EXPECTATIONS: Trend(a)
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(a) Like other CLI components, these data have been
smoothed and standardised to display cyclical
behaviour. But they have not been detrended, as such
expectations series are not expected to exhibit
long-term trend behaviour.

GRAPH 10
BUSINESS EXPECTATIONS: Trend(a)
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(a) Like other CLI components, these data have been
smoothed and standardised to display cyclical
behaviour. But they have not been detrended. as such
expectations series are not expected to exhibit
long-term trend behaviour.

Analysis of Component Indicators: Untrended and long-term trend

Graph 11: Trade Factor. To the September quarter
1994, the trade factor (the ratio of the commodity price
index for major exports to the producer price index for
imported materials) is showing a quarterly long-term
growth rate of -1.2 per cent. Long-term growth in the
trade factor has been steadily improving since the -3.3
per cent growth rate recorded in the June quarter
1991.

GRAPH 11
TRADE FACTOR
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In the September quarter 1994, in unadjusted terms,
the trade factor fell 1.7 per cent following two quarters
of positive growth (0.4 per cent and 9.7 per cent in the
June quarter 1994 and the March quarter 1994,
respectively).

The combination of a negative but steadily improving
historical long-term growth rate and the most recent
fall in unadjusted terms has resulted in the contribu-
tion of the trade factor to the quarterly change in the
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CLI falling from 0.08 points in the June quarter 1994
to 0.02 points in the September quarter 1994.

Graph 12: UnIted States GDP. To the September
quarter 1994, United States gross domestic product
(US GDP) is showing a quarterly long-term growth
rate of 0.7 per cent. Long-term growth in US GDP has
been steady around its present rate of 0.7 per cent for
the past two years; having accelerated strongly from
a low growth rate of 0.1 per cent in the December
quarter 1990 to reach 0.7 per cent in the December
quarter 1992.

GRAPH 12
UNIED STATES GROSS DOMESTIC PRODUCT

SEASONALLY ADJUSTED AND LONG TERM TREND
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In the September quarter 1994, in seasonally ad-
justed terms, US GDP rose 0.8 per cent, a marked
deceleration from the 1.5 per cent growth recorded in
the December quarter 1993.

The combination of a steady, healthy long-term
growth rate and the most recent deceleration in



seasonally adjusted terms has resulted in US GDP
having a negative contribution to the September
quarter change in the CLI of 0.07 points.

Graph 13: Secured Housing Finance Commit-
ments. To the September quarter 1994, the
long-term growth in real secured housing finance
commitments decelerated slightly to 4.3 per cent. The
rate of change in this long-term trend growth has been
decelerating since the March quarter 1992 when the
growth rate reached a peak of 8.7 per cent.

GRAPH 13
SECURED HOUSING FINANCE COMMITMENTS

SEASONALLY ADJUSTED AND LONG TERM TREND
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In seasonally adjusted terms, in the September
quarter 1994, real secured housing finance commit-
ments fell 10.9 per cent. The seasonally adjusted
series has been showing decelerating growth since
the December quarter 1993.

The stronger deceleration in housing finance commit-
ments in seasonally adjusted terms compared to its
long-term trend has had a negative effect on the
September quarter change in the CLI (-0.10 points).

Graph 14: Job Vacancies. To the September quarter
1994, the long-term growth rate in job vacancies is
7.0 per cent. The long-term growth rate has ac-
celerated since the -9.7 per cent rate recorded in the
March quarter 1991. The acceleration was quite
strong during the period June quarter 1991 to March
quarter 1993 (with the growth rate turning positive in
the June quarter 1992); the acceleration has been
more gradual during the period June quarter 1993 to
the present.

In the September quarter 1994, in seasonally ad-
justed terms, job vacancies rose 23.0 per cent, the
largest quarterly rise on record and the third consecu-
tive quarter of 'double digit' positive growth. This most
recent period of rapid positive growth contrasts with
the high negative growth rates recorded from the
March quarter 1990 to the September quarter 1991.

Job vacancies has a positive effect on the September
quarter change in the CLI (0.04 points) as a result of
the recent growth in seasonally adjusted terms being
three times the long term growth rate.

GRAPH 14
JOB VACANCIES
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Graph 15: All Industrials. To the September quarter
1994, the all industrials stock market index long-term
growth rate was steady at 2.8 per cent. The long-
term growth rate has been around 2.5 to 2.8 per cent
since the September quarter 1992; following the
gentle acceleration over the period June quarter 1991
to June quarter 1992; which in turn followed the small
negative growth over the period December quarter
1988 to the March quarter 1991.

GRAPH 15
ALL INDUSTRIALS INDEX
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In the September quarter 1994, in unadjusted terms,
the all industrials stock market index fell 3.5 per cent.
Although this represents a deceleration of the rate of
fall when compared to the June quarter 1994 (down
7.9 per cent), the index has now fallen 11.1 per cent
since the March quarter 1994.

The effect of the recent falls in seasonally adjusted
terms and the steady growth rate in terms of the
long-term trend has combined to give the all in-
dustrials stock market index a negative contribution to
the September quarter change in the CLI (-0.13
points).

Graph 16: Real Interest Rate. Note that the real
interest rates component is inverted and lagged four
quarters; consequently, the most recent quarter of
interest for CLI purposes is the September quarter
1993. To the September quarter 1993, the real interest
rate is showing a quarterly long-term growth rate of
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-2.7 per cent. Although still negative, the growth rate
has been rising since the -6.3 per cent growth rate
recorded in the December quarter 1991.

In the September quarter 1993, in unadjusted terms,
the real interest rate fell slightly (down 0.06 per cent).
This most recent fall contrasts with the large falls in
the June quarter 1994 (down 17.1 per cent) and the
March quarter 1994 (down 21.2 per cent).

GRAPH 18
REAL INTEREST RATES
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The combination of the relatively small negative
growth rates (with the long-term rate, -2.7, being
higher than the seasonally adjusted rate, -0.1) results
in a falling contribution to the quarterly change in the
CLI, from 0.09 points in the June quarter 1994 to 0.03
points in the September quarter 1994.

Graph 17: Production Expectations. Note that
production expectations are lagged one quarter and
consequently the most recent quarter of interest for
CLI purposes is the June quarter 1994. To the June
quarter 1994, production expectations are showing a
trend growth rate of 28.9 per cent, the fourth con-
secutive quarter of greater than 20 per cent growth.

The strong growth in trend has resulted in the produc-
tion expectations component increasing its positive
contribution to the quarterly change in the CLI, from
0.06 points in the June quarter 1994 to 0.07 points in
the September quarter 1994.

GRAPH 17
PRODUCTION EXPECTATIONS
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Graph 18: BusIness Expectations. Note that busi-
ness expectations are lagged one quarter and
consequently the most recent quarter of interest for
CLI purposes is the June quarter 1994. To the June
quarter 1994, business expectations are showing a
trend growth rate of 8.2 per cent, a marked slow
down from the growth rates recorded in the previous
three quarters (33.1 per cent, March quarter 1994;
56.2 per cent, December quarter 1993; and 41.7 per
cent, September quarter 1993).

The slow down in trend growth has resulted in the
business expectations component decreasing its
positive contribution to the quarterly change in the
CLI, from 0.06 points in the June quarter 1994 to 0.03
points in the September quarter 1994.

GRAPH 18
BUSINESS EXPECTATIONS
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Future developments

The CLI is still considered to be experimental and it
will be updated in Australian Economic Indicators
each quarter during the experimental period. The CLI
components will be reviewed periodically to take into
account long-term changes in the structure of the
economy and to ensure that relevant coverage of the
economy is maintained. One final element to take into
account when using the CLI is the contribution from
each of the eight individual components to the move-
ment of the composite. In doing so, some extra
information may be added by the user to help their
interpretation of the final results.

Comments welcomed

The ABS invites comments on the usefulness of this
new experimental composite leading indicator. Such
feedback will help in assessing the performance of the
CLI.

References

Details of the compilation of the index can be found in
An Experimental Composite Leading Indicator of
Australian Economic Activity (ABS Cat. No. 1347.0),
June 1993 and in the feature articles published in
Australian Economic Indicators in August and October
1992 and May 1993.
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Summary

E Recent releases of statistical information indicate
continued strong growth in most sectors of the
domestic economy, with the trend for:

Sfull-time employment rising by just over
20,000 persons in October 1994. This series
has been growing continuously for two years.

" the unemployment rate falling in October
1994, for the tenth consecutive month. Further
indications of a rising demand for labour were
rises in average weekly overtime hours per
employee, and in the proportion of people
working overtime in the three months to
August 1994.

Smonthly retail tumrnover continuing to show
strong growth in September 1994, consistent
with rising aggregate demand associated with
a growing economy.

El In contrast the trend for:

" new motor vehicle registration has peaked
and is now showing three consecutive month-
ly falls, with September 1994 falling 0.5 per
cent;

" the value of finance commitments for owner
occupied housing falling 2.7 per cent in Sep-
tember 1994.

E Recent releases also confirm that the domestic
rate of inflation remains at or below 2 per cent with:

Sthe consumer price index rising by 0.6 per cent
in the September quarter, slightly lower than
the June quarter outcome of 0.7 per cent.

Labour Conditions

El In October 1994, the trend estimate of employ-
ment continued to rise and stood at 8,005,600, 1.4
per cent higher than the previous peak of 7,894,100
in June 1990. For males, the trend estimate of full-
time employment has been rising since November
1992 and in October 1994 stood at 4,089,000. For
females, the full-time employment trend has been
rising since August 1993 and in October 1994 was
1,983,700. Trend estimates of part-time employ-
ment for males and females have been rising since
early 1993, and in October 1994 stood at 498,800 and
1,434,100 respectively.
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E In October 1994, the trend estimate of unemploy-
ment fell to 817,500, the lowest level since July 1991.
For males, the trend estimate of unemployment has
been falling since December 1992 and stood at
475,400 in October 1994, while for females, un-
employment has been falling since November 1993
and stood at 342,100 in October 1994.

E In October 1994, the trend estimate of the un-
employment rate was 9.3 per cent, the lowest rate
since April 1991. For males and females, trend es-
timates of the unemployment rate fell to 9.4 per cent
and 9.1 per cent respectively.

E The trend estimate of the labour force particlpa-
tlon rate rose to 63.1 per cent in October 1994, the
highest rate in over three years. For males, the trend
participation rate fell slightly to 73.5 per cent while for
females, the rate rose slightly to 52.9 per cent.

E Unemployed persons recorded an average dura-
tion of unemployment of 59.3 weeks in September
1994, compared with 57.5 weeks twelve months ear-
lier. The median duration of unemployment was 28
weeks, compared with 33 weeks in September 1993.
In September 1994, 293,200 persons (35.3 per cent
of total unemployed) were long-term unemployed
(i.e. had been unemployed for 52 weeks or longer)
compared with 346,100 (37.1 per cent) twelve months
earlier.

E In the three months to August 1994, the trend
estimate of job vacancies rose 11.7 per cent to
60,300, the largest quarterly rise in the number of job
vacancies since February 1985. This continues the
upward trend evident since the August 1991 trough of
25,100. The trend series is now 15.1 per cent lower
than the previous peak of 71,000 vacancies in
February 1989. Private sector job vacancies rose
11.9 per cent to 48,600 in the three months to August
1994, while public sector vacancies rose 11.1 per
cent to 11,700, the highest level since February 1991.

El In the three months to August 1994, in trend
terms:

" the estimate of average weekly overtime
hours per employee rose 2.6 per cent to 1.33
hours;

" the estimate of average weekly overtime
hours per employee working overtime rose
marginally to 7.35 hours; and
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* the estimate of the proportion of persons
working overtime rose 2.6 per cent to 18.17
per cent.

Consumption and Investment

O In September 1994, the trend estimate of turn-
over for retail and selected service
establishments rose 0.6 per cent, marginally weaker
than the strong growth recorded since May 1994.

O The trend for total new motor vehicle registra-
tions fell 0.5 per cent in September 1994, falling for
the third consecutive month. This followed a period of
sustained rises since September 1993. The trend for
passenger vehicles has been essentially flat in
recent months, following a period of moderate growth
from September 1993 to July 1994, whereas the trend
for other vehicles has been falling since the June
1994 peak, which ended eight consecutive months of
growth.

Building and Construction

E In September 1994, the trend for the value of
total building approved rose 1.9 per cent, following
similar growth in August 1994 and growth of 2.3 per
cent in July 1994.

E In September 1994, the trend for the value of new
residential building approved rose 2.5 per cent,
following growth of over 3 per cent in August and July
1994. The trend for the value of non-residential
building approved rose 1.3 per cent in September
1994.

O The trend for the total number of dwelling units
approved remained at historically high levels to Sep-
tember 1994. The trend rose 1.3 per cent in
September, following rises of 1.6 per cent in August
and 1.7 per cent in July. The trend for the number of
private sector houses approved has levelled out in
September 1994.

Production

E Trend estimates of production available to Sep-
tember 1994, show that of the thirty-nine indicators
shown, twenty showed rising production trends, thir-
teen .. wd fllires -d six ere rlatively
avaIl 01TV-0otIa. nw1 LI *i UMU - ,w vi .vee . * .

stable. Most notably:

* clay bricks production rose 0.7 per cent,
rising consistently since October 1993;

- portland cement production rose 2.3 per
cent, continuing the strong trend growth evi-
dent since March 1994;

- car and station wagon production rose 1.8
per cent, showing a gradual growth from a
trough in June 1994;

* vehicles for goods and materials rose 1.3
per cent, after being largely flat for the pre-
vious six months.

* electric motors fell 1.0 per cent in September
1994 following a peak in July 1994.

. domestic clothes washing machine
production has remained relatively stable for
the past eight months and showed no move-
ment in September 1994.

* of the six textile items, textile floor cover-
Ings, cotton woven fabric, cotton yarn and
wool yarn showed falls in September 1994
while man made fibre woven fabric con-
tinued to rise from a trough in March 1994 and
wool woven fabric was largely flat.

E In September 1994, the trend estimate for red
meat production rose 0.4 per cent, rising for the
second consecutive month following the last trough in
July 1994.

El In August 1994, the trend estimate for whole milk
intake by factories fell 0.7 per cent, falling for the
third consecutive month following a period of growth
between August 1993 to March 1994.

E The trend estimate for receivals of taxable wool
by brokers and dealers fell 2.4 per cent, falling for
the sixth consecutive month. The trend estimate for
September 1994 was 15.0 per cent below the March
1994 peak.

Prices

El The consumer price index rose 0.6 per cent in
the September quarter 1994, resulting in an annual
increase (September quarter 1994 on September
quarter 1993) of 1.9 per cent. Contributing to the rise
in the index for the September quarter 1994 were
rises in:

- fresh fruit prices (up 14.7 per cent), mainly as
a result of rises in prices of bananas, apples
and pears;

* the cost of hospital and medical services (up
2.4 per cent), as a result of rises in the net fee
payable by households for medical services,
curbuined with rises in health insurance
premiums;

Partially offsetting these price rises were falls in:

" child care fees (down 5.1 per cent) which fell
.in all cities, with falls ranging from 15.0 per

cent in Canberra to 3.2 per cent in Melbourne.
The 5.1 per cent overall fall this quarter is
largely due to the introduction of the Common-
wealth Government Childcare Cash Rebate
Scheme that came into effect on 1 July 1994;

* lamb and mutton (down 4.0 per cent).
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Ql In August 1994, the price index of materials used
In manufacturing Industries rose 0.4 per cent.
Prices for home produced materials rose 0.2 per cent,
while prices for imported materials rose 0.8 per cent,
reflecting higher world prices for crude petroleum,
together with higher wheat prices (due to the effects
of the drought). The overall index fell 1.2 per cent
between August 1993 and August 1994.

E In August 1994, the price index of articles
produced by manufacturing industry recorded no
change. Small rises in a range of items were offset by
lower prices for refined petroleum products, reflecting
increased discounting. The index rose 0.7 per cent
between August 1993 and August 1994.

Q A rise in the value of the Australian dollar against
the major trading currencies in August had a
downward influence on both of the foreign trade in-
dexes. The Import price Index fell 0.4 per cent in
August, while the export price index fell 0.7 per cent,
reflecting the effects of lower prices for wheat, beef
and gold. From August 1993 to August 1994 the
import price index fell 3.0 per cent, while the export
price index fell 3.4 per cent.

Q In October 1994, ABARE's total commodity price
index rose 0.7 per cent in $A terms, reflecting offset-
ting rural price falls and metal price rises and a slightly
lower Australian dollar. In $US terms, the index rose
0.1 per cent. However, in SDR terms, the index fell 0.7
per cent.

Balance of Payments

E In September 1994, the balance of payments
showed a trend estimate for the current account
deficit of $1,923 million, a rise of $26 million on the
trend estimate for August 1994. This estimate has
risen every month since January 1994.

El The trend estimate for the merchandise trade
balance for September 1994 recorded a deficit of
$634 million which was the eighth consecutive deficit,
and twelfth consecutive deterioration in this balance.
The trend estimate for merchandise imports has risen
every month since December 1993, while the trend
estimate for exports fell for the fourth consecutive
month. The trend estimate for the balance on goods
and services recorded a deficit of $676 million, its
tenth consecutive deterioration.

Financial Markets

Q Reserve Bank figures for September 1994
showed that, in trend terms:

" M3 rose 0.3 per cent (to $250,494 million),
down on the previous month's rise (0.4 per
cent) and the smallest rise since February
1992;

" broad money rose 0.3 per cent (to $301,208
million), down from the previous month's rise
(0.4 per cent) and the smallest rise since Oc-
tober 1993; and

" credit provided to the private sector by
financial Intermediaries rose 0.5 per cent (to
$373,900 million), exhibiting decelerating
growth over recent months.

E In September 1994, the trend estimate for the
value of finance commitments for owner occupied
dwellings fell $105 million (down 2.7 per cent) to
$3,780.5 million. Trend estimates for the value of
commitments for the construction of dwellings
and the purchase of established dwellings fell 1.3
per cent and 3.3 per cent respectively, but rose 0.4
per cent for the purchase of newly erected dwell-
Ings.

E In September 1994, the trend estimate for the
value of personal finance commitments fell $16.4
million (down 0.8 per cent) to $2,143.0 million. Com-
mitments made under revolving credit facilities fell
$3.0 million (0.4 per cent) and those made under fixed
loan facilities declined $13.3 million (0.9 per cent).

E In September 1994, the trend estimate for com-
mercial finance commitments fell $17.0 million
(down 0.2 per cent) to $8,374.8 million. The trend
estimate for fixed loans fell 0.6 per cent. In contrast,
new revolving credit facilities rose 0.2 per cent from
August 1994. The trend estimate for lease finance
commitments for September 1994 was $544.6 mil-
lion, a fall of 0.5 per cent on August 1994.

E In October 1994, share prices measured as the
average of daily figures recorded the following levels:

" the all ordinaries Index fell 2.1 per cent (to
2009.9), with a monthly high of 2044.8 and a
low of 1967.5;

" the all industrials Index fell 2.7 per cent (to
2844.9), with a monthly high of 2881.8 and a
low of 2799.8;

" the all resources index fell 1.1 per cent (to
1391.2), with a monthly high of 1428.0 and a
low of 1348.5.

"the all mining index fell 1.6 per cent (to
1062.1), with a monthly high of 1083.0 and a
low of 1043.4.
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REVIEW TABLE 1. STATISTICAL SUMMARY

Latest Percentage change (a) on

Seasonally Previous Corresponding

Table Units Period adjusted period period last year

National Accounts
GDP(A) (1989-90 prices)
Gross national expenditure (1989-90 prices)
Domestic final demand (1989-90 prices)
Private final consumption expenditure

(1989-90 prices)
Private final consumption expenditure

to GDP(I) (b) (e)
Government final consumption expenditure

(1989-90 prices)
Non-farm wages salaries and supplements to

GNFP at factor cost (b)
Corporate gross operating surplus to

GNFP at factor cost (b)
Household saving ratio (b)
Private non-farm stocks to sales (b)
Indices of labour productivity (1989-90=100.0)

GDP(P) per hour worked
Market sector gross product

per hour worked

International Accounts
Balance on current account
Balance on current account to GDP(I)
Balance on merchandise trade
Balance on goods and services
Merchandise exports (BOP basis)
Exports of goods and services to GDP(I) (b)
Merchandise imports (BOP basis)
Net foreign debt (c)
Net foreign liabilities (c)
Net foreign debt to GDP(I) (b) (c)
Net foreign liabilities to GDP(l) (b) (c)
Net investment income to exports (b) (c)

Public Sector Accounts
General government outlays to GDP(l) (b)
General government revenue to GDP(I) (b)

Consumption and Investment
Retail turnover (1989-90 prices)
Retail turnover (current prices) (d)
Private new capital expenditure (c)
Hegistrations of new motor venicies

ProductIon
Industrial gross product index (1989-90=100)
Manufacturing gross product index

(1989-90=100)
Construction activity (1989-90 prices)
Manufacturers sales (1989-90 prices)
Residential building approvals
Residential building commencements

Jun 940
Jun 940
Jun 940

100,666
98,628
98,409

2.2 $m Jun 94Q 60,097

na % Jun 940 59.7

2.2 $m Jun 940 17,658

2.6 % Jun 940

Jun 940
Jun 940
Jun 940

57.3

15.5
5.6

87.5

2.6 Index Jun 940 108.0

2.6 Index Jun 940 110.5

0.4 -0.2

3.1
3.11
3.1
3.1
3.1
3.11
3.1
3.8
3.8
3.12
3.12
3.12

$m
Ratio
$m
$m
$m

$m
$m
$m

Sep 94M
Jun 940
Sep 94M
Sep 94M
Sep 94M
Jun 940
Sep 94M
Jun 940
Jun 940
Jun 940
Jun 94Q
Jun 940

-1,809
-4.3
-452
-525
5,312

19.4
-5,764

161,524
232,689

38.0
54.7
16.1

1992-93 39.4
1993-94 33.4

Sep 940 23,572.5
Sep 94M 8,916.1
1993-94 26,765
Sp 94M 49,056

na
na
na
na

-0.6
0.6
7.3

-1.9
-0.2
-1.3
-0.9

0.2

-0.6
0.4

3.2
0.6
3.9
U.;

0.9

0.9
5.7
0.0

-3.3
4.0

0.4
0.1

-1.8

1.2

2.8

na
na
na
na

-3.3
0.5

-6.9
-4.3

5.2
-3.8
-0.1

-1.1

na
na

6.8
8.2
na

5.8

5.8

7.9
7.1

12.7
10.1

$m
$m
$m

iurnixsr

6.1 Index Jun 940 110.4

Index Jun 940
$m Jun 940
$m Jun 940

Number Sep 94M
Number Jun 940

110.1
9,765

37,614
16,876
46,531
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TABLE 1. STATISTICAL SUMMARY - continued

Latest

Seasonally
Table Units Period adjusted

Percentage change (a) on

Previous Corresponding

period period last year

Prices
Consumer price index(1989-90=100) (c)
GDP implicit price deflator (1989-90=100)
Terms of trade (1989-90=100)
Commodity price index (1987-88=100) A$ (c)
Estab. house price index (1989-90=100) (c)
Price index of articles produced by

manufacturing industry (1988-89=100.0) (c)

Labour Force and Demography
Employed persons
Participation rate (b)
Unemployment rate (b)
Job vacancies per '000 unemployed
Average weekly overtime hours

per employee
Estimated resident population (c)
Short-term overseas visitors arrivals
Short-term resident departures

Incomes
Real household disposable income
Company profits before income tax (d)
Average weekly total eamings (c)
Award rates of pay indexes (c)

full time adults weekly

Financial markets
Housing finance commitments
Volume of money - M3
Interest rates (b) (c)

90 day bank bill
10 year treasury bonds
Banks new housing loans

Exchange rates (average of period) (c)
$US
Trade weighted index

All ordinaries index (31 December 1979=500) (c)

7.1
7.3

7.13
7.6
7.7

Index
Index
Index
Index
Index

Sep 94Q
Jun 94Q
Jun 94Q
Oct 94M
Jun 94Q

111.9
107.5

87.8
92.3

110.9

7.12 Index Aug 94M 116.2

0.6
0.0

-0.2
0.7
3.7

0.0

-0.1
-0.4
-0.5
26.0

8.3
0.3
6.1

-4.4

8.1
8.1
8.1
8.7

8.7
8.9

8.10
8.10

'000

Number

hours
'000
'000
'000

Oct 94M
Oct 94M
Oct 94M
Aug 94Q

7,998.9
62.9
9.1

78.4

1.9
0.9
0.8
1.8
7.1

0.7

3.4
0.0
-2.0

100.5

8.3
1.0

14.0
0.3

3.4
32.7
3.3

1.2

May 94Q 1.3
Mar 94Q 17,803.3
Aug 94M 295.0
Aug 94M 185.7

9.1 $m
9.2 $m
9.3 $

Jun 94Q
Jun 94Q
Aug 94Q

63,689
6,193

537.90

9.4 Index Sep 94M 141.8

10.2 $m
10.1 $m

10.5 %
10.5 %
10.5 %

10.6 per $A
10.6 Index
10.7 Index

Sep 94M 3,853
Sep 94M 250,482

Oct 94M
Oct 94M
Oct 94M

Oct 94M
Oct 94M
Oct 94M

6.55
10.5
9.5

0.7422
53.1

2,009.9

8.8
0.0

0.5
0.2
0.0

0.4
-0.6
-2.2

(a) :Based on seasonally adjusted figures where available (b) :Change is shown in terms of percentage points
(c) :Original data (d) :Trend estimate (e) :Ratios are calculated using seasonally adjusted current price data.
NOTES: na = not available, M = monthly data, Q = quarterly data.
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NATIONAL National Accounts for the September quarter 1994 will be released on Wednesday 30 November 1994. A
ACCOUNTS commentary on these estimates will be indluded in the December issue of the Australian Economic Indicators.

GROSS DOMESTIC PRODUCT
AT AVERAGE 1989-90 PRICES

Trend

$ million
110,000

GDP(I)

.... GDP(E) 100,000

- - GDP(P)

/ 90,000

/ 80,000

____________________________________________ 70,000

June June June June June June
1984 1986 1988 1990 1992 1994

Source: ABS 5206.0 Quarterty data

FINAL CONSUMPTION EXPENDITURE
AT AVERAGE 1989-90 PRICES

Trend
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ACCOUNTSGROSS DOMESTIC PRODUCT

GDP(A) AT AVERAGE 1989-90 PRICES
Trend

$ million
r 110,000

- 100,000

-90,000

- 80,000

- 70,000

-60,000

June June June June June
1982 1985 1988 1991 1994

Source: ABS 5206.0 Quarterly data

TABLE 2.1. SELECTED GROSS PRODUCT AGGREGATES AT AVERAGE 1989-90 PRICES

Real GDP(I) Domestic
GDP(1) GDP(E) GDP(P) gross Gross Gross final Gross

GDP(A) income expenditure production domestic non-farm farm demand national
Period average based based based incoame product product (a) eenditure

ANNUAL ($ MILLION)

1986-87 324,750 327,438 327,177 319.636 318,009 314.227 13.211 323,767 321,898
1987-88 341.510 344,356 342,867 337,307 337,901 331,794 12,562 338,328 337,945
1988-89 357,264 359,715 354,842 357.235 360,063 347,147 12,568 357,491 361,534
1989-90 369.029 370,287 366,514 370,287 370,269 356,536 13,751 368.932 373,401
1990-91 366,686 367,619 365,989 366,451 364,065 352,942 14,677 363,835 362,557
1991-92 368.691 368,749 371,696 365,629 363,008 354,878 13,871 366,542 364,433
1992-93 379.788 380.683 381,752 376.930 372,145 365,942 14,741 375,032 374,893
1993-94 394,655 396,858 394,736 392,371 386,376 381,906 14,952 385,199 385,939

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1986-87 2.2 2.7 2.0 1.9 1.4 2.6 4.2 0.6 -0.5
1987-88 5.2 5.2 4.8 5.5 6.3 5.6 -4.9 4.5 5.0
1988-89 4.6 4.5 3.5 5.9 6.6 4.6 0.0 5.7 7.0
1989-90 3.3 2.9 3.3 3.7 2.8 2.7 9.4 3.2 3.3
1990-91 -0.6 -0.7 -0.1 -1.0 -1.7 -1.0 6.7 -1.4 -2.9
1991-92 0.5 0.3 1.6 -0.2 -0.3 0.5 -5.5 0.7 0.5
1992-93 3.0 3.2 2.7 3.1 2.5 3.1 6.3 2.3 2.9
1993-94 3.9 4.2 3.4 4.1 3.8 4.4 1.4 2.7 2.9

SEASONALLY ADJUSTED ($ MILLION)

1991-92
June 92,795 92,693 93,667 92,024 91,122 89.220 3,473 92,407 91,964

1992-93
September 93.582 93,845 94,125 92,776 92,034 90,186 3,659 92,778 92,853
December 94,499 94,585 95,087 93,825 92,464 90,883 3,702 93.988 93,493
March 95,229 95,311 95.857 94,520 93,295 91.641 3,670 93,661 93.978
June 96,486 97,133 96.534 95,790 94.519 93,430 3,703 94,584 94,455

1993-94
September 96,396 97,608 95.940 95,639 95.018 93,903 3,705 94,034 94,077
December 97,799 97,971 98.247 97,180 95,346 94.300 3,671 95,337 95,880
March 99,733 100,043 99.843 99,313 97,460 96,148 3,895 97.573 97,527
June 100,666 100,716 100,864 100,418 98,004 96.961 3,755 98,409 98,628

SEASONALLY ADJUSTED - PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1992-93
June 1.3 1.9 0.7 1.3 1.3 2.0 0.9 1.0 0.5

1993-94
September -0.1 0.5 -0.6 -0.2 0.5 0.5 0.1 -0.6 -0.4
December 1.5 0.4 2.4 1.6 0.3 0.4 -0.9 1.4 1.9
March 2.0 2.1 1.6 2.2 2.2 2.0 6.1 2.3 1.7
June 0.9 0.7 1.0 1.1 0.6 0.8 -3.6 0.9 1.1

TREND - PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1992-93
June 0.8 1.1 0.5 0.7 0.5 1.1 -0.5 0.2 0.3

1993-94
September 0.8 0.9 0.6 0.8 0.7 0.9 0.5 0.4 0.5
December 1.1 0.8 1.2 1.3 1.2 0.8 1.2 1.1 1.1
March 1.4 1.0 1.5 1.6 1.5 1.0 1.1 1.4 1.4
June 1.3 1.1 1.3 1.5 1.5 1.1 0.8 1.4 1.3

(a) : The sum of private and government final consumption expendiure and total gross ixed capital expendture. It is also equivalent to gross national expenditure less
increase in stocks. Source: Australian National Acounts: National income, ExpandiNre and Product(5206.0).
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FINAL CONSUMPTION EXPENDTURE
1989-00 PRICES

Trend

$ million

GROSS FIXED CAPITAL EXPENDITURE
1989-90 PRICES

Trend
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TABLE 2.2. EXPENDITURE ON GROSS DOMESTIC PRODUCT AT AVERAGE 1989-90 PRICES (a)

Fnal onsumnption Gross fixd capita expenStatis-
expenditure ti-

Public General tical Exports of Imports of GDP()
Govern- enter- govern- Increase discre- goods and goods and Income

Period Private ment Private prises menit in stocks pancy services services based

ANNUAL ($ MILLION)

1985-6 189,994 54,462 55,438 13,388 8,651 1,764 -2,084 47,615 50,380 318,828
1986-87 191,259 56,476 54.092 13,020 8,920 -1,869 261 52,456 47,177 327,438
1987-8 199,074 58,190 61.828 11,027 8.209 -383 1,489 56,969 52,047 344,358
1988-89 208,070 59,543 71,014 10,912 7,952 4,043 4,873 57.793 64,485 359,715
1989-90 217,817 61,639 67.813 13,016 8,647 4,469 3,773 61,029 67,918 370,287
1990-91 219.976 63,374 60,144 11,737 8,604 -1,278 1,630 67,902 64,470 387,619
1991-92 225,540 65,322 55,529 11,452 8,699 -2,109 -2,947 74,042 68,779 368,749
1992-93 231,243 68,760 58,321 9,806 8,902 -139 -1,069 78,237 71,378 380,683
1993-94 237,716 68,134 61,634 9,065 8,650 740 2,122 85,181 76,384 398,858

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1985-86 3.8 4.6 2.3 11.2 6.6 na na 4.2 1.2 3.8
1988-7 0.7 3.7 -2.4 -2.6 3.1 10.2 -8.4 2.7
1987-88 4.1 3.0 14.3 -15.3 -8.0 8.6 10.3 5.2
1988-89 4.5 2.3 14.9 -1.0 -3.1 1.4 23.9 4.5
1989-90 4.7 3.5 -4.5 19.3 8.7 5.6 5.3 2.9
1990-91 1.0 2.8 -11.3 -9.8 -0.5 11.3 -5.1 -0.7
1991-92 2.5 3.1 -7.7 -2.4 1.1 9.0 3.6 0.3
1992-93 2.5 2.2 5.0 -14.4 2.3 5.7 6.9 3.2
1993-94 2.8 2.1 5.7 -7.6 -2.8 8.9 7.0 4.2

CONTRIBUTION TO ANNUAL GROWTH

1985-88 2.2 0.8 0.4 0.4 0.2 0.0 -0.7 0.6 -0.2 3.8
1988-7 0.4 0.6 -0.4 -0.1 0.1 -1.1 0.7 1.5 1.0 2.7
1987-8 2.4 0.5 2.4 -0.6 -0.2 0.5 0.4 1.4 -1.5 5.2
1988-89 2.6 0.4 2.7 0.0 -0.1 1.3 1.0 0.2 -3.6 4.5
1989-90 2.7 0.6 -0.9 0.6 0.2 0.1 -0.3 0.9 -1.0 2.9
1990-91 0.6 0.5 -2.1 -0.3 0.0 -1.6 -0.6 1.9 0.9 -0.7
1991-92 1.5 0.5 -1.3 -0.1 0.0 -0.2 -1.2 1.7 -0.6 0.3
1992-93 1.5 0.4 0.8 -0.4 0.1 0.5 0.5 1.1 -1.2 3.2
1993-94 1.7 0.4 0.9 -0.2 -0.1 0.2 0.8 1.8 -1.3 4.2

(a) : Inpdt price deflators and fixed-weighted price idexes ate in the Prices chapter. Sofr e: Australian National Accounts: National Income, Expenditume and Product
(5206.0).
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EXPORTS & IMPORTS OF GOODS & SERVICES AT
1989-90 PRICES

Trend
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TABLE 2.2. EXPENDITURE ON GROSS DOMESTIC PRODUCT AT AVERAGE 1989-"0 PRICES - continued

Final consumption Gross fixed capital expenditure
expenditure Statis-

Public General tical Exports of Imports of GDP(I)
Govern- enter- gove- Increase discre- goods and goods and Income

Period Private ment Private prises ment in stocks pancy services services based

SEASONALLY ADJUSTED ($ MILLION)

1991-92
June 57,121 16.410 14.019 2,681 2,176 -443 -974 18,876 17,173 92,693

1992-93
September 57,509 16,595 13,446 3.066 2.162 75 -280 18,931 17,659 93,845
December 57,747 16,496 15,611 1.932 2.202 -495 -502 19,723 18,129 94,585
March 57.824 16,542 14,429 2,685 2,181 317 -546 19,388 17,509 96,311
June 58,211 17.114 14,806 2,176 2.277 -129 599 20.184 18,105 97,133

1993-94
September 58,264 16.364 14,821 2,487 2,098 43 1,668 20,434 18,571 97,608
December 59,294 16,842 15,117 2,169 2,115 543 -276 21,065 18.698 97,971
March 60,144 17,538 15,745 2,035 2,111 -46 200 21,444 19,128 100,043
June 60,097 17,658 15,922 2,451 2,281 219 -148 22,327 20,091 100,716

PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1992-93
June 0.7 3.5 2.6 -19.0 4.4 na na 4.1 3.4 1.9

1993-94
September 0.1 -4.4 0.1 14.3 -7.9 1.2 2.6 0.5
December 1.8 1.7 2.0 -12.8 0.8 3.1 0.7 0.4
March 1.4 5.4 4.2 -6.2 -0.2 1.8 2.3 2.1
June -0.1 0.7 1.1 20.4 8.1 4.1 5.0 0.7

PERCENTAGE CHANGE FROM SAME QUARTER OF PREVIOUS YEAR

1992-93
June 1.9 4.3 5.6 -18.8 4.6 na na 6.9 5.4 4.8

1993-94
September 1.3 -1.4 10.2 -18.9 -3.0 7.9 5.2 4.0
December 2.7 0.9 -3.2 12.3 -4.0 6.8 3.1 3.6
March 4.0 6.0 9.1 -24.2 -3.2 10.6 9.2 5.0
June 3.2 3.2 7.5 12.6 0.2 10.6 11.0 3.7

CONTRIBUTION TO QUARTERLY GROWTH

1992-93
June 0.4 0.6 0.4 -0.5 0.1 -0.5 1.2 0.8 -0.6 1.9

1993-94
September 0.1 -0.8 0.0 0.3 -0.2 0.2 1.1 0.3 -0.5 0.5
December 1.1 0.3 0.3 -0.3 0.0 0.5 -2.0 0.6 -0.1 0.4
March 0.8 0.9 0.6 -0.1 0.0 -0.6 0.5 0.4 -0.4 2.1
June 0.0 0.1 0.2 0.4 0.2 0.3 -0.3 0.9 -1.0 0.7

Source: Ausralan NationalAcounts National Inc me, Expenditur and Producl (5206.0).
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GROSS PRODUCT BY INDUSTRY
SEASONALLY ADJUSTED AT AVERAGE 1989-90 PRICES

Change from same quarter of previous year
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TABLE 2.3. GROSS DOMESTIC PRODUCT AT AVERAGE 1989-90 PRICES, BY INDUSTRY

Agriculture, Finance,
forestry, Electricity, Wholesale Transport property

fishing gas and storage and
and and retail and business

Period hunting Mining Manufacturing water Construction trade communication services

ANNUAL ($ MILLION)

1985-86 13.862 13,434 51,725 10,114 25,811 56,148 20,801 35,704
1986-87 14,393 12,618 52,302 10,324 25,151 55,310 21,548 38,516
1987-88 13,786 14,310 55,431 10,856 26,381 58,509 23,136 41,790
1988-89 13,855 14,691 58,330 11,375 28,653 63,256 24,672 44,453
1989-90 15,010 15,868 57,445 11,951 29,372 65.406 25,697 47.188
1990-91 16,033 16,591 56,357 12,188 27,553 61,863 26,399 45,800
1991-92 15,260 16,844 55,372 12,362 24,645 62,714 27,011 43,990
1992-93 16,092 17,063 57,065 12,645 25,543 63,695 29,000 45,091
1993-94 16,325 17,244 61,781 12,824 26,506 67,002 30,831 44,372

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1985-86 -2.5 10.2 1.8 3.7 4.8 1.1 6.6 8.7
1986-87 3.8 -6.1 1.1 2.1 -2.6 -1.5 3.6 7.9
1987-88 -4.2 13.4 6.0 5.2 4.9 5.8 7.4 8.5
1988-89 0.5 2.7 5.2 4.8 8.6 8.1 6.6 6.4
1989-90 8.3 8.0 -1.5 5.1 2.5 3.4 4.2 6.2
1990-91 6.8 4.6 -1.9 2.0 -6.2 -5.4 2.7 -2.9
1991-92 -4.8 1.5 -1.7 1.4 -10.6 1.4 2.3 -4.0
1992-93 5.5 1.3 3.1 2.3 3.6 1.6 7.4 2.5
1993-94 1.4 1.1 8.3 1.4 3.8 5.2 6.3 -1.6

SEASONALLY ADJUSTED ($ MILLION)

1991-92
June 3,820 4,233 13,781 3,098 6,095 15,801 6,852 11,143

1992-93
September 3,999 4.273 13,942 3,146 6.138 15,817 6,928 11,209
December 4,037 4,204 14,227 3,079 6,302 15,994 7,165 11,298
March 4,007 4,207 14,312 3,176 6,440 15,866 7,370 11,301
June 4,043 4,375 14,602 3,252 6,637 16,009 7,535 11,281

1993-94
September 4,047 4,225 14,810 3,154 6,537 16,125 7,473 11.142
December 4,013 4,190 15,448 3,256 6,545 16,554 7,597 10,946
March 4,245 4,342 15,751 3,216 6.709 16,983 7,783 11,062
June 4,096 4,496 15,816 3,210 6,730 17,122 7,976 11,218

PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1992-93
June 0.9 4.0 2.0 2.4 3.1 0.9 2.2 -0.2

1993-94
September 0.1 -3.4 1.4 -3.0 -1.5 0.7 -0.8 -1.2
December -0.8 -0.8 4.3 3.2 0.1 2.7 1.7 -1.8
March 5.8 3.6 2.0 -1.2 2.5 2.6 2.4 1.1
June -3.5 3.5 0.4 -0.2 0.3 0.8 2.5 1.4

Soure: Australian National Accounts: National Income, Expenditure and Product (5206.0).
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NATIONAL
GROSS PRODUCT BY INDUSTRY ACCOUNTS

SEASONALLY ADJUSTED AT AVERAGE 1989-90 PRICES
Change from same quarter of previous year

Import duties
Community serv.

Recreation etc.
GDP(P)

Ownership of dwel.
Public admin.

Less: IBSC

o .0
0@

0 5 10 15 2

0 Jun Otr 1994

o Jun Qtr 1993

"

-5 0
Per cent

Source: ABS 5206.0

TABLE 2.3. GROSS DOMESTIC PRODUCT AT AVERAGE 1989-90 PRICES, BY INDUSTRY - continued

Recreation, Less
Public personal Imputed

administration and Ownership bank GDP(P)
and Community other of Import serice production

Pernod defence services services dwellings duties cliarge based

ANNUAL (S MILLION)

1985-6 11,474 33,883 14,033 30,466 3,067 6,813 313,709
1986-7 11,949 36,095 14,298 31,430 2.783 7,081 319,6361987-8 12,653 37,576 15,118 32,382 2.968 7,589 337,3071988-9 13,149 39.695 15,775 33,548 3,794 8,011 357,235
1989-90 13,143 41,616 16,325 34,784 3,954 7,472 370,287
1990-91 13,486 42,524 16,099 35,820 3,708 7,970 366,4511991-92 14,349 44,418 16,075 36,738 3,749 7,898 385,6291992-93 14,700 45,926 16,484 37,844 3,997 8,215 376,930
1993-94 14,759 48,210 17,405 39,042 4,371 8.301 392,371

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1985-6 4.6 4.2 3.1 3.7 3.0 -7.4 4.01986-87 4.1 6.5 1.9 3.2 -9.3 3.9 1.91987-8 5.9 4.1 5.7 3.0 6.6 7.2 5.51988-9 3.9 5.6 4.3 3.6 27.8 5.6 5.91989-90 0.0 4.8 3.5 3.7 4.2 -6.7 3.71990-91 2.6 2.2 -1.4 3.0 -. 2 6.7 -1.01991-92 6.4 4.5 -0.1 2.6 1.1 -0.9 -0.21992-93 2.4 3.4 2.5 3.0 6.6 4.0 3.11993-94 0.4 5.0 5.6 3.2 9.4 1.0 4.1

SEASONALLY ADJUSTED ($ MILLION)

1991-92
June 3,621 11,262 4,069 9,273 973 1,997 92,024

1992-93
September 3,616 11,318 4,058 9,346 993 2,007 92,776December 3,680 11,375 4,106 9,423 997 2,062 93,825March 3,709 11,570 4.115 9,499 995 2,047 94,520June 3,695 11.664 4,206 9,577 1,014 2,100 95,790

1993-94
September 3,660 11,757 4,217 9,634 1,027 2,169 95,639
December 3.626 11,931 4,368 9,718 1,064 2,078 97,180March 3,704 12,228 4,373 9,802 1,113 1,998 99,313June 3,769 12,532 4,447 9,885 1,178 2,058 100,418

PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1992-93
June -0.4 0.8 2.2 0.8 1.9 2.6 1.3

1993-94
September -0.9 0.8 0.3 0.6 1.3 3.3 -0.2December -0.9 1.5 3.6 0.9 3.6 -4.3 1.6March 2.2 2.5 0.1 0.9 4.6 -. 8 2.2June 1.8 2.5 1.7 0.9 5.8 3.0 1.1

Souwce: Aus#aan Nahe'aIlA oohs: N I rat Iname, Egqaediu and Pmdc*E (5206.0).
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ACCOUNTS

TOTAL GROSS OPERATING SURPLUS
Trend
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TABLE 2.4. INCOME COMPONENTS OF GROSS DOMESTIC PRODUCT

Gross operatig surplus Indrect
Wages Private Public General GDP at taxes GDP()

salaries and trading trading government Financial factor less Income
Period supplements enterprises enterprises (a) enterprises cost subsidies based

ANNUAL ($ MILLION)

1985-86 122,517 80,566 8,786 5,051 -5,477 211.443 28,527 239,970
1986-7 134,026 88,956 9,989 5,415 -5,627 232,759 31,744 264,503
1987-88 147,367 101,802 12,710 5.685 -5,691 261,873 37,121 298,994
1988-89 164,991 118,688 14,042 6,011 -5.203 298,529 41,276 339,805
1989-90 183,623 128.326 14,378 6,478 -,985 325.820 44,466 370,286
1990-91 191,379 126,716 16,391 6,868 -6,844 334,510 44,743 379,253
1991-92 195,475 128,496 18.305 7,132 -,519 342,889 44.436 387,325
1992-93 202,355 135,616 18,897 7,354 -5,982 358,240 45,612 403,852
1993-94 211,298 143,291 19,189 7,614 -,418 374,974 50,592 425,566

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1985-6 10.4 11.4 16.9 10.2 10.4 11.0 10.4 11.0
1986-87 9.4 10.4 13.7 7.2 2.7 10.1 11.3 10.2
1987-88 10.0 14.4 27.2 5.0 1.1 12.5 16.9 13.0
1988-89 12.0 16.6 10.5 5.7 -8.6 14.0 11.2 13.6
1989-90 11.3 8.1 2.4 7.8 34.2 9.1 7.7 9.0
1990-91 4.2 -1.3 14.0 6.0 -2.0 2.7 0.6 2.4
1991-92 2.1 1.4 11.7 3.8 -4.7 2.5 -0.7 2.1
1992-93 3.5 5.5 3.2 3.1 -8.2 4.5 2.6 4.3
1993-94 4.4 5.7 1.5 3.5 7.3 4.7 10.9 5.4

SEASONALLY ADJUSTED UNLESS FOOTNOTED (S MILLION)

1991-92
June

1992-93
September
December
March
June

49,022 32,238 4,808

49,955 33,014 4,449 1,817
50,032 33,819 4,538 1,832
50,766 34,377 4,816 1,846
51,799 34,439 5,183 1,859

-1,663 86,209

-1,442 87,793
-1.491 88.730
-1,454 90,351
-1,595 91,685

11,308 97,517

11,362 99,155
11,324 100,054
11,122 101,473
11,784 103,469

1993-94
September 51,772 35,080 4,556 1,881 -1,576 91,713 12.508 104,221
December 51,971 35,521 4,468 1,894 -1,614 92,240 12,554 104,794
March 52,879 36,482 5,166 1,911 -1,597 94,841 12,609 107,450
June 53,990 36,435 5,087 1,928 -1,632 95,808 12,894 108,702

PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1992-93
June 2.0 0.2 7.6 0.7 9.7 1.5 6.0 2.0

1993-94
September -0.1 1.9 -12.1 1.2 -1.2 0.0 6.1 0.7
December 0.4 1.3 -1.9 0.7 2.4 0.6 0.4 0.5
March 1.7 2.7 15.6 0.9 -1.1 2.8 0.4 2.5
June 2.1 -0.1 -1.5 0.9 2.2 1.0 2.3 1.2

(a) Season*fl adjusted data not available. Original data provided. Source: Austarin National Accounts: National Incomie, E~,endilure and Produt (5206.0).
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NATIONAL DISPOSABLE INCOME ACCOUNTS
Trend
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TABLE 2.5. NATIONAL INCOME AND OUTLAY ACCOUNT

Wages Unreq- National Final
salaries Indireed uited dispa- consump-

and Net Net income taxes transfers sable lion
supple- operating paid less to Income expend-

Period ments surplus overseas subsidies overseas (a) iture Saving

ANNUAL ($ MILLION)

1985-86 122,517 51,502 7,673 28,527 -709 195,582 188,408 7,174
1986-87 134,026 56,083 8,672 31.744 -1,213 214,394 206,150 8,244
1987-88 147,367 67,803 10,252 37,121 -1,665 243,704 227,718 15.986
1988-89 164,991 82,259 13,655 41,276 -2,208 277,079 252,368 24,7111989-90 183.623 86,339 17,512 44,466 -2,329 299,245 279,456 19,7891990-91 191,379 84.824 17,694 44,743 -2,428 305,680 297,769 7,911
1991-92 195,475 87,488 15,591 44,436 -2,241 314,049 314,059 -101992-93 202,355 93,315 13,857 45,612 -727 328,152 327,665 4871993-94 211,298 99,018 14,414 50,592 -275 346,769 341,400 5,369

SEASONALLY ADJUSTED ($ MILLION)

1991-92
June 49,022 21,989 4,153 11,308 -564 78,730 79,875 -1,145

1992-93
September 49,955 22,426 3,733 11,362 -215 80,225 80,683 -458
December 50.032 23,120 3,404 11,324 -206 81,278 81,229 49March 50,766 23,858 3,161 11,122 -177 82,762 82,340 422June 51,799 24,033 3,560 11.784 -144 84,200 83.576 624

1993-94
September 51,772 23,963 3,475 12,508 -100 84,868 82,758 2,110December 51,971 24,165 3.574 12,554 -80 85,196 84,630 566March 52,879 25,733 3,279 12,609 -138 88,080 86,677 1,403
June 53,990 25,471 3,701 12,894 78 88,576 87,112 1,464

(a) :National disposable income is equal to wages, salaries and supplements plus neot operating surptus plus indirect taxes tess subsides less net income paid to overseas
less unrequited transfers to overseas. It is equal to tot outlays which comprises ftinal onsumption expenditure plus saving. Source Ausralian National Accouts: National
Income, E~pend iture and Product (5206.0) and Balance of Payme nts, Australia (5302.0).
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NATIONAL
ACCOUNTS

RATIO OF PRIVATE FINJAL DEMAND
TO TOTAL DOMESTIC DEMAND

Trend

Per cent

HOUSEHOLD SAVING RATIO
Trend
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TABLE 2.6. NATIONAL ACCOUNTS RATIOS AND INDEXES

Ratios Indexes of hours worked
(per cent) and labour productivity

(1989-90 = 100.0)
Private Corporate Non-farm Market

final Private gross wages GDP(P) sector
demand non-farm operating salaries and GDP(A) production gross

to total stocks surplus supplements average based product
domestic to sales Household to GNFPfc to GNFPfv per hour per hour per hour

Period demand (a) saving ratio (b) (b) worked worked (c) worked (c)

ANNUAL

1985-86 76.2 105.1 7.4 15.1 59.4 100.0 98.4 99.0
1986-87 75.8 103.3 6.6 15.0 59.1 98.9 97.0 96.2
1987-88 77.1 101.2 6.4 15.5 57.8 100.1 98.6 98.1
1988-89 78.1 98.9 6.9 16.1 58.9 100.7 100.4 100.6
1989-90 77.4 98.2 6.8 15.6 57.9 100.0 100.0 100.0
1990-91 77.0 97.1 6.0 14.6 58.2 100.8 100.4 100.9
1991-92 76.7 93.6 5.7 14.4 58.0 103.8 102.6 103.6
1992-93 77.2 89.8 5.4 15.0 57.6 106.3 105.2 105.8
1993-94 77.7 88.2 5.3 15.5 57.4 108.0 107.1 109.3

SEASONALLY ADJUSTED

1991-92
June 77.0 92.0 4.1 14.2 57.8 104.9 103.8 104.2

1992-93
September 76.5 91.6 5.9 14.5 58.1 105.7 104.5 105.8
December 78.1 88.6 4.9 15.0 57.6 108.3 105.3 106.1
March 77.1 89.7 5.2 15.2 57.3 105.8 104.7 104.6
June 77.2 89.3 5.5 15.1 57.5 107.7 106.7 107.5

1993-94
September 77.7 88.8 5.2 15.6 57.5 107.1 105.9 107.5
December 78.1 88.5 4.0 15.5 57.4 107.1 108.1 108.2
March 77.8 87.9 5.1 15.7 56.9 109.3 108.6 112.4
June 77.2 87.5 5.6 15.5 57.3 108.6 108.0 110.5

(a) :Sales is defined as gross non-farm produjct plus imports of goods end services less changes in private non-fann stocks. (b) :Corporate gross operating surplus
Inctudes private crtporate trading enterprises plus financial enterprises less imputed bank service charge. GNFPfc = Gross non-trm produc~t at factor cost. (c) :By
convention, zero productivity growth Is assumed tor fidustries in thre non-markret sector (mainly government and some service industries). Therefore, a beoner indcator of
prodivi~ty change is provided by the series showing market sector constant price gross producd per hour worked. Sowws: Australian NatixralAooxmts: National Income,
Evendtun end Produt (5206.0)
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INTERNATIONAL Q In September 1994, the balance of payments
showed a trend estimate for the current account
deficit of $1,923 million, a rise of $26 million on the
trend estimate for August 1994. This estimate has
risen every month since January 1994.

O The trend estimate for the merchandise trade
balance for September 1994 recorded a deficit of
$634 million which was the eighth consecutive deficit,
and twelfth consecutive deterioration in this balance.
The trend estimate for merchandise imports has risen
every month since December 1993, while the trend
estimate for exports fell for the fourth consecutive
month. The trend estimate for the balance on goods
and services recorded a deficit of $676 million, its
tenth consecutive deterioration.

O In seasonally adjusted terms, the current ac-
count deficit for September 1994 fell $304 million, or
14 per cent, to $1,809 million, reflecting:

" a fall of $421 million (48 per cent) in the mer-
chandise trade deficit (merchandise exports
fell 1 per cent, while merchandise imports fell
7 per cent); and

* a fall of $34 million (32 per cent) in the net
services deficit.

Partly offsetting these movements in merchandise
trade and services was

* a rise of $83 million (7 per cent) in the net
income deficit; and

* a tumaround of $68 million, from a surplus to

EJ In seasonally adjusted terms, merchandise ex-
ports fell $33 million, or 1 per cent, to $5,312 million
in September 1994. This reflected a $26 million fall in
rural exports, to $1,641 million and a $7 million fall in
non-rural exports, to $3,671 million. In original terms,
merchandise exports fell $9 million to $5,289 mil-
lion. Rural exports fell $11 million to $1,545 million,
reflecting falls in cereals, sugar and "other" rural ex-
ports. These falls were largely offset by rises in wool
and meat. Non-rural exports rose $2 million to $3,744
million, with rises recorded in metal ores and
minerals; "other" non-rural; and machinery exports.
These rises were almost completely offset by falls in
the export of gold; "other" mineral fuels; and coal,
coke and briquettes.

O In seasonally adjusted terms, merchandise im-
ports fell $454 million, or 7 per cent, to $5,764 million
in September 1994, reflecting a $52 million rise in
consumption goods, a $300 million fall in capital
goods, and a $206 million fall in intermediate and
other goods. In original terms, merchandise im-
ports fell 9 per cent to $6,061 million. The major falls
in imports within the consumption goods category
were consumption goods nes; textiles, clothing and
footwear; and toys, books and leisure goods. The
largest rise was recorded in non-industrial transport
equipment. The largest falls in capital goods were in
civil aircraft; machinery and industrial equipment; in-
dustrial transport equipment nes; and capital goods
nes. These rises were partly offset by a rise in imports
of ADP equipment. Falls were also recorded in im-
ports of intermediate and other goods. The largest
falls were recorded in "other" goods; processed in-
dustrial supplies nes; and organic and inorganic
chemicals.

a deficit, in the net
balance.

unrequited transfers

Trends In Balance of Payments: Monthly Current Account

1993-94 1994-95

February March April May June July August September

$ MILLION

Merchandise 5,296 5,325 5,352 5,359 5,349 5,333 5,319 5.300
exports fob

Merchandise -5,312 -5,390 -5,500 -5,622 -5,738 -5,830 -5,903 -5,934
imports fob

Balance on -125 -174 -250 -350 -462 -556 -635 -676
goods and
services

wali n on -1,262 -!,.44 -1.472 -1,619 -1,749 -1,836 -1,897 -1,923
current
account

PERCENTAGE CHANGE FROM PREVIOUS MONTH

Merchandise 0.3 0.5 0.5 0.1 -0.2 -0.3 -0.3 -0.4
exports fob

Merchandise -0.7 -1.5 -2.0 -2.2 -2.1 -1.6 -1.3 -0.5
Imports fob

Balance on -23.8 -39.2 -43.7 -40.0 -32.0 -19.6 -14.2 -6.5
goods and
services

Balance on -2.2 -6.5 -9.5 -10.0 -8.0 -5.0 -3.3 -1.4
current
account

Source: Balance of Payments (5301.0)
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MERCHANDISE EXPORTS AND IMPORTS FOB
Trend
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TABLE 3.1. BALANCE OF PAYMENTS, CURRENT ACCOUNT (S MILLION)

Balance on Balance on Unrequited Balance on
Merchandise Merchandise merchandise Net goods and Net net current

Period eports fob imports fob trade services services income transfers acount

ANNUAL

1985-86 32,148 -35,691 -3,543 -3,922 -7.465 -7,928 709 -14,684
1986-87 36,038 -37,152 -1,114 -3,144 -4.258 -8,739 1,213 -11,784
1987-88 41,515 -40,386 1,129 -2,649 -1.520 -10,517 1,665 -10,372
1988-89 43,894 -47,012 -3,118 -2,940 -0,058 -13,621 2,208 -17,471
1989-90 48,564 -50,992 -2,428 -4,456 -6,884 -17,274 2,329 -21,829
1990-91 52,155 -49,244 2,911 -2,972 -61 -18.166 2,428 -15,799
1991-92 54,874 -51,055 3,819 -2,243 1,576 -15,788 2,241 -11,971
1992-93 60.022 -59,427 595 -2.371 -1,776 -14,247 727 -15,296
1993-94 63,896 -4,400 -504 -1.356 -1,860 -14,827 288 -16,399

QUARTERLY - SEASONALLY ADJUSTED (a)

1992-93
September 14.532 -14.395 137 -723 -586 -3,829 215 -4,200
December 15,340 -15,063 277 -860 -583 -3,499 206 -3,876
March 14.973 -14.612 361 -510 -149 -3,259 177 -3,231
June 15,213 -15,439 -226 -380 -06 -3,659 144 -4,121

1993-94
September 15.732 -16,147 -415 -401 -816 -3,570 100 -4,286
December 16,172 -16,099 73 -372 -299 -3,805 80 -4,024
March 15,811 -15,612 199 -493 -294 -3,209 138 -3,365
June 16,258 -16,607 -349 -155 -504 -4,066 -78 4,848

MONTHLY - SEASONALLY ADJUSTED

1993-94
July 5.322 -5.213 109 -73 36 -1,229 68 -1,125
August 5,267 -5,307 -40 -181 -221 -1.128 25 -1,324
September 5,493 -5,393 100 -130 -30 -1.170 22 -1,178
October 5,392 -5,340 52 -114 -2 -1,289 12 -1,339
November 5.329 -5,116 213 -100 113 -1,401 34 -1,254
December 5.161 -5,623 -462 -115 -577 -1,205 34 -1,748
January 5,251 -5,090 161 -107 54 -1,074 91 -929
February 5,240 -4,988 252 -29 223 -1,189 57 -909
March 5.490 -5,649 -159 -165 -324 -994 -9 -1,327

5,243 -5,480 -237 -121 -358 -1,339 18 -1,679
5.459 -5.749 -290 -169 -459 -1,391 3 -1,847

June 5,380 -5,531 -151 3 -148 -1,347 -52 -1,547

1994-95
July 5,223 -5,807 -584 24 -580 -1.244 53 -1,751
August 5,345 -6,218 -873 -107 -980 -1,173 40 -2,113
September 5,312 -5,764 -452 -73 -525 -1,258 -28 -1,809

(a) : Quarterly seasonally adjusted estimates are from Balance of Payments Australia (5302.0)- issued quarterly. These estimats are not necessarty tie same as the
cerrespondng monthly seasonally adjusted estimates, obtained tram Bate ne of Payments, Australia (5301.0) - issued montly. The differences are due to (1)datarevsbts
to the original monthly data not feeding into the monthly original series, and hene the quarterly seasonally adjusted series, until the nest quarterly release of Balance of
Payments, Australia (5302.0); ard (2) differences arising from the seasonal adjustment process, which are explained In SeasonaiautrmentdAflaba's Mnty Balance ot
Payments Statitics (5359.0). Source: Balance of Payments, Austalia (5301.0) and (5302.0).
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COMPONENTS OF MERCHANDISE EXPORTS
1989-90 PRICES - SEASONALLY ADJUSTED
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TABLE 3.2. EXPORTS AND IMPORTS OF GOODS AND SERVICES AT CURRENT AND
AVERAGE 1989-90 PRICES ($ MILUON)

Merchandise exports fob (a) Merchandise inmports fob (a)
Total Total

exports imports
of Intermed- of

goods Consump- late and goods
Non- Services and tion Capital other Services and

Period Rural rural Total credits services goods goods goods Total debits services

ANNUAL AT CURRENT PRICES

1985-86 12,198 19,950 32,148 6,788 38,936 8,352 9,294 18,045 35,691 10,709 46,400
1986-87 13,194 22,844 36,038 8,081 44,119 8,411 9,385 19,356 37,152 11,224 48,376
1987-88 15,341 26.,174 41,515 10.212 51,727 9,381 9,083 21,922 40.386 12,863 53,249
1988-89 16,069 27,825 43,894 11.595 55,489 11,464 11,540 24.008 47,012 14.537 61,549
1989-90 15,344 33,220 48,564 12,465 61,029 12,178 13,077 25,737 50,992 16,925 67,917
1990-91 14,022 38,133 52,155 14,145 66,300 12,305 12.317 24,622 49,244 17,119 66.363
1991-92 15,603 39,271 54,874 15,201 70,075 13,669 11,897 25,489 51,055 17,444 68.499
1992-93 17,080 42,942 60,022 16,485 76,507 15 926 13,655 29,846 59,427 18,899 78,326
1993-94 18.455 45,417 63,872 18,336 82,208 17233 14,844 32,324 64,401 19,704 84,105

SEASONALLY ADJUSTED AT CURRENT PRICES

1991-92
June 3,969 10,216 14.185 3,830 18,015 3,657 3,118 6,597 13,372 4,502 17,874

1992-93
September 4.028 10,504 14.532 3,906 18,438 3.839 3,338 7,218 14,395 4,629 19,024
December 4,446 10,894 15,340 4,005 19,345 4,026 3,568 7,469 15,063 4,865 19,928
March 4.312 10,661 14,973 4.154 19,127 3,891 3,323 7.398 14,612 4,664 19,276
June 4.318 10,895 15,213 4,377 19,590 4,200 3.424 7,815 15.439 4,757 20,196

1993-94
September 4.286 11,446 15,732 4,503 20,235 4,311 3,605 8,231 16,147 4,904 21,051
December 4,624 11,548 16,172 4,554 20,726 4,312 3,720 8,067 16,099 4,926 21,025
March 4,783 11,028 15,811 4,427 20,238 4,115 3,653 7,844 15,612 4,920 20,532
June 4,814 11,444 16,258 4,828 21,086 4,533 3,876 8,198 16,607 4,983 21,590

ANNUAL AT AVERAGE 1989-90 PRICES

1985-86 16.344 23,104 39.448 8.167 47,615 9,523 9,980 19,165 38.668 11,712 50,380
1986-87 17,252 26,050 43.302 9,154 52,456 8,086 8,409 19.255 35.750 11,427 47,177
1987-88 16,759 29.149 45,908 11,061 56,969 9,032 8,385 21,590 39,007 13,040 52,047
1988-89 15.925 29.674 45,599 12,194 57,793 11,846 11,797 25,270 48,913 15,572 64,485
1989-90 15,344 33,220 48,564 12,465 61,029 12,177 13,078 25,736 50,993 16,925 67,918
1990-91 16,439 38,050 54,489 13,413 67,902 12,045 12,273 24,160 48,478 15,992 64,470
1991-92 18,158 41,646 59,804 14.238 74,042 12.866 11,909 25,907 50,682 16,097 66,779
1992-93 18.960 43,997 62.957 15,280 78,237 13,738 12,644 28,684 55,066 16,312 71,378
1993-94 20,391 47,959 bU.3b i6,83i 65,181 14,374 13,5 1 3,2 l 5951 16,8R 7R .R4

SEASONALLY ADJUSTED AT AVERAGE 1989-90 PRICES

1991-92
June 4,460 10.855 15,315 3,561 18,876 3,373 3,088 6,654 13,115 4,058 17,173

1992-93
September 4,575 10,760 15,335 3,596 18,931 3,395 3,130 7,113 13,638 4,021 17,659
December 4.898 11,087 15,985 3,738 19,723 3,472 3,278 7,153 13,903 4,226 18,129
March 4,662 10,879 15,541 3,847 19,388 3,339 3,052 7,057 13,448 4.061 17,509
June 4,865 11,256 16,121 4,063 20,184 3,551 3.167 7,369 14,087 4.018 18,105

1993-94
September 4,729 11,578 16,307 4,127 20,434 3,537 3,203 7,723 14,463 4,108 18.571
December 5.016 11,863 16,879 4.186 21,065 3,537 3,387 7,675 14,599 4,099 18,698
March 5,358 11,978 17,336 4,108 21,444 3,493 3,508 7,756 14,757 4,371 19,128
June 5,346 12,608 17,954 4,373 22,327 3,863 3,794 8,123 15,780 4,311 20,091

(a) : Balance of payments basis. Soure: Balance of Payments, Austria (5302.0).
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TABLE 3.2. EXPORTS AND IMPORTS OF GOODS AND SERVICES AT CURRENT AND
AVERAGE 1989-90 PRICES - continued

Merchandise exports fob (a) Merchandise imports fob (a)
Total Total

exports muports
of Intermed- of

goods Consump- iate and goods
Non- Services and ion Capital other Services and

Period Rural rural Total credits services goods goods goods Total debits services

PERCENTAGE CHANGE FROM PREVIOUS YEAR AT CURRENT PRICES

1985-86 9.0 7.6 8.1 16.3 9.5 18.5 25.9 15.3 18.7 11.4 16.9
1986-87 8.2 14.5 12.1 19.0 13.3 0.7 1.0 7.3 4.1 4.8 4.3
1987-88 16.3 14.6 15.2 26.4 17.2 11.5 -3.2 13.3 8.7 14.6 10.1
1988-89 4.7 6.3 5.7 13.5 7.3 22.2 27.1 9.5 16.4 13.0 15.6
1989-90 -4.5 19.4 10.6 7.5 10.0 6.2 13.3 7.2 8.5 16.4 10.3
1990-91 -8.6 14.8 7.4 13.5 8.6 1.0 -5.8 -4.3 -3.4 1.1 -2.3
1991-92 11.3 3.0 5.2 7.5 5.7 11.1 -3.4 3.5 3.7 1.9 3.2
1992-93 9.5 9.3 9.4 8.4 9.2 16.5 14.8 17.1 16.4 8.3 14.3
1993-94 8.1 5.8 6.4 11.2 7.5 8.2 8.7 8.3 8.4 4.3 7.4

PERCENTAGE CHANGE FROM PREVIOUS QUARTER AT CURRENT PRICES

1992-93
June 0.1 2.2 1.6 5.4 2.4 7.9 3.0 5.6 5.7 2.0 4.8

1993-94
September -0.7 5.1 3.4 2.9 3.3 2.6 5.3 5.3 4.6 3.1 4.2
December 7.9 0.9 2.8 1.1 2.4 0.0 3.2 -2.0 -0.3 0.4 -0.1
March 3.4 -4.5 -2.2 -2.8 -2.4 -4.6 -1.8 -2.8 -3.0 -0.1 -2.3
June 0.6 3.8 2.8 9.1 4.2 10.2 6.1 4.5 6.4 1.3 5.2

PERCENTAGE CHANGE FROM PREVIOUS YEAR AT AVERAGE 1989-90 PRICES

1985-86 5.9 2.2 3.7 6.9 4.2 1.0 2.0 4.1 2.8 -3.9 1.2
1986-87 5.6 12.8 9.8 12.1 10.2 -15.1 -15.7 0.5 -7.5 -2.4 -4.4
1987-88 -2.9 11.9 6.0 20.8 8.6 11.7 -0.3 12.1 9.1 14.1 10.3
1988-89 -5.0 1.8 -0.7 10.2 1.4 31.2 40.7 17.0 25.4 19.4 23.9
1989-90 -3.6 11.9 6.5 2.2 5.6 2.8 10.9 1.8 4.3 8.7 5.3
1990-91 7.1 14.5 12.2 7.6 11.3 -1.1 -6.2 -8.1 -4.9 -5.5 -5.1
1991-92 10.5 9.5 9.8 6.2 9.0 6.8 -3.0 7.2 4.5 0.7 3.6
1992-93 4.4 5.6 5.3 7.3 5.7 6.8 6.2 10.7 8.7 1.3 6.9
1993-94 7.5 9.0 8.6 10.2 8.9 4.6 9.8 9.0 8.1 3.4 7.0

PERCENTAGE CHANGE FROM PREVIOUS QUARTER AT AVERAGE 1989-90 PRICES

1992-93
June 4.4 3.5 3.7 5.6 4.1 6.3 3.8 4.4 4.8 -1.1 3.4

1993-94
September -2.8 2.9 1.2 1.6 1.2 -0.4 1.1 4.8 2.7 2.2 2.6
December 6.1 2.5 3.5 1.4 3.1 0.0 5.7 -0.6 0.9 -0.2 0.7
March 6.8 1.0 2.7 -1.9 1.8 -1.2 3.6 1.1 1.1 6.6 2.3
June -0.2 5.3 3.6 6.5 4.1 10.6 8.2 4.7 6.9 -1.4 5.0

(a) : Balance of payments basis. Source: Balance of Payments, Australia (5302.0).
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TABLE 3.3. MERCHANDISE EXPORTS BY COMMODITY GROUP

Rural Manufacturing
Cereal Sugar,

Meat grains sugar
and and preparations Wool

meat cereal and and Other Transport Manufactures
Period preparations preparations honey sheepskins rural Machinery equipment nec

ORIGINAL ($ MILLION)

1985-86 1.698 3,848 652 3,028 2,972 1,153 471 1,888
1986-87 2,247 2,759 698 3.920 3.570 1,629 1,041 2,371
1987-88 2,557 2,298 701 5,806 3,979 1,836 1,022 3.006
1988-89 2.270 2,828 934 5,984 4,053 1,917 912 3,299
1989-90 2,936 3,288 1,104 3,753 4,263 2,468 1,178 4,061
1990-91 3.173 2.436 948 2,887 4.578 3.123 1,907 4,355
1991-92 3,434 2.352 747 3,829 5,241 3,471 1,655 5,268
1992-93 3,750 2,954 1,072 3.367 5,937 4,344 2,022 6,026
1993-94 4,039 3,211 1.315 3.368 6,531 5,290 2,085 6,958

1993-94
July 385 187 140 205 542 411 272 552
August 327 207 165 169 515 399 172 562
Setmber 353 189 158 236 485 427 138 592

Odbr396 214 168 302 552 450 206 620
November 380 232 124 328 516 431 193 587
December 344 264 47 349 597 549 195 611
January 250 276 122 263 471 300 65 454
February 277 388 91 203 474 365 162 514
March 345 369 54 391 577 503 165 646

prl308 299 65 331 527 404 210 557
ay375 308 87 329 664 617 181 642

June 299 278 94 262 611 434 126 621

1994-95
July 308 295 215 261 596 472 145 653
August 294 281 229 220 532 461 160 662
September 328 225 179 303 510 509 153 685

Minerals and Metals
Metal coal,
ores coke Other Other
and and mineral Other non Total

Period minerals brnquettes fuels Gold metals rural exporIts

ORIGINAL ($ MILLION)

1985-86 4,877 5,204 2,214 1,137 2,421 585 32,148
1986-87 4,958 5,361 1,584 2,047 2,933 940 36,038
1987488 5,480 4,866 1,786 3,107 3.863 1,208 41,515
1988-89 6,689 4.805 1,258 3,021 4,669 1,255 43,894
1989-90 7,600 5,932 2,068 3,764 4.650 1,499 48,564
1990-91 8,557 6,480 3.595 4,136 4.737 1,243 52,155
1991-92 7,938 6.949 3,402 4,605 4,702 1,281 54,874
1992-93 7,94.3 7,620 3,913 4,580 5,210 1,284 60,022
1993-94 7,669 7,260 3,392 5,551 5,385 1,842 63,896

1993-94
July 639 686 308 413 441 200 5,381
August 708 640 309 394 463 153 5,183
September 701 552 291 739 392 160 5,413
October 654 695 299 567 471 151 5,745
November 686 636 291 452 441 146 5,443
December 634 725 259 299 492 109 5,474
January 575 559 269 538 407 148 4,697
February 510 603 285 465 337 123 4,797
March 625 531 230 509 503 171 5,619

pil 636 562 300 374 438 174 5,185
my 580 578 294 369 535 169 5,728

June 721 493 257 432 465 138 5,231

1994-95
July 580 620 274 381 494 99 5,393
Auaust 558 587 371 407 491 115 &;;"a
September 651 519 299 303 453 172 5,289

Soure: Balance oflPayments, Australia (5301.0).
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TABLE 3.4. MERCHANDISE IMPORTS BY COMMODITY GROUP INTERNATIONAL
ACCOUNTS

Consumption goods Capital goods
Food and Other

beverages Non- Textiles, Toys, consump- Machinery Industrial Other
mainly for industral clothing books and tion Total on- and transport capital Total
oonsump- transport and leisure goods sumpton industrial ADP equipment goods capital

Period tion equipment footwear goods (a) goods equipment equipment nes (b) goods

ORIGINAL ($ MILLION)

1985-86 1,195 1,727 1,064 1.155 3,211 8,352 3,983 1,337 1.559 2,435 9,294
1986-87 1.384 1,210 1,177 1.248 3,392 8.411 3,739 1.634 1,052 2,960 9,385
1987-88 1,454 1,556 1,264 1,318 3,789 9,381 4,205 1,508 1,003 2.387 9,083
1988-89 1.665 2,525 1,393 1,462 4,419 11.464 4,530 1,959 1,673 3,378 11.540
1989-90 1,796 2,477 1,551 1,695 4.659 12,178 5,248 1.997 1,714 4,118 13,077
1990-91 1,923 2,466 1,623 1,741 4.552 12,305 4,488 1.880 1,605 4,344 12,317
1991-92 2.028 2.777 1,799 2,015 5,050 13,669 4,320 1.915 1,240 4,422 11,897
1992-93 2,261 3,478 2,178 2,238 5,771 15,926 5,446 2,319 1,838 4,052 13,655
1993-94 2,430 3.800 2,320 2,495 6.189 17,234 6,413 2,630 2,084 3,716 14,843

1993-94
July 208 357 219 227 532 1,543 546 212 139 317 1,214
August 204 344 222 242 513 1,525 573 204 118 314 1,209
September 209 282 196 244 595 1,526 506 224 264 323 1,317
October 218 365 185 245 590 1,603 542 187 156 362 1,247
November 237 327 185 244 618 1,611 558 210 238 308 1,314
December 222 314 172 189 502 1,399 528 231 138 427 1,324
January 190 250 184 172 442 1,238 536 147 130 293 1,106
February 176 250 222 160 426 1,234 438 175 137 240 990
March 207 359 233 189 506 1,494 577 254 207 301 1,339

173 302 167 177 459 1,278 510 221 154 255 1,140
ay 200 327 172 215 539 1,453 564 267 225 286 1,342

June 186 323 163 191 467 1,330 535 298 178 290 1.301

1994-95
July 212 381 213 233 565 1.604 607 253 225 333 1.418
August 199 379 249 262 638 1,727 682 243 204 610 1.739
September 208 427 223 238 615 1,711 613 276 162 337 1,388

(a) : Includes Houshold electrical tenms. (b) : Includes Telecnmunications equipment and Civil airaft.

Intermediate and other goods

Organic Processed Other inter- Totalinter-
Parts for Paris for Otherparts and industrial mediate mediate

Fuels and transport ADP for capital inorganic Textile yam supplies goods and other Total
Period lubricants equipment equipment goods chemicals and fabrics Plastics nes (c) goods Imports

ORIGINAL (S MILLION)

1985-86 1,794 2,058 427 2.665 1,006 1,365 675 3,807 4,248 18.045 35,691
1986-87 1.641 2.189 533 2.963 1,197 1,546 788 4,182 4,317 19.356 37,152
1987-88 1,942 2,447 719 3,036 1,618 1.637 926 4,835 4,762 21,922 40,386
1988-89 1,905 2,840 899 3,216 1,838 1,669 1,159 5,699 4,783 24,008 47:012
1989-90 2.338 3,275 1,073 3.717 1,828 1,588 1,122 6,224 4.572 25,737 50,992
1990-91 2,977 3,028 1,109 3,426 1,675 1,516 1,036 5,817 4,038 24,622 49,244
1991-92 2,715 2,941 1,278 3,558 1,804 1,680 1,086 6,059 4,368 25,489 51,055
1992-93 3,623 3,675 1,423 4,232 2,056 1,763 1.272 7.135 4,667 29,846 59,427
1993-94 3,317 4,183 1,682 5.036 2,102 1,868 1,375 7,782 4,978 32,323 64,400

1993-94
July 219 375 142 454 185 183 124 705 434 2,821 5.578
August 393 340 136 422 156 162 110 681 452 2,852 5.586
September 335 356 145 436 193 160 124 663 447 2,859 5,702
October 276 352 121 407 178 153 111 662 447 2,707 5,557
November 303 377 141 451 172 163 120 665 385 2,777 5,702
December 308 310 141 395 169 133 107 613 388 2.564 5,287
January 211 305 110 391 161 142 109 612 406 2,447 4,791
February 227 317 119 386 166 134 111 542 388 2,390 4,614
March 272 392 157 451 191 160 128 730 480 2,961 5,794
April 264 332 123 388 168 144 102 632 355 2,508 4,926

275 376 177 440 178 173 120 671 433 2,843 5,638
June 234 351 170 415 185 161 109 606 363 2,594 5,225

1994-95
July 319 408 151 473 176 190 127 676 433 2,953 5,975
August 339 417 156 503 200 183 138 752 540 3.226 6,692
September 320 400 152 478 157 174 125 707 449 2,962 6,061

(c) :Includes Food and beverages, mainly for inmdsy; Primary industrial supplies nes; Paper and paperboard; Iron and steel and Nornmoneary gold. Souc: Balance of
Payment, Austala (5301.0).
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EXPORT SHARES WTH SELECTED COUNTRIES AND
COUNTRY GROUPS

Per c019
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TABLE 3.5. MERCHANDISE TRADE BY COUNTRY (a)

Eurmpean Community Associa-
tion of
South

East
United Republic Asian

States of Hocng of United New Nations Other
Peiod America Japan Kong Korea China Germany Kingdom Other Zealand (b) countrnes Total

EXPORTS ($ MILLION)

1988-89 4,500 11,977 1,858 2,211 1,257 1,131 1,547 3,462 2,258 3,854 9,954 44,007
1989-90 5,426 12.785 1,342 2,701 1,172 1,251 1.735 3.842 2,615 5,014 11,195 49,078
1990-91 5,779 14,379 1,581 3,238 1,347 1,056 1,794 3,526 2.546 6,334 10.838 52,396
1991-92 5,221 14,576 2,106 3,365 1.456 1,093 1,930 3,842 2.832 7,267 11.344 55,032
1992-93 4.941 15,207 2,598 3,969 2.267 991 2,396 3,676 3,387 8,669 12,619 60,700
1993-94 5,068 15.908 2,786 4,701 2,589 1,002 2,893 3,420 3,994 8,883 13.356 6.4,600

IMPORTS ($ MILLION)

1988-89 10,128 9,756 889 1,263 1,027 2,969 3.452 4,363 1,969 2,815 8,408 47,039
1989-90 12,372 9.871 847 1,256 1,241 3,442 3.356 4,539 2,171 2.964 9,274 51,333
1990-91 11,476 8,848 741 1,255 1,502 3,115 3.301 4.262 2,150 3.461 8,801 48,912
1991-92 11,744 9,291 793 1,213 1,977 3,008 3,101 4.251 2,399 4.037 9,172 50,988
1992-93 13.003 11,139 795 1,695 2,558 3,362 3,395 4,827 2.785 4,769 11.237 59,585
1993-94 14,014 11,699 802 1,881 3,120 3,759 3,699 5.366 3,203 5,003 11,929 64,475

EXCESS OF EXPORTS (+) OR IMPORTS (-) ($ MILLION)

1988-89 -5,628 2,221 967 948 230 -1,838 -1,905 -901 289 1,039 1.546 -3,032
1989-90 -6,946 2,914 495 1,445 -69 -2,191 -1,621 -697 444 2,050 1.921 -2,255
1990-91 -5,697 5,531 820 1,981 -155 -2,059 -1,507 -736 396 2,873 2,037 3,484
1991-92 -6,523 5,285 1,313 2.152 -521 -1.915 -1,171 -409 433 3,230 2,172 4,046
1992-93 -8,062 4,068 1,803 2,274 -291 -2,391 -999 -1,151 582 3,900 1,362 1,115
1993-94 -8.946 4,209 1,984 2,820 -531 -2.757 -806 -1,946 791 3,880 1,427 125

1993-94
July -608 299 103 228 -75 -228 111 -226 71 257 114 48
August -785 270 101 272 -99 -218 79 -168 33 219 -118 -414
Sep)tember -37 447 198 216 -79 -208 -63 -181 56 381 -35 95
October -667 313 246 280 -90 -216 -144 -113 130 369 66 174
November -783 306 173 221 -92 -371 -117 -140 52 313 110 -328
December -714 368 214 73 -21 -191 -120 -132 68 320 191 54
January -877 4.40 148 245 -77 -285 -59 -171 62 361 93 -120
February -632 364 123 283 -13 -156 -73 -143 77 297 307 434
March -890 216 178 266 -33 -234 -136 -111 35 386 130 -193
AniI -7rF A11 tan era~ -5 -200 -66 -143 70 330 168 202
iy* -794 4.44 188 244 38 -242 -95 -145 82 343 269 332

June -794 333 172 230 15 -208 -123 -273 55 304 132 -157

1994-95
July -770 376 139 232 -18 -254 -210 -268 118 299 15 -341
Augutme -123 225 161 213 -0 -333 -264 -328 83 -3620 300 298 -27 -,3

Sepembr -43 87 12 08 -69 -28 -17 -09 05 75 -24 -678

(a) :The exports and koport data presented in this table uiffr from Cose fin Tables 3.1 to 3.4 because they are recorded on a foreign trade basis rather Clan a balance of
payments basis and are wiompiled thon a ifferent edition of the data (b) :The sic member natioa ASEAN are Thaland, Brunei, Inudonesia Malaysia, Singapore and

*Plioes. Souwc: Aorehg, Trade Sect, ASS.
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TABLE 3.6. MERCHANDISE TRADE SHARES BY COUNTRY (a)

European Community Association
of

South East
United Republic Asian

States of Hong of United New Nations
Period America Japan Kong Korea China Germany Kingdom Other Zealand (b)

ANNUAL EXPORTS (PER CENT)

1988-89 10.2 27.2 4.2 5.0 2.9 2.6 3.5 7.9 5.1 8.8
1989-90 11.1 26.1 2.7 5.5 2.4 2.5 3.5 7.8 5.3 10.2
1990-91 11.0 27.4 3.0 6.2 2.6 2.0 3.4 6.7 4.9 12.1
1991-92 9.5 26.5 3.8 6.1 2.6 2.0 3.5 7.0 5.1 13.2
1992-93 8.1 25.1 4.3 6.5 3.7 1.6 3.9 6.1 5.5 14.3
1993-94 7.8 24.6 4.3 7.3 4.0 1.6 4.5 5.3 6.2 13.8

MONTHLY EXPORTS (PER CENT)

1993-94
July 9.4 25.7 3.2 6.6 3.5 1.2 7.8 4.3 5.9 11.9
August 8.6 24.4 3.2 7.8 3.7 1.6 7.2 5.0 5.8 12.4
September 8.5 25.9 4.8 6.9 3.6 1.4 4.8 4.9 6.3 14.9
October 8.7 24.8 5.4 7.2 3.6 1.4 3.1 5.2 6.6 14.4
November 7.9 24.6 4.4 6.9 3.9 1.7 3.9 5.7 6.2 14.1
December 7.8 22.9 4.9 8.3 4.1 1.8 3.4 6.2 6.1 13.2
January 7.0 25.5 4.4 7.8 3.6 1.5 4.5 5.2 5.2 14.9
February 6.8 23.3 3.7 8.2 4.9 1.7 3.6 5.1 6.6 13.6
March 7.3 23.9 4.5 7.1 3.9 1.4 4.0 6.7 6.3 14.6
April 7.0 25.1 3.9 7.3 4.2 1.5 4.2 5.4 6.6 13.5

ay 7.3 23.9 4.5 6.6 4.6 1.4 3.7 5.3 6.3 13.4
June 7.7 25.6 4.7 7.0 4.6 2.0 3.6 4.4 6.1 14.1

1994-95
July 7.2 26.4 3.9 7.3 4.7 1.3 2.6 4.5 7.2 14.7
August 7.2 25.5 4.4 6.8 3.5 1.5 2.8 5.0 6.8 15.2
September 7.3 23.2 3.5 6.7 4.9 1.8 4.2 5.7 7.4 14.6

ANNUAL IMPORTS (PER CENT)

1988-89 21.5 20.7 1.9 2.7 2.2 6.3 7.3 9.3 4.2 6.0
1989-90 24.1 19.2 1.7 2.4 2.4 6.7 6.5 8.8 4.2 5.8
1990-91 23.5 18.1 1.5 2.6 3.1 6.4 6.7 8.7 4.4 7.1
1991-92 23.0 18.2 1.6 2.4 3.9 5.9 6.1 8.3 4.7 7.9
1992-93 21.8 18.7 1.3 2.8 4.3 5.7 5.7 8.1 4.7 8.0
1993-94 21.7 18.1 1.2 2.9 4.8 5.8 5.7 8.3 5.0 7.8

MONTHLY IMPORTS (PER CENT)

1993-94
July 20.8 20.4 1.3 2.4 4.9 5.5 5.8 8.5 4.6 7.2
August 21.8 17.9 1.2 2.4 5.2 5.4 5.3 7.6 4.8 7.6
September 20.5 18.0 1.2 3.0 5.1 5.3 6.1 8.3 5.3 8.1
October 20.8 20.0 1.2 2.4 5.3 5.3 5.8 7.4 4.5 8.3
November 20.8 18.0 1.2 2.7 5.3 8.0 5.7 7.8 5.0 7.9
December 20.9 16.5 1.0 7.1 4.5 5.3 5.6 8.7 4.9 7.4
January 24.9 15.8 1.3 2.5 5.1 7.3 5.6 8.6 3.8 7.1
February 21.8 17.4 1.3 2.5 5.7 5.4 5.6 8.8 5.5 8.2
March 22.2 19.4 1.3 2.3 4.3 5.4 6.2 8.4 5.5 7.5

il 22.5 17.9 1.2 2.4 4.5 5.5 5.7 8.5 5.4 7.5
ay 22.1 17.3 1.4 2.5 4.2 5.8 5.7 8.2 5.2 8.0

June 22.1 18.8 1.4 2.6 4.2 5.7 5.8 9.3 4.9 8.1

1994-95
July 20.1 18.4 1.2 2.9 4.8 5.6 6.1 8.8 4.7 8.7
August 23.8 17.0 1.1 2.2 4.9 6.2 6.2 8.9 4.5 7.7
September 20.5 17.4 1.2 2.4 5.5 6.3 6.0 8.5 4.9 8.4

(a) : The merchandise trade shares relate to data in Table 3.5. (b) : The six member nations of ASEAN are Thailand, Brunei, Indonesia Malaysia, Singapore and
Philippines. Source: Foreign Trade Section, ABS
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TABLE 3.7. CAPITAL ACCOUNT AND BALANCING ITEM

Official Non-official

Foreign investment in Australian investment
Australia abroad

Portfolio Portfolio
and and Balance

General Direct other Direct other Total on Balanc-
govem- Reserve invest- invesl- invest- invest- non- capital ing

Period ment Bank Total ment ment Total ment ment Total official account item

ANNUAL ($ MILLION)

1985-86 5,627 2,124 7.751 3,606 10,505 14,171 -2,760 -4,029 -0,789 7,382 15,133 -450
1986-87 6,103 -3,376 2,727 4,743 11,641 16,383 -4.617 -4,523 -9.140 7,244 9,970 1,813
1987-88 4.325 -3,932 393 8,112 16,207 24,318 -10.146 -2,666 -12,812 11,505 11,900 -1,526
1988-89 3.012 -873 2,139 12,090 17,731 29,821 -6,624 -5,262 -11,886 17,936 20,074 -2,601
1989-90 3,644 -2,132 1.512 7.362 13,679 21,041 -2,265 -962 -3,229 17,812 19,324 2,509
1990-91 317 -1,468 -1.151 8.546 12,958 21,504 813 -2,763 -1,950 19,556 18,403 -2,602
1991-92 2,723 3,950 6,673 6,885 6,483 13,368 -964 -2,632 -3,597 9,771 16,444 -4,473
1992-93 11.630 3.989 15,619 5,056 2.030 7,086 -3,226 -2,585 -5,811 1,276 16,895 -1,557
1993-94 6.383 -1,103 5,280 4,762 9,241 14,004 -4,510 -6,808 -11,317 2,686 7,966 8,470

QUARTERLY ORIGINAL ($ MILLION) (a)

1992-93
September 5,523 2.380 7,903 1,549 -39 1,510 -393 -1,092 -1,485 25 7,928 -2,895
December 1,699 737 2,438 1,901 -1,316 585 -1.974 43 -1,931 -1,346 1,090 2,514
March -935 1,128 193 2.390 -1,359 1,031 -334 -1,460 -1,794 -763 -570 3,443
June 5,343 -256 5,087 -784 4,744 3,961 -525 -76 -601 3,360 8,447 -4,619

1993-94
September
December
March
June

2,251 -754 1,497 1,896 1.599 3,495 -1,684 -1,708 -3,392 103 1,599 3,571
4,448 -73 4,375 474 455 930 1,422 -2,527 -1,105 -176 4,200 -378
2,566 332 2,898 519 4,717 5,236 -3,954 -2,473 -6,426 -1,190 1,708 1,299

-2,882 -608 -3,490 1.873 2,470 4,343 -294 -100 -394 3,949 459 3,978

MONTHLY ORIGINAL ($ MILLION)

1993-94
July 1,180 492 1,672 na na na na na na na na na
August 1.065 -741 324
September 5 -505 -500
October 497 -181 316
November 1,419 36 1,455
December 2.531 72 2,603
January 5.079 215 5,294
February -1.784 94 -1,690
March -730 23 -707

-608 -187 -795
632 -254 379

June -2.906 -168 -3,074

1994-95
July 2.915 55 2,970
August -1.085 -16 -1,101
September 108 519 627

(a) :Quarterly estimates are trn Balance of Payments, Australa (5302.0) - issued quarterly. These estimates are not necessarily the same as the corresponding monthl
estimates, obtained fmm Balance of Payments Australia (5301.0) - issued monthly The differerces are due to data revisions to the original monthly data rot feeding into
tie quarterty series unl the nest quaredly release of Balance ofPayments, Australia (5302.0). Source: Balance ofPayments,Australia, (5301.0 ard 5302.0).
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TABLE 3.8. INTERNATIONAL INVESTMENT POSITION AT END OF PERIOD

Foreign investment in Australian investment Net international investment
Australia abroad posidon (a)

Reserve Net
assets foreign

Borrow- and Net Net Net liabi-
Period Equity ing Other Total Equity lending Other Total equity debt other itres

ANNUAL ($ MILLION)

1987-88 70.217 123,122 7,454 200,792 41,393 26,873 6,353 74,619 28,824 96,248 1,101 126,173
1988-89 85,411 147,139 7,405 239,955 52,720 29,448 7,278 89,446 32,692 117,691 127 150.509
1989-90 94.279 163,137 6,425 263,841 56,411 30,906 7,857 95,174 37,868 132.231 -1,433 168,666
1990-91 102,292 178,824 6,431 287,547 53,881 36,352 7,663 97,896 48,411 142,472 -1,232 189.651
1991-92 107,648 190,408 6,745 304,801 61,791 36,908 6.565 105,265 45,857 153,499 179 199,536
1992-93 119.552 207,483 6,760 333,795 66.668 38,696 7,321 112,685 52,884 166,787 -562 221,110
1993-94 147.203 202,925 8.827 358,955 75,947 41,401 8,910 126,256 71,257 161,524 -83 232,698

ORIGINAL ($ MILLION)

1991-92
June 107,648 190,408 6,745 304,801 61,791 36,908 6.565 105,265 45,857 153,499 179 199,538

1992-93
September 106,108 199.518 6,963 312.588 61,540 37,696 6.914 106,150 44,567 161.822 48 206,438
December 109,042 198.791 7,422 315.254 63,632 35,312 7,077 106,020 45,410 163,479 345 209,234
March 113,874 194,089 7,045 315,009 63,966 35,056 6.901 105,925 49,908 159.031 145 209,084
June 119,552 207,483 6,760 333,795 66,668 38,696 7.321 112,685 52,884 168.787 -562 221,110

1993-94
September 135,286 215.041 7,904 358,231 77,784 43,315 7,659 128,757 57,503 171,726 245 229,474
December 144,388 208.204 8.778 381,369 80,447 39,625 7,887 127.958 63,941 168,579 891 233,411
March 145,568 208,860 8.354 382,782 78,018 44,167 7,517 129,703 67.550 164.693 838 233,079
June 147,203 202,925 8,827 358,955 75,947 41,401 8,910 126,256 71,257 161,524 -83 232,698

(a) : Equals foreign irvestment in Australa less Australian invesrent abroad. Source: Intemalkxrallnvesbnen Postion, Austrata (5306.0)

TABLE 3.9. LEVELS OF FOREIGN DEBT AT END OF PERIOD

Public Sector Debt

General Public
government trading Net

and and Private Total foreign
Reserve financial sector gross Reserve Lending debt

Period Bank enterprises Total debt debt assets abroad (a)

ANNUAL (S MILLION)

1987-88 33,128 23,736 56,864 66.257 123,122 20.182 6,691 96,248
1988-89 36,837 28,210 65,047 82.092 147,139 20,410 9,038 117,691
1989-90 39,443 32,790 72,233 90,904 163,137 21,871 9,035 132,231
1990-91 40,966 33,739 74.705 104,120 178,824 24,047 12,305 142,472
1991-92 43,752 33,822 77.574 112,834 190.408 22.240 14,668 153,499
1992-93 57,778 34,970 92.748 114,735 207,483 20,823 17,873 168.787
1993-94 61,010 31,864 92,874 110,051 202,925 20,663 20,736 161,524

ORIGINAL (S MILLION)

1991-92
June 43,752 33,822 77,574 112,834 190,408 22,240 14,668 153,499

1992-93
September 50,260 34,442 84.702 114.815 199,518 21.566 16,130 161,822
December 51,324 34,037 65,361 113,430 198,791 20,112 15,200 163,479
March 50.738 32,292 83,030 111,060 194,089 18,888 16,170 159.031
June 57.778 34,970 92,748 114,735 207,483 20,823 17,873 168,787

1993-94
September 61.133 34,337 95,470 119,569 215.041 22.023 21.292 171,726
December 62.387 33,124 95,511 112.693 208.204 20,955 18.670 168,579
March 64,780 32,633 97,413 111,448 208.860 20,834 23,333 164,693
June 61,010 31.864 92,874 110.051 202,925 20,663 20,738 161,524

(a) : Equals total gross debt less reserve assets and lending abroad. Source: temational Invesbnten Posion, Australia (5306.0)
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TABLE 3.10. INVESTMENT INCOME

Payable on foreign investment Receivable on Australian Net investment income
in Australa investment abroad payable (a)

Interest Interest Interest
Reserve Net

Equity assets Equity equity
BorrTow- inco~me and income Net Net income

Period ing Other (b) Total tending Other (b) Total debt other (b) Total

ANNUAL (S MILLION)

1987-88 8.845 35 4.223 13.101 1.052 104 2,479 3.633 7,793 -68 1,744 9,467
1988-89 10,859 268 5,280 16,408 1,267 105 2,540 3.912 9,592 164 2,741 12,496
1989-90 14,446 373 5,240 20,059 1,838 156 1,938 3,927 12,610 216 3,304 16,132
1990-91 14,886 170 5,193 20,248 2,232 120 817 3,169 12.655 50 4,376 17,080
1991-92 13,359 93 4,744 18,195 2,331 54 1,161 3,545 11.027 39 3,583 14,649
1992-93 11,368 103 6,470 17,941 2,089 21 2,644 4,753 9.280 82 3.825 13,190
1993-94 11,019 35 6,961 18,015 1,711 28 3,037 4,775 9,308 7 3,925 13,239

ORIGINAL ($ MILLION)

199 1-92
June 3,196 23 1,446 4.666 524 14 295 833 2,672 9 1,151 3,832

1992-93
September 3,126 21 1,663 4,810 650 5 598 1,253 2,475 16 1.065 3,557
December 2,839 35 1,544 4,418 475 5 731 1,211 2,364 31 812 3,208
March 2,817 21 1,438 4,276 615 5 563 1,182 2,203 16 876 3,095
June 2,586 26 1,825 4,437 349 6 752 1,107 2,238 19 1,072 3,330

1993-94
September 3,041 10 1.405 4,456 616 6 764 1,385 2.425 4 642 3.071
December 2,579 5 2,137 4,721 497 7 758 1,263 2.081 -2 1,379 3.458
March 2,786 4 1.403 4.193 435 4 744 1,183 2.351 0 659 3,010
June 2,613 16 2,016 4,645 163 11 771 944 2.451 5 1,245 3,700

(a) :Equals income payable on foreign ivestment in Australia less hoome receivable on Australian investmient abroad. (b) :Includes dividernds, remitted profits of
branches and reinvested earning of direct investment enterprises attributable to their &fiect Investors. Source.- International Investment Position, Australi (5306.0)
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TABLE 3.11. BALANCE OF PAYMENTS RATIOS (a)

Exports of Imports of Imports of Imports of
Balance on goods Total consumption capital 'other'

current and imports goods to goods to goods to
axount services to sales total total total

Period to GDP(l) to GDP() (b) imports imports imports

ANNUAL (PER CENT)

1985-8 -8.1 16.2 12.9 23.4 26.0 50.6
1986-87 -4.5 16.7 12.2 22.6 25.3 52.1
1987-88 -3.5 17.3 11.9 23.2 22.5 54.3
1988-89 -5.1 18.3 12.2 24.4 24.5 51.1
1989-90 -5.9 18.5 12.1 23.9 25.6 50.5
1990-91 -4.2 17.5 11.3 25.0 25.0 50.0
1991-92 -3.1 18.1 11.4 26.8 23.3 49.9
1992-93 -3.8 18.9 12.6 26.8 23.0 50.2
1993-94 -3.9 19.3 13.0 26.8 23.0 50.2

SEASONALLY ADJUSTED (PER CENT)

1991-92
June -3.6 18.5 11.8 27.3 23.3 49.3

1992-93
September -4.2 18.8 12.5 26.7 23.2 50.1
December -3.9 19.3 12.8 26.7 23.7 49.6
March -3.2 18.8 12.4 26.6 22.7 50.6
June -4.0 18.9 12.8 27.2 22.2 50.6

1993-94
September -4.1 19.4 13.2 26.7 22.3 51.0
December -3.8 19.8 13.1 28.8 23.1 50.1
March -3.1 18.8 12.5 26.4 23.4 50.2
June -4.3 19.4 13.1 27.3 23.3 49.4

(a) :AI ratios are at current prices. (b) : Sales i defined as gross non-farm product plus imports of goods pbs Inports of services lass changes in private non- fam
stocks. Source: Balance of Payments, Australia (5302.0) and Australian NatoalAcounts: National Incomie, Tqmwrum and Product (5206.0).
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TABLE 3.12. FOREIGN INVESTMENT RATIOS

Rais fnt oeinlabl~e oGDP() (a) Net foreign investment servcing-
Ratis ofnetforegn labiitie toRatios of net investment income to exports (b)

Foreign Foreign
Period debt Other Total debt Other Total

ANNUAL (PER CENT)
1986-87 32.6 11.8 44.4 16.4 1.9 18.31987488 32.2 10.0 42.2 15.1 3.2 18.31988-89 34.6 9.7 44.3 17.3 5.2 22.51989-90 35.7 9.8 45.6 20.7 5.8 26.4
1990-91 37.6 12.4 50.0 19.1 6.7 25.81991-92 39.6 11.9 51.5 15.7 5.2 20.91992-93 41.8 13.0 54.8 12.1 5.1 17.21993-94 38.0 16.7 54.7 11.3 4.8 16.1

ORIGINAL (PER CENT)

1991-92
June 39.6 11.9 51.5 15.7 5.2 20.9

1992-93
September 41.4 11.4 52.8 14.8 5.4 20.0December 41.4 11.6 52.9 13.9 5.4 19.3
March 39.9 12.6 52.5 13.0 5.3 18.3
June 41.8 13.0 54.8 12.1 5.1 17.2

1993-94
September 42.0 14.1 56.1 11.8 4.4 16.2December 40.7 15.8 58.3 11.2 5.0 16.2
March 39.3 16.3 55.6 11.2 4.7 15.9
June 38.0 16.7 54.7 11.3 4.8 16.1

(a) :Thesertos are dervdb exping gnet foreign tablles ate erd otheperiod shown as apercentage ofGDP fr he year precedng his date. (b) :These ratios
are derived by amrssing net hrwestnunt Income payable as a percentage of exports ot goods and services for ether the year shown or the sum ofthde tour quarters ended
with the quarters indcoated Source: Intemational rnestment Poston AusrL0a (5300.0) and Australian Natioanal Accounf: National tnconme, Exrpenditwe and Product
(5200.0)
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Q The Department of Finance Statement of Com-
monwealth Government Financial Transactions
reported a Commonwealth Budget deficit of $4,511
million for the three months ended 30 September
1994, compared to a deficit of $2,962 million for the
corresponding period a year earlier. There was a rise
in outlays of 4.5 per cent for the three months ended
September 1994 and a fall in revenue of 0.7 per cent.

Commonwealth Budget Sector
Outlays and Revenue

September 1993-94 and September 1994-95

Vaiation

Budgeted
September September growth

1993-94 1994-95 per 1994-95
$m $m $m cent percent

Outlays 30,263 31,619 1,356 4.5 5.7
Revenue 27,302 27,108 -194 -0.7 8.4
Balance -2,962 -4,511 -1,549 na na

SOURCE: The Department of Fance, Statement of Commonwealth
Govemment Ffancal Transacrns

O Total outlays in the three months ended 30 Sep-
tember 1994 were $31,619 million, 4.5 per cent
($1,356 million) more than in the corresponding
period a year earlier, and 1.2 percentage points less
than the budgeted growth in outlays. For the items
which contributed significantly to this outcome, actual
growth (outlays in the three months to September
1994 on outlays in the three months to September
1993) fell short of the full year budgeted growth in
outlays for 1994-95 by:

" 6.5 per cent for social security and welfare,
mainly reflecting the timing of payments for
Social Security Pensions due to one less pay-
day compared with the corresponding period
last year. Other factors include lower than
estimated outlays under the Commonwealth
State Housing Agreement for crisis accom-
modation and the large and irregular
drawdowns by ATSIC for the payment of
grants.

* 5.3 per cent for defence, mainly reflecting one
less pay-day compared with corresponding
period last year, slower than expected
progress on construction of some facilities
projects and the impact of a revised scheduie
of rental payments to the Defence Housing
Authority.

For programs which significantly offset the above,
actual growth exceeded the budgeted growth by:

* 5.0 per cent for education, reflecting higher
payment for Higher Education and Vocational
Education in the September quarter 1994

Ll Total revenue collections in the three months to
September 1994 were $27,108 million, 0.7 per cent
($194 million) less than in the three months to Sep-
tember 1993. The outcome largely reflecting timing
factors rather than underlying trend in collections
away from budget time estimates. Comparing the
three months ended September 1994 with the three
months ended September 1993:

* Gross PAYE collections (including the
Medicare levy) were up 5.1 per cent (forecast
growth for 1994-95 was 8.3 per cent). The
relatively low growth reflects the fact that per-
sonal income tax rate reductions only came
into effect in November 1993, so that July-
September 1993 collections were based on
the old rate scale.

* Gross collections from non-PAYE (other) In-
dividuals (including the Medicare levy) were
up 1.9 per cent, well below the forecast growth
of 15.1 per cent. This revenue item is also
affected by the November 1993 tax cuts.

* Gross collections under the prescribed pay-
ments system (including the Medicare levy)
were up 19.4 per cent, mainly due to growth in
dwelling and non-dwelling construction.

* Total individual Income tax refunds (includ-
ing the Medicare levy) were up 6.4 per cent, in
part due to the introduction of the personal
income tax rebate for low income eamers as
announced in the 1993-94 Budget, and partly
due to change in refund arrangements
whereby some provisional taxpayers will
receive a full refund rather than have their
credit offset against their liability.

* Collections of company tax were up 0.6 per
cent (forecasted growth was 9.1 per cent),
reflecting a reduction in the company tax rate
from 39 per cent to 33 per cent which began to
impact on collections in January 1994.

* Fringe benefits tax (FBT) collections were up
116.6 per cent, due to the grossing-up arran-
gements for the FBT system that took effect
from April 1994.

* Total sales tax collections were up 13.0 per
cent refler.tinn a strenothenino in orivate con-
sumption expenditure and a rise in wholesale
sales tax rates announced in the 1993-94
Budget.

* Total excise duty collections were up 16.2 per
cent, partly reflecting growth in demand for
excisable products and higher excise rates
introduced in the 1993-94 Budget.
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NET FINANCING REQUIREMENTS
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TABLE 4.1. CONSOLIDATED PUBLUC SECTOR NET FINANCING REQUIREMENTS
AND FINANCING TRANSACTIONS (a)

Net financing requirements Financang transadtions (c)
General government Pbi

State trading Net Other
Common- and enter- Total borrow- inan-

Period wealth local Total prises (b) ings cing

ANNUAL ($ MILLION)

1985-86 5,603 1,278 6,897 4,491 11,289 12,625 2,093
1986-87 2,512 2,816 5.337 4,582 9,840 12,727 1,110
1987-88 -2,286 1,900 -406 1,376 954 2,146 3,205
1988-89 -6,100 925 -5,202 -159 -6,436 177 -377
1989-90 -7,723 2,952 -4,703 6,610 1,918 -1,757 8,939
1990-91 -992 4,011 2,974 3.937 6,920 11,101 888
1991-92 10,600 8,230 18,809 -374 18,504 21,687 2,997
1992-93 15,853 4,672 20,186 -1,787 18,326 26,322 -,342

(a) :The net financung requirements encompass governments' net borrowing, their call on cash reserves and the net change mnother financial assets and fiabaittes The
financing requirements of public financial enterprises are excluded. The concept of net pulic sectrbwowrrg muqomments (net PSBR) used in Commonweahh Budget
papers is the same as the ABS concept of net financing requirement. (b) :Total net financing requirements can vary trom the sum components due to ifferenices in the
timing of the recordfing ot payments and receipts, and unresolved errors and omissons in ir-sector transactions. (c) : The sume at the financing transactions components
exceeds the net financing requirements as it indludes net advances and increases in provisions. Source: Goverrnent Finandal Stadstios, Australia (5512.0) and Pubic
Finance Section ABS.

TABLE 4.2. SELECTED PUBLIC SECTOR AGGREGATES AS A PERCENTAGE OF GROSS DOMESTIC PRODUCT

General govermment Net financing
requirement (b)

Current outlays Total outlays (a) Revenue (a)
Final Total

onsump- Taxes,
lbon State tees state General

expend- Capital Common- and and Common- and govern-
Period iture Total outlays wealth local Total fines wealth local Total ment Total

ANNUAL

1985--86 18.7 35.5 3.8 29.9 19.1 39.3 30.7 27.2 13.7 34.1 2.9 4.7
1986-87 18.5 35.5 3.8 29.2 18.1 39.4 31.5 27.9 13.7 35.2 2.0 3.7
1987-8 17.6 33.9 2.9 26.7 16.3 36.8 31.7 27.4 13.9 35.0 -0.1 0.3
1988-89 16.7 32.3 2.7 24.7 14.9 35.0 31.3 26.2 13.5 34.6 -1.5 -1.6
1989-90 16.6 32.6 2.7 24.1 15.0 35.3 31.2 26.0 13.2 34.7 -1.3 0.5
1990-91 17.6 34.7 2.8 25.6 16.8 37.5 31.5 26.0 13.3 35.2 0.8 1.8
1991-92 18.5 36.6 3.6 26.9 21.2 40.2 30.0 24.3 13.0 33.7 4.9 4.8
1992-93 18.5 38.9 2.6 27.4 21.5 39.6 29.5 23.6 12.9 33.0 5.0 4.5
1993-94 18.1 37.0 nya nya nya nya 29.6 23.7 13.4 33.4 nya nya

(a) : Comnorrweaith government outlays and state and local governent revenue incdude grants by the Conwnonrweaith bo the States. (b) :The net financing
requirements encompass governments' net borrowing, their call an cash reserves and The net change in other firtancal assets and liabilties. The financing requirmmenis ot
public financial enterprises are excded. The concept of net pubfec secderbonowng requirements (net PSBR1) used in Commonwealth Budget papers is the same as the ABS
concept of net financing requirement. Source: Government Financial Stasttrs, Australia (5512.0) and Australian Nal rAccouts, NatknallIncome, Expenditre and
Prodtr (5206.0).
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TABLE 4.3. CONSOLIDATED GENERAL GOVERNMENT OUTLAYS AND REVENUE

Cunent outlays

Final consumption expenditure Personal
Consumpion Land, rent, benefit

of interest payments
Payments fired Total and to Other

Period basis capital (a) royalties Subsidies residents transfers Total

ANNUAL (S MILLION)

1985-86 39,749 5.051 44,755 9,329 4,314 22.932 3,919 85,249
19887 43,715 5,415 49,053 11,276 4,598 24,886 4,206 94,019
1987-88 46,931 5.685 52,571 12,235 4.400 27,777 4.336 101,319
1988-89 50,534 6,011 56,820 14,075 4,532 29,358 4,811 109,596
1989-90 54,989 6,478 61,639 16,734 4,590 32,403 5,353 120,719
1990-91 60.208 6,868 66.694 16,350 5.733 37.150 5,698 131,625
1991-92 64,299 7,132 71.500 15.517 5,921 42,178 6,571 141,687
1992-93 67.296 7,354 74,775 14,837 6,530 45,702 7,232 149,076
1993-94 69,411 7,614 77,165 16.689 6,312 49,199 7,953 157,318

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1985-86 11.0 10.2 11.4 31.4 10.1 8.0 8.4 12.1
1986-87 10.0 7.2 9.6 20.9 6.6 8.5 7.3 10.3
1987-88 7.4 5.0 7.2 8.5 -4.3 11.6 3.1 7.8
1988-89 7.7 5.7 8.1 15.0 3.0 5.7 11.0 8.2
1989-90 8.8 7.8 8.5 18.9 1.3 10.4 11.3 10.1
1990-91 9.4 6.0 8.2 -2.3 24.9 14.6 6.4 9.0
1991-92 6.6 3.8 7.2 -5.1 3.3 13.5 15.3 7.6
1992-93 4.3 3.1 4.6 -4.4 10.3 8.4 10.1 5.2
1993-94 3.1 3.5 3.2 12.5 -3.3 7.7 10.0 5.5

ORIGINAL ($ MILLION)

1991-92
June 16,038 1,804 17,927 3,769 1,495 10,277 1,236 34,704

1992-93
September 17,245 1,817 19,102 3,950 1,344 11,850 2,131 38,377
December 16,777 1,832 18,740 3,237 1,621 11,531 1,744 36,873
March 15,771 1,846 17,664 4,180 1,706 11,239 1,952 36,741
June 17.503 1,859 19,269 3,470 1,859 11,082 1,405 37,085

1993-94
September 17,248 1,881 19,182 4,516 1,384 12,727 2,213 40,022
December 17,299 1,894 19,221 3,155 1,542 12,418 1,931 38,267
March 16,585 1,911 18,552 5,166 1,576 11,847 2,079 39,220
June 18,279 1,928 20,210 3,852 1,810 12.207 1.730 39,809

PERCENTAGE CHANGE FROM SAME QUARTER OF PREVIOUS YEAR

1992-93
June 9.1 3.0 7.5 -7.9 24.3 7.8 13.7 6.9

1993-94
September 0.0 3.5 0.4 14.3 3.0 7.4 3.9 4.3
December 3.1 3.4 2.6 -2.5 -4.9 7.7 10.7 3.8
March 5.2 3.5 5.0 23.6 -7.6 5.4 6.5 6.7
June 4.4 3.7 4.9 11.0 -2.6 10.2 23.1 7.3

(a) : Includes overseas adustment - defence. Source: Australian NatioialAccounts: National Income, Expenditure and Product (5206.0) and Pubic Finance Section ABS.
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TABLE 4.3. CONSOLIDATED GENERAL GOVERNMENT OUTLAYS AND REVENUE - continued

Revenue Capital outlays
Gross

Taxes, Income from Interest Surplus on fixd
fees and public and Total current capital

Period fines enterprnses divdends revenue transa ctions etpenlditure Total

ANNUAL ($ MILLION)

1985-86 73,682 2,555 5,659 81,896 -3,353 7,167 9,064
1986-7 83,363 3,268 6,369 93,000 -1,019 7,821 10,179
1987-88 94,757 2,657 7,267 104,681 3,362 7,510 8,739
1988-89 106,455 1,582 9,593 117,630 8,034 7,572 9,262
1989-90 115,714 1.795 11,054 128,563 7,844 8.647 10,063
1990-91 119.584 2.478 11,383 133,445 1.820 8,776 10,644
1991-92 116,017 4,255 10,117 130,389 -11,298 8,829 14.073
1992-93 119.164 4,877 9,101 133,142 -15,934 9,115 10,671
1993-94 125,942 6,984 9,190 142,116 -15,202 8,847 nlya

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1985-6 11.0 80.3 32.3 13.6 na 16.2 7.9
1986-87 13.1 27.9 12.5 13.6 9.1 12.3
1987-88 13.7 -18.7 14.1 12.6 -4.0 -14.1
1988-89 12.3 -40.5 32.0 12.4 0.8 8.0
1989-90 8.7 13.5 15.2 9.3 14.2 8.6
1990-91 3.3 38.1 3.0 3.8 1.5 5.8
1991-92 -3.0 71.7 -11.1 -2.3 0.6 32.2
1992-93 2.7 14.6 -10.0 2.1 3.2 -24.2
1993-94 5.7 43.2 1.0 6.7 -2.9 nya

ORIGINAL (S MILLION)

1991-92
June 31,933 1.309 3,152 36,394 1,690 2,774 3,589

1992-93
September 28,341 2.157 1,878 32,376 -6,001 1,848 1,021
December 26.005 1,173 2,951 30,129 -,744 2,282 2,945
March 32,049 394 1,881 34,324 -2,417 1,989 2,475
June 32,769 1,153 2,391 38,313 -772 2,998 4,229

1993-94
September 31,065 3,964 2.649 37,678 -2.344 1,803 2,326
December 27,477 1,499 2.465 31,441 -,826 2,193 735
March 33,222 520 1,719 35,461 -3.759 1.915 nlya
June 34,178 1,001 2.357 37,538 -2.273 2,936

PERCENTAGE CHANGE FROM SAME QUARTER OF PREVIOUS YEAR

1992-93
June 2.6 -11.9 -24.1 -0.2 na 8.1 17.8

1993-94
September 9.6 83.8 41.1 16.4 -2.3 127.8
December 5.7 27.8 -16.5 4.4 -3.9 -75.0
March 3.7 32.0 -8.6 3.3 -3.7 nya
June 4.3 -13.2 -1.4 3.4 -2.1

Source: Australian NatoalaAcunts: NationalIncom~e, Expenditure and Produt (5206.0) and Pui FRance SedinAd.
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TABLE 4.4. COMMONWEALTH GENERAL GOVERNMENT OUTLAYS AND REVENUE

Current outlays

Final onsunption ependiure Current
grants Personal

Consumption Land, rent, to beneft
of interest state payments

Payments fied Total and and to Other
Period basis capital (a) royalties Subsidies local residents transfers Total

ANNUAL ($ MILLION)
1985-86 14.459 546 14,960 7.068 1,923 17,961 22,219 2,060 66,191
1986-7 15,852 609 16.384 7,960 1.938 19,426 24,042 2,148 71,898
1987-88 16.447 648 17.050 7,647 1.804 20,826 26,785 2.110 76,222
1988-89 17.612 700 18,587 7,465 1,809 21,192 28,263 2.339 79,655
1989-90 18,538 656 19,366 7,362 1,911 22,885 31,184 2,510 85,218
1990-91 20,655 705 20,978 6,189 2,832 24,195 35,820 2,487 92,501
1991-92 21.907 729 22,705 5,746 2,479 25,856 40.763 2,897 100,448
1992-93 23,189 778 24,092 5,409 2,498 27.049 44,311 3,282 106,641
1993-94 23,934 830 24,904 6,650 2.751 28,415 47,781 3,512 114,013

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1985-86 12.1 11.9 13.5 24.9 0.6 7.7 8.1 6.6 10.5
1986-7 9.6 11.5 9.5 12.6 0.8 8.2 8.2 4.3 8.6
1987-88 3.8 6.4 4.1 -3.9 -. 9 7.2 11.4 -1.8 6.0
1988-89 7.1 8.0 9.0 -2.4 0.3 1.8 5.5 10.9 4.5
1989-90 5.3 -6.3 4.2 -1.4 5.6 8.0 10.3 7.3 7.0
1990-91 11.4 7.5 8.3 -15.9 48.2 5.7 14.9 -0.9 8.5
1991-92 6.1 3.4 8.2 -7.2 -12.5 6.9 13.8 16.5 8.6
1992-93 5.9 6.7 6.1 -5.9 0.8 4.6 8.7 13.3 6.2
1993-94 3.2 6.7 3.4 22.9 10.1 5.1 7.8 7.0 6.9

ORIGINAL ($ MILLION)

1991-92
June 5,476 184 5,745 1,039 647 5,440 9,932 741 23,544

1992-93
September 5,912 190 6,142 1.653 542 6.921 11,487 779 27,524
December 5,619 193 5.943 889 567 6.524 11,208 813 25,944
March 5.331 198 5,576 1,739 632 7,440 10.888 783 27,058June 6.327 197 6,431 1,128 757 6,164 10,728 907 26,115

1993-94
September 5,848 205 6,104 2,030 642 7.438 12,341 776 29,331
December 5,906 204 6,137 802 604 7,661 12,059 875 28,138March 5,693 209 5,958 2,657 730 7,346 11,532 865 29,088June 6,490 212 6,705 1,161 775 5,970 11.849 996 27,458

PERCENTAGE CHANGE FROM SAME QUARTER OF PREVIOUS YEAR

1992-93
June 15.5 7.1 11.9 8.6 17.0 13.3 8.0 22.4 10.9

1993-94
September -1.1 7.9 -0.6 22.8 18.5 7.5 7.4 -0.4 6.6December 5.1 5.7 3.3 -9.8 6.5 17.4 7.6 7.6 8.5March 6.8 5.6 6.9 52.8 15.5 -1.3 5.9 10.5 7.5June 2.6 7.6 4.3 2.9 2.4 -3.1 10.4 9.8 5.1

(a) : Indudes ovesees 4ishunt - defence. Sauce Awafan NatbnalAccounts: Natinal Incre, Expenditure and Pmd *zt (5206.0) and wbfic Finance Section ABS.
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TABLE 4.4. COMMONWEALTH GENERAL GOVERNMENT OUTLAYS AND REVENUE - continued

Revenue Capital outlays
Interest Gross

Taxes, Income from and Surplus on fried
tees and public dividends Total current capital

Period fines enterprises (b) revenue transacdions expenditure Total

ANNUAL ($ MILLION)

1985-86 59,196 2,108 3,882 65,188 -1,005 1,047 5,456
1986-87 67,120 2,796 3,891 73,807 1,909 1,201 5,265
1987-8 75,647 2,105 4,050 81,802 5,580 1.184 3,747
1988-89 84,259 721 4,195 89,175 9,520 1,038 4,249
1989-90 91,565 868 3,850 96,281 11,063 1,371 4,126
1990-91 93,737 1,144 3.777 98,658 6,157 1,341 4,606
1991-92 88,463 2,422 3,187 94,072 -,374 1,570 3,904
1992-93 89,819 3,009 2.674 95,502 -11,139 1,082 4,155
1993-94 93,990 4,464 2,309 100,763 -13,250 1,103 nya

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1985-86 11.1 94.6 5.3 12.3 na 16.7 1.4
1986-87 13.4 32.6 0.2 13.2 14.7 -3.5
1987-88 12.7 -24.7 4.1 10.8 -1.4 -28.8
1988-89 11.4 -65.7 3.6 9.0 -12.3 13.4
1989-90 8.7 20.1 -8.2 8.0 32.1 -2.9
1990-91 2.4 32.1 -1.9 2.5 -2.2 11.6
1991-92 -5.6 111.7 -15.6 -4.6 17.1 -15.2
1992-93 1.5 24.2 -16.1 1.5 -31.1 6.4
1993-94 4.6 48.4 -13.6 5.5 1.9 nya

ORIGINAL ($ MILLION)

1991-92
June 24,323 700 1,028 26,051 2,507 470 1,292

1992-93
September 21,383 1,955 550 23,888 -3,636 229 1,041
December 19,429 349 622 20,400 -5.544 300 1,058
March 24,688 42 526 25,234 -1.824 172 980
June 24,341 663 976 25,980 -135 381 1,076

1993-94
September 23,389 3,560 513 27,482 -1,869 194 985
December 20.194 415 564 21,173 -,965 302 -830
March 25,050 61 491 25,602 -3,486 213 nya
June 25.357 428 741 26,526 -930 394

PERCENTAGE CHANGE FROM SAME QUARTER OF PREVIOUS YEAR

1992-93
June 0.1 na -5.1 -0.3 na -18.9 na

1993-94
September 9.4 -. 7 15.0 -15.3
December 3.9 -9.3 3.8 0.7
March 1.6 -. 7 1.5 23.8
June 4.2 -24.1 2.1 3.4

(b) :Irdudes a retativel smal amount for itergovemmentW transter. Source: Austdaan NetkvulAcccrw'Jts: Natbwllincome, EqWerlr ud Prodx(5208.0) and
Publi Finance Section ABS

PUBLIC
SECTOR
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TABLE 4.5. STATE AND LOCAL GENERAL GOVERNMENT OUTLAYS AND REVENUE

Current outlays
Final consumption &tpendlture Personal

Consumption Land, rent, benefit
of interest payments

Payments fixed and to Other
Period basis capital Total royalties Subsidies residents transfers Total

ANNUAL ($ MILLION)

1985-86 25,290 4,505 29.795 4,613 2,391 713 1,859 39,371
1986-87 27,863 4,806 32,669 5,768 2,660 844 2,082 44,023
1987-8 30,484 5.037 35.521 7,095 2,596 992 2,255 48,459
1988-89 32,922 5,311 38,233 9.085 2,723 1,095 2,497 53,833
1989-90 38,451 5,822 42,273 11,915 2,679 1,219 2,868 60,954
1990-91 39,553 6,163 45,716 12,635 2,901 1,330 3,243 65,825
1991-92 42,392 6,403 48,795 11,996 3,442 1,415 3,706 69,354
1992-93 44.107 6,576 50,683 11,395 4,032 1,391 3,986 71,487
1993-94 45,477 6,784 52,261 11,660 3,561 1,418 4,477 73,377

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1985-86 10.3 10.0 10.3 25.1 19.1 7.9 10.4 12.3
1986-87 10.2 6.7 9.6 25.0 11.3 18.4 12.0 11.8
1987-88 9.4 4.8 8.7 23.0 -2.4 17.5 8.3 10.1
1988-9 8.0 5.4 7.6 28.0 4.9 10.4 10.7 10.7
1989-90 10.7 9.6 10.6 31.2 -1.6 11.3 14.9 13.7
1990-91 8.5 5.9 8.1 6.0 8.3 9.1 13.1 8.0
1991-92 7.2 3.9 6.7 -5.1 18.6 6.4 14.3 5.4
1992-93 4.0 2.7 3.9 -5.0 17.1 -1.7 7.6 3.1
1993-94 3.1 3.2 3.1 2.3 -11.7 1.9 12.3 2.6

ORIGINAL ($ MILLION)

1991-92
June 10,562 1,620 12,182 3,388 848 345 504 17,267

1992-93
September 11,333 1,627 12,960 2,783 802 363 1.361 18,269
December 11,158 1.639 12,797 2,724 1,054 323 940 17,838
March 10,4.40 1.648 12,088 2,902 1,074 351 1.178 17,593
June 11,176 1,662 12.838 2,986 1,102 354 507 17,787

1993-94
September 11,402 1,676 13,078 2.921 742 386 1,446 18,573
December 11,394 1,690 13,084 2,611 938 359 1,065 18,057
March 10.892 1,702 12,594 2,938 846 315 1,223 17,916
June 11.789 1.716 13.a~r( 2190 n +n5 1- 743 18,831

PERCENTAGE CHANGE FROM SAME QUARTER OF PREVIOUS YEAR

1992-93
June 5.8 2.6 5.4 -11.9 30.0 2.6 0.6 3.0

1993-94
September 0.6 3.0 0.9 5.0 -7.5 6.3 6.2 1.7
December 2.1 3.1 2.2 -4.1 -11.0 11.1 13.3 1.2
March 4.3 3.3 4.2 1.2 -21.2 -10.3 3.8 1.8
June 5.5 3.2 5.2 6.8 -6.1 1.1 46.5 5.9

Sourc: Ausbaien NtatonaAcuts: National baxcve, Eipendtru and Product (5206.0) and Public Fnance Secti ASS.
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TABLE 4.5. STATE AND LOCAL GENERAL GOVERNMENT OUTLAYS AND REVENUE - continued

Revenue Capital outlays
Current Gross

Taxes, Incomre from grants Interest Surplus on fixed
fees and public from tile and Total anenft capital

Period fines enterprnses Commonwealth divdends revenue transactions e47enditurl Total

ANNUAL (S MILLION)

1985-6 14,486 447 17,961 4,129 37,023 -2,348 6,120 7,6901986-87 16,243 472 19,426 4,954 41,095 -2,928 6,620 8,7611987-88 19.110 552 20,826 5,753 48,241 -2,218 6,326 8,0361988-89 22,196 861 21,192 7,898 52,147 -1.486 6,534 7,9951989-90 24,149 929 22,885 9.770 57,733 -,221 7,278 9,0071990-91 25.847 1,334 24,195 10,113 61,489 -4,336 7,435 8,5361991-92 27.554 1,833 25.856 9,187 64,430 -4,924 7,259 11,1361992-93 29,345 1,868 27,049 8,430 66,692 -4,795 8,033 9,0551993-94 31,952 2,520 28,415 8,538 71,425 -1,952 7,744 rnya

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1985-6 10.7 33.8 7.7 45.6 12.4 na 16.1 9.41986-7 12.1 5.6 8.2 20.0 11.0 8.2 13.9
1987-88 17.7 16.9 7.2 16.1 12.5 -4.4 -. 3
1988-89 16.1 56.0 1.8 37.3 12.8 3.3 -0.51989-90 8.8 7.9 8.0 23.7 10.7 11.4 12.71990-91 7.0 43.6 5.7 3.5 6.5 2.2 -6.2
1991-92 6.6 37.4 6.9 -9.2 4.8 -2.4 30.51992-93 6.5 1.9 4.6 -8.2 3.5 10.7 -18.7
1993-94 8.9 34.9 5.1 1.3 7.1 -. 6 nya

ORIGINAL ($ MILLION)

1991-92
609 5,440 2,790 16,449 2,304 2,963

1992-93
September 6,958 202 6,921 1,823 15,904 -2,365 1,617 764December 6,576 824 6,524 2,714 16,638 -1,200 1,982 2,546March 7,383 352 7,440 1,825 17,000 -593 1,817 2,333June 8,428 490 8,164 2,068 17,150 -37 2,617 3,413

1993-94
September
December
March
June

7,676 404 7.438 2,580 18,098 -475 1,6097,283 1,084 7,661 2,168 18,196 139 1,891
8,172 459 7,346 1,666 17,643 -273 1,702
8,821 573 5,970 2,124 17,488 -1,343 2,542

1,790
2,083

r"s

PERCENTAGE CHANGE FROM SAME OUARTER OF PREVIOUS YEAR

1992-93
June 10.7 -19.5 13.3 -25.9 4.3 na 13.6 15.6

1993-94
September 10.3 100.0 7.5 41.5 13.8 -0.5 134.3December 10.8 31.6 17.4 -20.1 9.4 -4.6 -18.2
March 10.7 30.4 -1.3 -8.7 3.8 -. 3 nya
June 4.7 16.9 -3.1 2.7 2.0 -2.9

Source: Ausir Ian NAft 1~k*AmtsL: Nalnl unm, Expendtum and Pmdudx (5206.0) and PuI,* Fhian Swdon ABS.
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TABLE 4.6. PUBUIC TRADING ENTERPRISES : SELECTED AGGREGATES

Conmonwealth State and local government Total

Gross Net Gross Net Gross Net
fixed finan- fixed finan- fixed finan-

Net capital Increase dng Net capital Increase tang Net capital Increase dng
operating expend- in require- operating expend- in require- operating expend- flu require-

Period surplus iture stocks ments surplus flure stocks nments surplus iture stocks rnents

ANNUAL ($ MILLION)

1985-88 2,328 3,081 -295 1.061 4.183 6,677 13 3,430 6,511 9,758 282 4,491
1986-87 1,458 3,268 -577 1,482 4,994 7,033 232 3,100 6,452 10,301 -345 4,582
1987-88 3,438 2,817 -358 -738 5,703 6,276 146 2,111 9,140 9,093 -213 1,376
1988-89 3,872 3,243 216 -63 6,127 6,092 -32 503 9,999 9,335 184 -159
1989-90 3,304 5,076 3,314 5,449 6,418 6,933 30 1,160 9,722 12,009 3,344 6.610
1990-91 4,068 4.660 1.262 2,942 6,830 6,437 -140 995 10,899 11.097 1,122 3,937
1991-92 3,539 4,468 -431 -371 7,345 6.612 63 -4 10.884 11.080 -369 -374
1992-93 3,993 3,649 305 187 7,553 6,034 39 -1,604 11.546 9.683 345 -1,787
1993-94 nya 2,817 nya nya nya 5,832 nya nya nya 8,649 nya nya

ORIGINAL (S MILLION)

1991-92
June -3 1,458 -350 413 1,688 1,909 -32 429 1,884 3,365 -382 842

1992-93
September 1,245 1,057 -262 55 2,463 1,677 155 -1,093 3,707 2.734 -107 -1,039
December 939 975 495 601 1.450 1,030 488 240 2,390 2,005 983 841
March 441 644 501 499 1,839 1,549 -250 -730 2,280 2,193 251 -231
June 1,368 973 -429 -1,341 1,800 1,778 -354 -21 3,168 2,751 -783 -1,363

1993-94
September 1,419 560 -521 -668 2,589 1,585 73 -1,183 4,008 2,145 -448 -1,851
December 415 704 959 1,733 1,617 1,450 562 189 2,032 2.154 1.522 1,922
March nya 657 nya nya nya 729 nya nya nya 1,386 nya nya
June 896 2,068 2,964

Souwce: Govwwrnwv Fhunrndal Estknates, Australia (5501.0) and Ausalian Natonal Aoounts, Naional Incrxme, E.Wendture and Produt (5206.0).

TABLE 4.7. COMMONWEALTH BUDGET SECTOR FINANCIAL TRANSACTIONS

Outlays Revenue Financang transacdions

Taxes,
tees and Domnestic Overseas

Perwo Current Capital Total fines Other Total financing financing TOta

ANNUAL ($ MILLION)

1985-88 65.472 5,388 70.860 59.205 6.019 65,224 4,371 1,265 5,636
1986-87 69.860 5.038 74.898 65.683 6,498 72,181 1,992 724 2.716
1987-88 74,369 4.438 78.807 74,897 5,912 80,809 -475 -1.565 -2,040
1988-89 78,253 4,380 82.633 83,253 4,782 88,034 -2,823 -3,076 -5,899
1989-90 83,620 4.435 88,055 90,539 4.486 95.025 -2,658 -2.658 -5,315
1990-91 92,429 3.578 96,057 93,085 4,851 97,938 -869 -2.052 -1,896
1991-92 99,517 3.111 102,638 87,776 5,522 93,398 9.942 -03 9,340
1992-93 105,510 3,878 109,389 89,218 5,620 94,838 16.029 -746 14,551
1993-94 113,127 1,027 114,154 94.806 6,713 100,488 16,724 -568 15,837

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1985-8 10.3 1.1 9.6 11.3 26.2 12.5 na na na
1986-7 6.7 -0.5 5.7 10.9 8.0 10.7
1987-88 6.5 -11.9 5.2 14.0 -9.0 12.0
1988-89 5.2 -1.3 4.9 11.2 -19.1 8.9
1989-90 6.9 1.3 6.6 8.8 -6.2 7.9
1990-91 10.5 -19.3 9.1 2.8 8.2 3.1
1991-92 7.7 -13.1 6.9 -5.7 13.8 -4.6
1992-93 6.0 24.7 6.6 1.6 1.8 1.5
1993-94 7.2 -73.5 4.4 6.3 19.5 6.0

ORIGINAL ($ MILLION)

19993-94
July 10.568 274 10.842 9,868 333 10,201 1,468 -828 640

Auut9,332 230 9,562 6.323 3,639 19,9bZ -i'088 66680u
Seputme 9,478 381 9.860 7,058 82 7,138 2,723 -2 2,721
October 8,538 -417 8,119 7,056 183 6,207 2,193 -261 1.912
November 9,260 -1,653 7,606 6,777 206 6.983 635 -12 624
December 10,167 1,397 11,565 7,318 569 7,687 3,021 -301 2.720
January 9,081 59 9,140 8,133 332 8.465 596 80 675
February 8.830 49 8,879 7.083 109 7,192 2.029 -342 1,687
March 10.826 251 11,077 9,713 110 9,824 1,232 21 1,253
Agxil 7,610 303 7,913 9,386 112 9,477 1,476 89 1.565
May 10,599 467 11.066 7,741 166 7,907 3.318 159 3.159
June 8,841 -315 8,526 8,373 872 9,245 -878 160 -718

1994-95
Juy10,500 131 10,631 9,806 331 10.137 495 -1 494

August 10.454 486 10,920 6,335 1,588 7.923 2.992 5 2,996
September 9,901 167 10,069 8,930 118 9,048 1,022 -1 1,021

Soao: Stae ment ofCarno wefth Govenvent Fsuaydal Transadins - 0oea,8titf Rrranco.
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EO In September 1994, the trend estimate of turn-
over for retail and selected service
establishments rose 0.6 per cent. In seasonally ad-
justed terms, the September 1994 estimate fell 1.6
per cent, following strong rises in the previous two
months.

RETAIL SALES - ALL INDUSTRIES
CHANGE FROM PREVIOUS MONTH

-Trend per cent
6

.... Seasonally adjusted

4

2

-2

-4

Sept Sept Sept Sept
1988 1990 1992 1994

Source: AS 8501.0. Monthly data

In September 1994, trend turnover of:

* grocery stores rose 0.8 per cent, showing
considerable improvement on the 0.1 per cent
growth rate recorded in both January and
February 1994, but slightly down on the July
1994 peak growth rate of 1.0 per cent.

* other food stores fell 0.4 per cent, falling for
the fifth consecutive month, after showing very
strong growth in late 1993 and early 1994.

* hotel, liquor stores and licensed clubs rose
0.2 per cent. Growth has weakened from the
1.2 per cent rises recorded in March and April
1994.

* clothing and fabric stores rose 0.5 per cent,
with growth stengthening slightly, following a
period of decline from March to June 1994.

* department and general stores showed
weak growth, rising 0.3 per cent, after rising
0.2 per cent in August 1994. In May to July,
the industry was in decline or recorded zero
growth.

* the smaller industries covered by the survey,
butchers, footwear stores, domestic
hardware/jewellers, furniture stores, floor
covering stores and pharmacies all showed
growth in September 1994. Only new-
sagents were in decline.

RETAIL SALES - SELECTED INDUSTRIES
Trend

S million
500

- Pharmacies

.... Newsagents 400

_ Butchers
300

200

100
Sept Sept Sept Sept
1988 1990 1992 1994

Source: ABS 8501.0. Monthy data

O The trend for total new motor vehicle registra-
tions fell 0.5 per cent, falling for the third consecutive
month. This followed a period of sustained rises since
September 1993. The trend for passenger vehicles
has been essentially flat in recent months, following a
period of moderate growth from September 1993 to
July 1994, whereas the trend for other vehicles has
been falling since the June 1994 peak, which ended
eight consecutive months of growth. The seasonally
adjusted estimate rose 0.5 per cent, reflecting a mar-
ginal decline in passenger vehicle registrations, which
was more than offset by a rise in other vehicle
registrations. In unadjusted terms, total new motor
vehicle registrations fell 4.7 per cent to 50,438
vehicles, from August 1994. All States and Territories
showed falls in total new motor vehicle registrations
except the Northern Territory and Queensland which
showed rises of 6.6 per cent and 2.2 per cent, respec-
tively.

REGISTRATIONS OF NEW MOTOR VEHICLES
Trend

Number Number
46,000 12,000

- Passenger (LHS)
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42.000 -O : her (10.000
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Source: ABS 93m.0, Maonr y dat
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CONSUMPTION
AND
INVESTMENT PRIVATE FINAL CONSUMPTION EXPENDITURE

AT AVERAGE 1989-90 PRICES
Change from same quarter of previous year
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Clothing, etc.
Dwelling rent

Food
Gas, elect. and fuel

Other durables
Cigarettes, etc.
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0-- •
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Per cent
Source: ABS 5206.0
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TABLE 5.1. PRIVATE FINAL CONSUMPTION EXPENDITURE AT AVERAGE 1989-90 PRICES

Clothing, Gas,
Cigarettes footwear Other electricity

and Alcoholic and Household household Dwelling and
Period Food tobacco drinks drapery appliances durables Health rent fuel

ANNUAL ($ MILLION)

1985-86 30,509 4,036 9,091 12,778 4,968 8,339 12,210 34,717 4.101
1986-87 30,552 4,076 8,858 12,653 5,002 8,122 12.958 35,814 4,253
1987-88 31,170 4.077 9,050 13,034 5,525 8,303 13,624 36,898 4,274
1988-89 30,961 4,036 9,112 13,091 5,917 8,621 14.394 38,228 4,381
1989-90 31,623 3,984 9,329 12,914 6,702 8,671 14,948 39,637 4,659
1990-91 32,348 3,876 9,378 12,548 6,656 8,370 15,381 40.818 4,783
1991-92 33,287 3,640 9,291 13,045 6,778 8,899 15,812 41,863 4,793
1992-93 34,352 3.379 9,286 13,036 7,107 9,335 16,663 43.124 4,994
1993-94 35,477 3,139 9,732 13,438 7,631 9,436 17,764 44,489 4,991

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1985-86 4.6 -0.4 1.6 3.8 5.6 4.1 4.8 3.7 3.5
1986-87 0.1 1.0 -2.6 -1.0 0.7 -2.6 6.1 3.2 3.7
1987-88 2.0 0.0 2.2 3.0 10.5 2.2 5.1 3.0 0.5
1988-89 -0.7 -1.0 0.7 0.4 7.1 3.8 5.7 3.6 2.5
1989-90 2.1 -1.3 2.4 -1.4 13.3 0.6 3.8 3.7 6.3
1990-91 2.3 -2.7 0.5 -2.8 -0.7 -3.5 2.9 3.0 2.7
1991-92 2.9 -6.1 -0.9 4.0 1.8 6.3 2.8 2.6 0.2
1992-93 3.2 -7.2 -0.1 -0.1 4.9 4.9 5.4 3.0 4.2
1993-94 3.3 -7.1 4.8 3.1 7.4 1.1 6.6 3.2 -0.1

SEASONALLY ADJUSTED ($ MILLION)

1991-92
June 8,473 888 2,328 3,309 1,712 2,257 4.086 10,567 1,224

1992-93
September 8,627 869 2,324 3,262 1.727 2,281 4,112 10,650 1,245
December 8,554 852 2,302 3,250 1,772 2,302 4.086 10,738 1,264
March 8,496 837 2,292 3.260 1,793 2,360 4,232 10.824 1,234
June 8,696 819 2,372 3,262 1,795 2,397 4.255 10.913 1.246

1993-94
September 8,705 807 2,402 3,273 1,841 2,338 4,317 10,978 1,230
December 8,773 791 2,401 3,329 1,884 2,380 4,402 11,074 1,256
March 9,013 778 2,457 3,447 1,952 2,373 4,507 11,170 1,284
June 8,977 763 2,491 3,402 1,952 2,351 4,521 11,266 1,246

PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1992-93
June 2.4 -2.2 3.5 0.1 0.1 1.6 0.5 0.8 1.0

1993-94
September 0.1 -1.5 1.3 0.3 2.6 -2.5 1.5 0.6 -1.3
December 0.8 -2.0 0.0 1.7 2.3 1.8 2.0 0.9 2.1
March 2.7 -1.6 2.3 3.5 3.6 -0.3 2.4 0.9 2.2
June -0.4 -1.9 1.4 -1.3 0.0 -0.9 0.3 0.9 -3.0

Sourre: Australian National Accounts: National Income, Exenditure and Product (5206.0).
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CONSUMPTION
AND

PRIVATE FINAL CONSUMPTION EXPENDITURE INVESTMENT
AT AVERAGE 1989-90 PRICES

Change from same quarter of previous year

Postal and telephone
Entertainment

Vehicle purchase
Other goods

Other services
Vehicle operation
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Financial services
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TABLE 5.1. PRIVATE FINAL CONSUMPTION EXPENDITURE AT AVERAGE 1989-90 PRICES - continued

Purchase Operation Postal Enter- Net
of of and tainment e.pend-

motor motor telephone and Financial Other Other iture
Period Fares vehides vehicles services recreation services goods services overseas Total

ANNUAL ($ MILLION)

1986-87 5,236 6,611 11,527 2,641 9,370 6,073 12,432 15,795 -714 191,259
1987-88 5,525 6.470 12,377 2,792 9,734 7,439 13,027 17,030 -1,275 199,074
1988-89 5,643 7,994 13,195 2,995 10,047 8.154 14,096 18,293 -1,088 208,070
1989-90 5,872 9,470 13,851 3,231 10.252 8,566 15.179 19,381 -452 217,817
1990-91 6,472 8,915 14,242 3,509 10,515 8,633 15,324 19,331 -1,123 219,976
1991-92 7,540 8,440 14,724 3,651 10,609 8,731 16.358 19,866 -1,787 225,540
1992-93 7,950 9,019 14,753 3,727 11.108 8,806 16,655 20,191 -2,242 231,243
1993-94 8,019 8,994 15,238 4,131 11,946 8,925 17.302 20,405 -3,341 237,716

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1987-88 5.5 -2.1 7.4 5.7 3.9 22.5 4.8 7.8 na 4.1
1988-89 2.1 23.6 6.6 7.3 3.2 9.6 8.2 7.4 4.5
1989-90 4.1 18.5 5.0 7.9 2.0 5.1 7.7 5.9 4.7
1990-91 10.2 -5.9 2.8 8.6 2.6 0.8 1.0 -0.3 1.0
1991-92 16.5 -5.3 3.4 4.0 0.9 1.1 6.7 2.8 2.5
1992-93 5.4 6.9 0.2 2.1 4.7 0.9 1.8 1.6 2.5
1993-94 0.9 -0.3 3.3 10.8 7.5 1.4 3.9 1.1 2.8

SEASONALLY ADJUSTED ($ MILLION)

1991-92
June 1,927 2,135 3,711 928 2,671 2,171 4,165 5,016 -447 57,121

1992-93
September 1,959 2,291 3,680 907 2,689 2,163 4,146 5,035 -458 57,509
December 1,992 2,239 3.723 920 2,759 2,181 4,204 5.022 -413 57,747
March 1,985 2,233 3.672 942 2,803 2,233 4,118 5,106 -596 57,824
June 2,015 2,254 3,675 959 2,855 2,229 4,178 5,027 -736 58,211

1993-94
September 1,984 2,119 3,770 993 2,888 2,212 4,189 5.036 -818 58,264
December 1,948 2,201 3,810 1,024 3,005 2,211 4,384 5,170 -749 59,294
March 2,059 2,312 3,853 1,090 3,016 2,273 4,337 4.968 -745 60,144
June 2,031 2,374 3,804 1,027 3,035 2,230 4,379 5,239 -991 60,097

PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1992-93
June 1.5 0.9 0.1 1.8 1.9 -0.2 1.5 -1.5 na 0.7

1993-94
September -1.5 -6.0 2.6 3.5 1.2 -0.8 0.3 0.2 0.1
December -1.8 3.9 1.1 3.1 4.1 0.0 4.7 2.7 1.8
March 5.7 5.0 1.1 6.4 0.4 2.8 -1.1 -3.9 1.4
June -1.4 2.7 -1.3 -5.8 0.6 -1.9 1.0 5.5 -0.1

Source: Austraban National Amounts: National Income, Expenditue and Poduct (5206.0).
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CONSUMPTION
AND
INVESTMENT TURNOVER OF RETAIL ESTABLISHMENTS

BY INDUSTRY AT AVERAGE 1989-90 PRICES
Change from same quarter of previous year
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TABLE 5.2. TURNOVER OF RETAIL ESTABLISHMENTS BY INDUSTRY
AT AVERAGE 1989-90 PRICES

Hotels,
liquor

Grocers, stores Clothing Department
confectioners Other and Cafes and and and

and food licensed restaurants fabrics general Footwear
Period tobacconists Butchers stores clubs (a) stores stores stores

ANNUAL ($ MILLION)

1985-86 22,316.7 2,327.9 5,255.5 12,042.8 3,525.0 7,494.7 9,695.5 1,068.0
1986-87 22,608.4 2,212.7 5,330.4 11,614.8 3,617.7 7,023.1 9,649.9 1,072.2
1987-88 22,866.1 2,091.2 5,705.6 11,760.9 3,621.3 7,048.9 9,673.1 1,112.8
1988-89 23,072.5 2,199.5 5,468.8 11,524.8 3,838.6 6,945.5 9,679.1 1,066.0
1989-90 23,635.5 2,220.4 5,769.2 11,730.9 4,327.5 6,376.4 9,726.0 1,146.7
1990-91 24,383.6 2,219.1 5,810.8 11,240.0 4,061.0 6,207.1 9,365.9 1,161.0
1991-92 25,422.6 2,233.6 6,150.4 10,401.5 4,365.1 6,484.2 9,669.4 1,214.5
1992-93 26,094.1 2,464.5 5,930.7 10,144.3 4,218.5 6,175.2 9,762.0 1,343.1
1993-94 26,442.1 2,145.4 6,116.7 10,672.3 4,252.9 6,217.8 9,810.5 1,409.9

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1985-86 3.9 14.8 3.5 2.5 0.5 2.3 0.7 1.4
1986-87 1.3 -4.9 1.4 -3.6 2.6 -6.3 -0.5 0.4
1987-88 1.1 -5.5 7.0 1.3 0.1 0.4 0.2 3.8
1988-89 0.9 5.2 -4.2 -2.0 6.0 -1.5 0.1 -4.2
1989-90 2.4 1.0 5.5 1.8 12.7 -8.2 0.5 7.6
1990-91 3.2 -0.1 0.7 -4.2 -6.2 -2.7 -3.7 1.2
1991-92 4.3 0.7 5.8 -7.5 7.5 4.5 3.2 4.6
1992-93 2.6 10.3 -3.6 -2.5 -3.4 -4.8 1.0 10.6
1993-94 1.3 -12.9 3.1 5.2 0.8 0.7 0.5 5.0

SEASONALLY ADJUSTED UNLESS FOOTNOTED ($ MILLION)

1992-93
September 6,513.9 597.4 1,563.0 2,553.6 1,062.7 1,561.7 2,384.8 328.8
December 6,475.7 615.4 1,526.3 2,495.0 1,158.2 1,547.5 2,427.3 348.5
March 6,514.4 620.9 1,430.6 2,513.4 1,017.5 1,550.5 2,464.6 345.5
June 6,604.5 628.2 1,414.0 2,596.0 980.1 1,509.8 2,508.7 318.8

1993-94
September 6,573.8 580.6 1,455.1 2,613.8 1,005.2 1,511.6 2,362.1 346.5
December 6,605.6 556.8 1,459.5 2,636.5 1,155.5 1,536.8 2,427.0 355.5
March 6,652.1 506.5 1,624.3 2,683.0 1,053.9 1,613.1 2,521.6 357.4
June 6,599.4 497.7 1,584.3 2,743.0 1,038.3 1,546.9 2,511.2 347.2

1994-95
September 6,861.3 SW.7 1 ,S.u 2,795.2 i, i72.0 i,573.7 2,475.6 365.2

PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1993-94
September -0.5 -7.6 2.9 0.7 2.6 0.1 -5.8 8.7
December 0.5 -4.1 0.3 0.9 15.0 1.7 2.7 2.6
March 0.7 -9.0 11.3 1.8 -8.8 5.0 3.9 0.5
June -0.8 -1.7 -2.5 2.2 -1.5 -4.1 -0.4 -2.9

1994-95
September 4.0 1.8 -1.3 1.9 12.9 1.7 -1.4 5.2

(a) : Seasonally adjusted data not available. Original data provided. Source: Retail Trade, Australia (8501.0).
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TURNOVER OF RETAIL ESTABLISHMENTS
BY INDUSTRY AT AVERAGE 1989-90 PRICES
Change from same quarter of previous year

CONSUMPTION
AND

INVESTMENT
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TABLE 5.2. TURNOVER OF RETAIL ESTABLISHMENTS BY INDUSTRY
AT AVERAGE 1989-90 PRICES - continued

Domestic
hardware Electical Floor Other

stores, goods Fumiture coverings stores
Period jewellers stores stores stores Pharmacies Newsagents (a) Total

ANNUAL ($ MILLION)

1985-86 2,353.4 4,255.9 2.163.5 770.0 2,560.5 3,004.4 3,405.4 82,239.2
1986-87 2.359.5 4,072.5 1,970.3 768.5 2,684.4 2,998.6 3,604.1 81,587.1
1987-88 2,580.9 4,377.5 1,915.2 844.0 2,740.7 2,954.3 3,763.8 83,056.3
1988-89 2,897.8 4,658.9 1,874.5 839.3 3,018.2 2,955.9 4,367.5 84,406.9
1989-90 2,767.8 5,339.3 1,822.2 781.5 3,324.0 3,166.8 4,525.4 86,659.7
1990-91 2,593.7 5,189.1 1,721.5 714.7 3,382.0 2,928.9 4,378.8 85,357.2
1991-92 2,769.5 5.111.0 1,837.1 765.7 3,431.9 2,936.9 4,495.8 87,289.2
1992-93 2,838.4 5,336.7 1,969.9 780.8 3,677.1 2,785.1 4,628.3 88,148.7
1993-94 2,665.7 5,790.5 1,974.2 888.3 4,440.4 2,554.5 4,959.8 90,341.0

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1985-86 5.0 2.2 9.7 -2.1 3.6 -4.6 17.4 3.4
1986-87 0.3 -4.3 -8.9 -0.2 4.8 -0.2 5.8 -0.8
1987-88 9.4 7.5 -2.8 9.8 2.1 -1.5 4.4 1.8
1988-89 12.3 6.4 -2.1 -0.6 10.1 0.1 16.0 1.6
1989-90 -4.5 14.6 -2.8 -6.9 10.1 7.1 3.6 2.7
1990-91 -6.3 -2.8 -5.5 -8.5 1.7 -7.5 -3.2 -1.5
1991-92 6.8 -1.5 6.7 7.1 1.5 0.3 2.7 2.3
1992-93 2.5 4.4 7.2 2.0 7.1 -5.2 2.9 1.0
1993-94 -6.1 8.5 0.2 13.8 20.8 -8.3 7.2 2.5

SEASONALLY ADJUSTED UNLESS FOOTNOTED ($ MILLION)

1992-93
September 704.4 1,302.2 481.1 188.7 868.7 716.5 1,068.7 21,981.0
December 690.9 1,346.3 476.4 183.0 901.9 717.9 1,471.1 21,991.4
March 742.2 1,341.9 508.2 209.6 912.7 691.5 1,044.9 21,956.5
June 711.4 1,340.9 509.8 202.2 996.8 654.4 1,043.6 22,201.0

1993-94
September 668.5 1,403.3 489.6 194.4 1,015.3 609.8 1,116.1 22,070.4
December 668.9 1,453.7 493.9 227.9 1,120.2 627.9 1,600.5 22,491.0
March 675.4 1.468.7 492.5 244.2 1,140.5 656.2 1,111.0 22,874.1
June 650.0 1,463.3 496.8 224.1 1,159.9 660.7 1,132.2 22,831.5

1994-95
September 677.3 1,508.9 527.3 223.7 1,198.2 658.3 1,332.5 23,572.5

PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1993-94
September -6.0 4.7 -4.0 -3.9 1.9 -6.8 6.9 -0.6
December 0.1 3.6 0.9 17.2 10.3 3.0 43.4 1.9
March 1.0 1.0 -0.3 7.2 1.8 4.5 -30.6 1.7
June -3.8 -0.4 0.9 -8.2 1.7 0.7 1.9 -0.2

1994-95
September 4.2 3.1 6.1 -0.2 3.3 -0.4 17.7 3.2

(a) : Seasonally adjusted data not available. Original data provided. Source: Retal Trade, Austrafa (8501.0).
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INVESTMENT TURNOVER OF RETAIL ESTABLISHMENTS

BY INDUSTRY - TREND ESTIMATES
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TABLE 5.3. TURNOVER OF RETAIL ESTABLISHMENTS BY INDUSTRY

Hotels,
liquor

Grocers, stores Clothing Department
confectioners Other and Cafes and and and

and food licensed restaurants fabrics general Footwear
Period tobacconists Butchers stores clubs (a) stores stores stores

ANNUAL ($ MILLION)

1985-86 17,090.2 1,742.0 3,721.6 8,949.2 na 5,602.8 7,569.9 830.0
1986-87 18,582.7 1,781.4 4,201.8 9,478.2 5,764.9 8,233.9 915.8
1987-88 19,733.1 1,769.0 4,752.2 10,426.5 6,256.5 8,803.1 1,000.9
1988-89 21,598.6 2,044.5 5,085.3 10,768.1 3,590.1 6,584.6 9,284.8 1,029.2
1989-90 23,635.5 2,220.4 5,769.2 11,730.9 4,327.6 6,376.4 9,726.0 1,146.7
1990-91 25,468.1 2,237.2 5,938.3 11,985.7 4,295.7 6,496.2 9,734.1 1,200.1
1991-92 27,278.4 2,214.0 6,499.6 11,486.7 4,751.2 6,888.3 10,248.8 1,282.8
1992-93 28,777.5 2,421.3 6,395.9 11,500.6 4,683.6 6,643.1 10,539.9 1,401.0
1993-94 30,096.3 2,197.0 6,748.4 12,504.9 4,788.6 6,652.4 10,687.9 1,446.8

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1986-87 8.7 2.3 12.9 5.9 na 2.9 8.8 10.3
1987-88 6.2 -0.7 13.1 10.0 8.5 6.9 9.3
1988-89 9.5 15.6 7.0 3.3 5.2 5.5 2.8
1989-90 9.4 8.6 13.4 8.9 20.5 -3.2 4.8 11.4
1990-91 7.8 0.8 2.9 2.2 -0.7 1.9 0.1 4.7
1991-92 7.1 -1.0 9.5 -4.2 10.6 6.0 5.3 6.9
1992-93 5.5 9.4 -1.6 0.1 -1.4 -3.6 2.8 9.2
1993-94 4.6 -9.3 5.5 8.7 2.2 0.1 1.4 3.3

TREND UNLESS FOOTNOTED ($ MILLION)

1993-94
July 2,465.5 201.4 520.2 1,006.0 379.0 544.3 878.8 115.9
August 2,475.2 199.7 525.0 1,011.0 362.9 543.9 875.8 118.4
September 2,481.9 197.4 530.3 1,015.1 385.2 543.4 874.1 120.1
October 2,490.1 194.0 537.2 1,019.2 394.0 544.5 877.2 121.2
November 2,499.5 189.3 547.4 1,024.3 412.9 549.2 883.2 122.0
December 2,506.8 183.6 560.8 1,030.9 492.4 557.4 889.5 122.8
January 2,509.8 177.9 575.2 1,039.7 391.4 565.2 895.5 123.0
February 2,512.6 173.4 587.3 1,050.0 370.4 569.2 902.4 122.3
March 2,519.0 170.5 594.3 1,061.9 427.7 568.0 908.8 121.3
Aril 2,532.9 169.5 594.9 1,074.7 401.0 562.9 912.3 120.3

May 2,552.8 169.4 591.1 1,087.4 386.4 557.2 911.6 119.9
June 2,576.8 169.3 586.7 1,098.1 385.3 553.9 909.4 120.2

1994-95
July 2,602.8 169.2 583.8 1,106.5 438.5 554.1 909.5 120.7

4t04 2,527.. 1 , " -1 4 4-.2 "34.. ., .11.7 I 1.1

September 2,647.9 169.8 580.3 1,115.6 448.7 559.5 914.4 121.4

PERCENTAGE CHANGE FROM PREVIOUS MONTH - TREND

1993-94
March 0.3 -1.7 1.2 1.1 15.5 -0.2 0.7 -0.8
April 0.6 -0.6 0.1 1.2 -6.2 -0.9 0.4 -0.8

0.8 -0.1 -0.6 1.2 -3.6 -1.0 -0.1 -0.3
June 0.9 -0.1 -0.7 1.0 -0.3 -0.6 -0.2 0.3

1994-95
July 1.0 -0.1 -0.5 0.8 13.8 0.0 0.0 0.4
August 0.9 0.1 -0.2 0.6 2.7 0.5 0.2 0.3
September 0.8 0.2 -0.4 0.2 -0.3 0.5 0.3 0.2

(a) : Trend estimales not available. Original data provided. Data for cafes and restaurants and other stores are not separately available prior to 1988-89 but are included in
the total. Source: Retal Trade, Australa (8501.0).
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TURNOVER OF RETAIL ESTABLISHMENTS
BY INDUSTRY - TREND ESTIMATES

Change from same month of previous year
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TABLE 5.3. TURNOVER OF RETAIL ESTABLISHMENTS BY INDUSTRY - continued

Domestic
hardware Electrical Floor Other

stores, goods Furniture coverings stores
Period jewellers stores stores stores Pharmacies Newsagents (a) Total

ANNUAL ($ MILLION)

1985-86 2,003.3 3,769.1 1,650.1 566.9 2,014.5 2,202.0 na 63,050.5
1986-87 2,197.0 3,863.6 1,612.6 606.7 2,271.1 2,472.6 68,058.4
1987-88 2,491.5 4,301.1 1,675.8 733.2 2,501.8 2,689.2 73,736.5
1988-89 2.852.8 4,663.7 1,735.3 787.8 2,897.6 2,895.8 4,146.1 79,963.6
1989-90 2,767.8 5,339.3 1,822.2 781.5 3,324.0 3,166.8 4,525.4 86,659.7
1990-91 2,591.9 5,217.3 1,828.0 745.7 3,612.8 3,079.8 4,588.2 89,018.8
1991-92 2,827.4 5,150.1 1,997.5 793.7 3,843.5 3,237.3 4,874.1 93,373.0
1992-93 3,044.8 5,370.4 2,164.3 798.5 4,266.2 3,291.2 5,155.0 96,453.6
1993-94 2,941.2 5,909.2 2,203.5 919.3 5,153.4 3,197.0 5,628.1 101,073.6

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1986-87 9.7 2.5 -2.3 7.0 12.7 12.3 na 7.9
1987-88 13.4 11.3 3.9 20.9 10.2 8.8 8.3
1988-89 14.5 8.4 3.5 7.4 15.8 7.7 8.4
1989-90 -3.0 14.5 5.0 -0.8 14.7 9.4 9.1 8.4
1990-91 -6.4 -2.3 0.3 -4.6 8.7 -2.7 1.4 2.7
1991-92 9.1 -1.3 9.3 6.4 6.4 5.1 6.2 4.9
1992-93 7.7 4.3 8.4 0.6 11.0 1.7 5.8 3.3
1993-94 -3.4 10.0 1.8 15.1 20.8 -2.9 9.2 4.8

TREND UNLESS FOOTNOTED ($ MILLION)

1993-94
July 250.5 467.8 182.4 66.8 390.1 254.1 398.3 8,174.9
August 247.6 475.9 181.3 67.6 396.1 252.4 408.3 8,204.7
September 245.6 483.8 181.2 70.0 404.9 252.9 462.0 8,241.1
October 244.7 490.8 181.9 73.8 416.5 255.5 488.4 8,292.0
November 244.6 495.3 182.9 78.0 427.7 259.7 528.7 8,354.3
December 244.9 496.7 183.6 81.6 436.5 264.2 782.8 8,418.7
January 245.2 496.0 183.5 83.5 441.6 268.3 409.8 8,471.8
February 245.1 494.3 183.1 83.6 443.7 272.3 399.3 8,509.9
March 245.1 494.4 183.7 82.6 445.4 276.5 450.8 8,544.7
Apdl 244.9 497.6 185.8 81.1 448.6 280.3 412.2 8,589.0
May 245.1 503.0 189.1 79.7 453.6 282.8 435.3 8,647.4
June 245.7 509.3 192.8 79.0 459.3 283.8 452.2 8,715.4

1994-95
July 247.1 515.4 196.4 78.6 464.1 283.7 484.5 8,789.5
August 248.9 520.5 199.4 78.4 467.5 282.9 506.2 8,861.6
September 251.1 524.0 201.8 78.6 469.1 280.8 533.3 8,916.1

PERCENTAGE CHANGE FROM PREVIOUS MONTH - TREND

1993-94
March 0.0 0.0 0.3 -1.2 0.4 1.5 12.9 0.4
April -0.1 0.6 1.1 -1.8 0.7 1.4 -8.6 0.5

ay 0.1 1.1 1.8 -1.7 1.1 0.9 5.6 0.7
June 0.2 1.3 2.0 -0.9 1.3 0.4 3.9 0.8

1994-95
July 0.6 1.2 1.9 -0.5 1.0 0.0 7.1 0.9
August 0.7 1.0 1.5 -0.3 0.7 -0.3 4.5 0.8
September 0.9 0.7 1.2 0.3 0.3 -0.7 5.4 0.6

(a) : Trend estimates not available. Original data provided. Data for cafes and restaurants and other stores are not separately available prior to 1988-89 but are nduded in
the total. Source Retal Trade, Australia (8501.0).
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TABLE 5.4. PRIVATE GROSS FIXED CAPITAL EXPENDITURE AND STOCKS AT AVERAGE 1989-90 PRICES

Private gross fixed capital expenditure Increase in stocks

Business fixed investment Real
estate Farm and

Non-dwelling transfer Private public
Period Dwellings construction Equipment Total expenses Total non-farm authorities

ANNUAL ($ MILLION)

1985-86 16,560 11,060 22,661 33,721 5,157 55,438 2,432 -68
1986-87 14,859 11,602 22,573 34,175 5,058 54,092 -1,490 -379
1987-88 16,228 14,491 24,790 39,281 6,319 61,828 388 -771
1988-9 19,669 15,529 28,547 44,076 7,269 71,014 3,563 480
1989-90 18,546 16,624 27,344 43,968 5,299 67,813 1,312 3.144
1990-91 16,520 13,717 24,443 38,160 5,464 60,144 -2,779 1,501
1991-92 16,271 11,213 22,034 33,247 6,011 55,529 -1,541 -568
1992-93 18,442 10,246 23,583 33,829 6,050 58,321 -421 282
1993-94 20,214 10,407 24,336 34,743 6,677 61,634 1.260 -520

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1985-86 -0.7 23.8 -1.3 5.7 -7.8 2.3 na na
1986-7 -10.3 4.9 -0.4 1.3 -1.9 -2.4
1987-88 9.2 24.9 9.8 14.9 24.9 14.3
1988-9 21.2 7.2 15.2 12.2 15.0 14.9
1989-90 -5.7 7.1 -4.2 -0.2 -27.1 -4.5
1990-91 -10.9 -17.5 -10.6 -13.2 3.1 -11.3
1991-92 -1.5 -18.3 -9.9 -12.9 10.0 -7.7
1992-93 13.3 -8.6 7.0 1.8 0.6 5.0
1993-94 9.6 1.6 3.2 2.7 10.4 5.7

SEASONALLY ADJUSTED ($ MILLION)

1991-92
June 4,208 2,769 5,500 8,269 1,542 14,019 -529 86

1992-93
September 4,417 2,417 5,094 7,511 1,518 13,446 -153 228
December 4,631 2,728 6,758 9,486 1,494 15,611 -380 -115
March 4,644 2,526 5,727 8,253 1,532 14,429 -77 394
June 4,760 2,572 5,965 8,537 1,509 14,806 176 -305

1993-94
September 4.999 2,492 5,742 8,234 1,588 14,821 39 4
December 5,078 2,556 5,818 8,374 1,665 15,117 570 -27
March 5,013 2,631 6,385 9.016 1,716 15,745 49 -95
June 5,126 2,734 6,346 9,080 1,716 15,922 626 -407

PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1992-93
June 2.5 1.8 4.2 3.4 -1.5 2.6 na na

1993-94
September 5.0 -3.1 -3.7 -3.5 5.2 0.1
December 1.6 2.6 1.3 1.7 4.8 2.0
March -1.3 2.9 9.7 7.7 3.1 4.2
June 2.3 3.9 -0.6 0.7 0.0 1.1

Source: Australian National Accounts: National lnoome, Expendture and Product (5206.0).
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TABLE 5.5. ACTUAL PRIVATE NEW CAPITAL EXPENDITURE BY SELECTED INDUSTRY (a) AND TYPE OF ASSET CONSUMPTION
AND

Buildings and structures Equipment, plant and madinery INVESTMENT
Finance, Finance, Total
property Other property Other new

and selected and selected captl
Manu- business indus- Manu- business indus- expend-

Period Mining faduring services tries Total Mining faduring services ties Total Iture

ANNUAL ($ MILLION)

1985-8 1,313 702 1.752 2.367 6,134 1,486 4,583 2,059 4,950 13.078 19,212
1986-87 1,640 811 2,452 2,756 7.659 2.002 5.576 2,073 5.333 14.984 22,843
1987-88 1,619 936 3,914 2,740 9.208 2,212 6.177 2,676 5,493 16,558 25,766
1988-89 1,479 1,259 5,134 3,002 10.875 2,420 6.401 2,979 6,813 18,613 29,488
1989-90 1,783 1,347 5,493 2,841 11,464 2.121 7,179 2,983 6,331 18,613 30,078
1990-91 2,270 1,183 4,293 3,159 10,906 2,296 6,325 2,464 6.489 17,575 28,480
1991-92 2,239 1,053 2,601 2,193 8.085 1.968 5,805 2,153 6,233 16,159 24,244
1992-93 2,813 1,012 1,858 2048 7,731 2,320 6,059 2,583 7,075 18,037 25,767
1993-94 3,362 883 1,419 1,961 7.625 2.514 6,552 2,553 7,521 19,140 26,765

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1985-86 39.5 46.6 24.7 54.0 40.6 27.9 35.5 -2.0 11.6 18.0 24.4
1986-87 24.9 15.4 40.0 16.4 24.9 34.7 21.7 0.7 7.7 14.6 17.9
1987-88 -1.3 15.4 59.6 -0.6 20.2 10.5 10.8 29.1 3.0 10.5 13.8
1988-89 -8.6 34.6 31.2 9.6 18.1 9.4 3.6 11.3 24.0 12.4 14.4
1989-90 20.6 7.0 7.0 -5.4 5.4 -12.4 12.1 0.1 -7.1 0.0 2.0
1990-91 27.3 -12.2 -21.8 11.2 -4.9 8.3 -11.9 -17.4 2.5 -5.6 -5.3
1991-92 -1.4 -11.0 -39.4 -30.6 -25.9 -14.3 -8.2 -12.6 -3.9 -8.1 -14.9
1992-93 25.6 -3.9 -28.6 -6.6 -4.4 17.9 4.4 20.0 13.5 11.6 6.3
1993-94 19.5 -12.8 -23.6 -4.3 -1.4 8.3 8.1 -1.1 6.3 6.1 3.9

SEASONALLY ADJUSTED ($ MILLION)

1991-92
June 623 252 480 583 1,937 490 1.437 489 1,594 4,011 5,948

1992-93
September 642 229 589 577 2,037 542 1,435 638 1.426 4.039 6,076
December 656 267 467 608 1,998 542 1,506 655 2.164 4,867 6,885
March 699 258 454 439 1,850 622 1,466 662 1,909 4,658 8,508
June 824 255 345 389 1,813 619 1,633 635 1.576 4,462 8,275

1993-94
September 773 251 286 449 1,758 636 1.647 621 1,827 4,731 6,490
December 971 209 392 446 2,018 553 1,645 650 1,896 4,745 6,763
March 807 189 361 638 1,996 612 1,529 630 1,756 4.527 6,523
June 801 233 381 474 1,889 717 1,713 653 2.022 5.104 6,994

PERCENTAGE CHANGE FOM PREVIOUS QUARTER

1992-93
June 18.0 -1.3 -24.0 -11.4 -2.0 -0.4 11.4 -4.1 -17.4 -4.2 -3.6

1993-94
September -6.1 -1.7 -17.2 15.4 -3.0 2.7 0.9 -2.1 15.9 6.0 3.4
December 25.6 -16.4 37.2 -0.7 14.8 -13.0 -0.1 4.6 3.8 0.3 4.2
March -16.9 -9.6 -8.0 43.3 -1.1 10.6 -7.0 -3.1 -7.4 -4.6 -36
June -0.8 23.2 5.8 -25.7 -5.3 17.2 12.0 3.6 15.1 12.8 7.2

(a) : Excludes publi sectr and at businesses classified to agriclture, lorestry, fiting, hunting and community sevices. Note that the components may not sum t totals it
5625.0 has been released for the latest reference period, but 5626.0, which contains industry details, has not been released. When this occurs, industry delais are as
published in the latest available edition of 5826.0. Source: Pnvte New Capital Expenditure, Australia, Adual and E.ected Epedi ture, Pref niary (5625.0) and Prfate
New Capital Expenddure, Australia. Actual and Expected Expenditure (5626.0).
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CONSUMPTION TABLE 5.6. EXPECTED AND ACTUAL PRIVATE NEW CAPITAL EXPENDITURE BY SELECTED INDUSTRY (a) AND
AND TYPE OF ASSET
INVESTMENT Esfimate 1 Estmate 2 Estimate 3 Estimate 4 Es imate 5 Estmate 6 Estimate 7

Expecded Expected Expected
expenditure expenditure expenditure

Wapoted 3-4 reported 6-7 reported 9-10
Expected Expected Expected months into months into months into

expenditure expenditure expenditure period period period
reported 5-6 reported 2-3 Waioted at (includes 3 (includes 6 (indludes 9 12 months

months before months before beginning of months actual months actual months actual actual
Period period began period began period expenditure) expenditure) expenditure) expenditure

NEW CAPITAL EXPENDITURE
TOTAL ($ MILLION)

1988-89 19,877 21,723 26,401 27,959 29.155 30,011 29,488
1989-90 25,032 28,150 30,899 31,332 31,076 30.888 30,078
1990-91 26,931 27,903 30,538 30,029 28,918 29,188 28.480
1991-92 23,449 23,536 24,964 25,486 25,120 25.156 24.244
1992-93 20,974 23,336 24,549 25.499 26,514 26,874 25,767
1993-94 22,176 23,686 23,981 25,591 27,524 27,699 26,765
1994-95 23,379 26,426 29,734 nya nya nya nya

NEW CAPITAL EXPENDITURE BY INDUSTRY
MINING ($ MILLION)

1988-89 3,212 3,261 4,190 4,347 4,276 4,152 3,900
1989-90 3,090 3,969 4,176 4,298 4,257 4,094 3,904
1990-91 4,191 4.332 4,889 4,780 4,864 4,746 4,566
1991-92 4.540 4,687 4,989 4,948 4,713 4,525 4,206
1992-93 4,566 4,803 5,348 5,371 5,681 5,473 5,133
1993-94 6,418 6,543 6,554 6,446 6,101 6,301 5,876
1994-95 5,544 5,935 7,322 nya nya nya nya

MANUFACTURING ($ MILLION)

198889 5,514 6,149 7,025 7,645 8,005 8,002 7,661
1989-90 7.444 7,957 8,773 8,852 8,698 8,719 8,526
1990-91 7,637 8,164 8,827 8,262 7,948 7,815 7,508
1991-92 7,859 7,744 7,589 7,705 7,524 7,306 6,858
1992-93 7,280 7,813 7,838 7,695 7.456 7,438 7,071
1993-94 6,271 6,814 7,413 7,702 7,813 7,745 7,435
1994-95 6,805 7,992 8,557 nya nya nya nya

FINANCE, PROPERTY AND BUSINESS SERVICES ($ MILLION)

1988-89 4,977 5,817 7,425 7,805 8,028 8,428 8,113
1989-90 8,193 9,223 8,996 8,981 9,170 8,871 8,476
1990-91 7,822 7,554 7,995 7,704 7,048 7,220 6,758
1991-92 4,984 4,988 5,004 5,137 5,021 5,088 4,754
1992-93 3,534 3,793 3,689 4,230 4,660 4,723 4,440
1993-94 3,441 3,636 3,241 3,578 3,893 4,113 3,972
1994-95 3,268 3,295 3,788 nya nya nya nya

OTHER SELECTED INDUSTRIES ($ MILLION)

1988-89 6,174 6,495 7,761 8,161 8,846 9,429 9,814
1989-90 6,305 7,001 8,953 9,201 8,951 9,205 9,172
1990-91 7,281 7,853 8,826 9.283 9,059 9,406 9,648
1991-92 6,065 6,118 7,383 7,696 7,862 8,238 8,426
1992-93 5,594 6,928 7,674 8,202 8,717 9,240 9,123
1993-94 6,046 6,692 6.774 7,865 9,717 9,540 9,482
1994-95 7,762 9,205 10,068 nya nya nya nya

NEW CAPITAL EXPENDITURE BY ASSET
BUILDINGS AND STRUCTURES ($ MILLION)

1988-9 7,254 8,830 10,878 11,417 11,610 11.514 10,875
1989-90 11,308 12,816 13,257 12,654 12,533 12,010 11,464
1990-91 10,957 11,186 11,789 11,715 11,405 11,616 10,906
1991-92 8.783 8,673 9,043 9,084 8,795 8,397 8,085
1992-93 6.658 7,248 7.729 7,998 8.589 8,240 7,731
1993-94 7,437 7,755 7,402 7,784 8,351 8,182 7,625
1994-95 7,358 8,190 8,429 nya nya nya nya

EQUIPMENT, PLANT AND MACHINERY ($ MILLION)

19B8-89 12,622 12,893 15,523 16,541 17,545 18.497 18,613
1989-90 13,724 15,334 17,642 18,679 18,543 18,878 18,613
1990-91 15,973 16,717 18,748 18,313 17,513 17,571 17,575
1991-92 14,665 14.864 15,921 16,402 16,325 16,688 16,159
1992-93 14,317 16,088 16,820 17,501 17,925 18,635 18,037
1993-94 14,741 15,930 16,579 17,807 19,173 19,517 19,140
1994-95 16,021 18.236 21,305 nya nya nya nya

(a) :Ealudes public sector and at businesses classitied to agriultre, lbasty fishig, hunting and comni~ty services. Note that the components may not sum to totals HI
5625.0 has been released fo the lest reference period, but 5626.0, which contains indutry details, has not been released. When this occurs, inusry details are as
pubtlisted In the ltest available editon of 5626.0. Source: Private New Capittal Eenthre, Au~stralia, Act ual and Expectead Expenditure, Prefimnary (5625.0) and Pnivate
New C4, rat Exdtre, Australia, AdIJBJ and Expected Expenrdtu o (5626.0).
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CONSUMPTION
AND

INVESTMENTBOOK VALUE OF STOCKS
1989-90 PRICES - SEASONALLY ADJUSTED

Change from previous quarter

- Total
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TABLE 5.7. BOOK VALUE OF STOCKS OWNED BY PRIVATE ENTERPRISES (a)

Current prices Average 1989-90 prices

Other Other
Whole- selected Whole- selected

Manufac- sale Retail indus- Manufac- sale Retail indus-
Period Mining turing trade trade tries Total Mining turing trade tade tries Total

ANNUAL (S MILLION)

1985-86 1,792 17,924 12,024 11,018 388 43,151 2.143 22,802 14,353 14.175 506 53,979
1986-87 2,277 18,821 13,053 11,267 414 45,832 2.590 22.127 14,039 13,105 496 52,357
1987-8 2,372 20,418 14.431 12,130 492 49,842 2.493 22.014 14,593 13,253 555 52,906
1988-89 2,638 22,295 16,118 13,547 459 55,057 2.838 22.705 16,621 14,002 479 56,445
1989-90 3,244 24.096 16,820 14,376 512 59,048 3,203 23,675 16,558 14.112 501 58,049
1990-91 3,709 23,217 16,043 14.042 624 57,835 3,539 22,349 15.444 13,362 580 55,274
1991-92 3,384 22,595 15,429 14.403 637 56,446 3,325 21,686 14.777 13.381 576 53,745
1992-93 3,581 23,209 15.510 14.836 470 57,606 3.408 21,948 14.193 13.458 414 53,421
1993-94 3,329 23,433 16,721 15,735 482 59,699 3.135 21,964 15,151 14.033 414 54,697

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1985-86 5.5 9.8 5.1 13.5 -5.6 9.0 2.5 5.0 2.1 4.3 -13.7 3.7
1986-87 27.1 5.0 8.6 2.3 6.7 6.2 20.9 -3.0 -2.2 -7.5 -2.0 -3.0
1987-88 4.2 8.5 10.6 7.7 18.7 8.7 -3.7 -0.5 3.9 1.1 11.9 1.1
1988-89 11.2 9.2 11.7 11.7 -. 7 10.5 5.8 3.1 13.9 5.7 -13.7 6.7
1989-90 23.0 8.1 4.4 6.1 11.6 7.2 21.4 4.3 -0.4 0.8 4.6 2.8
1990-91 14.3 -3.6 -4.6 -2.3 21.9 -2.4 10.5 -5.6 -6.7 -5.3 15.8 -4.8
1991-92 -8.8 -2.7 -3.8 2.6 2.1 -2.1 -. 0 -3.0 -4.3 0.1 -0.7 -2.8
1992-93 5.8 2.7 0.5 3.0 -26.2 2.1 2.5 1.2 -. 0 0.6 -28.1 -0.6
1993-94 -7.1 1.0 7.8 6.1 2.5 3.6 -. 0 0.1 6.7 4.3 0.0 2.4

SEASONALLY ADJUSTED (S MILLION)

1991-92
June 3,442 22,444 15,667 14,749 657 56,958 3.383 21.494 15,002 13,703 594 54,176

1992-93
September 3,505 22,617 15,678 14,920 602 57,321 3,376 21,514 14,838 13,808 542 54,078
December 3,607 22,710 15,422 15,331 528 57,598 3,459 21,571 14,413 14,113 472 54,023
March 3,699 22,795 15,643 15,149 515 57,800 3,535 21.650 14.399 13,840 454 53,886
June 3,650 23,067 15,741 15,197 484 58,140 3,473 21.777 14,405 13,788 426 53,867

1993-94
September 3,496 23.089 16.028 15.453 456 58,523 3,299 21,692 14,492 13.957 398 53838
December 3,619 23.104 16,224 15,858 529 59,335 3,436 21,855 14.665 14,297 459 54,712
March 3,472 23,168 16,346 15.895 521 59,401 3,290 21,904 14,745 14,300 449 54,8
June 3.396 23.292 16,966 16,121 496 60,271 3,198 21,801 15,376 14.377 426 55,178

PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1992-93
June -1.3 1.2 0.6 0.3 -5.9 0.6 -1.8 0.6 0.0 -0.4 -. 2 0.0

1993-94
September -4.2 0.1 1.8 1.7 -5.7 0.7 -5.0 -0.4 0.8 1.2 -.6 -0.1
December 3.5 0.1 1.2 2.6 16.0 1.4 4.2 0.8 1.2 2.4 15.3 1.6
March -4.1 0.3 0.8 0.2 -1.5 0.1 -4.2 0.2 0.5 0.0 -2.2 0.0
June -2.2 0.5 3.8 1.4 -4.9 1.5 -2.8 -0.5 4.3 0.5 -5.1 0.9

(a) : Excludes puble sector and al businesses dassified to agriuture. foraesy, fishig, hwitig. commuraty services and construction. Data Is as at the end ct peled
Sourc: Stocks Manutdurers'Sales and Epectd Sales Ausbalie (5629.0).
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TABLE 5.8. NEW MOTOR VEHICLE REGISTRATIONS BY TYPE OF VEHICLE

Original Seasonally adjusted Trend
Passenger Other Passenger Other Passenger Other

vehicles vehicles vehicles vehicles vehicles vehicles
Period (a) (b) Total (a) (b) Total (a) (b) Total

ANNUAL

1985-86 476,488 135,732 612,220 na na na na na na
19868-7 376,080 92.721 468,801
1987-88 384,203 88,617 470,820
1988-9 447,911 121,310 569,221
1989-90 492,236 135,588 627,824
1990-91 440,713 101,483 542,196
1991-92 437.024 84,161 621,185
1992-93 449.777 91.728 541,505
1993-94 475,981 98,285 574,268

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1985-88 -. 7 -17.2 -9.3 na na na na na na
1986-87 -21.1 -31.7 -23.4
1987-88 2.2 -6.6 0.4
1988-89 16.6 40.1 20.9
1989-90 9.9 11.8 10.3
1990-91 -10.5 -25.2 -13.6
1991-92 -0.8 -17.1 -3.9
1992-93 2.9 9.0 3.9
1993-94 5.8 7.1 6.0

MONTHLY

1993-94
July 37,719 7,719 45,438 36,722 7.289 44,011 38,246 7.670 45,916
August 45,125 7,326 52,451 43,619 7,534 51,153 38.179 7.601 45,781
September 35,681 6.864 42,545 33,575 6,872 40,447 38,236 7,555 45,790
October 37,162 7.524 44,686 37.929 7,528 45,457 38,487 7,544 48,031
November 41,682 8.446 50,108 40,637 8,176 48,813 38,908 7,583 48,492
December 40,748 7,791 48,537 37.871 7,983 45,854 39,458 7,668 47,125
January 30,967 5.695 36,662 41,163 7,599 48,762 40,044 7,831 47,875
February 38,859 7,088 45,947 42,736 7,752 50,487 40.570 8,116 48,687
March 43,715 8,971 52,686 37,938 7,816 45,754 40,975 8.537 49,512

April 36,003 8,052 44,055 41,682 9,381 51,063 41.158 8.963 50,122
y 43.102 10,096 53,198 41,704 9.309 51,013 41,369 9,273 50,641

June 45,240 12,713 57,953 41,482 10.656 52,138 41,486 9,358 50,844
1994-95

July
August
Sepremoer

42,280 9,649 51,929 42,657
44,684 8.244 52.928 40.840
42,374 8,064 50,438 40,799

9,371 52,028 41,537
7.954 dn 2 e1 ELA

8,257 49,056 41,571

9.234 50,7728 5,
8,697 50,26

PERCENTAGE CHANGE FROM PREVIOUS MONTH

1993-94
March 12.5 26.6 14.7 -11.2 0.8 -9.4 1.0 5.2 1.7

-17.6 -10.2 -16.4 9.9 20.0 11.6 0.4 5.0 1.219.7 25.4 20.8 0.1 -0.8 -0.1 0.5 3.5 1.0
June 5.0 25.9 8.9 -0.5 14.5 2.2 0.3 0.9 0.4

1994-95
July -. 5 -24.1 -10.4 2.8 -12.1 -0.2 0.1 -1.3 -0.1
August 5.7 -14.6 1.9 -4.3 -15.1 -. 2 -0.1 -2.6 -0.5September -5.2 -2.2 -4.7 -0.1 3.8 0.5 0.2 -3.3 -0.5

(a) : Includes cars, station wagors, 4wd passenger vehicles and foward ontrol passenger vehiles. (b) : Etudes motor cycles, plant and equipment, caravans and
traders. Source: Registratms of NewMclor Vehcls, Austalia, Preliminary (9301.0) and Moto Vehice Registatbos, Ausfralia (9303.0).
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PRODUCTION O In September 1994, the trend for the value of
total building approved rose 1.9 per cent, following
similar growth in August 1994 and growth of 2.3 per
cent in July 1994. However, a fall in the seasonally
adjusted series in October 1994 would cause the
trend to flatten out or begin to move downwards. (The
historical average monthly movement of this series is
9 per cent.)

BUILDING APPROVALS - NON RESIDENTIAL BUILDING
Trend

S million
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1,000
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s00
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Souce: ASS 8731.0 Mnuty data

Sept Sept
1992 1994

Q In September 1994, the trend for the value of new
residential building approved rose 2.5 per cent,
following growth of over 3 per cent in July and August
and July 1994. The trend will continue to show growth
unless there is a fall of nearly 12 per cent in the
seasonally adjusted series in October 1994. (The
historical average monthly movement of this series is
4 per cent.) The trend for the value of non-residen-
tial building approved rose 1.3 per cent in
September 1994. However, unless there is a rise of
21 per cent in the seasonally adjusted series in Oc-
tober 1994, the trend will begin to decline. (The
historical average monthly movement of this series is
18 per cent.)

(The historical average monthly movement of this
series is 4 per cent.). The trend for the number of
private sector houses approved has levelled out in
September 1994. There would need to be a rise of 3
per cent in the seasonally adjusted series in October
1994 for the trend growth to resume. A fall in the
seasonally adjusted series in October 1994 of 4 per
cent (equivalent to the historical average monthly
movement), would see the trend revised to show a
decline from July 1994 onwards.

O In September 1994, the trend estimate for red
meat production rose 0.4 per cent, rising for the
second consecutive month following the last trough in
July 1994. The September 1994 estimate is 2.3 per
cent below the March 1994 peak. Trend estimates of
beef, veal and mutton production continued to rise,
while the estimate for lamb and pig meat continued to
fall.

RED MEAT PRODUCTION
Trend
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E In August 1994, the trend estimate for whole milk
Intake by factories fell 0.7 per cent, falling for the
third consecutive month following a period of growth
between August 1993 to March 1994. The trend es-
timate for August 1994 was 10.7 per cent higher than
the trend estimate for August 1993.

El The trend estimate for receivals of taxable wool
by brokers and dealers fell 2.4 per cent, falling for
the sixth consecutive month. The trend estimate for
September 1994 was 15.0 per cent below the March
1994 peak.

L Trend estimates of production available to Sep-
,tTu 1994 uhow that uo i iliy-rireI indicaiors

available, twenty showed rising production trends,
thirteen showed falling trends and six were relatively
stable. Most notably:

* clay bricks production rose 0.7 per cent,
rising consistently since October 1993. This
series will continue to rise in October 1994
unless the seasonally adjusted estimate falls
by more than 2 per cent. (The average month-
ly movement for this series is 4 per cent.)

" portland cement production rose 2.3 per
cent, continuing the strong trend growth evi-
dent since March 1994. The trend will

December 1994, Australian Economic Indicators
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Trend
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E Despite a fall of 3.3 per cent in the seasonally
adjusted series, the trend for the total number of
dwelling units approved remained at historically
high levels to September 1994. The trend rose 1.3 per
cent in September, following rises of 1.6 per cent in
August and 1.7 per cent in July. There would need to
be a decline of 6 per cent in the seasonally adjusted
series in October 1994 for the trend growth to cease.



continue to grow unless the seasonally ad-
justed estimate falls by at least 12 per cent
(almost three times the average monthly
movement).

* car and station wagon production rose 1.8
per cent, showing a gradual growth from a
trough in June 1994. Unless the seasonally
adjusted estimate for October 1994 falls at
least 18 per cent the trend will continue to rise.
(The average monthly movement in this series
is 8 per cent.)

* vehicles for goods and materials rose 1.3
per cent, after being relatively flat for the pre-
vious six months. It would require a fall of at
least 18 per cent in the October 1994
seasonally adjusted estimate for the trend to
fall. (The average monthly movement in this
series is 12 per cent.)

* chocolate based confectionery rose 3.0 per
cent, continuing a rise evident since May
1994. This trend will continue to rise unless
the October 1994 seasonally adjusted es-
timate falls by more than 20 per cent. (The
average monthly movement in this series is 7
per cent.)

* other confectionery rose 2.2 per cent, con-
tinuing the rise evident since May 1994. This
series will continue to rise unless the
seasonally adjusted estimate in October 1994
falls by more than 14 per cent (nearly three
times the average monthly movement).

* electric motors fell 1.0 per cent in September
1994 from a peak in July 1994. The trend will

CONFECTIONERY PRODUCTION
Trend
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fall unless the seasonally adjusted estimate
rises at least 18 per cent in October 1994.
(The average monthly movement in this series
is 7 per cent.)

" domestic clothes washing machine
production has remained relatively stable for
the past eight months, showing no movement
in September 1994. This pattern will continue
with a one per cent rise in the October
seasonally adjusted estimate. (The average
monthly movement in this series is 10 per
cent.)

* of the six textile items, textile floor cover-
ings, cotton woven fabric, cotton yarn and
wool yarn showed falls in September 1994
while man made fibre woven fabric con-
tinued to rise from a trough in March 1994 and
wool woven fabric, was largely flat.

PRODUCTION
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PRODUCTION

INDEX OF TOTAL INDUSTRIAL PRODUCTION
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TABLE 6.1. INDEXES OF INDUSTRIAL PRODUCTION BY INDUSTRY

Selected manufacturing industries
Wood

Mining Food, wood
excluding Electricity beverages Clothing products

services gas and Total and and and
Period to mining Manufacturing water (a) tobacco footwear furniture

ANNUAL (1989-90 = 100.0)

1985-86 82.9 90.1 84.7 88.0 90.1 116.7 105.4
1986-7 79.2 91.1 86.4 88.3 92.9 108.3 95.6
1987-88 89.3 96.5 90.8 94.4 97.2 108.9 107.0
1988-89 91.7 101.5 95.2 98.9 99.6 112.2 111.8
1989-90 100.0 100.0 100.0 100.0 100.0 100.0 100.0
1990-91 105.0 98.1 102.0 99.9 101.6 92.3 90.8
1991-92 107.1 96.4 103.5 99.3 104.3 86.8 88.4
1992-93 108.2 99.4 105.8 101.9 112.3 88.1 82.9
1993-94 109.2 107.5 107.3 107.9 115.5 104.8 82.4

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1985-6 11.6 1.8 3.8 3.5 -0.1 11.6 12.7
1986-87 -4.5 1.1 2.0 0.3 3.1 -7.2 -9.3
1987-88 12.8 5.9 5.1 6.9 4.6 0.6 11.9
1988-89 2.7 5.2 4.8 4.8 2.5 3.0 4.5
1989-90 9.1 -1.5 5.0 1.1 0.4 -10.9 -10.6
1990-91 5.0 -1.9 2.0 -0.1 1.6 -7.7 -9.2
1991-92 2.0 -1.7 1.5 -0.6 2.7 -6.0 -2.6
1992-93 1.0 3.1 2.2 2.6 7.7 1.5 -6.2
1993-94 0.9 8.1 1.4 5.9 2.8 19.0 -0.6

SEASONALLY ADJUSTED (1989-90 = 100.0)

1991-92
June 107.8 96.0 103.7 99.2 108.8 89.5 82.9

1992-93
September 108.4 97.1 105.3 100.3 109.8 85.5 78.9
December 106.4 99.1 103.1 100.9 113.4 87.2 85.9
March 106.8 99.7 108.3 101.9 107.9 95.9 80.8
June 110.8 101.7 108.8 104.3 118.3 88.9 86.0

1993-94
September 107.0 103.1 105.6 104.2 116.2 93.8 82.3
December 106.4 107.6 109.0 107.5 116.8 91.0 78.4
March 109.9 109.7 107.6 109.4 112.8 125.5 81.9
June 113.7 110.1 107.4 110.4 116.0 114.0 87.4

PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1992-93
June 3.7 2.0 2.4 2.4 9.6 -9.4 6.4

1993-94
September -3.4 1.4 -2.9 -0.1 -1.8 7.9 -4.3
December -0.6 4.4 3.2 3.2 0.5 -3.0 -4.7
March 3.3 2.0 -1.3 1.8 -3.4 37.9 4.5
June 3.5 0.4 -0.2 0.9 2.8 -9.2 6.7

(a) :Total krI production dectes the sum of the three groups Mig exclixng services to ninrig, manufacturing and electnalty gas and water. Source: Quarterly
Indexes of Industrial Production (8125.0).
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PRODUCTION
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TABLE 6.1. INDEXES OF INDUSTRIAL PRODUCTION BY INDUSTRY - continued

Selected manufacturing industries - continued
Paper,
paper Chemical,

products petroleum Non-metallic Basic Fabricated Other
and and coal mineral metal metal Transport machinery and

Period printing products products products products equipment equipment

ANNUAL (1989-90 = 100.0)

1985-86 89.7 87.7 94.4 82.1 88.6 89.4 86.3
1986-87 93.1 92.0 86.9 82.7 87.2 84.4 93.7
1987-88 99.4 99.0 91.3 85.8 99.3 87.6 98.6
1988-89 106.3 100.9 102.4 90.0 108.2 93.0 106.9
1989-90 100.0 100.0 100.0 100.0 100.0 100.0 100.0
1990-91 97.1 104.3 89.4 102.6 91.2 92.4 100.8
1991-92 92.8 104.3 85.5 103.9 85.6 84.4 99.1
1992-93 88.1 104.6 93.1 103.8 82.2 88.2 116.4
1993-94 94.6 114.6 101.0 114.4 91.9 105.7 124.3

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1985-86 1.6 -2.4 14.1 0.7 8.4 -0.9 -0.1
1986-87 3.8 4.9 -7.9 0.7 -1.6 -5.6 8.6
1987-88 6.8 7.6 5.1 3.7 13.9 3.8 5.2
1988-89 6.9 1.9 12.2 4.9 9.0 6.2 8.4
1989-90 -5.9 -0.9 -2.3 11.1 -7.6 7.5 -6.5
1990-91 -2.9 4.3 -10.6 2.6 -8.8 -7.6 0.8
1991-92 -4.4 0.0 -4.4 1.3 -6.1 -8.7 -1.7
1992-93 -5.1 0.3 8.9 -0.1 -4.0 4.5 17.5
1993-94 7.4 9.6 8.5 10.2 11.8 19.8 6.8

SEASONALLY ADJUSTED (1989-90 = 100.0)

1991-92
June 89.3 104.3 90.6 102.3 80.9 82.9 99.8

1992-93
September 88.0 104.4 87.4 101.1 79.1 82.9 115.6
December 88.5 105.6 88.0 102.0 81.6 85.0 118.8
March 87.2 106.6 95.9 103.9 84.8 91.2 120.2
June 86.9 101.9 101.9 108.0 83.5 93.4 111.6

1993-94
September 87.9 111.3 97.5 110.1 89.4 100.0 109.0
December 95.9 116.3 103.0 117.6 91.0 100.5 130.5
March 96.4 115.8 102.5 115.7 94.4 110.2 129.1
June 96.7 115.2 101.3 114.2 92.9 112.0 129.4

PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1992-93
June -0.3 -4.4 6.3 3.9 -1.5 2.4 -7.2

1993-94
September 1.2 9.2 -4.3 1.9 7.1 7.1 -2.3
December 9.1 4.5 5.6 6.8 1.8 0.5 19.7
March 0.5 -0.4 -0.5 -1.6 3.7 9.7 -1.1
June 0.3 -0.5 -1.2 -1.3 -1.6 1.6 0.2

Source: Quarterty Indexes of Industrial Producron (8125.0).
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PRODUCTION TABLE 6.2. MANUFACTURING AND LIVESTOCK PRODUCTION : SELECTED INDICATORS

Meat: carcass weight
Wool Texrie Chicken Miik

receivals Wool Man-made floor meat intake by
(a) yam fibre coverings Red meat (b) (c) factories

Period (tonnes) (tonnes) (000 sqm) (000 sqm) (tonnes) (tonnes) (M litres)

ANNUAL

1985-86 766,382 23,790 160,482 42,147 2,234,098 328,850 6,038
1986-87 814,044 23,062 169,592 42,250 2,387,672 339,293 6,172
1987-88 842,419 23,077 166,985 42,225 2,470,576 362,289 6.129
1988-89 889,498 21,470 191,597 45,920 2,343,044 368,351 6,289
1989-90 1,049,841 19,758 179,050 43,804 2,621.641 379,852 6,263
1990-91 1,012,666 18,809 184,502 41,647 2,740,568 388,242 6,403
1991-92 836,600 18,549 185,530 41,265 2,793,545 415,569 6,731
1992-93 844,077 18,182 185,060 41,028 2,797,507 434,716 7,327
1993-94 785,022 21,015 184,731 45.916 2,811,390 468,722 8,076

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1985-86 1.9 6.5 2.7 1.5 7.1 5.9 0.0
1986-87 6.2 -3.1 5.7 0.2 6.9 3.2 2.2
1987-88 3.5 0.1 -1.5 -0.1 3.5 6.8 -0.7
1988-89 5.6 -7.0 14.7 8.8 -5.2 1.7 2.6
1989-90 18.0 -8.0 -6.5 -4.6 11.9 3.1 -0.4
1990-91 -3.5 -4.8 3.0 -4.9 4.5 2.2 2.2
1991-92 -17.4 -1.4 0.6 -0.9 1.9 7.0 5.1
1992-93 0.9 -2.0 -0.3 -0.6 0.1 4.6 8.9
1993-94 -7.0 15.6 -0.2 11.9 0.5 7.8 10.2

SEASONALLY ADJUSTED UNLESS FOOTNOTED

1993-94
July 64,647 1,608 15,917 3,346 241,468 39,708 616
August 64,652 1,632 15,718 3,638 239,599 36,120 640
September 60,969 1,597 15,169 3,542 229,761 36,239 654
October 64,033 1,513 15,255 3,537 228,141 38,213 646
November 70,464 1,482 15,423 3,782 232,934 37,073 650
December 59,545 1,676 14,538 3.589 226,875 43,143 666
January 65,722 1,889 16,880 4.660 242,108 37,617 685
February 72,211 1,856 15,568 4.167 242,312 36,613 698
March 68,837 1,750 14,740 3,836 232.085 41,323 715

66,454 2,309 15,127 4,255 237,563 41,300 725
mfay 67,426 1,984 15,340 4,075 247,164 39,063 722
June 65,559 1,908 15,798 3.963 221,282 42,313 718

1994-95
July 61,927 1,948 16,035 4,048 228,632 41,225 702
August 53,884 1,893 16,433 3,626 226,259 36,353 691
September 60,644 1,908 16,195 3,650 243,862 40,682 nya

PERCENTAGE CHANGE FROM PREVIOUS MONTH

1993-94
March -4.7 -5.7 -5.3 -7.9 -4.2 12.9 2.4
April-3.5 32.0 2.6 10.9 2.4 -0.1 1.5

1.5 -14.1 1.4 -4.2 4.0 -5.4 -0.4
June -2.8 -3.8 3.0 -2.8 -10.5 8.3 -0.5

1994-95
July -5.5 2.1 1.5 2.2 3.3 -2.6 -2.3
August -13.0 -2.8 2.5 -10.4 -1.0 -11.8 -1.6
September 12.5 0.8 -1.4 0.7 7.8 11.9 nya

(a) : Brokers' and dealers recelvals of taxable wool. (b) : Seasonally ajusted data not available. Original data provided. (c) : Excludes the Northern Territory, the
Australan Capital Territoly and Tasmania (after 1986-87). Source: Livestock Products, Australia (7215.0) and Manufacturing Production, Australia, Prelirrinary (8301.0).
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TABLE 6.2. MANUFACTURING AND LIVESTOCK PRODUCTION :SELECTED INDICATORS - oontinued

Clothes
Porlland Basic Cars and washing Eledr-

Clay cement iron station machines, Elecitic icily
bricks ('000 ('000 wagons domestic motors (million

Period (million) tonnes) tonnes) units units ('000) kwh)

ANNUAL

1985-86 1,985 6,105 5.925 364,764 281,778 2,316 124,321
1986-87 1,847 5,918 5,783 302,057 400,248 2,519 130,121
1987-88 1,900 6,158 5,545 314,793 394.313 2,844 136,867
1988-89 2,177 6,902 5,874 333,140 396.535 3,076 144,853
1989-90 2,036 7,074 6.187 386.043 330.451 2,528 151,907
1990-91 1,762 6,110 5,599 310.661 325,558 2,480 153,823
1991-92 1,630 5,749 6.394 268,834 295,778 2,421 158,414
1992-93 1,723 6,224 6,445 274,643 307.671 2,796 159,871
1993-94 1,812 6,624 7,209 298,108 325,572 2,929 161,812

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1985-86 3.4 7.9 11.1 -2.9 2.2 -. 7 4.3
1986-87 -7.0 -3.1 -2.4 -17.2 42.0 8.7 4.7
1987-8 2.9 4.1 -4.1 4.2 -1.5 12.9 5.2
1988-89 14.6 12.1 5.9 5.8 0.6 8.2 5.8
1989-90 -6.5 2.5 5.3 15.9 -16.7 -17.8 4.9
1990-91 -13.5 -13.6 -9.5 -19.5 -1.5 -1.9 1.3
1991-92 -7.5 -5.9 14.2 -13.5 -9.1 -2.4 1.7
1992-93 5.7 8.3 0.8 2.2 4.0 15.5 2.2
1993-94 5.2 6.4 11.9 8.5 5.8 4.8 1.2

SEASONALLY ADJUSTED

1993-94
July 149 531 543 23,103 24,836 214 13,382
August 153 548 555 24,343 28,985 202 13,351
September 149 520 553 24,214 30,376 224 13,264
October 146 551 573 23.128 28,957 230 13,639
November 150 573 588 24,947 27,181 231 13,940
December 147 558 573 26,224 28.217 257 13,723
January 153 577 582 26,577 25.780 249 13,697
February 158 538 624 26,396 26,845 257 13,559
March 150 544 634 25.458 25,219 241 13,487

nl151 541 649 25.630 25.991 273 13.279
ay151 581 698 25,235 25,253 269 13.510

June 155 567 696 23.846 28.634 289 13,163

1994-95
July 155 641 609 23,510 27,924 276 13,447
August 156 625 613 24,982 23.983 269 13,595
September 156 645 614 27,759 27.108 253 13,603

PERCENTAGE CHANGE FROM PREVIOUS MONTH

1993-94
March -.4.7 1.2 1.5 -3.6 -. 1 -8.3 -0.5

nl0.4 -.0.5 2.5 0.7 3.1 13.3 -1.5
ay0.0 7.3 7.1 -1.5 -2.8 -1.6 1.7

June 2.6 -2.4 0.0 -5.5 13.4 7.5 -2.6

1994-95
July 0.4 13.0 -12.4 -1.4 -2.5 -4.5 2.2
August 0.1 -2.5 0.6 6.3 -14.1 -2.5 1.1
September 0.5 3.2 0.2 11.1 13.0 -5.9 0.1

Source: Lvsok Produc-ts, Australia (7215.0) and Atuacun gProdudion, Australia, Prulifra(8301.0).

PRODUCTION
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PRODUCTION

MANUFACTURERS' SALES
1989-90 PRICES - SEASONALLY ADJUSTED

$ million
38.000

38,000

34,000

32.000

30,000

28,000

MANUFACTURERS' STOCKS
1989-90 PRICES - SEASONALLY ADJUSTED

$ million
r24,000

-23,000
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-21.000

June June
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Source: ABS 5629.0 Ouarterty data

June June
1991 1994

June June June
1982 1985 1988

Souce ABS 5629.0 Ouafary data

TABLE 6.3. MANUFACTURERS' SALES AND STOCKS

Sales Stocks(a) Stocks to
Average Average sales

Current 1989-90 Current 1989-90 ratio
Period prices prices prices prices (b)

ANNUAL ($ MILLION)

1985-86 95,023 125,697 17,924 22,802 0.75
1986-87 103,316 126,709 18,821 22,127 0.73
1987-88 117,307 133,140 20.418 22,014 0.70
1988-89 133,718 141,197 22,295 22,705 0.67
1989-90 144,345 144,343 24,096 23,675 0.67
1990-91 140,978 135,759 23,217 22,349 0.66
1991-92 138,398 132.416 22.595 21,686 0.65
1992-93 144,700 136.013 23,209 21,948 0.64
1993-94 158.715 147,419 23,433 21,964 0.59

SEASONALLY ADJUSTED ($ MILLION)

1991-92
June 34,570 32,952 22,444 21.494 0.65

1992-93
September 34,941 33,031 22,617 21,514 0.65
December 35,815 33,700 22,710 21,.571 0.63
March 36,523 34,191 22,795 21,650 0.62
June 37,473 35,112 23,067 21,777 0.62

1993-94
September 38,357 35,677 23,089 21.692 0.60
December 39,566 36,753 23,104 21,855 0.58
March 40,407 37,605 23,166 21,904 0.57
June 40,645 37,614 23,292 21,801 0.57

(a) :As at the enld of period (b) :Current price series. Annual stockts are as at end ot perod; annual sates arean average of the quarters in the period. Source: Stocks,
Manrufacturars'Safes and Expected Sales Austraia (5629.0).
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TABLE 6.4. PRIVATE MINERAL AND PETROLEUM EXPLORATION ACTUAL AND EXPECTED

Minerals (other than petroleum) Petroleum

Copper,
lead, zinc,

silver,
nickel and

Period cobalt Gold Uranium Coal Diamonds Other Total Onshore Offshore Total

ANNUAL ($ MILLION)

1985-86 79.1 214.5 50.2 32.2 23.1 42.9 442.0 387.8 398.0 765.8
1986-87 76.9 357.4 22.0 36.6 17.2 46.7 556.8 171.0 134.1 305.2
1987-88 83.9 581.0 23.2 27.5 24.3 62.3 802.2 271.9 223.2 495.1
1988-89 100.4 448.5 28.3 29.0 32.6 58.8 697.6 233.6 405.7 639.3
1989-90 118.0 341.3 18.8 33.4 37.2 58.8 607.5 143.2 439.4 582.6
1990-91 171.8 300.8 12.8 23.1 39.0 54.2 601.7 217.1 365.4 582.6
1991-92 144.9 304.7 12.8 27.5 35.7 78.4 604.0 135.3 338.8 473.9
1992-93 183.4 320.1 8.8 24.2 38.1 57.2 631.8 115.2 496.7 611.9
1993-94 191.6 453.7 7.6 27.7 58.7 53.3 792.6 144.5 362.2 506.7

QUARTERLY ($ MILLION)

1991-92
June 40.7 78.1 3.2 7.5 10.5 21.0 161.0 25.5 77.0 102.5

1992-93
September 45.6 75.5 3.1 7.1 11.0 18.6 160.9 34.6 105.6 140.2
December 55.9 83.8 2.5 7.1 9.6 15.7 174.6 34.0 152.6 186.6
March 32.5 69.7 1.3 3.8 5.8 9.9 123.0 19.9 110.6 130.4
June 49.4 91.1 1.9 6.2 11.7 13.0 173.3 26.7 127.9 154.7

1993-94
September 48.0 100.1 2.6 6.4 15.8 13.6 188.5 34.8 103.7 138.5
December 52.7 111.6 2.2 7.0 16.7 18.7 208.9 31.3 99.9 131.2
March 40.2 108.8 1.4 6.8 9.3 9.1 175.6 32.4 80.3 112.7
June 50.6 133.4 1.4 7.4 16.9 10.9 220.6 46.0 78.2 124.2

EXPECTED EXPENDITURE REPORTED 6 MONTHS BEFORE PERIOD (S MILLION) (a)

6 months to -
December 1990 228.4 90.9 207.4 298.3
June 1991 224.2 74.9 119.4 194.3
December 1991 222.3 133.4 197.0 330.4
June 1992 244.3 57.9 147.0 204.9
December 1992 257.0 70.3 231.8 302.1
June 1993 275.8 60.8 206.6 267.4
December 1993 233.6 59.9 224.1 284.0
June 1994 319.4 41.3 235.1 276.4
December 1994 349.2 58.8 338.3 395.1

(a) : Expectations avatiable b total minerals only. Source: Actual and Expeded Prnvate Mineral Exoration, Australia (8412.0).

TABLE 6.5. PRODUCTION OF SELECTED MINERALS

Mang- Natural Cnde Metallic content
Dia- Iron anese gas oil

Bauxite Coal monds ore ore (Giga (Mega Uranium Copper Lead Nickel Zinc
('000 ('000 ('000 ('000 ('000 litres) lilies) (oxide ('000) Gold 000 ('000 Tin ('000

Period tonnes) tonnes) carats) tonnes) tonnes) (a) (b) tonnes) tonnes) (kg) tonnes) tonnes) (tonnes) tonnes)

ANNUAL

1986-87 34,102 na 30,332 101,748 1,853 15,177 31,874 4.457 218110,696 489 75 7,069 778
1987-88 38,370 347,377 35.221 95,932 1,976 15.276 31,139 4.164 244 153,723 462 63 7.023 760
1988-89 37.355 381,125 38,470 97,619 1,907 15.960 28,255 4,212 287 167,601 486 63 7,255 768
1989-90 39.983 403,562 35.700 109,888 2,285 20.286 31,993 4,089 310 224,099 522 66 8,188 866
1990-91 41,831 419.355 29,964 111,475 1,488 21.301 31.955 5.213 331239.923 542 69 5,684 919
1991-92 39,855 446.851 41,424 115.302 1.260 22.568 31.309 4.349 338 241,141 567 60 6,210 1,022
1992-93 41,179 448,395 42,199 116,041 1,714 23.963 30.703 2.704 390 244,826 557 65 7,033 1,015
1993-94 41,647 452,755 39,903 123,892 1,984 26.118 28,672 2,751 370 256,014 531 71 7,972 1,004

ORIGINAL

1991-92
June 9.415 115,718 9,805 27,306 309 5,955 7,686 1,026 84 59,629 138 14 1,719 250

1992-93
September 10,230 118,448 12,083 29.569 334 6,702 7,834 299 110 61,820 170 16 1,929 285
December 10.008106,538 8,509 29,224 376 5,579 7,942 410 95 62,391 135 14 1,617 250
March 10,717 110,339 11,577 27,901 363 5,383 7,248 1,001 95 56,748 125 16 1,564 225
June 10,225 112,403 10,030 29,348 606 6,293 7,681 994 90 61,667 125 19 1,921 225

1993-94
September 10,395 114.683 12,612 33,100 561 6,738 7,293 348 85 62,854 135 20 2,172 250
December 9.983 115,456 7,657 30,187 562 6.038 6,538 317 90 64,609 129 18 2,400 260
March 10,652 107,756 11,355 28,289 474 6,412 7,376 881 95 63,170 118 16 1,500 246
June 10,615 115,386 8,279 32,316 387 6.863 7,456 1,205 100 65,382 149 17 1,900 248

(a) : nudes naturaly ocuning LPG. (b) : Stablised (includes condensate). Source: Oamlerty MineralStatistic - Ausman Bureau ofgnwffvrat and Resour
Ecanonics (ABARE).

PRODUCTION
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PRODUCTION TABLE 6.6. BUILDING APPROVALS, NUMBER AND VALUE

Number of dwelling units Value ($ million)

Houses Total Alterations
and

additions
New to Non-

Private Private residential residential residential Total
Period sector Total sector Total building building building building

ANNUAL

1985-86 101,010 108,319 126,017 140,655 7,311 1,016 8,446 16,773
1986-87 88,414 93,835 108,611 120,780 6,929 1,113 8,456 16,498
1987-88 113,061 117,691 140,464 151,168 9,512 1,396 11,312 22,219
1988-89 133,648 138,402 174,587 186,358 13,464 1,859 13,534 28,857
1989-90 96,637 100,783 129,049 140,016 11,159 1,902 13,200 26,260
1990-91 90,973 94,055 117.240 126,046 10.253 1.895 8,957 21,106
1991-92 107,171 110.864 138,209 150,201 12,006 1,974 7,209 21,189
1992-93 119,846 123,587 160,165 170,557 14,121 2,089 7,677 23,886
1993-94 127,299 130,483 176,580 184,705 15,685 2,289 8,786 26,760

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1985-86 -11.0 -11.6 -12.9 -12.3 -2.7 13.9 26.7 11.3
1986-87 -12.5 -13.4 -13.8 -14.1 -5.2 9.5 0.1 -1.6
1987-88 27.9 25.4 29.3 25.2 37.3 25.4 33.8 34.7
1988-89 18.2 17.6 24.3 23.3 41.6 33.2 19.6 29.9
1989-90 -27.7 -27.2 -26.1 -24.9 -17.1 2.3 -2.5 -9.0
1990-91 -5.9 -6.7 -9.2 -10.0 -8.1 -0.4 -32.1 -19.6
1991-92 17.8 17.9 17.9 19.2 17.1 4.2 -19.5 0.4
1992-93 11.8 11.5 15.9 13.6 17.6 5.8 6.5 12.7
1993-94 6.2 5.6 10.2 8.3 11.1 9.6 14.4 12.0

SEASONALLY ADJUSTED

1993-94
July 10,301 10,685 14,431 15,117 1,247 172 611 2,105
August 10,406 10,554 14,038 14,705 1,222 177 789 2,232
September 10.442 10,756 14,386 14,977 1,275 191 958 2,335
October 10,212 10,598 14,256 14,964 1,246 186 545 2,027
November 10,346 10,603 14,510 15,025 1,254 182 673 2,099
December 10,435 10,806 14,590 15,268 1,266 183 772 2,216
January 10,683 10,882 15,583 15,862 1,321 185 630 2,036
February 10,566 10,731 14,279 15,102 1,289 194 815 2,328
March 10.550 10,862 14,212 15,038 1,322 188 629 2,164
April 10,676 10,948 14,651 15,413 1,306 198 718 2,246
May 11,663 11,756 15,948 16,705 1,424 230 536 2,150
June 10,781 11,067 15,473 16,164 1,472 196 1,161 2,777

1994-95
July 10,577 10,918
August 11,325 11,466
September 10,841 11,272

14,673 15,338
16,984 17,451
15,947 16,876

SEASONALLY ADJUSTED - PERCENTAGE CHANGE FROM PREVIOUS MONTH

1993-94
March -0.2 1.2 -0.5 -0.4 2.6 -3.3 -22.9 -7.1

ril 1.2 0.8 3.1 2.5 -1.2 5.3 14.2 3.8
9.2 7.4 8.9 8.4 9.1 16.1 -25.3 -4.3

June -7.6 -5.9 -3.0 -3.2 3.3 -14.8 116.5 29.2

1994-95
July -1.9 -1.3 -5.2 -5.1 -8.2 -3.5 -44.3 -17.2
August 7.1 5.0 15.8 13.8 25.3 21.6 24.3 19.7
September -4.3 -1.7 -6.1 -3.3 -8.4 -3.7 -29.6 -17.6

TREND - PERCENTAGE CHANGE FROM PREVIOUS MONTH

1993-94
March 1.2 1.0 0.4 0.7 1.5 2.2 -1.6 1.0
April 0.9 0.9 1.0 1.0 2.3 2.2 -1.9 1.4
May 0.6 0.7 1.5 1.4 3.0 1.9 -1.8 1.8
June 0.4 0.5 1.9 1.7 3.5 1.7 -0.1 2.3

1994-95
July 0.2 0.3 1.9 1.7 3.5 1.7 0.5 2.3
August 0.0 0.2 1.7 1.6 3.2 1.7 0.2 1.9
September -0.1 0.1 1.3 1.3 2.6 1.7 1.3 1.9

Source: Buding Approvals, Ausalia (8731.0).
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TABLE 6.7. BUILDING COMMENCEMENTS, NUMBER, AND VALUE AT AVERAGE 1989-90 PRICES

Number of dweling units Value ($ million)

Houses Total Alterations
and

New additions to Non-
Private Pmtate residential residential residential Total

Period sector Total sector Total building building building building

ANNUAL

1985-86 97,803 104.914 122,496 135,797 10,595 1,490 10,810 22,895
1986-87 83,973 89.692 103,207 116,121 9,320 1,533 11,788 22,641
1987-88 100,069 104,509 124,844 135,812 11,281 1,748 12,721 25,750
1988-89 128,231 132,379 164.573 174,963 14,554 1,965 16,056 32,575
1989-90 96,390 100,653 126.325 137,702 11,289 1,970 13,526 26,786
1990-91 87,038 90,453 111,486 121,348 9,901 1,934 9,734 21,569
1991-92 100,572 104,072 129.468 140,247 11,318 1,917 8,482 21,716
1992-93 113,708 117.179 151.097 161,605 13,213 2,021 8,185 23,419
1993-94 123,349 126.633 169,933 178,111 14,949 2,223 9,461 26,633

SEASONALLY ADJUSTED

1991-92
June 27,158 27.911 34.837 38,409 3,109 493 2.151 5,653

1992-93
September 27.579 28,272 36,240 39,001 3.155 499 1.705 5,464
December 28,289 28,986 37,516 39,465 3.233 507 1,877 5,666
March 28.612 29,621 38,013 41,038 3,366 500 2,614 6,444
June 29,322 30,392 39,453 42,260 3.473 515 2,010 5,899

1993-94
September 30.602 31,593 41,531 44,024 3,603 527 2,137 6,362
December 29,018 29,955 41,338 42,898 3.626 537 2,271 6,489
March 30,989 31,685 42,772 44,727 3,759 541 2,519 6,774
June 32,860 33,478 44,364 46,531 3,970 619 2,531 7,009

Source: Buildg Acivity Austalia: Dwelling Unit Coimmencements, Preliminar (8750.0) and Bufdig AdMty Australia (8752.0).

PRODUCTION

TABLE 6.8. VALUE OF BUILDING WORK DONE AT AVERAGE 19890 PRICES

Alterations Non-residential
Newresidentialbu__ _ng and building Ttbuilding

Houses auuiuuna
Other to

Private residential residential Private Private
Period sector Total buildings Total dwellings sector Total sector Total

ANNUAL ($ MILLION)

1985-8 8.396 8,897 2.005 10.903 1.546 7,803 11,175 19,364 23,623
1986-87 7,316 7,705 1,720 9,425 1,542 8,164 12,128 18.275 23,094
1987-88 8,242 8,544 1.791 10.335 1.738 10,081 13,906 21,440 25,977
1988-89 10,540 10,799 2.716 13.516 1.995 11,253 14.590 26.119 30,101
1989-90 9,369 9,661 3,020 12,681 2.121 12,000 15.548 26.010 30,350
1990-91 7,976 8,213 2.582 10.795 2.040 9,689 13.588 21.773 26,423
1991-92 8,279 8,524 2.445 10,969 1,940 6,945 10.388 19,160 23,294
1992-93 9,578 9,818 3,273 13,091 2.060 6,159 9,285 20,485 24,438
1993-94 10,419 10,679 3,838 14,517 2,170 5,902 9,020 21.965 25,708

SEASONALLY ADJUSTED ($ MILLION)

1991-92
June 2,220 2,277 707 2.977 490 1,663 2.456 4.952 5,925

1992-93
September 2,288 2,350 828 3,164 506 1,544 2,291 4.949 5,981
December 2,423 2.465 793 3.279 517 1,613 2,366 5.238 6,138
March 2.457 2,512 797 3.312 508 1,506 2,403 5,149 6,235
June 2,418 2,499 858 3.346 528 1,487 2,229 5,150 6,092

1993-94
September 2,547 2,623 904 3,510 540 1,469 2,227 5,325 8,305
December 2,552 2.617 976 3,617 514 1.479 2,285 5,438 6,387
March 2,532 2.593 918 3,518 545 1,414 2,173 5,357 6,251
June 2,789 2,848 1,044 3,876 575 1,535 2,327 5,847 6,758

Sourc: Budg AdMty Australe (8752.0).
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PRODUCTION

CONSTRUCTION ACTIVITY
1989-90 PRICES - SEASONALLY ADJUSTED

$ million

- Total construction 12,000

.... Total building
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Source: ABS 8782.0 Quartery data

TABLE 6.9. CONSTRUCTION ACTIVITY AT AVERAGE 1989-90 PRICES

Residential Non-residential Total Engineering Non-residential Total
sildenga ridn bl construction construction construction

building building building (a) (a) (a)

Private Private Private Private Private Private
Period sector Total sector Total sector Total sector Total sector Total sector Total

ANNUAL ($ MILLION)

1985-86 11,561 12,449 7,803 11,175 19.364 23,623 2,208 na 10,011 na 21,573 na
1986-87 10,111 10.966 8,164 12,128 18,275 23,094 2,623 10.698 10,787 22.826 20.898 33,792
1987-88 11,359 12,071 10,081 13,906 21,440 25.977 2,929 9,884 13,009 23,789 24,368 35,861
1988-89 14,865 15.511 11,253 14,590 26.119 30,101 3,010 9.798 14,264 24,388 29,129 39,899
1989-90 14,009 14,802 12,000 15,548 26,010 30,350 3,106 10,928 15,107 26,476 29,116 41,278
1990-91 12,084 12,835 9,689 13,588 21,773 26.423 2,985 11,136 12,674 24,724 24,759 37.559
1991-92 12,215 12,909 6,945 10,386 19,160 23,294 2,923 10,327 9,868 20.713 22,083 33.622
1992-93 14,326 15.151 6,159 9,285 20,485 24,436 2,750 10,647 8,909 19,933 23,235 35,084
1993-94 16,063 16,688 5,902 9,020 21,965 25,708 3,426 11,546 9,329 20,565 25,392 37,253

SEASONALLY ADJUSTED ($ MILLION)

1991-92
June 3,289 3,466 1,663 2,456 4,952 5,925 712 2,529 2,375 4,984 5.664 8,451

1992-93
September 3,400 3,670 1,544 2,291 4,949 5,981 645 2,463 2,189 4,754 5,589 8,424
December 3,627 3,795 1,613 2,366 5,238 6,136 674 2,540 2,288 4,906 5.915 8.701
March 3,642 3,820 1,506 2,403 5,149 6,235 690 2,649 2,196 5,052 5,838 8.872
June 3,668 3,874 1,487 2,229 5,150 6,092 744 2,946 2,231 5,175 5,899 9,049

1993-94
September 3,848 4,050 1,469 2,227 5,325 6,305 768 2.779 2,237 5,006 6,085 9.055
December 3.964 4,131 1,479 2,285 5,438 6,387 826 2,756 2,305 5,041 6,269 9,172
March 3,940 4,062 1.414 2,173 5,357 6.251 948 3,002 2,362 5,175 6.302 9,237
June 4,322 4,451 1,535 2,327 5,847 6,758 894 2,987 2,429 5,314 6,751 9,765

TREND ($ MILLION)

1991-92
June 3,264 3,480 1,641 2,406 4,904 5,890 693 2,508 2,333 4,914 5,597 8,395

1992-93
September 3,435 3.647 1,604 2,371 5,040 6,022 669 2,481 2,273 4,852 5,708 8,499
December 3.568 3,767 1,559 2,351 5,126 6,115 668 2,559 2,227 4,910 5,795 8,677
March 3,645 3,836 1,524 2,328 5,168 6,162 694 2,702 2.218 5,030 5,863 8,866
June 3,728 3,921 1,495 2,291 5,223 6,214 730 2,800 2,225 5,090 5,953 9,012

1993-94
September 3,808 4,001 i1,44 2,2 7 .23 782 2,92 2,2A6 5 R 6.053 9.067
December 3,925 4,091 1,459 2,231 5,384 6,321 843 2,852 2.302 5,081 6.227 9,172
March 4,062 4,200 1,467 2.250 5,527 6,445 895 2,914 2.362 5.164 6,424 9,365
June 4,213 4,330 1,491 2,274 5,703 6,591 930 2.990 2,424 5.281 6.637 9.617

(a) : There is a series break between 1985-86 and 1986-87, resulting from a change in survey methodology for engineering construction, introduced from the September
quarter 1986. The most significant was the introduction of public sector units into the survey Source: Construction Activity at Constant Prices, Australia (8782.0).
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TABLE 6.10. ENGINEERING CONSTRUCTION ACTIVITY : VALUE OF WORK DONE AT AVERAGE 1989-90 PRICES PRODUCTION

By the private sector Total
for the

For the For the By the public
private public public sector

Period sector sector Total sector Total (a)

ORIGINAL ($ MILLION)

1985-86 2208.5 3,255.9 5464.4 5,242.0 10,706.4 8,497.9
1986-87 2,623.1 2,713.6 5.336.8 5,361.2 10,698.0 8,074.8
1987-88 2,928.7 2,016.7 4,945.4 4,938.3 9,883.7 6,955.0
1988-89 3,010.5 1,805.6 4,816.0 4,981.8 9,797.8 6,787.4
1989-90 3,106.5 2,009.9 5,116.4 5,812.0 10,928.4 7,821.9
1990-91 2,985.5 2,436.9 5,422.3 5,713.9 11,138.2 8,150.8
1991-92 2,923.4 2,502.5 5,425.9 4,901.6 10,327.5 7,404.1
1992-93 2,750.0 2,619.7 5,369.6 5,277.9 10,647.5 7,897.6
1993-94 3,426.5 3,002.8 6,429.3 5,116.4 11,545.7 8,119.2

1991-92
June 684.2 625.3 1,309.5 1,435.1 2,744.6 2,060.4

1992-93
September 661.1 567.1 1,228.1 1,118.3 2,346.4 1,685.4
December 717.4 584.0 1,301.4 1,270.4 2,571.8 1,854.4
March 654.5 661.0 1,315.5 1,178.6 2,494.1 1,839.6
June 717.0 807.6 1,524.6 1,710.6 3,235.2 2,518.2

1993-94
September 786.7 775.3 1,562.0 1,084.4 2,646.4 1,859.7
December 877.7 710.3 1,588.0 1,212.2 2,800.2 1,922.5
March 899.6 765.0 1,664.5 1,168.3 2,832.8 1,933.3
June 862.5 752.2 1,614.8 1,651.5 3,266.3 2.403.7

SEASONALLY ADJUSTED ($ MILLION)

1992-93
September 644.9 564.3 1,209.2 1,2543 2,463.5 1,818.6
December 674.4 576.6 1,251.0 1,289.0 2,540.0 1,865.6
March 689.7 686.2 1,375.9 1,273.4 2,649.3 1,959.6
June 744.2 782.5 1,526.7 1,419.4 2,948.1 2,201.9

1993-94
September 768.0 778.4 1,546.4 1,232.3 2,778.7 2,010.7
December 825.8 703.2 1,529.0 1,226.6 2,755.8 1,929.8
March 948.0 795.1 1,743.1 1,259.2 3,002.3 2,054.3
June 893.9 728.4 1,622.3 1,365.0 2,987.3 2,093.4

(a) : Inludes work done by the private sector for the publc sedor and work done by the public sector. Source: Ergineezrng Construion Actty, Auibaa (8782.0).

TABLE 6.11. ENGINEERING CONSTRUCTION ACTIVITY: WORK IN PROGRESS RATIOS

Work commenced to work done Work yet to be done to work done

By the private sector for- By the By the private sector for- By f
Private Public public Private Public public

Period sector sector Total sector Total sector sector Total sector Total

ANNUAL AVERAGE

1986-87 1.091 0.605 0.842 0.946 0.884 2.056 2.190 2.128 2.520 2.313
1987-88 0.781 0.804 0.790 1.248 1016 2.026 2.106 2.057 2.720 2.381
1988-89 0.886 0.949 0.909 1.119 1.012 1.839 2.088 1.933 1.685 1.802
1989-90 0.897 1.218 1.024 1.038 1.023 1.498 2.689 1972 1.380 1.629
1990-91 1.052 0.936 0.999 0.962 0.983 1.695 2.685 2.133 1.321 1.716
1991-92 0.746 0.887 0.808 1.016 0.897 1.407 2.122 1.735 1.488 1.810
1992-93 0.996 0.943 0.964 1.074 1.013 1.137 2.342 1.708 1.539 1.818
1993-94 0.938 0.977 0.955 1.048 0.987 1.393 1.725 1.548 1.355 1.447

ORIGINAL

1991-92
June 0.615 0.715 0.663 0.775 0.721 1.069 2.179 1.598 1.007 1.290

1992-93
September 0.914 1.051 0.977 1.756 1.348 1.081 2.609 1.782 2.049 1.908
December 0.923 0.938 0.929 0.874 0.902 0.988 2.519 1.672 1.605 1.639
March 0.989 1.099 1.044 0.956 1.003 1.187 2.488 1.840 1.694 1.772
June 1.157 0.685 0.908 0.710 0.803 1.291 1.753 1.538 0.808 1.152

1993-94
September 1.051 0.728 0.890 1.701 1.221 1.438 1.604 1.520 1.883 1.660
December 0.987 0.876 0.937 0.796 0.876 1.344 1.684 1.487 1.480 1.475
March 0.999 1.012 1.005 0.929 0.974 1.492 1.681 1.570 1.374 1.489
June 0.717 1.291 0.986 0.767 0.875 1.300 1.969 1.614 0.723 1.165

Source: Engineering ConslnxiionAcivity Australa (8762.0).
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TOURIST ACCOMMODATION
OCCUPANCY RATES

Per cent

- Hotels and motels

.... Holiday flats and units

June June June
1986 1988 1990

Source: ABS 8635.0 Monthly data

L 20

June June
1992 1994

TABLE 6.12. TOURIST ACCOMMODATION

Capady (a) Occpancy rates Takings(per cent) (b) ($000) (c)
Hotels, Holiday
motels, Caravan flats and Hotels, Holiday Hotels, Holiday

etc. parks units motels, Caravan flats and motels, Caravan flats and
Period (rooms) (sites) (number) etc. parks units etc. parks units

ANNUAL

1985-86 114.871 212,090 na 57.0 24.9 na 1,137,245 155,050 na
1986-87 123,364 208.998 55.9 24.8 1.363.491 166,613
1987-8 131,510 205,728 29,533 56.3 25.5 56.6 1,706,669 178,271 250,589
1988-89 142,662 189,755 31,012 56.0 27.8 55.7 2,059,097 186,126 303,867
1989-90 150.686 185,954 32,137 52.7 27.9 50.4 2,147,666 191,471 306,947
1990-91 158,608 189,761 32,313 50.1 27.4 48.6 2,272,642 206.644 319,865
1991-92 164.739 190,836 33,147 50.3 26.9 50.1 2,391,698 217.147 357,747
1992-93 167,006 181,076 33,775 51.7 37.5 50.9 2,510,291 219.076 366,149
1993-94 166,670 188.681 35,312 55.0 39.9 51.8 2,760.130 240,591 403,193

ORIGINAL

1992-93
53.4 40.7 51.2 214,733 21,168 30,148
499 34.0 38.5 207,160 13,637 21.762

June 167.006 181,076 33,775 49.0 35.5 43.5 190,015 14,579 23,552

1993-94
July 52.4 39.5 55.9 214,679 19,480 32,948
August 52.5 38.4 53.8 219,473 17,458 31,530
Sepember 167,018 188,119 34,459 58.6 39.1 56.1 238.011 18.868 35,099
Ocober 59.6 37.7 52.9 252,932 19,470 33,834
November 57.3 36.1 47.7 240,982 17,055 29.337
December 166,743 188,934 35,486 49.7 42.5 52.4 215,627 25,153 39.526
January 54.5 51.3 72.3 235,697 34,320 57,138
February 55.3 38.3 48.8 216,312 16,543 28,590
March 166,262 188.719 35,410 57.8 38.1 46.4 251,905 18,620 30,440Apl 58.6 42.9 52.0 244,352 22,269 33,123

51.2 36.4 38.2 217,202 14,933 24,030
June 166,670 188,681 35,312 52.5 38.5 45.3 212,958 16,422 27,598

(a) :A annual data are end of period. () All annual data am annual avetages. (c) :Al annual data are aggregates. Soutre: Touist Acconmmodation, Australia
(8835.0).
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PRICES Ql The Consumer Price Index (CPI), all groups
weighted average of eight capital cities, rose 0.6 per
cent in the September quarter 1994, resulting in an
annual increase (September quarter 1994 on Sep-
tember quarter 1993) of 1.9 per cent. Contributing to
the rise in the index for the September quarter 1994
were rises in:

" fresh fruit prices (up 14.7 per cent), mainly as
a result of rises in prices of bananas, apples
and pears;

" the cost of hospital and medical services (up
2.4 per cent), as a result of rises in the net fee
payable by households for medical services,
combined with rises in health insurance
premiums;

" the cost of vehicle insurance (up 3.3 per cent)
reflecting rises in all cities, ranging from 0.4
per cent in Adelaide to 4.3 per cent in Canber-
ra; and

Swine prices (up 2.0 percent) mainly as a result
of an increase in the Wholesale Sales Tax on
wine.

Partially offsetting these price rises were falls in:

" child care fees (down 5.1 per cent) which fell
in all cities, with falls ranging from 15.0 per
cent in Canberra to 3.2 per cent in Melbourne.
The 5.1 per cent overall fall this quarter is
largely due to the introduction of the Common-
wealth Government Childcare Cash Rebate
Scheme that came into effect on 1 July 1994;

lamb and mutton (down 4.0 per cent);

" processed meat prices (down 2.6 per cent);
and

Spoultry (down 2.3 per cent).

Q Treasury's Measure of Underlying inflation.
The index of underlying inflation, as defined by the
Commonwealth Treasury, increased 0.6 per cent be-
tween the June and September quarters 1994,
resulting in an annual increase (September quarter
1994 on September quarter 1993) of 2.0 per cent.

E In September 1994, the price index of materials
used in house building rose 0.2 per cent while
materials used in other types of building rose 0.1
per cent. From September 1993 to September 1994
materials used in house building recorded a rise of
2.9 per cent while materials used in other types of
building recorded a rise of 2.0 per cent.

Q In August 1994, the price index of materials used
in manufacturing industries rose 0.4 per cent.
Prices for home produced materials rose 0.2 percent,
while prices for imported materials rose 0.8 per cent,
reflecting higher world prices for crude petroleum,
together with higher wheat prices (due to the effects
of the drought). The overall index fell 1.2 per cent
between August 1993 and August 1994.

E In August 1994, the price index of articles
produced by manufacturing industry recorded no
change. Small rises in a range of items were offset by
lower prices for refined petroleum products, reflecting
increased discounting. The index rose 0.7 per cent
between August 1993 and August 1994.

E A rise in the value of the Australian dollar against
the major trading currencies in August had a
downward influence on both of the foreign trade in-
dexes. The import price index fell 0.4 per cent in
August, while the export price index fell 0.7 per cent,
reflecting the effects of lower prices for wheat, beef
and gold. From August 1993 to August 1994 the
import price index fell 3.0 per cent, while the export
price index fell 3.4 per cent.

E In October 1994, ABARE's total commodity price
index rose 0.7 per cent in $A terms, reflecting offset-
ting rural price falls and metal price rises and a slightly
lower Australian dollar. In $US terms, the index rose
0.1 percent. However, in SDR terms, the index fell 0.7
per cent. In $A terms:

Sthe rural price index fell 1.6 per cent, mainly
reflecting price falls for wool (down 4.8 per
cent) and beef (down 5.0 per cent);

Sthe energy index rose 0.4 per cent; and

" the other minerals index rose 3.6 per cent,
with most metals registering price rises. The
most significant rises occurred for aluminium
(up 8.3 per cent) and zinc (up 6.9 per cent).

December 1994, Australian Economic Indicators



PRICES

CONSUMER PRICE INDEX
Camgsa ft m, in.,e qtr df pnuvlou yw

Per C.8
r. 15

Sept Sotf Sept Sep Sept Sept Sep
1992 1984 1988 1988 1990 1992 1994

So,,,,,. ASS 6401.0

TABLE 7.1. CONSUMER PRICE INDEX : BY GROUP

Household Health
equipment Tobacco and Recreation

and Transpor- and personal and All
Period Food Oothing Housing operation taion alcohol care education groups

ANNUAL (1989-90 = 100.0) (a)

1985-6 75.0 75.1 67.2 78.1 74.3 72.9 66.6 75.2 73.5
1986-7 81.1 82.3 72.2 83.9 82.6 80.6 77.3 82.2 80.3
1987-88 85.3 88.7 77.2 89.7 89.1 87.4 86.0 88.7 86.3
1988-89 93.4 95.0 86.9 94.8 92.5 92.3 93.3 94.2 92.6
1989-90 100.0 99.9 100.0 100.0 100.0 100.0 100.0 100.0 100.0
1990-91 103.2 104.6 103.5 105.0 106.8 108.8 109.6 105.0 105.3
1991-92 105.7 106.4 98.9 107.5 108.8 115.0 121.3 106.8 107.3
1992-93 107.4 107.5 94.5 107.3 111.3 124.4 124.0 109.1 108.4
1993-94 109.4 106.6 94.1 107.7 113.8 133.6 129.0 111.9 110.3

ORIGINAL (1989-90 = 100.0) (a)

1992-93
September 106.0 106.6 94.6 107.4 110.9 120.2 121.4 107.5 107.4
December 106.7 107.8 94.0 107.5 110.9 123.4 122.7 108.6 107.9
March 109.0 107.5 94.4 106.9 111.3 126.1 125.6 109.8 108.9
June 108.0 108.1 95.2 107.4 112.1 128.0 128.4 110.4 109.3

1993-94
September 108.8 107.1 94.9 107.5 113.2 130.8 126.5 110.7 109.8
December 109.5 106.8 93.6 107.4 113.5 133.1 127.0 111.9 110.0
March 109.8 106.3 93.7 107.9 113.2 134.5 130.7 112.1 110.4
June 109.5 106.4 94.4 108.2 115.2 136.2 131.9 113.0 111.2

1994-95
September 110.4 106.6 94.9 108.2 117.0 137.4 133.4 112.9 111.9

PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1993-94
September 0.7 -0.9 -0.3 0.1 1.0 2.2 0.1 0.3 0.5
December 0.6 -0.3 -1.4 -0.1 0.3 1.8 0.4 1.1 0.2
March 0.3 -0.5 0.1 0.5 -0.3 1.1 2.9 0.2 0.4
June -0.3 0.1 0.7 0.3 1.8 1.3 0.9 0.8 0.7

1994-95
September 0.8 0.2 0.5 0.0 1.6 0.9 1.1 -0.1 0.6

PERCENTAGE CHANGE FROM SAME QUARTER OF PREVIOUS YEAR

1993-94
September 2.6 0.5 0.3 0.1 2.1 8.8 4.2 3.0 2.2
December 2.6 -0.9 -0.4 -0.1 2.3 7.9 3.5 3.0 1.9
March 0.7 -1.1 -0.7 0.9 1.7 8.7 4.1 2.1 1.4
June 1.4 -1.6 -0.8 0.7 2.8 6.4 4.4 2.4 1.7

1994-95
September 1.5 -0.5 0.0 0.7 3.4 5.0 5.5 2.0 1.9

(a) :Weighted average of eight capital cities. Source: Consumer Price Index (8401.0).
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CONSUMER PRIE INDEX
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TABLE 7.2. CONSUMER PRICE INDEX: SPECIAL SERIES AND ALL GROUPS

All groups excluding -
iortgage Selected

interest and Hospital All All State
consumer and groups: groups: and Local

Home credit medical goods servces government All
Peiod Food Housing owniership charges servces component component charges groups

ANNUAL (1989-90 = 100.0) (a)

1985-86 73.2 74.7 74.4 na 74.0 76.5 68.5 76.9 73.5
1986-87 80.2 81.9 81.5 80.6 83.2 75.7 83.1 80.3
1987-48 86.4 87.9 87.7 86.3 88.6 82.3 89.8 86.3
1988-89 92.4 93.7 93.6 93.7 92.6 94.1 90.0 94.1 92.6
1989-90 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
1990-91 105.8 105.6 105.6 105.6 105.1 104.9 105.9 105.9 105.3
1991-92 107.6 108.8 108.8 109.0 106.6 107.7 106.7 112.4 107.3
1992-93 108.6 111.0 110.9 111.5 107.7 110.3 105.3 118.0 108.4
1993-94 110.6 113.4 113.3 114.3 109.5 113.0 106.3 123.6 110.3

ORIGINAL (1989-90 =100.0) (a)

1992-93
September 107.8 109.8 109.8 110.1 106.8 109.0 104.9 114.6 107.4
December 108.3 110.6 110.5 111.1 107.2 109.9 104.9 117.0 107.9
March 108.9 111.6 111.5 112.1 108.1 111.0 105.6 119.3 108.9
June 109.6 112.0 111.9 112.7 108.6 111.5 108.0 121.3 109.3

1993-94
September 110.0 112.6 112.5 113.3 109.0 112.3 106.0 122.1 109.8
December 110.1 113.2 113.0 114.0 109.2 112.7 105.9 123.6 110.0
March 110.6 113.6 113.5 114.6 109.5 113.1 106.3 124.1 110.4
June 111.6 114.4 114.2 115.3 110.2 113.9 106.9 124.6 111.2

1994-95
September 112.2 115.1 114.9 116.1 110.9 114.5 107.9 125.4 111.9

PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1993-94
September 0.4 0.5 0.5 0.5 0.4 0.7 0.0 0.7 0.5
December 0.1 0.5 0.4 0.6 0.2 0.4 -0.1 1.2 0.2
March 0.5 0.4 0.4 0.5 0.3 0.4 0.4 0.4 0.4
June 0.9 0.7 0.6 0.6 0.6 0.7 0.6 0.4 0.7

i OOA-95O

vSeptember 0.5 0.6 0.6 0.7 0.6 0.5 0.9 0.6 0.6

PERCENTAGE CHANGE FROM SAME QUARTER OF PREVIOUS YEAR

1993-94
September 2.0 2.6 2.5 2.9 2.1 3.0 1.0 6.5 2.2
December 1.7 2.4 2.3 2.6 1.9 2.5 1.0 5.6 1.9
March 1.6 1.8 1.8 2.2 1.3 1.9 0.7 4.0 1.4
June 1.8 2.1 2.1 2.3 1.5 2.2 0.8 2.7 1.7

1994-95
September 2.0 2.2 2.1 2.5 1.7 2.0 1.8 2.7 1.9

(a) :Weighted average of eIg1 capta cties. Soumoe ConsumerPrc Index (6401.0).
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PFCE AND GROSS DOMESTIC PRODUCT GOPO1)
IMPLICIT PRICE DEFLATORS (1989.90=100)

Seasonally adjusted

-PFCE

.... .... ..)
- 100

IMPORTS AND EXPORTS
IMPLICIT PRICE DEFLATORS (1989490=100)

Seasonally adjusted

Ind

-1:

-8(
-Imports

... Exports
6(

June June June June June
1982 1985 1988 1991 1994

Source: ASS 520.0 Ouatady damn

June June June June June
1982 1985 1988 1991 1994

Sce:ca ASS 5206.0 Ouaredfy data

TABLE 7.3. IMPLICIT PRICE DEFLATORS :COMPONENTS OF EXPENDITURE ON
GROSS DOMESTIC PRODUCT

Final consumption Gross fixedI capital Eiports of Imports of GDP(E) Gross Gross
expenditure expend iture gds and goods and expenditure farm non-fain,

Period Private Government Private Public servies services based product product

ANNUAL (1989-90 = 100.0)

1985-86 75.6 82.2 74.4 81.7 81.8 92.1 75.3 67.0 75.6
1986-87 82.1 86.9 82.9 87.1 84.1 102.5 80.8 70.3 81.2
1987-88 88.0 90.3 88.3 90.5 90.8 102.3 86.8 89.6 88.7
1988-89 94.0 95.4 94.6 95.0 96.0 95.4 94.5 107.5 94.0
1989-90 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
1990-91 105.0 105.2 101.2 102.3 97.6 102.9 103.2 76.1 104.3
1991-92 107.5 109.5 101.0 102.2 94.6 102.6 105.0 75.4 106.2
1992-93 109.4 112.0 103.4 102.9 97.8 109.7 106.1 77.8 107.2
1993-94 111.2 113.3 105.3 101.7 96.5 110.1 107.2 76.9 108.4

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1985-86 8.0 6.5 12.2 8.9 5.0 15.6 7.0 0.1 7.2
1986-7 8.6 5.7 11.4 6.6 2.8 11.3 7.3 4.9 7.4
1987-88 7.2 3.9 6.5 3.9 8.0 -0.2 7.4 27.5 6.8
1988-89 6.8 5.6 7.1 5.0 5.7 -6.7 8.9 20.0 8.4
1989-90 6.4 4.8 5.7 5.3 4.2 4.8 5.8 -7.0 6.4
1990-91 5.0 5.2 1.2 2.3 -2.4 2.9 3.2 -23.9 4.3
1991-92 2.4 4.1 -0.2 -0.1 -3.1 -0.3 1.7 -0.9 1.8
1992-93 1.8 2.3 2.4 0.7 3.4 6.9 1.0 3.2 0.9
1993-94 1.6 1.2 1.8 -1.2 -1.3 0.4 1.0 -1.2 1.1

SEASONALLY ADJUSTED (1989-90 = 100.0)

199 1-92
June 108.2 110.1 100.7 102.0 95.4 104.1 73.4 106.5

1992-93
September 108.5 110.3 101.7 103.0 97.4 107.7 105.3 81.7 106.3
December 109.0 110.9 103.4 103.5 98.1 109.9 105.9 79.7 107.0
March 109.8 113.8 104.4 102.2 98.7 110.1 106.6 75.5 107.9
June 110.2 113.4 104.1 102.7 97.1 111.5 106.5 75.4 107.8

1993-94
September
December
March
June

110.5 112.4 104.5 102.1
111.1 112.8 105.2 101.9
111.2 112.7 105.9 100.9
111.8 112.7 105.4 101.9

99.0 113.4
98.4 112.4
94.4 107.3
94.4 107.5

106.4 76.3 107.6
107.1 78.8 108.2
107.5 77.8 108.7
107.5 76.5 108.7

PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1992-93
June 0.4 -0.4 -0.3 0.5 -1.6 1.3 -0.1 -0.1 -0.1

1993-94
September 0.3 -0.9 0.4 -0.6 2.0 1.7 -0.1 1.2 -0.2
December 0.5 0.4 0.7 -0.2 -0.6 -0.9 0.7 3.3 0.6
March 0.1 -0.1 0.7 -1.0 -4.1 -4.5 0.4 -1.3 0.5
June 0.5 0.0 -0.5 1.0 0.0 0.2 0.0 -1.7 0.0

Sore Austrafian NationalAawls: NatoaIncome, Expendlftur and Product (5206.0).
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PRICES

COMPONENTS OF EXPENDITURE ON GDP
FIXED WEIGHTED PRICE INDEXES

Change from same quarter of previous year
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TABLE 7.4. FIXED-WEIGHTED PRICE INDEXES : COMPONENTS OF EXPENDITURE ON
GROSS DOMESTIC PRODUCT

Final consumption expenditure Gross fixed capital expenditure Exports of Imports of GDP(E)
goods and goods and expenditure

Period Private Govemment Private Public services services based

ANNUAL AVERAGE (1989-90 = 100.0)

1985-86 76.3 81.9 77.4 82.5 83.2 95.8 75.3
1986-87 83.0 86.6 84.8 88.0 87.0 104.2 80.9
1987-88 88.5 89.8 88.9 90.8 92.4 103.1 86.9
1988-89 94.0 94.9 94.2 94.3 95.6 95.6 94.2
1989-90 100.0 100.0 100.0 100.0 100.0 100.0 100.0
1990-91 105.2 104.7 101.6 102.7 97.5 103.4 103.3
1991-92 108.0 107.6 101.8 103.0 94.9 103.8 105.0
1992-93 110.5 109.4 104.7 104.4 97.9 112.6 106.4
1993-94 112.6 110.6 106.6 104.5 96.9 114.9 107.6

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1985-86 8.5 6.2 10.7 6.9 5.8 12.5 6.9
1986-87 8.8 5.7 9.6 6.7 4.5 8.8 7.5
1987-88 6.7 3.8 4.8 3.2 6.2 -1.1 7.4
1988-89 6.2 5.6 6.0 3.9 3.5 -7.3 8.4
1989-90 6.4 5.3 6.1 6.0 4.6 4.6 6.2
1990-91 5.3 4.7 1.6 2.7 -2.5 3.4 3.3
1991-92 2.6 2.7 0.2 0.4 -2.7 0.5 1.6
1992-93 2.3 1.7 2.9 1.4 3.1 8.4 1.3
1993-94 1.9 1.1 1.8 0.0 -1.0 2.0 1.1

ORIGINAL (1989-90 = 100.0)

1991-92
June 108.7 108.1 102.1 103.2 95.4 105.1 105.5

1992-93
September 109.5 108.8 103.6 104.1 97.7 110.0 105.9
December 110.2 109.3 104.8 104.6 98.5 113.0 106.2
March 110.9 109.7 104.8 104.6 98.6 113.1 106.7
June 111.3 110.0 105.7 104.5 96.7 114.2 106.7

1993-94
September 112.1 110.4 106.1 105.1 99.1 117.4 107.1
December 112.7 110.6 106.8 104.8 98.8 117.8 107.5
March 112.6 110.6 106.4 104.1 95.1 112.2 107.7
June 113.0 110.9 107.1 103.9 94.6 112.1 108.0

PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1992-93
June 0.4 0.3 0.9 -0.1 -1.9 1.0 0.0

1993-94
September 0.7 0.4 0.4 0.6 2.5 2.8 0.4
December 0.5 0.2 0.7 -0.3 -0.3 0.3 0.4
March -0.1 0.0 -0.4 -0.7 -3.7 -4.8 0.2
June 0.4 0.3 0.7 -0.2 -0.5 -0.1 0.3

Soww: Ausralian National Aaxxous: National Income, Expenditure and Prodzf (5206.0).
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TABLE 7.5. IMPLICIT PRICE DEFLATORS : COMPONENTS OF EXPORTS AND IMPORTS
OF GOODS AND SERVICES

Merchandise ewports fob (a) Total Merchandise imports fob (a) Total
evorts imports

of Intermed- of
goods Consump- ate and goods

Non- Services and tion Capital other Services and
Period Rural rural Total credits services goods goods goods Total debits services

ANNUAL (1989-90 = 100.0)

1985-86 74.7 86.3 81.5 83.1 81.8 88.1 93.4 94.2 92.4 91.5 92.2
1986-87 76.5 87.7 83.2 88.2 84.1 1040 111.7 100.6 104.0 98.2 102.6
1987-88 91.7 89.8 90.4 92.3 90.8 103.8 108.3 101.6 103.5 98.7 102.3
1988-89 100.8 93.7 96.2 95.1 96.0 96.8 97.9 95.0 96.1 93.3 95.4
1989-90 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
1990-91 85.6 100.2 95.8 105.4 97.7 102.3 100.4 102.0 101.7 107.3 103.1
1991-92 86.1 94.3 91.8 106.7 94.7 106.3 100.0 98.4 100.8 108.4 102.6
1992-93 90.1 97.6 95.4 107.9 97.8 116.0 108.0 104.1 107.9 115.9 109.8
1993-94 90.6 94.7 93.5 108.9 96.6 119.8 107.1 103.4 108.2 116.9 110.1

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1985-86 3.2 5.4 4.5 8.7 5.2 17.6 23.9 10.7 15.5 15.8 15.5
1986-87 2.4 1.7 2.1 6.2 2.8 18.1 19.5 6.7 12.5 7.4 11.3
1987-88 19.9 2.3 8.6 4.6 7.9 -0.2 -3.0 1.0 -0.4 0.5 -0.2
1988-89 9.9 4.4 6.4 3.1 5.7 -. 7 -9.7 -. 5 -7.2 -5.5 -6.7
1989-90 -0.8 6.7 4.0 5.1 4.2 3.3 2.1 5.3 4.0 7.2 4.8
1990-91 -14.4 0.2 -4.2 5.4 -2.3 2.3 0.5 2.0 1.7 7.3 3.0
1991-92 0.5 -5.9 -4.2 1.2 -3.1 3.9 -0.5 -3.6 -0.9 1.0 -0.4
1992-93 4.7 3.5 3.9 1.1 3.3 9.1 8.1 5.8 7.1 6.9 7.0
1993-94 0.5 -3.0 -2.0 1.0 -1.3 3.2 -0.8 -0.6 0.2 0.9 0.3

SEASONALLY ADJUSTED (1989-90 = 100.0)

1991-92
June 89.0 94.1 92.6 107.6 95.4 108.4 101.0 99.1 102.0 110.9 104.1

1992-93
September 88.0 97.6 94.8 108.6 97.4 113.1 106.6 101.5 105.6 115.1 107.7
December 90.8 98.3 96.0 107.1 98.1 116.0 108.8 104.4 108.3 115.1 109.9
March 92.5 98.0 96.3 108.0 98.7 116.5 108.9 104.8 108.7 114.8 110.1
June 88.8 96.8 94.4 107.7 97.1 118.3 108.1 106.1 109.6 118.4 111.5

1993-94
September 90.6 98.9 96.5 109.1 99.0 121.9 112.6 106.6 111.6 119.4 113.4
December 92.2 97.3 95.8 108.8 98.4 121.9 109.8 105.1 110.3 120.2 112.4
March 89.3 92.1 91.2 107.8 94.4 117.8 104.1 101.1 105.8 112.6 107.3
June 90.0 90.8 90.6 110.4 94.4 117.3 102.2 100.9 105.2 115.6 107.5

PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1992-93
June -4.0 -1.2 -2.0 -0.3 -1.6 1.5 -0.7 1.2 0.8 3.1 1.3

1993-94
September 2.0 2.2 2.2 1.3 2.0 3.0 4.2 0.5 1.8 0.8 1.7
December 1.8 -1.6 -0.7 -0.3 -0.6 0.0 -2.5 -1.4 -1.2 0.7 -0.9
March -3.1 -5.3 -4.8 -0.9 -4.1 -3.4 -5.2 -3.8 -4.1 -. 3 -4.5
June 0.8 -1.4 -0.7 2.4 0.0 -0.4 -1.8 -0.2 -0.6 2.7 0.2

(a) : Balance ot payments basis. Source: Balance of Panens, Auslrafia (5302.0).
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PRICES TABLE 7.6. COMMODITY PRICE INDEXES (a)

Rural Energy Other minerals Total

Special United Special United Special United Special United
Australian drawing States Australian drawing States Australian drawing States Australian drawing States

Period dollar tights dollar dollar tights dollar dollar rights dollar dollar tights dollar

ANNUAL (1987-88= 100.0)

1987-88 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 1000 100.0 100.0 100.0
1988-89 102.6 118.3 114.9 942 108.5 105.3 95.6 110.2 107.0 97.9 112.9 109.6
1989-90 103.5 114.0 109.5 109.2 120.2 115.5 90.4 99.5 95.6 100.3 110.4 106.1
1990-91 79.6 83.3 86.2 118.0 123.2 127.7 87.4 91.3 94.5 92.3 96.4 99.8
1991-92 78.5 81.0 83.1 110.9 114.7 117.5 81.3 84.0 86.1 87.9 90.8 93.0
1992-93 78.3 72.0 75.8 118.6 109.1 114.8 84.1 77.4 81.5 90.7 83.5 87.8
1993-94 82.1 75.0 78.2 109.6 99.9 104.2 81.8 74.6 77.9 89.0 81.2 84.8

ORIGINAL (1987-88 = 100.0)

1993-94
August 78.4 70.1 73.3 113.7 101.7 106.2 82.7 73.9 77.3 89.0 79.6 83.2
September 80.9 68.7 72.6 116.1 98.7 104.3 82.6 70.2 74.1 90.6 76.9 81.3
October 81.6 70.7 74.2 116.6 101.0 106.0 81.9 70.9 74.4 90.7 78.6 82.4
November 81.6 72.1 74.7 113.1 100.0 103.6 80.5 71.1 73.7 89.3 78.9 81.8
December 82.0 73.6 75.9 109.4 98.1 101.3 83.5 74.8 77.2 89.5 80.3 82.9
January 81.7 76.4 78.2 108.6 101.6 104.1 82.9 77.6 79.5 89.0 83.3 85.3
February 82.5 78.6 81.3 104.7 99.7 103.2 81.4 77.6 80.3 87.8 83.7 86.6
March 84.5 79.2 82.8 102.6 96.2 100.5 82.1 76.9 80.4 88.3 82.7 86.5
April 83.8 79.0 82.7 104.5 98.5 103.1 78.3 73.8 77.2 87.1 82.1 86.0

84.3 79.7 84.1 103.2 97.5 102.9 81.0 76.6 80.8 88.0 83.2 87.7
June 83.9 79.6 84.7 108.0 102.5 109.1 80.9 76.7 81.7 89.0 84.4 89.9

1994-95
July 83.6 77.9 84.6 104.9 97.7 106.2 83.0 77.3 84.0 88.9 82.7 90.0
August 86.1 81.0 87.8 102.3 96.2 104.3 80.8 76.0 82.4 88.4 83.1 90.1
September 92.6 86.6 94.6 100.9 94.4 103.1 84.2 78.7 85.9 91.7 85.8 93.7
October 91.1 84.1 92.6 101.3 93.5 102.9 87.2 80.5 88.6 92.3 85.2 93.8

(a) :The ABARE commodity price indexes are compiled from the most relevant available world market price indicators for sixteen commodities, five ruralffour energy and
seven other ninerats, weighted together according to their share of exports in 1987-88. Source: Australian Bureau of Agricutbural and Resource Economics (ABARE).

TABLE 7.7. INDEXES OF PRICES RECEIVED AND PAID BY FARMERS

Prices received by farmers Prices paid by farmers Farm-

Livestock Livestock Mater- ers,
slaughterings products ials Mark- terms

and eting of
serv- Over- exp- trade

Period All Wheat All Cattle All Wool Total ices Labour heads enses Capital Total (a)

ANNUAL (1987-88= 100.0)

1986-87 93.7 88.8 95.4 97.1 70.6 63.0 85.2 93.0 95.7 101.0 95.0 na 95.9 88.8
1987-88 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
1988-89 122.7 128.3 108.7 106.6 100.3 97.4 111.8 106.5 107.3 117.6 109.6 105.7 109.0 102.5
1989-90 123.0 117.7 108.0 109.5 92.9 86.4 109.1 111.3 115.2 134.3 113.1 111.1 116.2 93.9
1990-91 106.1 78.2 104.0 107.0 75.3 62.6 94.8 120.7 120.7 114.3 114.3 114.3 117.6 80.6
1991-92 118.0 120.4 104.3 105.8 69.4 52.3 98.3 116.7 125.9 116.0 116.5 116.5 117.4 83.7
1992-93 113.0 107.9 108.0 106.7 66.7 46.5 96.3 118.1 130.2 104.6 116.2 121.1 116.8 82.4
1993-94 112.0 97.6 119.8 122.0 67.9 48.3 100.1 122.5 131.6 103.5 119.3 126.6 119.8 83.6

ORIGINAL (1987-88 = 100.0)

1992-93
June 111.1 112.1 103.4 104.3 71.8 54.9 95.2 114.3 128.8 110.2 117.8 117.7 115.7 82.6

1993-94
September 109.3 107.3 104.4 105.1 69.8 51.1 94.1 115.0 129.0 104.9 115.6 119.0 114.9 81.9
December 112.5 107.3 109.3 109.6 68.5 49.2 97.0 118.4 129.9 104.2 115.1 120.1 116.6 83.2
March 115.1 107.3 111.1 109.0 65.3 44.6 97.5 118.6 130.9 104.9 117.1 121.9 117.3 83.1
June 112.9 107.9 107.2 103.1 62.8 41.0 94.7 117.9 131.1 104.3 117.6 123.5 117.1 80.8

1994-95
September 113.4 97.6 122.6 122.4 62.5 41.2 99.7 122.0 131.1 104.1 116.6 124.1 119.0 83.8
December 112.7 97.6 120.7 123.2 65.5 45.0 99.6 122.0 131.1 103.2 119.9 126.4 119.5 83.3
March 111.6 97.6 120.5 124.2 69.1 49.9 100.5 122.8 132.2 103.5 120.4 127.6 120.3 83.6
June 110.5 97.6 115.4 118.0 74.5 57.0 100.7 123.1 132.2 103.3 120.4 128.4 120.4 83.6

(a) : Ratio of index of prices received by farmers and index of prices paid by farmers. Source: Indexes of Prices Received and Paidby Farmers - Ausralian Bureau of
Agriculturaland Resource Economics (ABARE).
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PRICES

HOUSE PRICE INDEXES

Index
r 120

- Established houses

.... Project homes

June June June June June
1986 1988 1990 1992 1994

Source: ABS 6416.0 Quarterly data

TABLE 7.8. SELECTED HOUSING PRICE AND RELATED INDEXES : ORIGINAL (a)

National
Awa~rd rates accounts

Materials of pay housing
Established Project used in construction investment

Period houses homes house building industry deflator

ANNUAL

1986-87 62.5 71.9 77.9 85.1 71.5
1987-88 69.5 77.0 83.8 88.9 76.0
1988-89 92.2 91.4 92.8 94.2 88.7
1989-90 100.0 100.0 100.0 100.0 100.0
1990-91 100.8 102.1 104.6 104.6 104.2
1991-92 104.6 102.1 104.9 107.3 105.1
1992-93 106.0 103.0 106.9 108.0 105.4
1993-94 109.1 105.8 112.1 109.3 107.4

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1987-88 11.1 7.2 7.5 4.5 6.2
1988-9 32.7 18.7 10.8 5.9 16.8
1989-90 8.5 9.4 7.7 6.1 12.7
1990-91 0.8 2.1 4.6 4.7 4.3
1991-92 3.8 0.0 0.3 2.6 0.8
1992-93 1.3 0.9 2.0 0.7 0.4
1993-94 2.9 2.7 4.8 1.2 1.8

ORIGINAL

199 1-92
June 104.5 102.0 105.1 107.7 105.1

1992-93
September 104.6 102.5 105.6 107.8 105.0
December 105.6 103.0 105.9 107.8 105.2
March 106.6 103.1 107.1 108.2 105.7
June 107.3 103.5 109.2 108.2 105.9

1993-94
September 107.4 105.4 110.7 108.5 106.2
December 108.4 105.3 111.7 108.7 107.2
March 109.6 105.7 112.5 109.7 108.0
June 110.9 106.9 113.4 110.1 108.3

PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1992-93
June 0.7 0.4 2.0 0.0 0.2

1 993-94
September 0.1 1.8 1.4 0.3 0.3
December 0.9 -0.1 0.9 0.2 0.9
March 1.1 0.4 0.7 0.9 0.7
June 1.2 1.1 0.8 0.3 0.3

(a) :Base ot each index - 1989-M0 = 100.0. Source. House Pdw~ fridexes: EWit Captal Cities (6416.0)
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PRICES TABLE 7.9. SELECTED PRODUCER PRICE INDEXES : ORIGINAL (a)

Building materials Manufacturing industry Foreign trade

Used
in building

Used in other than Materials Artides
Period house building house building used produced Exports Imports

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1985-86 na 8.0 5.1 6.4 5.6 10.6
1986-87 7.8 0.4 6.5 3.5 13.7
1987-88 7.5 8.7 5.5 7.3 9.0 11.0
1988-89 10.8 9.2 1.6 6.9 6.5 1.4
1989-90 7.7 7.9 5.2 6.5 5.6 -. 4
1990-91 4.6 5.1 4.0 4.4 -4.9 4.9
1991-92 0.2 0.6 -2.5 0.4 -5.8 3.2
1992-93 2.0 0.2 4.9 2.3 4.3 -0.5
1993-94 4.8 1.5 -1.6 1.1 -1.8 9.2

PERCENTAGE CHANGE FROM PREVIOUS MONTH

1993-94
March 0.3 0.4 0.2 0.3 1.7 0.4

l 0.3 0.4 -0.2 0.3 -1.2 -0.2
0.1 0.2 1.2 0.3 -0.2 0.2

June 0.3 0.2 0.6 0.3 0.2 -0.6

1994-95
July 0.1 0.5 0.9 0.1 0.9 1.0
August 0.3 0.1 0.4 0.0 -0.7 -0.4
September 0.2 0.1 nya nya nya nya

PERCENTAGE CHANGE FROM SAME MONTH OF PREVIOUS YEAR

1993-94
March 4.6 1.4 -3.1 0.8 -2.2 1.1
April 4.1 1.7 -2.6 1.0 -1.2 0.7

3.7 1.7 -1.7 1.0 -1.9 -0.4
June 3.7 1.9 -2.5 0.7 -3.8 -3.6

1994-95
July 3.1 2.1 -1.7 0.6 -3.3 -2.7
August 3.2 2.2 -1.2 0.7 -3.4 -3.0
September 2.9 2.0 nya nya nya nya

(a) : More detailed Information concerning series in mis table can be tound in later tables in this chapter. Source: Export Price Indexes (6405.0). Price Index of Materials
Used in Building Other than House Building, Six State Capital Cities and Canberra (8407.0), Price Index of Materials Used in House Building, Six State Capital Cities and
Canberra (6408.0), Price Indexes of Materials Used in Manufacturing lndustries Australia (6411.0), Price Indexes of Articles Produced By Manufacturing Industry, Australia
(6412.0) and Import Price Indexes (6414.0).

TABLE 7.10. PRICE INDEXES FOR BUILDING MATERIALS: SELECTED ANZSIC GROUPS (a)

Indus- Total Used
Cement Electrical trial other in

Wood plaster and Iron and Structural equipment machinery than house
and wood concrete steel metal and and house building

Period products Ceramics products products products appliences equipment building (b)

ANNUAL (1989-90 = 100.0 UNLESS FOOTNOTED)

1985-86 72.5 70.9 77.1 70.6 73.5 62.3 74.6 72.4 na
1986-87 77.0 76.0 80.1 75.6 79.3 69.2 84.4 78.0 105.8
1987-88 83.2 81.1 84.3 82.3 85.5 81.2 88.8 84.8 113.8
1988-89 92.3 90.7 91.9 91.0 93.0 90.9 92.5 92.7 126.1
1989-90 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 135.8
1990-91 104.0 104.2 108.5 105.9 103.5 107.0 103.0 105.1 142.1
1991-92 104.9 105.2 106.8 108.3 102.6 108.5 106.1 105.7 142.4
1992-93 106.5 106.2 104.9 110.3 103.3 107.9 105.3 106.0 145.2
1993-94 112.7 107.6 107.1 112.0 105.1 105.5 106.1 107.5 152.1

ORIGINAL (1989-90 = 100.0 UNLESS FOOTNOTED)

1993-94
July 110.7 106.7 106.6 112.0 104.5 105.9 105.5 10b.9 i49.9
August 110.9 107.1 106.1 112.2 104.5 105.2 105.6 106.9 150.2
September 111.1 108.0 106.1 112.0 104.7 105.7 106.9 107.2 150.9
October 111.6 108.1 106.3 111.2 104.7 105.5 106.4 107.2 151.4
November 112.2 108.3 105.9 111.4 104.9 104.7 106.4 107.2 151.6
December 112.3 108.1 105.6 111.4 105.0 104.9 106.3 107.2 151.9
January 113.1 107.6 105.6 111.4 105.2 104.9 106.2 107.2 152.3
February 113.3 107.3 106.6 111.2 105.2 104.9 105.9 107.4 152.6
March 114.1 107.5 107.9 111.4 105.4 105.1 106.0 107.8 153.1
Apl 114.4 107.5 108.9 113.4 105.7 105.9 105.9 108.2 153.6
MCay 114.5 107.6 109.7 113.5 105.6 106.0 105.8 108.4 153.8
June 114.8 107.7 110.2 113.5 105.6 106.8 106.0 108.6 154.3

1994-95
July 115.1 107.7 110.6 113.6 106.0 107.6 106.5 109.1 154.5
August 114.8 109.1 111.5 113.6 105.5 107.7 106.8 109.2 155.0
September 114.7 109.1 111.4 113.6 105.7 107.6 106.4 109.3 155.3

(a) : Weighted average of sic state capital cities. (b) : Materials used in house building has a base of 1985-86 = 100.0. Source: rice Index of Materials Used in Building
Other than House Builling Six Stale Capital Cities and Canberra (6407.0), and Price Index of Materials Used in House Building, Six State Capital Cies and Canberra
(6408.0).

December 1994, Australian Economic Indicators



TABLE 7.11. PRICE INDEXES OF MATERIALS USED IN MANUFACTURING INDUSTRY : SELECTED INDUSTRIES

Imported materials Home produced

Crude Agric-
petroleum ulture, Coal,

and forestry crude
Agric- corden- Manuf- ard petroleum Elect- All

Period ultural sates Mining actured Total fishing and gas Mining ricity Total groups

ANNUAL (1984-85 = 100.0)

1985-86 117.3 87.2 91.5 117.7 111.8 100.6 99.4 101.4 102.9 101.2 105.1
1986-87 126.0 60.6 68.8 131.6 117.3 109.3 79.3 87.7 107.4 99.1 105.6
1987-88 106.5 61.6 67.9 136.4 120.0 118.3 82.5 96.3 112.3 106.8 111.4
1988-89 95.3 47.6 56.7 135.8 116.5 131.0 71.6 93.6 118.3 111.3 113.1
1989-90 85.5 58.0 66.1 139.5 121.1 134.0 83.1 103.5 123.6 117.9 119.0
1990-91 83.5 73.5 79.7 140.3 124.7 126.9 105.8 119.1 128.9 123.3 123.8
1991-92 85.0 61.8 70.2 141.2 123.3 128.6 93.3 108.7 133.0 119.3 120.7
1992-93 89.6 67.2 72.4 150.2 130.6 135.2 99.3 113.6 133.1 124.6 126.6
1993-94 92.7 57.2 63.1 154.4 131.7 141.9 85.2 100.4 132.8 120.9 124.6

ORIGINAL (1984-85 = 100.0)

1992-93
June 91.2 65.0 70.7 155.7 134.3 137.2 96.1 109.6 132.9 123.4 127.2

1993-94
July 90.8 63.3 69.2 156.4 134.5 139.6 93.6 107.3 133.6 123.4 127.2
August 91.5 59.4 64.8 156.1 133.3 141.7 93.6 106.6 133.3 123.9 127.1
September 92.1 61.9 67.2 158.3 135.5 141.9 95.1 107.2 133.2 124.3 128.1
October 93.0 62.0 67.6 158.5 135.8 140.4 94.3 106.4 133.1 123.2 127.6
November 93.0 62.1 67.6 157.8 135.2 140.9 88.2 101.7 133.3 121.1 126.0
December 92.6 57.5 83.5 156.8 133.6 142.0 81.1 96.6 133.0 119.0 124.0
January 92.5 52.5 59.0 154.3 130.7 141.5 79.2 95.9 133.0 118.4 122.7
February 91.3 54.3 60.3 151.4 128.8 140.6 78.9 95.9 132.5 118.0 121.7
March 91.8 51.7 58.1 150.5 127.7 143.4 78.2 95.5 132.1 119.0 122.0

nl 92.2 49.8 56.7 150.0 127.0 143.6 77.6 95.2 132.2 118.9 121.7
ay 92.9 55.1 61.1 151.9 129.4 143.0 80.2 97.5 131.9 119.8 123.2

June 98.8 56.4 62.2 151.0 129.2 144.1 82.0 99.5 131.9 121.3 124.0

1994-95
July 95.7 59.6 64.8 152.9 131.1 142.5 85.1 102.5 129.5 121.9 125.1
August 99.6 62.0 67.0 153.6 132.2 144.2 83.9 101.3 129.6 122.1 125.6

Source: Price Indexes of Materials Used in Marufadrig Industnes, Australia (6411.0).

TABLE 7.12. PRICE INDEXES OF ARTICLES PRODUCED BY MANUFACTURING INDUSTRY

Other
Food, Basic industrial

bever- chemicals Fabric- Trans- machinery All
ages Clothing and Basic ated port ard marufac-
and ard chemical Petroleum metal metal equip- equipment turing

Period tobacco footwear products products products products met (a) irdustry

ANNUAL (1988-89 = 100.0)

1985-86 82.0 80.6 80.6 146.6 76.0 82.7 74.3 80.7 81.8
1986-87 88.1 87.1 86.0 113.1 81.1 87.7 85.4 86.9 87.2
1987-88 93.4 92.9 92.3 117.7 90.5 92.5 93.9 93.7 93.6
1988-89 100.0 100.0 100.0 100.0 100.0 100.0 100.1 100.0 100.0
1989-90 106.9 107.3 104.3 118.4 105.6 107.9 105.5 104.2 106.5
1990-91 109.5 112.0 109.3 150.1 106.2 113.7 109.9 107.0 111.2
1991-92 112.3 114.9 109.9 134.3 99.9 114.3 112.7 107.0 111.6
1992-93 116.1 116.1 111.1 143.9 100.6 114.7 116.0 109.3 114.3
1993-94 120.5 117.1 110.3 127.2 99.8 114.8 119.1 109.9 115.5

ORIGINAL (1988-89 = 100.0)

1992-93
June 118.5 116.5 110.5 145.6 100.2 114.8 117.7 109.6 115.3

1993-94
July 119.5 117.0 110.3 137.9 101.3 115.2 118.3 109.4 115.5
August 120.2 116.9 110.3 131.3 100.7 115.4 117.8 109.9 115.4
September 121.6 117.2 110.7 134.5 100.9 114.9 118.5 110.1 116.0
October 120.6 116.6 110.3 139.8 99.9 114.9 118.8 109.9 115.9
November 120.6 116.9 110.5 135.0 100.1 114.6 118.6 109.8 115.8
December 120.4 117.1 110.2 125.4 99.9 114.7 118.9 110.0 115.4
January 120.3 116.9 110.5 117.7 99.6 114.6 119.3 110.0 115.0
February 119.7 117.2 110.5 113.8 99.1 114.4 119.4 109.9 114.8
March 120.8 117.4 110.1 115.7 99.1 114.7 119.4 109.8 115.2

l 120.9 117.4 110.0 121.7 98.0 114.7 119.8 109.8 115.5
ay 120.8 117.4 110.0 126.5 99.1 114.9 119.9 109.7 115.8

June 120.6 117.7 110.4 127.6 100.4 114.8 120.1 110.0 116.1

1994-95
July . 120.5 1177 110.4 126.0 101.1 114.5 120.7 110.0 116.2
August 120.4 1177 110.8 122.2 100.9 114.6 120.6 110.1 116.2

(a) : Indudes household appliances. Source: Price Indexes ofArlices Pmdjced 8yManufadud*g Industry, Austraifa (6412.0).
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PRICES TABLE 7.13. EXPORT PRICE INDEXES: BY SELECTED AHECC (a) SECTION

Products Base Machinery Motor
Live of metals and and vahiclas,

animals, chemical Wool and Gold, arlides of mec- aircraft
animal Vegetable Prepared Mineral orallied cotton diamonds base hanical and All

Period products products foodstuffs products industries fibres and coin metals appliances vessels groups

ANNUAL (1989-90 = 100.0)

1989-90 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
1990-91 96.0 77.9 91.8 108.3 100.2 77.8 96.6 92.6 97.8 100.0 95.1
1991-92 97.6 83.1 87.9 103.1 89.6 66.6 91.8 79.7 94.8 100.3 89.6
1992-93 105.1 94.3 94.9 108.2 90.1 60.9 99.6 81.0 98.2 105.0 93.5
1993-94 110.3 88.6 102.3 100.9 87.5 58.9 110.4 76.3 97.5 109.3 91.8

ORIGINAL (1989-90 = 100.0)

1992-93
June 109.1 95.4 101.7 106.5 91.6 51.9 111.8 77.4 98.6 109.1 93.3

1993-94
July 109.7 94.8 104.1 105.0 91.5 54.7 116.5 77.6 98.1 109.1 93.7
August 111.9 93.0 104.7 104.4 90.8 55.1 111.2 77.2 98.3 109.4 93.2
September 113.3 94.9 105.5 108.3 91.7 55.4 110.5 77.0 99.3 111.4 94.8
October 110.9 92.8 104.5 106.5 91.5 53.3 111.3 75.4 98.8 111.2 93.4
November 110.9 94.5 104.8 105.4 91.0 55.1 114.6 73.7 98.5 111.0 93.5
December 109.9 90.1 103.1 103.6 90.3 59.9 114.5 73.9 98.1 110.2 93.1
January 108.9 88.8 101.3 99.3 87.6 58.2 111.9 73.6 96.9 109.1 90.9
February 106.6 85.0 100.7 97.6 85.5 57.4 107.3 74.8 96.9 108.2 89.4
March 110.7 85.3 101.6 98.3 83.5 62.9 109.3 76.1 95.6 108.6 90.9
Apil 112.1 82.9 101.0 95.3 82.5 62.6 105.9 76.9 96.1 108.2 89.8

110.6 81.7 98.5 93.7 82.4 65.4 106.3 77.7 96.6 107.9 89.6
June 108.1 79.7 97.6 93.1 81.4 67.4 105.9 81.7 97.3 107.4 89.8

1994-95
July 106.8 81.3 101.7 93.0 81.8 71.1 105.7 83.2 97.4 106.9 90.6
August 104.0 78.6 100.3 92.8 82.5 71.4 103.2 83.4 97.1 107.1 90.0

(a) :Austalan Harmnised Export Coniodrty Classification. Source: Evort Price Index, Austrare (6405.0).

TABLE 7.14. IMPORT PRICE INDEXES: BY SITC (a) SECTION

Com-
Miscel- modffies

Animal Machinery laneous and
Food Beverages and Manufac- and manufac- transac-

and live and Crude Mineral vegetable Chemical lured transport lured ions All
Period animals tobacco materials fuels, etc. oils, etc. products goods equipment articles n.e.s groups

ANNUAL (1989-90 = 100.0)

1985-86 102.9 82.6 78.2 132.6 102.4 86.5 85.3 86.9 88.4 97.3 90.4
1986-87 117.1 95.0 85.1 91.0 92.2 94.9 95.7 105.7 100.9 125.2 100.4
1987-88 106.4 96.4 88.2 98.6 97.4 99.7 98.0 106.0 101.4 126.8 101.8
1988-89 98.1 91.8 93.0 79.2 94.7 99.2 94.9 97.7 95.4 100.4 95.3
1989-90 99.9 99.9 99.9 100.0 100.0 100.0 100.0 100.0 100.0 99.9 100.0
1990-91 98.7 107.2 94.5 119.0 96.3 100.4 102.1 102.6 103.0 96.0 103.2
1991-92 98.1 115.7 90.8 92.4 116.6 100.4 103.3 104.7 105.7 91.4 102.7
1992-93 104.7 121.8 101.1 100.1 126.6 106.2 109.3 116.8 114.9 98.7 112.1
1993-94 106.7 111.5 116.3 93.5 120.9 103.3 112.1 123.1 117.0 110.3 115.6

ORIGINAL (1989-90 = 100.0)

1992-93
June 106.7 121.9 117.6 100.5 123.1 106.9 112.0 123.2 119.5 111.9 116.8

1993-94
July 106.9 121.6 119.0 99.0 125.6 107.3 112.6 123.2 119.1 116.8 116.9
August 106.3 122.0 114.8 95.4 123.5 105.0 112.2 124.2 119.4 111.0 116.7

.09A I11o 11A2 Wq2 125.0 106.7 115.3 127.3 121.0 109.8 119.3
October 109.1 113.7 120.8 98.8 126.8 105.7 115.2 126.7 1[u.i iii.0 iio.8
November 108.1 110.3 120.9 98.4 127.6 105.1 114.9 125.6 119.4 114.4 118.2
December 108.3 109.0 119.6 94.1 125.4 104.5 113.9 124.6 118.5 114.6 117.1
January 107.6 106.2 114.9 87.9 119.4 103.2 112.3 121.5 115.8 111.8 114.4
February 105.5 107.8 113.7 89.0 117.0 101.5 110.5 120.0 114.1 107.0 112.9
March 105.5 107.6 113.6 87.5 114.6 100.4 110.1 121.3 114.7 109.6 113.3

105.0 107.3 114.0 85.3 113.2 99.5 110.0 121.5 114.6 106.0 113.1
ay 105.3 107.0 114.7 93.8 115.7 100.1 109.5 121.1 114.1 106.2 113.3

June 105.3 106.8 113.1 93.8 117.1 100.4 109.0 120.1 113.2 106.0 112.6

1994-95
July 105.8 105.5 114.7 96.6 117.8 101.6 109.3 121.4 113.9 105.7 113.7
August 107.3 105.5 114.6 97.7 121.1 101.8 109.0 120.3 113.4 103.2 113.2

(a) : Standard International Trade Classification, Revision 3. Source: Impo rPrce IndexAustalia (6414.0).
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TABLE 7.15. TERMS OF TRADE AND INDEXES OF COMPETITIVENESS

Index of Indexes of prices and unit labour costs
relative adjusted for exchange rate changes

Tems domestic (198-90 = 100.0) (a) (b)
of prices Adjusted Adjusted Adjusted unit

trade (1980=100.0) CPI GDP deflator labour costs
Period (1989-90=100.0) (a) (c) (d) (e) (0

ANNUAL

1985-86 88.8 101.2 88.6 90.0 90.8
1986-87 82.0 100.1 79.0 78.3 78.7
1987-88 88.8 110.1 84.0 83.7 82.7
1988-89 100.6 130.8 98.1 99.3 97.0
1989-90 100.0 135.4 100.0 100.0 100.0
1990-91 94.8 139.5 97.0 96.2 98.4
1991-92 92.2 146.2 93.7 92.5 94.1
1992-93 89.2 138.2 82.0 80.7 81.9
1993-94 87.6 138.8 78.6 76.7 77.5

SEASONALLY ADJUSTED UNLESS FOOTNOTED

1991-92
June 91.6 144.3 90.4 89.4 90.9

1992-93
September 90.4 141.6 84.5 83.7 85.0
December 89.3 139.1 82.3 81.0 81.7
March 89.6 140.5 82.0 80.1 81.3
June 87.1 135.0 79.3 78.0 79.5

1993-94
September 87.3 132.9 75.9 74.7 75.5
December 87.5 134.7 76.2 74.1 74.9
March 88.0 134.4 80.9 78.8 70.1
June 87.8 144.3 81.4 79.0 80.5

(a) : Original data provided. (b) :The weights used are based on the average share of Australia's imports from the US, Japan, UK and West Germany from 1984-5 to
1987-88. The tour countries are the source for about 60 per cent of Australia's Imports. Observatons are quarterly averages. A rise (tall) impfles a deterioration (improvement)
in Australian costs and prices relative to our four major trading partners attar adjusing for exchange rate changes. (c) :The relative domestic pice of notraded goods
compared with imported goods. The relative domestic price index can be used to indicate possible resource flows between the domestic traded end nontreded goods sectors
in a small economy that engages in international trade. A decease in the price of non-traded goods relative to imported goods in tre domestic economy - that is, a tal in the
relative domestic price - encourages a flow of resources into the traded goods sector, thereby encouraging additional exports and import replacement (d) : The adjusted
CPI index is the ratio ot the Australian consumer price index to the weighted geometric average of the exchange rate aujusfed consumer price Indexes of Australia's four
major trading partners. (e) :The adjusted GDP deflator index Is the ratio of the GDP deflator for Australia to the weighted geometric average of the exchange rate adjusted
GDP deflators of Australia's four major trading partners. (f) :The adjusted unit labour cost index is the ratio of unit labour costs in the non-arm sector of the Australlan
economy to the weighted geometric average of the exchange rate adjusted unit labour cost indexes estimated for the business sectors of Australia's four major trading
partners. Source: Australian National Accunts: National Income, Expendtur and Prodrxt(52060). Australian Bureau ofAgrialturaland Resource Ecouomics (ABARE)
and Department of Treasury.
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PRICES TABLE 7.16. ALTERNATIVE MEASURES OF CONSUMER PRICE INFLATION (a)

Prorate Sector Goods and Services (d)
All groups All groups Treasury

excluding excluding interest undeting
housing and 'volatile items ' rate

Pernod All groups (b) (c) Goods Services Total (e)

ANNUAL (1989-90=100.0)

1990-91 105.3 105.6 105.5 104.7 106.0 105.1 104.9
1991-92 107.3 108.8 109.3 107.9 108.0 107.9 108.2
1992-93 108.4 111.0 112.1 110.9 109.0 110.4 110.4
1993-94 110.4 113.5 115.2 113.9 110.8 113.1 112.7

ORIGINAL (1998-90 =100.0)

1990-91
September 103.3
December 106.0
March 105.8
June 106.0

103.9 103.2 103.2
106.7 105.0 105.0
106.7 105.5 105.5
106.7 106.5 106.5

1991-1992
September 106.7 107.7 108.0 107.4 106.8 106.9 107.0
December 107.6 108.9 109.3 107.8 108.8 108.0 108.1
March 107.6 109.4 109.9 108.0 108.1 108.1 108.5
June 107.3 109.3 110.1 108.9 108.2 108.7 109.3

1992-93
September 107.4 109.8 110.7 109.5 108.6 109.3 109.6
December 107.9 110.6 111.6 110.4 109.2 110.1 110.1
March 108.9 111.6 112.6 111.3 108.9 110.7 110.7
June 109.3 112.4 113.4 112.2 109.3 111.5 111.3

1993-94
September 109.8 112.6 114.1 113.1 109.6 112.2 112.0
December 110.0 113.2 114.8 113.6 111.0 112.9 112.4
March 110.4 113.6 115.6 114.1 111.0 113.3 113.0
June 111.2 114.4 116.1 114.6 111.6 113.8 113.5

1994-95
September 112.7 114.4 114.2

CHANGE FROM PREVIOUS QUARTER

1992-93
September 0.1 0.5 0.5 0.6 0.4 0.6 0.3
December 0.5 0.7 0.8 0.8 0.6 0.7 0.5
March 0.9 0.9 0.9 0.8 -0.3 0.5 0.5
June 0.4 0.4 0.7 0.8 0.4 0.7 0.5

1993-94
September 0.5 0.5 0.6 0.8 0.3 0.6 0.6
December 0.2 0.5 0.6 0.4 1.3 0.6 0.4
March 0.4 0.4 0.7 0.4 0.0 0.4 0.5
June 0.7 0.7 0.4 0.4 0.5 0.4 0.4

1994-95
September 0.6 0.6 0.5 0.3 1.0 0.5 0.6

CHANGE FROM SAME QUARTER OF PREVIOUS YEAR

1992-93
June 1.9 2.5 3.0 3.0 1.0 2.6 1.8

1993-94
September 2.2 2.6 3.1 3.3 0.9 2.7 2.2
December 1.9 2.4 2.9 2.9 1.6 2.5 2.1
March 1.4 1.8 2.7 2.5 1.9 2.3 2.1
June 1.7 2.1 2.4 2.1 2.1 2.1 2.0

1994-95
September 1.9 2.2 2.3 1.7 2.8 2.0 2.0

(a) See Ap~pendrixes A and B, Consumer Price Index (6401.0). (b) This series covers approximnately 84 per cent of the total CPI basket (c) Comrrqrses the Atl Groups CPI
excldig: Fresh tnrit and vegetables, lMrtgage interest charges, Automotive fuel, and Consumer credt charges. The resulting series covers approximately 85 per cent of the
totat CPI basket. (d) Comprises the Alt Groups CPI excluding: itrns in (c), Government-Owned dwellinrg rents, Fuel and light. Local Government rates and charges. Postal and
ltephone services, Motorng charges, Urban transport tares, Health services, Pttarnaceutcats, and Education dhild care. The resulting series covers appronirafely 69 per
centoat t al MIP hwapkeat (',nvvak.te Al rG.nr rCD! n n.v: iL.= ..s IM an d~ /..... I.l.*J... ...... 1. ..... r-. ao~wdsa---raw_

and Holiday trevel and Accorrmrodation. The resulting series covers approximately 51 per cenl of the total CPI basket Source: Cornsumer Price Index (6401.0).
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Q In October 1994, the trend estimate of employ-
ment continued to rise and stood at 8.005.600, 1.4
per cent higher than the previous peak of 7,894,100
in June 1990. The trend in full-time employment has
been rising for two years and in October 1994 stood
at 6,072,700. For males, the trend estimate of full-
time employment has been rising since November
1992 and in October 1994 stood at 4,089,000. For
females, the full-time employment trend has been
rising since August 1993 and in October 1994 was
1,983,700. Trend estimates of part-time employ-
ment for males and females have been rising since
early 1993, and in October 1994 stood at 498,800 and
1,434,100 respectively.

Q In October 1994, in seasonally adjusted terms,
employment fell 10,900 to 7,998,900. Full-time
employment fell 42,200 to 6,054,400, with a fall of
32,700 in the number of males employed full-time.
Part-time employment rose 31,300 to 1,944,600 with
a rise of 41,400 in the number of males employed
part-time.

QO In October 1994, the trend estimate of unemploy-
ment fell to 817,500, the lowest level since July 1991.
For males, the trend estimate of unemployment has
been falling since December 1992 and stood at
475,400 in October 1994, while for females, un-
employment has been falling since November 1993
and stood at 342,100 in October 1994. In seasonally
adjusted terms, unemployment fell 31,400 to 804,700
in October 1994. The number of unemployed males
fell 23,600 to 468,500 while the number of un-
employed females fell slightly to 336,200.

O In October 1994, the trend estimate of the un-
employment rate was 9.3 per cent, the lowest rate
since April 1991. For males and females, trend es-
timates of the unemployment rate fell to 9.4 per cent
and 9.1 per cent respectively. The seasonally ad-
justed unemployment rate for males fell to 9.3 per
cent, while for females the rate fell to 9.0 per cent.

E The trend estimate of the labour force participa-
tion rate rose to 63.1 per cent in October 1994, the
highest rate in over three years. For males, the trend
participation rate fell slightly to 73.5 per cent while for
females, the rate rose slightly to 52.9 per cent. The
seasonally adjusted estimate of the participation rate
fell 0.4 percentage points to 62.9 per cent. The male
participation rate fell 0.4 oercentage points to 73.4 per
cent while the female rate fell 0.3 percentage points
to 52.8 per cent.

Q Unemployed persons recorded an average dura-
tlon of unemployment of 59.3 weeks in September
1994, compared with 57.5 weeks twelve months ear-
lier. The median duration of unemployment was 28
weeks, compared with 33 weeks in September 1993.
In September 1994, 293,200 persons (35.3 per cent
of total unemployed) were long-term unemployed
(i.e. had been unemployed for 52 weeks or longer)
compared with 346,100 (37.1 per cent) twelve months
earlier. The number of persons who were very long-

UNEMPLOYMENT AND PARTICIPATION RATES
Trend
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term unemployed (i.e. had been unemployed for 104
weeks or longer) was 167,000 in September 1994
(57.0 per cent of long-term unemployment) compared
with 189,100 (54.6 per cent) in September 1993.

l In September 1994, 31.2 per cent of unemployed
persons reported that they were job losers (i.e. they
ceased their last job involuntarily) compared with 35.5
per cent twelve months earlier. The proportion of the
unemployed who were job leavers was 13.4 per cent
of unemployed persons, compared with 13.0 per cent
in September 1993. Persons who had last worked full
time for at least two weeks over two years ago (i.e.
former workers) represented 32.6 per cent of un-
employed persons, compared with 32.2 per cent
twelve months ago.

[ In August 1994, the trend estimate for arrivals of
overseas visitors rose 0.6 per cent. A fall of more
than 8.3 per cent in the seasonally adjusted estimate
for September is required to reverse the trend growth.
The average monthly change in the seasonally ad-
justed series, without regard to sign, is 3 per cent. The
actual number of overseas visitors to enter Australia
in August 1994 was 265,100, bringing the total for the
eight months to August 1994 to 2,110,800. This is a
13 per cent rise compared to the corresponding
period in 1993.

E In August 1994, the trend estimate for Australian
residents departing overseas for short-term trips
fell 0.9 per cent. A rise of more than 6.7 per cent in the
seasonally adjusted figure for September 1994 is
required for the current decline in the trend to he
reversed. The average monthly change in the
seasonally adjusted series, without regard to sign, is
4 per cent. The number of short-term departures of
Australian residents during the eight months to
August 1994 was 1,489,500, a rise of 3 per cent
compared to the corresponding period in 1993
(1,439,600).

Q The total number of settler arrivals to Australia
during August 1994 was 7,280, bringing the total
number for the eight months to August 1994 to
49,140. This is a 15 per cent rise over the correspond-
ing period in 1993 (42,910).
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O There were 2,180 permanent departures of
Australian residents in August 1994, bringing the
total number of departures for the eight months to
August 1994 to 18,210, a 6 per cent fall from the
corresponding period in 1993 (19,290).

Q In July 1994 there were 55 Industrial disputes
involving 15,700 employees and the loss of 35,600
working days. This represents a 109 per cent in-
crease from the previous month in the number of
employees involved, and a 25 per cent increase in the
number of working days lost. The number of disputes
also increased by 12 per cent from the previous
month.

O In the three months to August 1994, the trend
estimate of job vacancies rose 11.7 per cent to
60,300, the largest quarterly rise in the number of job
vacancies since February 1985. This continues the
upward trend evident since the August 1991 trough of

25,100. The trend series is now 15.1 per cent lower
than the previous peak of 71,000 vacancies in
February 1989. Private sector job vacancies rose
11.9 per cent to 48,600 in the three months to August
1994, while public sector vacancies rose by 11.1 per
cent to 11,700, the highest level since February 1991.

Q In the three months to August 1994, in trend
terms:

* the estimate of average weekly overtime
hours per employee rose 2.6 per cent to 1.33
hours;

* the estimate of average weekly overtime
hours per employee working overtime rose
marginally to 7.35 hours; and

* the estimate of the proportion of persons
working overtime rose 2.6 per cent to 18.17
per cent.
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LABOUR TABLE 8.1. LABOUR FORCE STATUS OF THE CIVILIAN POPULATION : PERSONS
FORCE AND Thousands PercentDEMOGRAPHY ___________________________ ______

Employed Civilian

Full-time popuation
aged Unempl- Partici-

Aged Aged Part- Unemp- Labour 15+ oyment pation
Period 15-19 20+ Total time Total toyed force (a) rate rate

ANNUALAVERAGE

1986-87 430.7 5,258.2 5,688.9 1,355.4 7,044.4 635.1 7,679.5 12,390.7 8.3 62.0
1987-88 425.9 5,396.8 5,822.7 1,433.6 7,256.3 610.5 7,866.8 12,652.5 7.8 62.2
1988-89 445.2 5,588.1 6,033.3 1,515.4 7,548.7 534.6 8,083.3 12,908.5 6.6 62.6
1989-90 434.9 5,757.4 6,192.2 1,639.7 7,832.0 513.7 8,345.7 13,139.9 6.2 63.5
1990-91 356.8 5,736.5 6,093.3 1,689.1 7,782.4 709.0 8,491.5 13,343.4 8.3 63.6
1991-92 271.6 5,613.0 5,884.6 1,752.2 7,636.7 881.7 8,518.4 13,527.5 10.3 63.0
1992-93 247.4 5,589.8 5,837.2 1,796.8 7,633.9 940.5 8,574.4 13,691.0 11.0 62.6
1993-94 231.9 5,697.4 5,929.3 1,851.3 7,780.6 915.5 8,696.0 13,853.5 10.5 62.8

ANNUAL AVERAGE - PERCENTAGE CHANGE FROM PREVIOUS YEAR (b)

1986-87 -1.8 1.8 1.5 7.9 2.7 7.4 3.1 2.1 0.3 0.6
1987-88 -1.1 2.6 2.4 5.8 3.0 -3.9 2.4 2.1 -0.5 0.2
1988-89 4.5 3.5 3.6 5.7 4.0 -12.4 2.8 2.0 -1.1 0.4
1989-90 -2.3 3.0 2.6 8.2 3.8 -3.9 3.2 1.8 -0.5 0.9
1990-91 -18.0 -0.4 -1.6 3.0 -0.6 38.0 1.7 1.5 2.2 0.1
1991-92 -23.9 -2.2 -3.4 3.7 -1.9 24.3 0.3 1.4 2.0 -0.7
1992-93 -8.9 -0.4 -0.8 2.5 0.0 6.7 0.7 1.2 0.6 -0.3
1993-94 -. 3 1.9 1.6 3.0 1.9 -2.7 1.4 1.2 -0.4 0.1

SEASONALLY ADJUSTED UNLESS FOOTNOTED

1993-94
August 232.0 5,631.3 5,863.4 1,804.9 7,668.2 952.4 8,620.6 13,791.3 11.0 62.5
Setember 228.1 5,641.6 5,869.7 1,836.8 7,706.5 941.1 8,647.6 13,804.7 10.9 62.6
October 232.7 5,669.7 5,902.4 1,830.5 7,733.0 964.4 8,697.4 13,818.6 11.1 62.9
November 233.7 5,690.5 5,924.2 1,847.1 7,771.3 957.7 8,729.0 13,832.4 11.0 63.1
December 236.8 5,704.7 5,941.5 1,850.5 7,792.0 921.5 8,713.5 13,846.3 10.6 62.9
January 230.6 5,689.9 5,920.5 1,884.7 7,805.3 917.7 8,723.0 13,860.4 10.5 62.9
February 235.0 5,725.3 5,960.3 1,859.4 7,819.7 913.9 8,733.6 13,874.4 10.5 62.9
March 226.7 5,724.7 5,951.4 1,875.3 7,826.8 902.7 8,729.5 13,888.5 10.3 62.9

n lt 231.4 5,728.8 5,960.2 1,872.3 7,832.5 875:1 8,707.7 13,902.2 10.1 62.6
ay 224.2 5,757.5 5,981.7 1,881.3 7,863.0 851.8 8,714.8 13,915.9 9.8 62.6

June 235.8 5,776.3 6,012.1 1,869.9 7,882.0 877.7 8,759.7 13,929.6 10.0 62.9

1994-95
July 245.6 5,789.1 6,034.7 1,937.5 7,972.2 833.9 8,806.1 13,944.5 9.5 63.2
August 243.4 5,783.8 6,027.2 1,907.0 7,934.2 831.5 8,765.7 13,959.5 9.5 62.8
September 240.3 5,856.3 6,096.6 1,913.3 8,009.9 836.1 8,846.0 13,974.6 9.5 63.3
October 241.4 5,813.0 6,054.4 1,944.6 7,998.9 804.7 8,803.6 13,989.4 9.1 62.9

SEASONALLY ADJUSTED - PERCENTAGE CHANGE FROM PREVIOUS MONTH (b)

1993-94
2.1 0.1 0.1 -0.2 0.1 -3.1 -0.3 0.1 -0.3 -0.2

may -3.1 0.5 0.4 0.5 0.4 -2.7 0.1 0. -0.3 0.0
June 5.2 0.3 0.5 -0.6 0.2 3.0 0.5 0.1 0.2 0.3

1994-95
July 4.2 0.2 0.4 3.6 1.1 -5.0 0.5 0.1 -0.5 0.3
August -0.9 -0.1 -0.1 -1.6 -0.5 -0.3 -0.5 0.1 0.0 -0.4
September -1.3 1.3 1.2 0.3 1.0 0.6 0.9 0.1 0.0 0.5
October 0.4 -0.7 -0.7 1.6 -0.1 -3.8 -0.5 0.1 -0.3 -0.4

TREND - PERCENTAGE CHANGE FROM PREVIOUS MONTH (b)

1993-94
0.1 0.2 0.2 0.3 0.2 -1.5 0.0 0.1 -0.2 0.0
0.9 0.3 0.3 0.4 0.3 -1.4 0.1 0.1 -0.2 0.0

June 1.3 0.3 0.3 0.5 0.4 -1.4 0.2 0.1 -0.2 0.1

1994-95
July 1.3 0.3 0.3 0.6 0.4 -1.3 0.2 0.1 -0.2 0.1
August 1.1 0.3 0.3 0.6 0.4 -1.2 0.2 0.1 -0.1 0.1
September 0.8 0.2 0.3 0.5 0.3 -1.1 0.2 0.1 -0.1 0.0
October 0.4 0.2 0.2 0.4 0.3 -0.9 0.1 0.1 -0.1 0.0

(a) : Series is non-seasonal. Original data provided instead of seasonally ajsted and hand data (b) : For unemployment ard paricipation rates, the charges are given
as percentage points. Sourc: The Labour Face, Australa, Pe/,nfrary(6202.0).
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TABLE 8.2. LABOUR FORCE STATUS OF THE CIVILIAN POPULATION : MALES

Thousands Per cent

Employed Civilian

Full-time population
aged Unempl- Partic-

Aged Aged Part- Unemp- Labour 15+ oyment ipation
Period 15-19 20+ Total time Total loyed force (a) rate rate

ANNUAL AVERAGE

1986-87 244.0 3.723.4 3.967.4 286.8 4,254.1 365.9 4,620.0 6,110.1 7.9 75.6
1987-88 244.5 3.798.8 4.043.3 311.1 4,354.4 345.0 4,699.4 6.240.2 7.3 75.3
1988-89 260.1 3,905.6 4.165.7 323.8 4,489.5 295.5 4,785.0 6,364.2 6.2 75.2
1989-90 256.1 3,984.8 4,240.9 367.0 4,607.9 281.4 4,889.3 6,473.9 5.8 75.5
1990-91 211.1 3,938.8 4,149.9 384.4 4,534.2 417.3 4,951.5 6,571.5 8.4 75.4
1991-92 166.2 3,823.1 3,989.3 427.9 4,417.2 535.7 4,952.9 6.659.1 10.8 74.4
1992-93 152.8 3,796.4 3,949.2 447.7 4,396.9 581.5 4,978.4 6,738.3 11.7 73.9
1993-94 149.9 3,859.0 4,008.9 463.3 4,472.3 549.0 5,021.3 6,818.3 10.9 73.6

ANNUAL AVERAGE - PERCENTAGE CHANGE FROM PREVIOUS YEAR (b)

1986-87 -1.0 1.1 0.9 7.3 1.4 7.4 1.8 2.2 0.4 -0.3
1987-88 0.2 2.0 1.9 8.5 2.4 -5.7 1.7 2.1 -0.6 -0.3
1988-89 6.4 2.8 3.0 4.1 3.1 -14.4 1.8 2.0 -1.2 -0.1
1989-90 -1.5 2.0 1.8 13.3 2.6 -4.8 2.2 1.7 -0.4 0.3
1990-91 -17.6 -1.2 -2.1 4.7 -1.6 48.3 1.3 1.5 2.7 -0.2
1991-92 -21.3 -2.9 -3.9 11.3 -2.6 28.4 0.0 1.3 2.4 -1.0
1992-93 -8.1 -0.7 -1.0 4.6 -0.5 8.5 0.5 1.2 0.9 -0.5
1993-94 -1.9 1.6 1.5 3.5 1.7 -5.6 0.9 1.2 -0.7 -0.2

SEASONALLY ADJUSTED UNLESS FOOTNOTED

1993-94
August 147.9 3,815.1 3,962.9 448.2 4,411.1 578.2 4,989.3 6,787.6 11.6 73.5
September 150.9 3,824.7 3,975.6 459.8 4,435.5 568.4 5,003.9 6,794. 1 11.4 73.7
October 150.3 3,838.4 3,988.7 453.8 4,442.5 574.8 5,017.3 6,800.8 11.5 73.8
November 153.7 3,859.6 4,013.3 458.1 4,471.5 562.6 5,034.0 6,807.6 11.2 73.9
December 150.0 3,866.2 4,016.1 460.9 4,477.0 549.6 5,026.6 6,814.3 10.9 73.8
January 150.5 3,861.0 4,011.5 479.5 4,491.0 545.4 5,036.5 6,821.5 10.8 73.8
February 152.2 3,860.3 4,012.5 470.1 4,482.6 548.9 5,031.5 6,828.7 10.9 73.7
March 146.3 3,867.5 4,013.8 474.0 4,487.8 545.1 5,033.0 6,835.9 10.8 73.6

April 149.1 3,887.4 4,036.5 466.4 4,502.9 523.8 5,026.8 6,842.5 10.4 73.5
May 147.1 3,904.0 4,051.1 463.5 4,514.6 509.0 5,023.6 6,849.1 10.1 73.3
June 151.5 3,907.6 4,059.1 469.9 4,528.9 523.7 5,052.7 6,855.7 10.4 73.7

1994-95
July 156.8 3,923.7 4,080.4 493.6 4,574.0 479.6 5,053.6 6,863. 1 9.5 73.6
August 150.5 3,919.5 4,070.0 494.6 4,564.6 485.0 5,049.6 6,870.5 9.6 73.5
September 147.9 3,957.6 4,105.5 472.4 4,577.9 492.1 5,070.0 6,877.9 9.7 73.7
October 145.1 3,927.6 4,072.8 513.8 4,586.6 468.5 5,055.1 6,885.3 9.3 73.4

SEASONALLY ADJUSTED - PERCENTAGE CHANGE FROM PREVIOUS MONTH (b)

LABOUR
FORCE AND

DEMOGRAPHY

1993-94
April 1.9 0.5 0.6 -1.6 0.3 -3.9 -0.1
ay -1.4 0.4 0.4 -0.6 0.3 -2.8 -0.1

June 3.0 0.1 0.2 1.4 0.3 2.9 0.6

0.1 -0.4 -0.2
0.1 -0.3 -0.1
0.1 0.2 0.4

1994-95
July 3.5 0.4 0.5 5.0 1.0 -8.4 0.0 0.1 -0.9 -0.1
August -4.0 -0.1 -0.3 0.2 -0.2 1.1 -0.1 0.1 0.1 -0.1
September -1.7 1.0 0.9 -4.5 0.3 1.5 0.4 0.1 0.1 0.2
October -1.9 -0.8 -0.8 8.8 0.2 -4.8 -0.3 0.1 -0.4 -0.3

TREND - PERCENTAGE CHANGE FROM PREVIOUS MONTH (b)

1993-94
nAprl 0.2 0.2 0.2 0.1 0.2 -1.7 0.0 0.1 -0.2 -0.1
may 0.5 0.3 0.3 0.3 0.3 -1.9 0.1 0.1 -0.2 0.0

June 0.4 0.3 0.3 0.8 0.4 -2.1 0.1 0.1 -0.2 0.0

1994-95
July 0.1 0.3 0.3 1.2 0.4 -2.0 0.1 0.1 -0.2 0.0
August -0.3 0.2 0.2 1.3 0.3 -1.7 0.1 0.1 -0.2 0.0
September -0.6 0.2 0.2 1.2 0.3 -1.5 0.1 0.1 -0.2 0.0
October -0.8 0.1 0.1 1.1 0.2 -1.1 0.1 0.1 -0.1 0.0

(a) : For civilian population aged 15+ seasonally adusted and trend estimates are not available. Original data provided. (b) : For unemployment and participation rates,
the changes are given as percentage points. Source: The Labour Force, Australia, Preliminary(6202.0).
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DEMOGRAPHY

TABLE 8.3. LABOUR FORCE STATUS OF THE CIVILIAN POPULATION : FEMALES

Thousands Percent

Employed Ciwliai

FulltimepopulationFull-time p Itll
aged Unempl- Partic-

Aged Aged Part- Unemp Labour 15+ oyment ipation
Period 15-19 20+ Total time Total toyed lome (a) rate rate

ANNUALAVERAGE

198647 186.7 1,534.8 1,721.5 1,068.7 2,790.2 269.3 3,059.5 6,280.6 8.8 48.7
1987-48 181.4 1,598.0 1,779.4 1,122.6 2,901.9 265.5 3,167.4 6,412.3 8.4 49.4
1988-89 185.1 1,682.5 1,867.6 1,191.5 3,059.1 239.2 3,298.3 6,544.3 7.3 50.4
1989-90 178.8 1,772.5 1,951.3 1,272.8 3,224.1 232.3 3,456.4 6,665.9 6.7 51.8
1990-91 145.7 1,797.7 1,943.4 1,304.7 3,248.2 291.7 3,539.9 6,771.9 8.2 52.3
1991-92 105.4 1,789.9 1,895.2 1,324.3 3,219.5 345.9 3,565.5 6,868.5 9.7 51.9
1992-93 94.6 1,793.3 1,888.0 1,349.0 3,237.0 359.0 3,596.0 6,952.7 10.0 51.7
1993-94 82.0 1,838.3 1,920.3 1,388.0 3,308.3 366.4 3,674.7 7,035.3 10.0 52.2

ANNUAL AVERAGE - PERCENTAGE CHANGE FROM PREVIOUS YEAR (b)

1986-87 -2.9 3.6 2.9 8.0 4.8 7.4 5.0 2.1 0.2 1.3
1987-8 -2.8 4.1 3.4 5.0 4.0 -1.4 3.5 2.1 -0.4 0.7
1988-89 2.0 5.3 5.0 6.1 5.4 -9.9 4.1 2.1 -1.1 1.0
1989-90 -3.4 5.3 4.5 6.8 5.4 -2.9 4.8 1.9 -0.5 1.5
1990-91 -18.5 1.4 -0.4 2.5 0.7 25.6 2.4 1.6 1.5 0.4
1991-92 -27.7 -0.4 -2.5 1.5 -0.9 18.6 0.7 1.4 1.5 -0.4
1992-93 -10.2 0.2 -0.4 1.9 0.5 3.8 0.9 1.2 0.3 -0.2
1993-94 -13.3 2.5 1.7 2.9 2.2 2.1 2.2 1.2 0.0 0.5

SEASONALLY ADJUSTED UNLESS FOOTNOTED

1993-94
August 84.2 1,816.3 1,900.4 1,350.7 3,257.1 374.2 3,631.3 7,003.7 10.3 51.8
September 77.2 1,816.9 1,894.1 1,377.0 3,271.0 372.7 3,643.8 7,010.6 10.2 52.0
October 82.4 1,831.3 1,913.7 1,376.7 3,290.4 389.6 3,680.1 7,017.7 10.6 52.4
November 80.0 1,830.9 1,910.9 1,389.0 3,299.9 395.1 3,695.0 7,024.8 10.7 52.6
December 86.8 1,838.6 1,925.4 1,389.6 3,315.0 371.9 3,686.9 7,031.9 10.1 52.4
January 80.1 1.828.9 1,909.0 1,405.2 3,314.2 372.3 3,688.5 7,038.9 10.1 52.4
February 82.8 1,865.0 1,947.8 1,389.3 3,337.1 365.1 3,702.1 7,045.7 9.9 52.5
March 80.5 1,857.2 1,937.6 1,401.3 3,339.0 357.6 3,696.6 7,052.7 9.7 52.4

AprIl 82.3 1,841.4 1,923.7 1,405.9 3,329.6 351.3 3,680.9 7,059.7 9.5 52.1
ya 77.1 1,853.5 1,930.6 1,417.8 3,348.4 342.8 3,691.2 7,066.8 9.3 52.2

June 84.3 1,868.7 1,953.0 1,400.1 3,353.1 353.9 3,707.0 7,073.9 9.5 52.4

1994-95
July 88.8 1,865.5 1,954.3 1,443.9 3,398.2 354.3 3,752.5 7,081.5 9.4 53.0
August 92.9 1,864.3 1,957.2 1,412.4 3,369.6 346.5 3,716.1 7,089.1 9.3 52.4
September 92.4 1,898.7 1,991.1 1,440.9 3,432.0 344.0 3,776.0 7,096.7 9.1 53.2
October 96.2 1,885.4 1,981.6 1,430.8 3,412.4 336.2 3,748.6 7,104.1 9.0 52.8

SEASONALLY ADJUSTED - PERCENTAGE CHANGE FROM PREVIOUS MONTH (b)

1993-94
2.3 -0.8 -0.7 0.3 -0.3 -1.8 -0.4 0.1 -0.1 -0.3

-0.3 0.7 0.4 0.8 0.6 -2.4 0.3 0.1 -0.3 0.1
June 9.3 0.8 1.2 -1.3 0.1 3.3 0.4 0.1 0.3 0.2

1994-95
July 5.4 -0.2 0.1 3.1 1.3 0.1 1.2 0.1 -0.1 0.6
August 4.6 -0.1 0.1 -2.2 -0.8 -2.2 -1.0 0.1 -0.1 -0.6
September -0.5 1.8 1.7 2.0 1.9 -0.7 1.6 0.1 -0.2 0.8
October 4.1 -0.7 -0.5 -0.7 -0.6 -2.3 -0.7 0.1 -0.1 -0.4

TREND - PERCENTAGE CHANGE FROM PREVIOUS MONTH (b)

1993-94
0.1 0.2 0.2 0.3 0.2 -1.3 0.1 0.1 -0.1 0.0
1.6 0.2 0.2 0.4 0.3 -0.6 0.2 0.1 -0.1 0.1

June 2.9 0.3 0.4 0.4 0.4 -0.4 0.3 0.1 -0.1 0.1

1994-95
July 3.5 0.3 0.5 0.4 0.4 -0.4 0.4 0.1 -0.1 0.1
August 3.4 0.4 0.5 0.3 0.4 -0.5 0.3 0.1 -0.1 0.1
September 3.0 0.4 0.5 0.3 0.4 -0.6 0.3 0.1 -0.1 0.1
October 2.4 0.3 0.4 0.2 0.3 -0.6 0.3 0.1 -0.1 0.1

(a) : For cvMian population aged 15+ seasonally adjusted and bend estimates are not availabl. Oliginal data provided (b) : For unemployment and paricipation rates,
the changes am given as percentage poits Source: The Labour Force, Austalia, PreNmiary(6202.0).
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TABLE 8.4. UNEMPLOYMENT RATE BY SEX AND AGE GROUP (a)

Males, looking for - Females, looking for - Persons, looking for -

Part. Full-time work Part- Full-time work Part- Full-time work
time Aged Aged time Aged Aged time Aged Aged

Period work 15-19 20+ Total work 15-19 20+ Total work 15-19 20+ Total

ANNUAL AVERAGE (PER CENT)

1986-87 9.4 21.0 6.8 7.8 6.9 23.8 7.8 9.9 7.5 22.3 7.1 8.5
1987-88 9.9 19.0 6.2 7.1 6.8 22.2 7.6 9.3 7.5 20.4 6.6 7.8
1988-89 9.1 15.0 5.3 5.9 6.2 18.4 6.6 7.9 6.8 16.4 5.7 6.6
1989-90 8.5 14.2 4.9 5.5 5.7 17.8 6.1 7.3 6.4 15.7 5.3 6.1
1990-91 10.2 21.9 7.4 8.3 6.5 24.6 7.9 9.4 7.4 23.0 7.5 8.6
1991-92 9.4 29.0 10.0 11.0 6.6 33.8 10.0 11.8 7.3 31.0 10.0 11.2
1992-93 10.1 30.2 10.9 11.9 6.9 34.9 10.4 12.1 7.7 32.1 10.8 11.9
1993-94 9.6 29.2 10.2 11.1 7.0 37.1 10.4 12.0 7.6 32.2 10.3 11.4

SEASONALLY ADJUSTED (PER CENT)

1993-94
August 10.6 30.0 10.8 11.7 7.1 35.7 11.0 12.5 8.0 32.2 10.9 11.9
September 9.8 28.9 10.7 11.5 6.5 38.6 11.1 12.7 7.4 32.5 10.8 11.9
October 9.9 29.6 10.7 11.6 7.3 36.9 11.3 12.8 8.0 32.4 10.9 12.0
November 9.8 27.0 10.6 11.3 7.6 39.0 11.2 12.8 8.2 31.6 10.8 11.8
December 8.9 28.5 10.3 11.2 7.1 36.4 10.5 12.1 7.5 31.6 10.4 11.5
January 9.5 27.8 10.2 11.0 7.2 39.2 10.4 12.1 7.8 32.2 10.2 11.4
February 9.2 30.5 10.1 11.1 7.0 36.9 10.2 11.8 7.6 32.9 10.1 11.3
March 10.2 31.5 9.9 10.9 6.5 39.0 10.1 11.8 7.5 34.4 9.9 11.2
April 8.3 29.8 9.7 10.7 6.7 36.2 10.0 11.5 7.1 32.2 9.8 10.9
May 8.9 30.2 9.3 10.3 6.9 37.2 9.4 11.0 7.4 32.8 9.3 10.5
June 10.7 29.0 9.4 10.3 7.1 36.2 9.6 11.2 8.0 31.8 9.5 10.6

1994-95
July 9.6 23.9 8.8 9.5 7.3 34.5 9.4 11.0 7.9 28.1 9.0 10.0
August 9.5 23.5 9.0 9.6 6.9 33.9 9.4 11.0 7.6 27.9 9.1 10.1
September 10.9 25.3 8.9 9.6 7.1 32.1 9.1 10.5 8.1 28.0 8.9 9.9
October 8.3 26.5 8.6 9.4 6.8 30.6 9.1 10.5 7.2 28.2 8.8 9.7

TREND (PER CENT)

1993-94
August 10.1 28.9 10.8 11.7 7.0 36.7 10.8 12.4 7.8 31.9 10.8 11.9
September 9.9 28.8 10.7 11.6 7.1 37.2 11.0 12.6 7.8 32.0 10.8 11.9
October 9.7 28.5 10.6 11.5 7.2 37.6 11.1 12.6 7.8 32.0 10.8 11.9
November 9.6 28.5 10.5 11.4 7.2 37.9 11.0 12.6 7.8 32.1 10.7 11.8
December 9.5 28.7 10.4 11.2 7.2 38.0 10.8 12.4 7.8 32.3 10.5 11.6
January 9.3 29.2 10.2 11.1 7.1 38.1 10.5 12.2 7.7 32.6 10.3 11.5
February 9.3 29.9 10.1 11.0 6.9 38.0 10.2 11.9 7.5 33.0 10.1 11.3
March 9.3 30.3 9.9 10.8 6.8 37.8 10.0 11.7 7.5 33.1 9.9 11.1
April 9.3 30.0 9.6 10.6 6.8 37.4 9.8 11.5 7.5 32.8 9.7 10.9

9.5 29.0 9.4 10.4 6.9 36.7 9.7 11.3 7.6 32.0 9.5 10.7
June 9.6 27.7 9.2 10.1 7.0 35.7 9.6 11.1 7.7 30.8 9.3 10.4

1994-95
July 9.7 26.4 9.1 9.8 7.0 34.7 9.4 11.0 7.7 29.7 9.2 10.2
August 9.7 25.4 8.9 9.6 7.0 33.5 9.3 10.8 7.8 28.7 9.0 10.0
September 9.7 24.8 8.8 9.5 7.0 32.5 9.2 10.7 7.7 27.9 8.9 9.9
October 9.6 24.5 8.7 9.4 7.0 31.6 9.1 10.5 7.7 27.5 8.8 9.8

(a) : For unemployment rates for total males, females and persons, use Tables 8.1, 8.2 and 8.3. Source: The Labour Forace, Austalia, Pre~nmirmy(6202.0).
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TABLE 8.5. UNEMPLOYED PERSONS :REASON FOR UNEMPLOYMENT, DURATION OF UNEMPLOYMENT, AND
PROPORTION WITH DEPENDANTS

Reason for unemployment (per cent of unemployed) (a) Duration of unemployment (b)
Prmportion Prcoorton

Looking unemployed with
Job Job Stood for first Former Average Median long-term dependants

Period loser leaver down job workers (weeks) (weeks) (per cent) (per cent)

ANNUAL AVERAGE

198687 34.5 18.3 2.0 18.5 26.7 46.9 19 27.9 28.6
198748 32.7 18.9 2.3 18.9 27.1 46.8 18 27.8 28.7
198849 29.6 20.3 2.6 18.9 28.6 49.0 16 27.3 29.5
1989-90 30.7 22.1 3.1 17.9 26.3 42.2 12 22.7 29.0
1990-91 39.6 19.0 3.0 16.8 21.6 39.4 14 21.0 28.9
1991-92 42.7 14.8 2.5 16.9 23.1 45.5 23 28.8 29.8
1992-93 38.1 12.7 2.2 18.1 28.9 53.8 27 35.8 30.4
1993-94 33.2 13.2 2.3 18.6 32.6 57.5 28 36.6 30.5

ORIGINAL

1993-94
July 36.9 12.6 2.8 15.2 32.5 57.6 28 37.1 30.5
August 36.5 12.6 1.7 16.3 33.0 57.1 30 36.5 30.3
Septeber 35.5 13.0 2.7 16.6 32.2 59.6 33 37.1 29.3

Oobr35.1 13.1 2.1 17.4 32.3 59.3 31 36.6 31.1
November 33.8 13.4 1.9 17.5 33.4 59.1 33 38.7 32.3
December 31.1 13.3 2.2 22.4 31.0 57.6 26 36.1 28.2
January 33.2 11.6 2.6 22.0 30.6 52.5 25 34.6 27.0
February 31.2 13. 2.1 19.9 33.2 55.3 25 36.3 29.7
March 30.5 13.5 2.2 19.8 34.0 57.1 25 37.0 31.0

Arl30.3 14.5 3.0 18.7 33.6 56.8 24 36.1 32.3
Ma32.1 13.6 2.4 18.9 33.0 58.4 25 36.6 31.7

June 32.0 13.8 2.4 18.6 33.2 59.0 25 36.2 32.0

1994-95
July 29.6 15.0 2.9 18.1 34.4 61.7 26 36.1 31.6
August 32.2 13.9 1.5 19.0 33.3 60.2 29 36.4 32.8
September 31.2 13.4 3.0 19.8 32.6 59.3 27 35.3 32.7

(a) : Reaonfor leaving lst fl-iejb unless looing for fastjob. (b) : ongtr munemployeda aretoepersons dassffied as unemployed fr 2 weekcsor more.
Sowrse: The Labour Force, Australia (6203.0).
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TABLE 0.6. EMPLOYED PERSONS BY INDUSTRY

Agriculture,
forestry

and fishing Mining

Eledricity
gas and

water
supply Construcion

LABOUR

Aiom FORCE AND

modalon DEMOGRAPHY
Wholesale cafes and

trade Retail trade restaurants
Manufac-

luringPeriod

ANNUAL AVERAGE ('000)

1986-87 422.6 101.0 1,114.0 133.0 504.4 428.1 981.1 247.5
1987-88 419.0 97.7 1,147.6 124.2 508.3 444.8 1,027.0 268.9
1988-89 435.5 97.9 1,189.6 119.3 572.0 477.4 1,072.0 287.4
1989-90 429.0 103.8 1,189.3 108.7 603.9 504.5 1,128.5 309.9
1990-91 435.4 95.0 1,131.3 103.3 574.2 504.5 1,107.6 321.8
1991-92 408.6 89.6 1,074.1 106.2 518.6 482.8 1,100.4 342.1
1992-93 404.6 86.8 1,074.1 97.6 534.5 480.6 1,114.9 338.1
1993-94 409.2 89.4 1,082.1 92.2 559.6 503.9 1,123.8 347.4

SEASONALLY ADJUSTED ('000)

1992-93
August
November
February
May

406.4 90.2 1,072.1 105.6 529.6
406.9 85.6 1,088.7 93.8 527.7
415.5 81.9 1,068.3 96.1 531.8
390.2 89.5 1,069.1 94.9 549.4

484.4 1,112.0
468.3 1,104.0
477.4 1,117.9
493.9 1,125.1

343.3
328.1
336.3
336.8

1993-94
August 418.8 90.6 1,059.1 95.8 582.5 498.5 1,099.6 342.5
November 410.8 93.9 1,074.5 95.2 558.4 503.2 1,125.5 346.5
February 401.9 85.2 1,091.8 89.3 558.2 498.8 1,124.2 358.1
May 405.9 88.0 1,102.9 88.8 559.4 517.0 1,144.4 344.8

1994-95
August 412.0 87.0 1,127.9 93.2 573.7 478.1 1,180.2

PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1993-94
August 7.3 1.2 -0.9 1.0 2.4 0.9 -2.3 1.7
November -1.9 3.7 1.5 -0.6 -0.7 1.0 2.4 1.2
February -2.2 -9.3 1.6 -. 2 0.0 -1.3 -0.1 2.8
May 1.0 3.3 1.0 -0.5 0.2 4.1 1.8 -3.2

1994-95
August 1.5 -1.2 2.3 4.9 2.5 -7.5 3.1 6.7

Government
Communi- Property and admini- Health and Cultural and Personal

Transport cation Finance and business stration community recreational and other
Period and storage services insurance services and defence Education services services services

ANNUAL AVERAGE ('000)

1986-87 383.5 145.0 306.5 506.0 333.6 474.4 585.1 132.5 241.3
1987-88 378.3 139.6 331.7 529.2 348.8 479.4 576.1 139.2 261.5
1988-89 378.8 142.1 342.3 580.9 324.8 484.7 619.7 146.4 266.4
1989-90 388.0 144.5 359.7 632.9 344.1 520.4 615.3 158.4 281.3
1990-91 388.7 146.4 354.6 636.0 380.4 524.4 648.3 150.3 279.6
1991-92 378.4 135.8 333.7 647.7 349.5 531.4 680.9 164.5 298.7
1992-93 361.7 119.1 318.0 645.5 384.2 548.0 656.2 155.5 303.6
1993-94 386.4 128.5 316.7 673.6 388.3 552.4 672.3 168.1 301.2

SEASONALLY ADJUSTED (000)

1992-93
August 363.5 121.5 329.8 658.2 341.7 548.1 662.7 160.5 323.9
November 352.9 118.9 319.6 664.4 371.1 545.3 680.2 148.1 299.1
February 367.8 116.3 316.3 624.3 378.1 546.3 650.8 151.3 295.6
May 362.2 119.7 306.7 635.0 386.1 552.2 651.5 162.4 296.5

1993-94
August
November
February
May

1994-95
August

356.6 121.0 301.2 645.0 390.3 555.2 656.3 160.8 300.2
362.5 131.5 325.6 657.0 368.0 560.8 668.1 162.8 308.0
373.3 136.9 324.9 687.7 361.1 546.0 682.3 169.3 299.5
372.9 124.5 315.6 704.7 354.3 547.3 683.1 179.7 297.3

370.0 136.0 310.1 718.6 345.9 548.4 694.3 180.6 297.7

PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1993-94
August -1.5 1.0 -1.8 1.6 6.6 0.5 0.7 -0.9 1.2
November 1.7 8.7 8.1 1.8 -5.7 1.0 1.8 1.2 2.6
February 3.0 4.1 -0.2 4.7 -1.9 -2.6 2.1 4.0 -2.8
May -0.1 -9.1 -2.9 2.5 -1.9 0.2 0.1 6.2 -0.8

1994-95
August -0.8 9.2 -1.7 2.0 -2.4 -0.2 1.6 0.5 0.2

Source: The Labour Force, Australia (6203.0).
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TABLE 8.7. JOB VACANCIES AND OVERTIME

Jo vcnces(00)Job Overtime hors per employee Percentage of employees
Jo cnas(a~)~cies roilng overtime

Manufac- per Manulac- Manufac-
turing All thousand turing All turing All

Period (a) industries unemployed (a) industries (a) industries

ANNUAL AVERAGE

198568 11.3 54.4 91.8 2.5 1.2 32.3 18.3
1986-87 12.6 54.2 86.1 2.6 1.2 33.4 17.9
1987-88 13.8 57.2 95.0 2.7 1.3 34.1 19.0
1988-89 14.5 69.5 130.3 3.0 1.4 35.2 19.1
1989-90 11.3 59.5 118.0 3.2 1.4 37.0 19.4
1990-91 5.0 34.1 51.0 2.5 1.2 31.2 17.0
1991-92 3.0 25.6 29.3 2.5 1.1 31.9 15.9
1992-93 3.4 29.3 31.3 2.7 1.1 32.6 16.0
1993-94 5.4 43.1 47.3 2.9 1.2 34.8 17.1

SEASONALLY ADJUSTED UNLESS FOOTNOTED

1992-93
19 August 3.4 26.9 28.8 2.4 1.1 30.2 15.9
20 November 4.5 29.6 31.1 2.9 1.1 34.3 15.9
19 February 2.6 29.0 30.6 2.8 1.2 32.5 16.0
21 May 3.1 32.2 34.9 2.8 1.2 33.4 16.3

1993-94
20 August 3.9 37.2 39.1 2.7 1.2 34.2 16.6
19 November 4.9 38.6 40.3 3.0 1.2 34.8 16.6
18 February 6.3 44.7 48.9 3.0 1.2 34.9 17.2
20 May 6.5 53.0 62.2 3.1 1.3 35.4 17.8

1994-95
21 August 12.7 65.2 78.4 2.9 1.3 37.2 18.1

(a) Seasonally adjusted data not available. Original data provided. Source: Job Vacancies and Ovrtimne, Australia (6354.0).

TABLE 8.8. INDUSTRIAL DISPUTES IN PROGRESS BY INDUSTRY

Mining Manufacturing
Metal Transport,

products, storage
machinery and Other

and Const- commun Community industries All
Period Coal Other equipment Other ruction ication services (a) industries

ANNUAL

1985-86 10,743 2,866 375 309 688 400 125 32 256
1986-87 5,14.4 2,417 432 365 446 98 127 40 194
1987-88 14.292 1,121 715 234 910 236 114 85 282
1988-89 10,471 1,556 515 260 418 178 97 59 206
1989-90 5,054 620 285 216 317 338 216 64 185
1990-91 3,716 1,581 2,404 231 259 79 78 26 254
1991-92 4.286 1,226 671 309 313 241 167 61 195
1992-93 2,904 345 672 239 133 206 184 67 170
1993-94 7,541 320 161 119 81 5o 67 33 91

WORKING DAYS LOST PER '000 EMPLOYEES (b)

1992-93
May 2,829 641 669 245 132 209 202 59 174
June 2,904 345 672 239 133 206 184 67 170

1993-94
July 2,814 419 679 252 138 190 184 77 177
August 2,808 421 693 272 149 190 214 78 188

1tug 440 39 i0' 9 158 i99 2i5 78i 197
OA'ober 4,194 445 738 292 175 198 226 90 208
November 3,247 322 454 146 51 99 114 44 112
December 3,288 322 474 141 51 42 108 44 108
January 3,592 361 518 153 56 42 117 48 117
February 4,228 376 453 130 51 60 101 45 110
March 6,336 337 152 123 57 58 78 44 94

Arl7,059 313 156 123 60 57 79 45 97
mfay 7,162 354 159 121 65 55 71 41 94
June 7,541 320 161 119 81 50 67 33 91

1994-95
July 7,594 248 165 120 77 57 66 29 88

(a) :Comprises Agriculture, foresty, fishing arnd hunting; Electricity, gas and water, Whrolesale and retail trade; Finarce, property and business services; Public
admiisration and defence; Recreation, personal and other services. (b) :Menthly figures relate to the twelve months endting in the reterence month. Source: Industrial
Dislputes, Australia (6321.0).
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LABOUR

CONTRIBUTION TO QUARTERLY CHANGEFOCAN
IN POPULATION DEMOGRAPHY

Natural Increase to total Increase

Per cent

Mar Mar Mar Mar Mar
1982 1985 1988 1991 1994

Source: ABS 3101.0

TABLE 8.9. ESTIMATED RESIDENT POPULATION AND COMPONENTS OF POPULATION CHANGE

Components of population change (a) Population at end of period
Age group

Live Natural Net im- Total Total
Period births Deaths increase migration Increase (b) 0-14 15-64 65+

ANNUAL ('000)

1984-85 241.8 114.2 127.6 73.7 208.9 15,788.3 3,725.5 10,441.7 1,621.0
1985-86 239.1 116.1 123.0 100.4 230.0 16,018.3 3,699.5 10,636.7 1,682.1
1986-87 242.8 116.1 126.7 125.7 245.6 16,263.9 3,687.3 10,837.2 1,739.3
1987-88 246.2 120.5 125.7 149.3 268.3 16,532.2 3,699.0 11,041.8 1,791.4
1988-9 250.2 118.8 131.4 157.4 282.2 16,814.4 3.724.9 11,243.0 1,846.5
1989-90 257.5 125.1 132.4 124.6 250.7 17,065.1 3,755.0 11,416.8 1,893.4
1990-91 261.2 119.6 141.6 88.4 218.9 17,284.0 3,785.5 11,547.8 1,950.7
1991-92 255.7 120.8 135.0 69.0 205.1 17,489.1 3,810.3 11,674.9 2,003.9
1992-93 265.8 122.0 143.8 30.1 168.3 17,657.4 3,827.0 11,771.5 2,058.9

QUARTERLY ('000)

199 1-92
March 67.3 29.1 38.2 27.2 64.8 17,449.3 na na na
June 62.4 30.4 31.9 6.5 39.8 17,489.1

1992-93
September 67.2 34.7 32.4 15.2 47.0 17,536.1
December 67.3 29.4 37.9 2.9 35.8 17,571.9
March 66.6 28.5 38.1 18.3 56.5 17,628.4
June 64.5 29.2 35.3 -6.4 29.0 17,657.4

1993-94
September 65.9 33.8 32.1 17.4 51.4 17,708.8
December 62.8 29.9 32.9 4.1 37.0 17,745.8
March 64.2 29.3 34.9 22.5 57.5 17,803.3

PERCENTAGE POINTS CONTRIBUTION TO ANNUAL CHANGE IN POPULATION

1984-85 0.82 0.47 163.7
1985-86 0.78 0.64 188.9
1986-87 0.79 0.78 193.9
1987-88 0.77 0.92 213.4
1988-89 0.79 0.95 214.8
1989-90 0.79 0.74 189.3
1990-91 0.83 0.51 154.6
1991-92 0.78 0.40 152.0
1992-93 0.82 0.17 117.1

PERCENTAGE POINTS CONTRIBUTION TO QUARTERLY CHANGE IN POPULATION

1992-93
March 0.22 0.10 0.3
June 0.20 -0.04 0.2

1993-94
September 0.18 0.10 0.3
December 0.19 0.02 0.2
March 0.20 0.13 0.3

(a) :Total population increase is equal to the change in population. Prior to 1992 Ihis is not equal to natural Increase (lie Firths less deaths) plus net irmmigration because of
the distribulion of the intercensal discrepancy. There is now an intercensat discrepancy for 1986-91. (b) :Incdudes Cocois (Keeling) Wsands. Christmas WIand and Jervis Bay
Tenilory from September quarter 1993. Source: Australan Demographic Sfats (3101.0).
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DEMOGRAPHY SHORT-TERM VISITOR ARRIVALS

- Seasonally adjusted

.... Original

SHORT-TERM RESIDENT DEPARTURES

- Seasonally adjusted

.... Original

Aug Aug Aug Aug Aug Aug Aug Aug Aug Aug
1988 1988 1990 1992 1994 1988 1988 1990 1992 1994

sorce: ABS 3401.0 Montht data Soure: ABS 3401.0 Monthly data

TABLE 8.10. OVERSEAS ARRIVALS AND DEPARTURES

Original Seasonally adjusted
Amrvals Departures Short term Short term

Permanent Short term Short term Permanent Short term Short term overseas Australian
and Australian overseas and Australian overseas visitor resident

Period long term residents visitors Total long term residents visitors Total arrivals departures

ANNUAL ('000)

1985-86 185.4 1,485.5 1263.5 2,935.3 92.5 1,496.0 1,225.5 2,814.0 na na
1986-87 204.5 1,523.8 1589.5 3,317.8 95.3 1,568.7 1,524.4 3,188.5
1987-8 242.3 1,617.2 1,990.5 3,849.9 99.0 1,652.4 1,907.3 3,658.7
1988-89 249.9 1,763.3 2,220.3 4,233.5 112.6 1,836.9 2,157.9 4,107.5
1989-90 231.9 2,026.3 2,147.2 4,405.4 128.1 2,087.9 2,092.7 4,308.7
1990-91 236.4 2,054.2 2,227.4 4,518.0 141.6 2,115.5 2,193.7 4,450.8
1991-92 234.2 2,072.4 2,519.7 4,826.3 144.3 2,173.5 2,473.7 4,791.4
1992-93 203.8 2,218.5 2,785.6 5,207.8 141.1 2,299.5 2,730.7 5,171.3
1993-94 207.4 2,245.6 3,169.0 5,621.9 140.0 2,304.0 3,118.9 5,582.9

MONTHLY (000)

1992-93
June 13.1 159.9 204.6 377.7 10.1 218.4 200.3 428.9 243.3 192.7

1993-94
July 19.5 227.8 244.6 491.9 11.6 207.1 203.9 422.6 243.3 186.3
August 15.2 182.5 239.9 437.7 11.8 178.8 258.5 449.1 258.7 185.1
September 14.6 200.5 224.0 439.2 9.6 228.8 212.3 450.6 258.6 193.2
October 15.1 252.4 267.2 534.7 8.8 176.9 242.7 428.4 255.7 192.3
November 15.6 162.9 285.9 484.4 11.2 170.3 279.9 481.5 261.6 190.1
December 20.1 130.4 344.0 494.5 17.3 251.5 268.8 537.5 256.8 179.8
January 23.4 275.0 250.5 549.0 14.6 149.9 327.4 491.9 250.7 194.1
February 24.8 159.6 304.3 488.6 11.5 150.3 279.1 440.9 273.3 203.5
March 15.3 158.2 307.4 480.9 11.6 192.0 302.2 505.8 295.6 204.6
April 14.6 170.7 255.1 440.4 11.3 185.1 276.4 472.8 271.1 182.9

13.1 157.8 214.9 385.8 9.9 184.5 250.4 444.8 266.5 197.1
June 16.0 167.7 230.9 414.6 10.8 228.8 217.4 457.0 278.5 200.7

1994-95
July
August

22.7 240.8 282.5 548.0
17.0 190.4 265.1 472.5

11.9 219.0 239.4 470.3 278.1 194.3
11.4 180.0 298.0 489.4 295.0 185.7

Souir: 0*tseas AnrvaftandDeparfures, Australia (3401.0).
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L In August 1994, the trend estimate of average
weekly total earnings for all employees rose 1.5
per cent on the May 1994 estimate, and 3.7 per cent
on the August 1993 estimate. In the year to August
1994, the trend estimates for average weekly ordi-
nary time earnings for full-time adults rose 3.1 per
cent for males, 3.9 per cent for females and 3.4 per
cent for persons. Rises for total earnings for full-time
adults over the same period were slightly higher at 4.2
per cent, and for all employees there was a rise of 3.7
per cent.

O In September 1994, the weekly award rates of
pay Index for full-time adult employees remained

static, after showing slow growth since the end of
1991. The index recorded a 1.2 per cent rise in the
twelve months to September 1994 compared with a
rise of 0.8 per cent in the year ended September
1993. The largest movements in the twelve months
ended September 1994 were for females in the
Recreation, personal and other services industry (up
2.6 per cent) and in the Manufacturing industry (up
2.5 per cent). For full-time adult males the largest
movements occurred in the Recreation, personal and
other services industry (up 2.4 per cent), and in the
Wholesale and retail industry (up 2.3 per cent).

AVERAGE WEEKLY EARNINGS
Total Earnings - Original

$/week
700 -1

$/week
r 700

600 -

500 -

400 -
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200 -
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Source: ABS 6301.0 Monthly data
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HOUSEHOLD RECEIPTS AND DISBURSEMENTS
Change from same quarter of previous year

INCOMES
AND

LABOUR
COSTS

Current grants
Other uninc. enterp.

Household income
Pers. benefit pay.

Wages
Third party insur.

Unrequited transfers

0O"
"
"
s9

06

* Jun Qtr 1994

o Jun Qtr 1993

-60 -40 -20 0 20 40
Per cent

Source: ABS 5206.0

TABLE 9.1. HOUSEHOLD RECEIPTS AND DISBURSEMENTS

Other Third
Wages, Farm uninoorp- party' Personal Current Unrequited
salaries unincorp- orated insurance benefit grants to transfers

and orated enterprises transfers payments non-profit from Household
Period supplements enterprises (a) (b) to residents institutions overseas Income

ANNUAL ($ MILLION)

1985-86 122,530 1,519 40,314 1,443 22,932 2,973 1,820 193,531
1986-87 134,006 1,834 45,197 1,554 24,887 3,333 2,231 213,042
1987-88 147,328 3,387 49,949 1,474 27,777 3.439 2,726 236,080
1988-89 164.951 4.591 58.628 1,620 29,358 3,912 3.313 266,373
1989-90 183,604 3,841 65.728 1,686 32,403 4,374 3,410 295,046
1990-91 191,402 1,176 66.808 1,645 37,150 4,765 3,589 306,535
1991-92 195,621 1,769 62,280 1,621 42,178 5,643 3.680 312,792
1992-93 202,558 3,002 61,228 1,667 45,702 6,261 2,269 322,687
1993-94 211,539 3,023 62.586 1,726 49,198 6,938 1,999 337,009

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1985-86 10.4 -4.4.4 19.9 -4.9 8.0 10.4 28.3 11.1
1986-87 9.4 20.7 12.1 7.7 8.5 12.1 22.6 10.1
1987-88 9.9 84.7 10.5 -5.1 11.6 3.2 22.2 10.8
1988-89 12.0 35.5 17.4 9.9 5.7 13.8 21.5 12.8
1989-90 11.3 -16.3 12.1 4.1 10.4 11.8 2.9 10.8
1990-91 4.2 -9.4 1.6 -2.4 14.6 8.9 5.2 3.9
1991-92 2.2 50.4 -6.8 -1.5 13.5 18.4 2.5 2.0
1992-93 3.5 69.7 -1.7 2.8 8.4 11.0 -38.3 3.2
1993-94 4.4 0.7 2.2 3.5 7.6 10.8 -11.9 4.4

SEASONALLY ADJUSTED UNLESS FOOTNOTED ($ MILLION)

199 1-92
June 49,050 392 15,002 407 10.897 1,387 929 78,064

1992-93
September 50,004 803 15,545 412 11,203 1.448 615 80,030
December 50,102 825 15,306 415 11,307 1,560 575 80,090
March 50.816 668 15,408 418 11,539 1,694 565 81,108
June 51,829 651 14,984 422 11,772 1,636 509 81,803

1993-94
September 51.804 667 15,299 430 11,934 1,518 491 82,143
December 52,050 839 15,218 434 12,327 1,741 482 83,091
March 52,946 924 16,213 433 12,102 1,832 546 84,996
June 54,051 718 15,896 429 12,281 2.042 476 85,893

PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1992-93
June 2.0 -2.5 -2.8 1.0 2.0 -3.4 -9.9 0.9

1993-94
September 0.0 2.5 2.1 1.9 1.4 -7.2 -3.5 0.4
December 0.5 25.8 -0.5 0.9 3.3 14.7 -1.8 1.2
March 1.7 10.1 6.5 -0.2 -1.8 5.2 13.3 2.3
June 2.1 -22.3 -2.0 -0.9 1.5 11.5 -12.8 1.1

(a): Includes al income from dwellimgs, interest, and divdends. (b): Seasonay aduted data rat avalable. Oiinal data provided. Source: Austraadan National
Accounts: Natkioal Incorne, Expenditure and Product (5206.0).
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HOUSEHOLD RECEIPTS AND DISBURSEMENTS
Change from same quarter of previous year

Unrequited transfers
Saving

Income tax paid
Hous. disposable inc

PFCE
Real HDI

Other direct taxes
Consum. debt int.

cO

. .

* Jun Qtr 1994

O Jun Qtr 1993

-20 0 20 40 60

Per cent

Source: ABS 5206.0

TABLE 9.1. HOUSEHOLD RECEIPTS AND DISBURSEMENTS - continued

Real
Consumer household

debt Income Other direct Unrequited Household Private final disposable
interest tax taxes, fees, transfers disposable consumption income

Period (a) paid fines etc. to overseas Income expenditure Saving (b)

ANNUAL ($ MILLION)

1985-86 3,636 32,672 1,404 720 155,099 143,653 11,446 205,201
1986-87 4,523 38,000 1,587 746 168,185 157,097 11,088 204,964
1987-88 4,507 41,809 1,869 782 187,113 175,147 11.966 212,790
1988-89 5,861 47.418 2,103 845 210,146 195.548 14,598 223,756
1989-90 8,042 49,881 2,403 892 233,828 217,817 16.011 233,875
1990-91 7,209 50,061 2,567 999 245,699 231,075 14,624 233,898
1991-92 5.216 46,687 2,762 1,016 257,111 242,559 14,552 239,093
1992-93 4,072 47,328 2,974 1,002 267,311 252,890 14,421 244,468
1993-94 3,444 50,323 3,094 1,035 279,114 264,235 14,879 251,196

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1985-86 35.6 11.7 8.7 2.3 10.6 12.1 -5.6 2.3
1986-87 24.4 16.3 13.0 3.6 8.4 9.4 -3.1 -0.1
1987-88 -0.4 10.0 17.8 4.8 11.3 11.5 7.9 3.8
1988-89 30.0 13.4 12.5 8.1 12.3 11.6 22.0 5.2
1989-90 37.2 5.2 14.3 5.6 11.3 11.4 9.7 4.5
1990-91 -10.4 0.4 6.8 12.0 5.1 6.1 -8.7 0.0
1991-92 -27.6 -6.7 7.6 1.7 4.6 5.0 -0.5 2.2
1992-93 -21.9 1.4 7.7 -1.4 4.0 4.3 -0.9 2.2
1993-94 -15.4 6.3 4.0 3.3 4.4 4.5 3.2 2.8

SEASONALLY ADJUSTED UNLESS FOOTNOTED ($ MILLION)

1991-92
June 1,156 11,548 678 253 64,429 61,807 2,622 59,547

1992-93
September 1,045 11,705 739 255 66,286 62.375 3,911 61,093
December 1,022 11,909 703 257 66,199 62,928 3,271 60,733
March 1,012 12,109 720 256 67,011 63,516 3,495 61,030
June 993 11,885 806 232 67,887 64,167 3,720 61,604

1993-94
September 849 12,378 789 258 67,869 64,368 3,501 61,420
December 854 12,673 720 254 68,590 65,855 2,735 61.737
March 866 12,571 770 258 70,531 66,910 3,621 63,428
June 875 12,737 811 266 71,204 67,207 3,997 63,689

PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1992-93
June -1.9 -1.8 11.9 -9.4 1.3 1.0 6.4 0.9

1993-94
September -14.5 4.1 -2.1 11.2 0.0 0.3 -5.9 -0.3
December 0.6 2.4 -8.7 -1.6 1.1 2.3 -21.9 0.5
March 1.4 -0.8 6.9 1.6 2.8 1.6 32.4 2.7
June 1.0 1.3 5.3 3.1 1.0 0.4 10.4 0.4

(a) : Seasonally austed data not avaiable. Original data provided. (b) : Deflated by the imnpldt price dellator for private final consumption expenditure. Source:
Australian Natonal Aoounts National Income, EVpnndiure and Product (5206.0).
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TABLE 9.2. COMPANY PROFITS BEFORE INCOME TAX (a)

Company Conmpany prfits before income tax
pm fits Company
before pm fits

income tax, before
net interest income tax Net Wholesale

paid and Deprec- and net interest and Other
deprec- iation interest paid Manufac- retait selecded

Period iation (b) paid (b) Mining luring trade industries Total

ANNUAL ($ MILLION)

1985-86 20,077 4,974 15,103 4,551 3,807 4,109 1,620 1,015 10,552
1986-87 22,282 5,651 16,631 4,992 3.514 4,649 2,252 1,224 11,638
1987-88 26,593 6,524 20,069 5,414 3,816 6,613 2,716 1,511 14,655
1988-89 32,382 7,843 24,539 7,349 3,540 8,607 3,348 1,695 17,190
1989-90 35,385 9,158 26,227 9,894 5,043 7,768 2,954 570 16,333
1990-91 32,140 10,079 22,061 9,778 5,927 4,958 1,849 -449 12,284
1991-92 32,222 10.907 21,315 8,490 5,048 5,788 1,806 184 12,825
1992-93 34,630 11,372 23,258 6,204 5,547 7,973 2,855 679 17,053
1993-94 38,435 11,759 26,677 4,767 4,839 10,807 3,431 2,832 21,909

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1985-86 9.6 14.6 8.1 29.2 22.0 -7.5 -19.4 15.8 1.0
1986-87 11.0 13.6 10.1 9.7 -7.7 13.1 39.0 20.6 10.3
1987-88 19.3 15.4 20.7 8.4 8.6 42.3 20.6 23.5 25.9
1988-89 21.8 20.2 22.3 35.8 -7.2 30.2 23.3 12.2 17.3
1989-90 9.3 16.8 6.9 34.6 42.5 -9.8 -11.8 -66.4 -. 0
1990-91 -9.2 10.1 -15.9 -1.2 17.5 -38.2 -37.4 -178.8 -24.8
1991-92 0.3 8.2 -3.4 -13.2 -14.8 16.8 -2.4 -141.0 4.4
1992-93 7.5 4.3 9.1 -26.9 9.9 37.8 58.1 288.7 33.0
1993-94 11.0 3.4 14.7 -23.2 -12.8 35.6 20.2 317.3 28.5

TREND UNLESS FOOTNOTED ($ MILLION)

1991-92
June 8,243 2,740 5,471 2,031 1,311 1.638 562 59 3,569

1992-93
September 8,324 2,763 5,530 1,520 1.335 1,756 670 102 3,883
December 8,513 2,908 5,678 1,545 1,356 1,913 729 149 4,146
March 8,841 2,805 5,963 1,494 1,378 2,116 772 209 4,476
June 9,062 2,896 6,149 1,646 1,388 2,238 745 316 4,667

1993-94
September
December
March
June

9,278 2,922 6,332
9,514 2,995 6,562
9,790 2,890 6,842

10,020 2,952 7,014

1,290 1,335 2,384 719
1,199 1,232 2,605 798
1,176 1,161 2.885 961
1,102 1,120 3,165 1,085

512 4,951
709 5,343
814 5,820
833 6,193

PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1992-93
June 2.5 3.3 3.1 10.2 -0.7 5.8 -3.5 51.1 4.3

1993-94
September 2.4 0.9 3.0 -21.6 -2.4 6.5 -3.5 62.3 6.1
December 2.5 2.5 3.6 -7.0 -7.8 9.3 10.9 38.3 7.9
March 2.9 -. 5 4.3 -2.0 -5.8 10.8 20.5 14.8 8.9
June 2.4 2.2 2.5 -. 2 -3.5 9.7 13.0 2.4 6.4

(a) :Exctaudes public sector and unincorporated sector. Also excludes companies with 30 empldoyees or fewer andl all companies classified to e9gritura, forestry, fishing.
hunting baNkn, non-~bank finance. insurance. uirstsI land busts, mutual funds and commajnity sendces. (b) :Trend data not available. Original data provided. Sourc:
Companyj Profits, Australia (5651.0).
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TABLE 9.3. AVERAGE WEEKLY EARNINGS OF EMPLOYEES : FULL-TIME ADULTS

Full-time adults All emplo;ees

Ordinary time earings Total earnings Total earnings

Period Males Females Persons Males Females Persons Males Females Persons

ANNUAL AVERAGE ($ PER WEEK) (a)

1985-8 422.30 348.30 399.55 455.30 356.50 425.00 416.30 272.00 358.50
1986-87 452.95 373.75 427.97 487.47 382.77 454.50 444.72 290.10 380.72
1987-88 481.22 398.07 454.47 518.90 407.95 483.22 470.90 310.12 403.75
1988-89 515.70 428.47 487.30 559.50 440.77 520.85 505.52 330.52 431.07
1989-90 552.17 458.27 520.95 598.60 471.25 556.27 542.30 352.87 459.70
1990-91 588.25 491.37 555.40 632.72 503.57 588.92 574.10 376.87 486.65
1991-92 615.42 516.20 580.75 655.90 527.95 611.20 590.35 393.80 500.75
1992-93 627.15 525.75 591.02 672.60 537.85 624.62 605.22 402.35 510.95
1993-94 645.95 542.77 609.10 695.67 556.17 645.90 621.95 414.45 525.72

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1986-87 7.3 7.3 7.1 7.1 7.4 6.9 6.8 6.7 6.2
1987-88 6.2 6.5 6.2 6.4 6.6 6.3 5.9 6.9 6.0
1988-89 7.2 7.6 7.2 7.8 8.0 7.8 7.4 6.6 6.8
1989-90 7.1 7.0 6.9 7.0 6.9 6.8 7.3 6.8 6.6
1990-91 6.5 7.2 6.6 5.7 6.9 5.9 5.9 6.8 5.9
1991-92 4.6 5.1 4.6 3.7 4.8 3.8 2.8 4.5 2.9
1992-93 1.9 1.9 1.8 2.5 1.9 2.2 2.5 2.2 2.0
1993-94 3.0 3.2 3.1 3.4 3.4 3.4 2.8 3.0 2.9

ORIGINAL (S PER WEEK)

1992-93
19 August 623.20 518.70 585.80 664.90 530.10 616.60 597.70 397.40 503.90
20 November 623.90 520.70 586.80 670.30 532.90 621.00 599.50 395.80 504.10
19 February 628.60 530.60 593.70 675.60 542.80 628.30 611.20 409.90 518.30
21 May 632.90 533.00 597.80 679.60 545.60 632.60 612.50 406.30 517.50

1993-94
20 August
19 November
18"February
20 May

639.90
641.20
648.70
654.00

535.30 602.40 685.70 547.10 636.10 618.10 409.60 520.60
537.00 604.20 692.80 550.80 642.50 619.00 408.60 521.50
546.70 612.30 698.30 560.10 648.90 625.60 416.80 529.00
552.10 617.50 705.90 566.70 656.10 625.10 422.80 531.80

1994-95
21 August 655.80 553.70 620.00 712.20 567.40 661.50 632.80 422.50 537.90

PERCENTAGE CHANGE FROM PREVIOUS REFERENCE DATE

1993-94
20 August 1.1 0.4 0.8 0.9 0.3 0.6 0.9 0.8 0.6
19 November 0.2 0.3 0.3 1.0 0.7 1.0 0.1 -0.2 0.2
18 February 1.2 1.8 1.3 0.8 1.7 1.0 1.1 2.0 1.4
20 May 0.8 1.0 0.8 1.1 1.2 1.1 -0.1 1.4 0.5

1994-95
21 August 0.3 0.3 0.4 0.9 0.1 0.8 1.2 -0.1 1.1

PERCENTAGE CHANGE FROM SAME REFERENCE DATE IN PREVIOUS YEAR

1993-94
20 August 2.7 3.2 2.8 3.1 3.2 3.2 3.4 3.1 3.3
19 November 2.8 3.1 3.0 3.4 3.4 3.5 3.3 3.2 3.5
18 February 3.2 3.0 3.1 3.4 3.2 3.3 2.4 1.7 2.1
20 May 3.3 3.6 3.3 3.9 3.9 3.7 2.1 4.1 2.8

1994-95
21 August 2.5 3.4 2.9 3.9 3.7 4.0 2.4 3.1 3.3

(a) : Derived as annual average of average weeldy eamings in the specied pay period in each quarter. Soure: Average Weekly Earnings Australia, Preliminary (6301.0)
and Average Weekly Earnings, States andAustalia (6302.0).
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TABLE 9.4. AWARD RATES OF PAY INDEXES : FULL-TIME ADULT EMPLOYEES

Weekly series Houry series
Period Males Females Persons Males Females Persons

ANNUAL AVERAGE (JUNE 1985 = 100.0)

1985-86 102.5 102.6 102.5 102.5 102.6 102.6
1986-87 107.4 107.9 107.6 107.5 108.1 107.7
1987-88 112.2 112.7 112.4 112.5 113.5 112.8
1988-89 119.4 120.5 119.7 119.8 121.7 120.4
1989-90 126.3 127.4 126.6 126.9 129.1 127.6
1990-91 132.5 134.3 133.1 133.5 136.2 134.3
1991-92 136.9 139.1 137.6 137.9 141.1 138.9
1992-93 138.7 140.8 139.4 139.9 142.8 140.8
1993-94 140.0 142.3 140.8 141.3 144.4 142.3

ORIGINAL (JUNE 1985= 100.0)

1993-94
July 139.2 141.5 139.9 140.4 143.5 141.3
August 139.4 141.6 140.1 140.6 143.5 141.5
September 139.4 141.6 140.1 140.6 143.6 141.6
October 139.4 141.6 140.1 140.7 143.6 141.6
November 139.4 141.7 140.2 140.7 143.7 141.6
December 140.1 142.3 140.8 141.3 144.4 142.3
January 140.2 142.6 140.9 141.4 144.7 142.4
February 140.3 142.7 141.0 141.6 144.8 142.6
March 140.6 142.9 141.3 141.9 145.1 142.9
April 140.7 143.1 141.5 142.0 145.3 143.0

ay 140.9 143.2 141.6 142.2 145.4 143.2
June 141.0 143.3 141.7 142.3 145.5 143.2

1994-95
July 141.0 143.4 141.7 142.3 145.5 143.3
August 141.0 143.4 141.8 142.3 145.6 143.3
September 141.0 143.4 141.8 142.3 145.6 143.3

PERCENTAGE CHANGE FROM SAME MONTH OF PREVIOUS YEAR

1993-94
March 1.2 1.2 1.1 1.2 1.4 1.3
April 1.2 1.3 1.2 1.3 1.5 1.3
May 1.3 1.3 1.3 1.4 1.5 1.4
June 1.4 1.3 1.3 1.4 1.5 1.3

1994-95
July 1.3 1.3 1.3 1.4 1.4 1.4
August 1.1 1.3 1.2 1.2 1.5 1.3
September 1.1 1.3 1.2 1.2 1.4 1.2

Source: Award Rates of Pay Indexes, Australia (6312.0).
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TABLE 9.5. LABOUR COSTS

Average earningsTrauyidxsoavag
(National Accounts basis) Tauryt inaeoes ofst avebg

(Dollars per week) (a)untabr ss()
Treasury Private

hourly non-farm
labour corporate Non-fa rm Non-farm
costs sector sector sector

Real index (real) (real) (nominal)
Period Nominal (c) (b) (d) (e) ( 9)()

ANNUAL AVERAGE

1985-86 407.5 529.5 637.6 93.3 101.1 444.6
1986-87 435.3 521.4 676.8 93.0 100.5 474.8
198788 462.9 522.2 718.0 93.2 98.7 496.0
1988-9 495.3 524.5 768.9 94.1 96.5 527.5
1989-90 530.2 529.6 814.2 97.1 97.5 568.6
1990-91 560.4 538.2 869.3 99.8 98.5 602.7
1991-92 585.3 548.2 916.3 99.6 98.9 617.9
1992-93 610.6 562.6 950.5 98.4 98.8 622.9
1993-94 622.3 565.3 963.1 95.7 98.2 621.5

QUARTERLY

199 1-92
June 589.8 550.7 927.5 na 98.8 618.2

1992-93
September 598.7 557.5 937.2 99.4 622.2
December 604.2 557.9 942.2 98.5 618.3
March 616.8 586.4 959.0 98.5 625.7
June 622.6 568.5 967.0 98.9 626.4

1993-94
September 622.9 569.4 962.7 98.7 621.3
December 617.7 561.0 951.0 98.3 619.8
March 620.1 561.7 956.9 96.9 615.1
June 628.6 568.9 974.1 98.4 628.8

(a) :Average non-famnwages, salaries and supplements per wage and salary earmer. Seasonally adjusted data. (b) :Base for index: 1966-67lto 1972-73 = 100.0. (c)
:Deflated by flhe Gross National Expenditure deflator. (d) :Non-farm wages. salarnes and supplements, plus payroll tax less employment subsidies plus fringe benefits tax
per hours worked by non4ann wage and salary earners. (e) :Ratio of derived private nonfarm corporate wages, salaries and supplements plus payroll tax less
employment subsidies, plus fringe benefits lox paid by flhe private non-farm corporate sector, to derived private non-farm corporate sector gross product at factor cost plus
payroll tax less employment subsides plus hinge benefits tax (f) :Nlominal uit labour costs (see footnote (g)) deflated by the derived implicit price deflator for gross non-
farm product. (g) :Ratio of nominal hourly labour costs to average hourly labor productl'vIty (real gross non-farm pro duct per hour warked by all employed persons.
Source: NIF-10OS Mo*del Data Base (1340.0) and Departmnt of' Treasury
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FINANCIAL In September 1994, the trend estimate for the
value of finance commitments for owner occupied
dwellings fell $105 million (down 2.7 per cent) to
$3,780.5 million. The September 1994 figure was 3.5
per cent higher than in the corresponding month in
1993. Trend estimates for the value of commitments
for the construction of dwellings and the purchase of
established dwellings fell 1.3 per cent and 3.3 per cent
respectively, but rose 0.4 per cent for the purchase of
newly erected dwellings. Of the total amount (unad-
justed) of finance provided, 11.3 per cent was
attributable to refinancing.

REFINANCING OF SECURED HOUSING COMMITMENTS
Trend

$ million
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Source: ABS 5609.0. Monthmy data

E In September 1994, the trend estimate for the
value of personal finance commitments fell $16.4
million (down 0.8 per cent) to $2,143.0 million. Com-
mitments made under revolving credit facilities fell
$3.0 million (0.4 per cent) and those made under fixed
loan facilities declined $13.3 million (0.9 per cent).

Q In September 1994, the trend estimate for com-
mercial finance commitments fell $17.0 million (down
0.2 per cent) to $8,374.8 million, but rose $975.6
million (13.2 per cent) on September 1993. The trend
estimate for fixed loans fell 0.6 per cent, in contrast,
new revolving credit facilities rose 0.2 per cent from
August 1994. The trend estimate for lease finance
commitments for September 1994 was $544.6 million,
a fall of 0.5 per cent on August 1994, but up 20.4 per
cent on September 1993.

MONEY SUPPLY
Trend
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El Reserve Bank figures for September 1994
showed that, in trend terms:

M3 rose 0.3 per cent (to $250,494 million),
down on the previous month's rise (0.4 per
cent) and the smallest rise since February
1992;

* broad money rose 0.3 per cent (to $301,208
million), down from the previous month's rise
(0.4 per cent) and the smallest rise since Oc-
tober 1993; and

* credit provided to the private sector by
financial intermediaries rose 0.5 per cent (to
$373,900 million), exhibiting decelerating
growth over recent months.

Q In October 1994, share prices measured as the
average of daily figures recorded the following levels:

. the all ordinaries index fell 2.1 per cent (to
2009.9), with a monthly high of 2044.8 and a
low of 1967.5;

* the all Industrials index fell 2.7 per cent (to
2844.9), with a monthly high of 2881.8 and a
low of 2799.8;

* the all resources index fell 1.1 per cent (to
1391.2), with a monthly high of 1428.0 and a
low of 1348.5.

* the all mining index fell 1.6 per cent (to
1062.1), with a monthly high of 1083.0 and a
ow of 1i043.4.
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TABLE 10.1. FINANCIAL AGGREGATES ($ MILLION)

Deposit with banks(a) Net Bank
NBFI Loans bills

borrow- Broad Money and outstand- Total
M3 ings money base advances ing credit

Period Currency Current Other (b) (c) (d) (e) () (g) (h)

ORIGINAL

1985-86 8,717 16,509 76,640 101,866 63,353 165,219 13,015 140,774 27.598 168,3721986-87 9,598 19,418 85,879 114,896 66,534 181,429 14,077 159,713 39,768 199,4811987-88 10,978 23,777 95,408 130.163 73,230 203,393 15.811 187.013 61,386 248,3991988-89 12,193 28,120 126,194 166,506 75,516 242,022 16,671 233,776 67,103 300,8791989-90 12.840 29,058 148,512 190,410 71,507 261,917 17,706 264,667 68,265 332,9321990-91 14,620 30.182 157,848 202,650 63,752 266,402 18,717 274,519 66,277 340.7961991-92 15.191 36,228 157.104 208,523 61,644 270,167 19,135 272,790 63,068 335.8581992-93 16,192 47,729 165,690 229,612 49,701 279.313 20,497 281.618 61,441 343,0591993-94 17,278 56,184 172,776 246,237 49,326 295,563 22,025 306.390 59.943 366,333
1993-94

August 16.374 46.785 166.465 229,624 49,097 278,721 20,716 283,124 60,860 343,985September 16,518 48,403 167,481 232,401 48,726 281,128 20,857 285.476 60,647 346,123October 16,658 49,806 166,903 233.367 48,483 281,850 21.060 287,377 60,802 348,178November 16,795 50,925 167,291 235.011 48,806 283,817 21,251 289,443 60.877 350,320December 17,279 53,747 166,635 237,660 48,979 286,639 21,980 291,362 61,005 352,367
January 16,942 53,533 170,253 240,728 48,218 288,946 21,625 292,564 60,580 353,144February 16,876 53,761 170,230 240,868 48.,385 289,253 21,466 294,334 60,203 354,537March 17.028 55,174 172.085 244.289 48,171 292,460 21,741 297.240 59,974 357,215April 17,143 55,195 171,519 243,857 48,503 292,360 21,901 299,971 60,260 360,231a17,138 54,868 172,758 244,764 48,670 293,434 21,822 302.755 60,401 363,156June 17,278 56,184 172,776 246,237 49,326 295,563 22,025 306,390 59,943 366,333

1994-95
July 17,424 57.259 174,306 248,989 49,458 298,447 22.742 309,789 59.862 369.651August 17.501 57,095 175,061 249,657 50,112 299,769 22.334 312,874 59,313 372,188September 17,585 57,709 175,503 250,798 50,376 301,174 22,433 315,624 58,942 374,566

SEASONALLY ADJUSTED

1993-94
August 16,465 47,759 166,312 230,536 49,532 280.068 na na na 344,482September 16,551 48,334 166,908 231,793 48,733 280,525 345,872October 16,665 49,913 166,986 233,564 48,389 281,953 347,328November 16,738 50,606 167,625 234,969 48,239 283,208 349.726December 16,747 51,845 165,656 234,248 48,482 282,730 351,824January 16,899 53,090 169,578 239,567 47,770 287,337 353.097
February 16,997 53,882 169,857 240,735 47,787 288,522 354,774
March 17,147 54,893 171,629 243,669 48,030 291,699 357,575April 17,093 55,470 173,253 245.816 48,612 294,428 360,767ay 17,290 55.996 174,254 247.600 48,790 296,390 363,600June 17.390 56,256 172,899 246,556 49,974 296,530 366,295

1994-95
July 17,482 57,759 173,741 248,981 50.447 299.428 369.862
August 17,598 57,931 174,916 250,445 50,562 301,007 372,736
September 17,622 57,934 174,926 250,482 50,384 300,866 374,299

(a) : Excludes Commonwealth and State Government and interbank deposits but indudes deposits of the private non-bank sector with the Reserve Bank. (b) : Currency
plus bank deposits (including certiicates of deposit with trading banks) of the private non-bank sector (c) : Borrowings (other than from banks and related corporations) by
permanent building soceties, credit cooperatives, finance companies, authorised money market dealers, pastoral finance companies, money market corporations, general
finanders and cash management trusts; less borrowings by authorised money market dealers from those non-bank intermediaries. Breaks occur from time to time due to
changes in the number of reporting corporations. (d) : M3 plus borrowings from private sector by non-bank financial intermediaries less the latter's holdings of currency and
bank deposits. (e) : Holdings of notes and comin by the private sector, plus deposits of banks with the Reserve Bank and Re serve Bank liabilities to the private non-bank
sector. (i) :Loans and advances of those financial intermediaries whose deposit liabilities are included in broad money. (g) : Bills outstanding under acceptance and
endorsement commitments by banks. (h) : Credit is equal to bank bills outstanding plus loans and advances by minandal intermediaries whose labilities are Included in
broad money. Source: Reserve Bank of Australia Bulletin (RBA).
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MARKETS SECURED HOUSING FINANCE COMMITMENTS

TO INDIVIDUALS
Seasonally adjusted
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TABLE 10.2. SECURED HOUSING FINANCE COMMITMENTS TO INDIVIDUALS

Construction of Purchase of newly Purchase of Total Alterations
dwellings erected dwellings established dwellings and

additions
Dwelling Dwelling Dwelling Dwelling $ million

Period units $ million units $ million units $ million units $ million (a)

ANNUAL

1985-86 51,855 2,081 19,871 857 204,135 8,596 275,861 11,534 507
1986-87 46,555 1,996 17,764 842 215.019 9,992 279,338 12,830 499
1987-88 65,628 3,219 19,180 1,058 286,930 15.832 371,738 20,110 707
1988-89 75,420 4,025 19,349 1,237 264,899 17.525 359,668 22,788 998
1989-90 62,583 3,536 14.318 1,085 203,175 14,339 280,076 18,960 905
1990-91 63,125 3,821 16,411 1,320 214,185 15,634 293,721 20,776 983
1991-92 74,542 4,828 19,766 1,636 284,998 22,074 379,306 28,538 1,359
1992-93 90,317 6,450 20,580 1,750 342,241 28,578 453,138 36,778 1.642
1993-94 98,828 8,139 25,232 2,368 418,903 37,120 542,963 47,628 2,899

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1985-86 -17.3 -13.8 -8.7 -8.3 -14.6 -10.4 -14.7 -10.8 -15.0
1986-87 -10.2 -4.1 -10.6 -1.7 5.3 16.2 1.3 11.2 -1.7
1987-88 41.0 61.3 8.0 25.7 33.4 58.4 33.1 56.7 41.9
1988-89 14.9 25.0 0.9 16.9 -7.7 10.7 -3.2 13.3 41.2
1989-90 -17.0 -12.2 -26.0 -12.3 -23.3 -18.2 -22.1 -16.8 -9.4
1990-91 0.9 8.1 14.6 21.6 5.4 9.0 4.9 9.6 8.6
1991-92 18.1 26.4 20.4 23.9 33.1 41.2 29.1 37.4 38.3
1992-93 21.2 33.6 4.1 7.0 20.1 29.5 19.5 28.9 20.8
1993-94 9.4 26.2 22.6 35.3 22.4 29.9 19.8 29.5 76.6

SEASONALLY ADJUSTED UNLESS FOOTNOTED

1993-94
July 7,774 612 1,815 171 33,015 2,811 42,604 3,594 159
August 7,447 606 1,812 166 31,421 2,761 40,680 3,534 177
Seotember 7,735 632 1,905 176 32,073 2,812 41,713 3,620 199
October 7,940 622 1,781 157 33,690 3.039 43,411 3,818 183
November 7,551 607 1,959 174 32,884 2,919 42,394 3,699 227
December 8,788 716 2.271 210 36,794 3,207 47,853 4,133 254
January 8,269 689 2.262 208 34,805 3,034 45,336 3.931 187
February 8,607 701 2,492 237 37,664 3,335 48,763 4,274 253
March 8.134 702 2,237 219 37,057 3.316 47,428 4.237 345
April 9,381 786 2.384 224 38,254 3,395 50,019 4,406 270
May 8,965 775 2,400 229 37,278 3,342 48,643 4,346 323
June 8,665 725 2,167 216 34,835 3,170 45,667 4,111 322

1994-95
1994-9 n nc 770 won 499 35 281 . 1Cw AC 3A A 131 3f0

August 7,459 654 1,874 199 28,932 2,689 38,265 3,542 292
September 8,449 741 2,242 232 31,593 2,880 42,284 3,853 270

PERCENTAGE CHANGE FROM PREVIOUS MONTH

1993-94
March -5.5 0.2 -10.2 -7.6 -1.6 -0.6 -2.7 -0.8 36.1
April 15.3 12.0 6.6 2.2 3.2 2.4 5.5 4.0 -21.7
M y -4.4 -1.4 0.7 2.1 -2.6 -1.6 -2.8 -1.3 19.7
June -3.3 -6.5 -9.7 -5.7 -8.6 -5.2 -6.1 -5.4 -0.

1994-95
July 4.5 6.1 -5.0 -7.9 1.3 -0.2 1.6 0.5 -4.1

August -17.6 -15.0 -8.9 0.3 -18.0 -15.0 -17.5 -14.2 -5.7
September 13.3 13.4 19.6 16.3 9.2 7.1 10.5 8.8 -7.4

(a) : Seasonaly adjusted data not avalable. Orignal data provided. Source: Housing Finance for Owner Occupadon, Australia (5609.0).
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Change from same month of previous year
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Source: Financial Surveys Section, ABS

TABLE 10.3. PERSONAL FINANCE COMMITMENTS

Commitments under fixed loan facilities for - Commitments under
revolving credit facilities

Purchase of New Credit limits at
Debt and end of period

Motor cars and station wagons House- Unsec- consoli- increased
hold ured dation aedit
and owner- and limits

personal occupied refin- during
goods housing ancing Other Total period Total Used

Period Number $ m Number $ m $ m $ m $ m $ m $ m $ m $ m $ m

ANNUAL

1989-90 113,263 1,802 489,757 4.025 446 536 2,140 4.812 13,762 8,548 26,865 12,214
1990-91 105,104 1,597 415,004 3,421 426 478 2.615 4.086 12,623 7,620 28,095 13.172
1991-92 98,151 1,515 378,060 3,259 454 455 3,234 3,794 12,712 6,887 32,252 13,846
1992-93 100,433 1,635 386,944 3,557 494 490 3.202 4,037 13,416 7.305 33,939 14,068
1993-94 109,588 2,045 436.609 4,471 533 531 4,656 4,329 16,564 8,897 37,792 16,061

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1989-90 5.0 10.6 2.3 8.1 -7.7 -12.9 5.8 -17.6 -3.8 5.4 9.7 11.6
1990-91 -7.2 -11.4 -15.3 -15.0 -4.6 -10.8 22.2 -15.1 -8.3 -10.9 4.6 7.8
1991-92 -6.6 -5.2 -8.9 -4.7 6.6 -4.9 23.7 -7.1 0.7 -9.6 14.8 5.1
1992-93 2.3 7.9 2.3 9.1 8.8 7.7 -1.0 6.4 5.5 6.1 5.2 1.6
1993-94 9.1 25.0 12.8 25.7 8.0 8.4 45.4 7.2 23.5 21.8 11.4 14.2

ORIGINAL

1993-94
July 8,321 144 33,779 326 41 43 258 318 1,130 610 34,043 13,635
August 9,126 161 34,987 348 41 44 286 308 1,189 732 34.266 13,374
September 8,137 142 37,517 370 44 43 337 333 1,270 822 34,841 13,448
October 7,803 139 34,614 339 45 46 302 294 1,164 733 34,756 13,524
November 8,797 161 35,854 361 44 49 322 307 1,245 732 34,831 13,538
December 9,668 185 36,047 366 49 47 438 370 1,455 739 34,992 13,855
January 8.996 168 34.488 361 41 37 318 307 1,231 894 35,163 14,064
February 9.109 170 37.223 388 42 45 408 374 1,427 702 35,177 13.944
March 10,354 206 42,975 452 51 54 530 475 1,767 759 34,821 13,890
April 8.077 157 32.967 345 44 40 415 352 1,353 649 35,011 13,985
May 10,022 196 37.593 401 45 44 453 398 1,536 781 37.578 15,931
June 11.178 216 38.565 415 47 41 588 492 1,798 743 37,792 16.061

1994-95
July 10,157 204 36,740 395 43 43 468 371 1,525 797 36,895 14,960
August 10,786 215 41,086 441 45 44 423 390 1,557 743 36,719 14,958
September 10,382 208 37,940 405 44 47 350 364 1,417 680 38,753 14,827

PERCENTAGE CHANGE FROM PREVIOUS MONTH

1993-94
March 13.7 20.8 15.5 16.2 22.0 20.3 30.0 26.9 23.8 8.2 -1.0 -0.4
April -22.0 -23.8 -23.3 -23.6 -13.1 -26.1 -21.7 -25.9 -23.4 -14.5 0.5 0.7

May 24.1 25.0 14.0 16.2 2.4 10.0 9.0 13.0 13.6 20.3 7.3 13.9
June 11.5 10.0 2.6 3.4 3.8 -7.0 30.0 23.5 17.0 -4.8 0.6 0.8

1994-95
July -9.1 -5.3 -4.7 -4.6 -7.8 5.7 -20.4 -24.5 -15.2 7.2 -2.4 -6.9
August 6.2 5.4 11.8 11.7 3.5 2.1 -9.8 5.0 2.1 -6.7 -0.5 0.0
September -3.7 -3.5 -7.7 -8.1 -2.0 6.9 -17.2 -6.7 -9.0 -8.6 0.1 -0.9

Source: nancal Surveys Secion, ABS.
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Change from same month of previous year
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TABLE 10.4. COMMERCIAL AND LEASE FINANCE COMMITMENTS

Commercial Lease

Fixed RevoMng
loan credit Motor

Period facilities faclities Total vehicles Other Total

ANNUAL ($ MILLION)

1989-90 37,508 57,365 94,873 3,876 4,341 8,217
1990-91 34,986 52,308 87.294 2,773 2,436 5,209
1991-92 31,629 45,016 76,645 2,601 1,876 4.477
1992-93 36,601 50,366 86,967 2,955 1,959 4.914
1993-94 46,508 48,557 95,064 3,491 2.355 5,846

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1989-90 -19.5 -16.3 -17.6 -15.0 2.3 -6.6
1990-91 -6.7 -8.8 -8.0 -28.5 -43.9 -36.6
1991-92 -9.6 -13.9 -12.2 -6.2 -23.0 -14.1
1992-93 15.7 11.9 13.5 13.6 4.4 9.8
1993-94 27.1 -3.6 9.3. 18.2 20.2 19.0

ORIGINAL ($ MILLION)

1993-94
July 3,620 3.371 6,991 298 173 471
August 3,038 3,700 6,738 287 149 436
September 3,496 4,270 7,766 236 182 419
October 3,031 3,921 6,952 224 235 458
November 4,275 4,595 8,870 264 170 434
December 4,414 4,252 8,667 303 231 534
January 2,724 3,507 6,231 191 112 303
February 3,316 2,953 6,270 246 158 403
March 4,830 4,655 9,485 339 195 534
Apil 3,504 3,565 7,068 303 169 472

May 4,124 4,031 8,155 354 217 571
June 6,136 5,735 11,871 445 366 812

1994-95
July 4,368 3.579 7,947 350 249 599
August 4,499 4,574 9,073 309 180 489
September 3.948 4,267 8,214 312 228 540

PERCENTAGE CHANGE FROM PREVIOUS MONTH

1993-94
March 45.6 57.6 51.3 38.0 23.5 32.3
April -27.5 -23.4 -25.5 -10.6 -13.3 -11.6
may i7.7 i3. i 15.4 16.8 28.6 21.0
June 48.8 42.3 45.6 25.7 69.0 42.2

1994-95
July -28.8 -37.6 -33.1 -21.3 -32.1 -26.2
August 3.0 27.8 14.2 -11.9 -27.5 -18.4
September -12.2 -6.7 -9.5 1.1 26.7 10.6

Source: Rnancal Surveys Sedon, ABS.
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TABLE 10.5. KEY INTEREST RATES (a)

Private Commonwealth government securibles
Authorised Fixed Business Indicator (e) Treasury Bonds

dealers: bank Housing
weighted 90-day deposits: Unofficial small, for
average bank $5,000 to market medium owner 13 week

rate bills $100,000; rate Large sized occupation Treasury
Period (b) (c) 12 months (d) business business () notes 2 year 5 year 10 year

ORIGINAL (PER CENT)

1985-86 13.20 14.80 13.50 15.40 17.25 19.50 15.50 12.38 12.80 12.80 12.95
1986-87 12.79 13.35 12.75 13.15 16.25 20.50 15.50 12.23 13.00 13.10 12.80
1987-88 11.79 13.15 11.75 13.00 15.00 18.50 13.50 11.31 11.70 11.95 11.95
1988-89 16.95 18.30 15.50 17.65 20.25 19.75 17.00 17.17 15.40 14.20 13.50
1989-90 14.98 15.10 14.25 15.05 18.75 19.25 16.50 14.75 14.05 13.80 13.40
1990-91 10.39 10.50 10.00 10.55 14.25 14.50 13.00 10.10 10.55 11.05 11.15
1991-92 6.41 6.40 6.00 6.55 10.75 11.25 10.50 6.17 6.35 7.85 8.90
1992-93 5.21 5.25 5.20 5.25 9.50 9.90 9.50 5.08 5.45 6.85 7.35
1993-94 4.69 5.45 5.55 4.75 9.00 9.50 8.75 5.40 8.05 9.05 9.65

1993-94
August 4.72 4.75 4.70 4.80 9.00 9.50 9.50 4.65 5.20 6.15 6.65
September 4.68 4.85 4.70 4.70 9.00 9.50 8.75 4.76 5.55 6.35 6.85
October 4.69 4.80 4.70 4.70 9.00 9.50 8.75 4.65 5.15 6.00 6.50
November 4.71 4.80 4.80 4.75 9.00 9.50 8.75 4.70 5.40 6.35 6.80
December 4.73 4.85 4.80 4.80 9.00 9.50 8.75 4.74 5.35 6.15 6.70
January 4.70 4.80 4.80 4.75 9.00 9.50 8.75 4.67 5.10 6.05 6.35
February 4.71 4.80 4.80 4.75 9.00 9.50 8.75 4.71 5.80 6.70 7.05
March 4.73 4.95 4.85 4.80 9.00 9.50 8.75 4.73 6.35 7.55 7.95

Arl4.68 4.85 5.25 4.75 9.00 9.50 8.75 4.71 6.50 7.95 8.45
ay4.67 4.85 5.25 4.75 9.00 9.50 8.75 4.78 6.95 8.15 8.80June 4.69 5.45 5.55 4.75 9.00 9.50 8.75 5.40 8.05 9.05 9.65

1994-95
July 4.65 5.40 6.50 4.75 9.00 9.50 8.75 5.46 7.85 8.95 9.55
August 5.00 5.70 6.75 5.15 9.00 9.50 8.75 5.63 7.75 8.80 9.35
September 5.44 6.10 7.00 5.50 9.75 10.00 9.50 6.00 8.80 9.75 10.35
October 5.52 6.55 7.50 5.95 9.75 10.00 9.50 6.69 9.05 10.05 10.50

(a) :.Afl data are enrdofperiod unless otherwise specified. (b) :0Oficialtcash rate.0Data are the weighed average orates padon aldaofthe fouror We weeksendng
the last Wednesday ot the mnith, annuals are from the tast month of the year. (c) : Data are an average of the assessed daily market yiels for the week ended the last
Wednesdlay of the month. (d) :The 11am call rate. Data are the average of daily figures. (e) : Indctor rates on variable rate business loans (re. overdrafts and fully
drawn tbans). (1) Standard variabte rate loans of large bank housing tenders. Source: Reserve Bank of Australia Bulletin (RBA).
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TABLE 10.6. EXCHANGE RATES (a)
United United New Special Trade
States Kingdom German Japanese Zealand Drawing weighted

Period dollar pound mark yen dollar Rights index (b)

ORIGINAL PER ($A)

1985-86 0.6772 0.4414 1.4848 110.96 1.2301 0.57813 56.3
1986-87 0.7203 0.4494 1.3187 105.79 1.2141 0.56342 56.6
1987-88 0.7940 0.4612 1.4407 105.17 1.1763 0.60590 59.8
1988-9 0.7553 0.4882 1.4804 108.79 1.3159 0.60507 59.4
1989-90 0.7890 0.4536 1.3180 120.41 1.3.439 0.59672 61.6
1990-91 0.7681 0.4712 1.3818 106.19 1.3303 0.58245 59.7
1991-92 0.7488 0.3945 1.1438 94.05 1.3752 0.52131 55.2
1992-93 0.6722 0.4453 1.1366 71.54 1.2478 0.48183 49.5
1993-94 0.7291 0.4721 1.1591 72.20 1.2258 0.50264 53.0

1993-94
August 0.6708 0.4494 1.1214 69.93 1.2137 0.47693 49.3
September 0.6453 0.4271 1.0458 67.85 1.1739 0.45461 47.3
October 0.6661 0.4476 1.1134 72.17 1.2026 0.47886 49.4
November 0.6586 0.4423 1.1246 71.77 1.2076 0.47630 49.1
December 0.6771 0.4575 1.1748 75.80 1.2095 0.49212 50.8
January 0.7112 0.4757 1.2422 78.11 1.2499 0.51455 54.0
February 0.7178 0.4825 1.2259 74.67 1.2440 0.51430 53.6
March 0.7008 0.4728 1.1729 72.04 1.2445 0.49715 52.1

nl0.7124 0.4707 1.1846 72.20 1.2353 0.50345 52.6
ay0.7361 0.4879 1.2111 76.85 1.2396 0.52013 54.6

June 0.7291 0.4721 1.1591 72.20 1.2258 0.50264 53.0

1994-95
July 0.7393 0.4844 1.1770 73.88 1.2279 0.50782 53.9
August 0.7425 0.4837 1.1696 73.82 1.2338 0.51218 53.9
September 0.7393 0.4680 1.1447 72.88 1.2264 0.50420 53.4
October 0.7422 0.4575 1.1212 72.25 1.2037 0.49705 53.1

PERCENTAGE CHANGE FROM PREVIOUS MONTH

1993-94
n11.7 -0.4 1.0 0.2 -0.7 1.3 0.9

ay3.3 3.7 2.2 6.4 0.4 3.3 3.8
June -1.0 -3.2 -4.3 -. 0 -1.1 -3.4 -2.8

1994-95
July 1.4 2.6 1.5 2.3 0.2 1.0 1.6
August 0.4 -0.1 -0.6 0.0 0.5 0.9 -0.1
September -0.4 -3.2 -2.1 -1.3 -0.6 -1.6 -0.9
October 0.4 -2.2 -2.1 -0.9 -1.9 -1.4 -0.6

PERCENTAGE CHANGE FROM SAME MONTH OF PREVIOUS YEAR

1993-94
nl0.1 3.9 5.5 -8.7 -5.7 0.5 0.6

ay8.7 12.3 12.5 5.9 -0.9 9.8 10.5
June 8.5 6.0 2.0 0.9 -1.8 4.3 7.1

1994-95
July 8.2 5.1 -0.9 2.0 -0.9 3.5 6.5
August 10.7 7.6 4.3 5.6 1.7 7.4 9.3
September 14.6 9.6 9.5 7.4 4.5 10.9 12.9

Otbr11.4 2.2 0.7 0.1 0.1 3.8 7.6

(a) :Rates are tor the last tra&V day of the reference period. (b) :May 1970 = 100.0. Souc: Reserve Bank olAJstmala Bdlefin (RBA).
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TABLE 10.7. AUSTRALIAN STOCK MARKET INDEXES

All ordinaries All industrials All resources
Index Index Index

Period (a) High Low (a) High Low (a) High Low

ANNUAL (31 DEC 1979 = 500)

1985-86 1,210.8 1,247.0 860.2 1,936.2 2,075.4 1,236.7 661.1 684.6 567.0
1986-87 1,779.1 1,858.0 1,094.5 2,599.3 2,642.5 1,741.7 1,153.9 1,305.1 603.9
1987-88 1,585.3 2,306.2 1,151.0 2,506.0 3,407.5 1,812.3 885.2 1,464.1 615.0
1988-89 1,527.7 1,657.6 1,412.9 2,498.3 2,649.0 2,312.3 798.2 910.2 714.5
1989-90 1,508.8 1,781.8 1,434.5 2,367.9 2,823.8 2,226.0 855.3 1,001.8 793.3
1990-91 1,504.9 1,624.0 1,204.5 2,330.7 2,522.8 1,817.5 873.5 968.0 730.0
1991-92 1,652.7 1,696.3 1,502.1 2,550.0 2,650.0 2,288.7 965.7 976.4 870.6
1992-93 1,722.6 1,760.4 1,357.2 2,665.7 2,701.2 2,170.1 1,002.7 1,043.0 734.9
1993-94 2,040.2 2,340.6 1,755.3 2,984.7 3,525.9 2,692.7 1,331.1 1,442.8 1,034.1

ORIGINAL (31 DEC 1979 = 500)

1993-94
August 1,893.9 1,962.2 1,842.3 2,897.4 3,021.0 2,801.7 1,128.4 1,153.8 1,094.8
September 1,939.5 1,977.1 1,902.6 3,037.8 3,082.7 2,998.7 1,098.4 1,154.6 1,061.3
October 2,045.3 2,112.2 1,972.7 3,185.4 3,289.6 3,093.8 1,173.5 1,211.8 1,114.2
November 2,067.3 2,132.4 2,009.4 3,205.6 3,320.3 3,100.0 1,197.9 1,224.0 1,169.5
December 2,081.9 2,173.6 2,005.4 3,191.6 3,309.3 3,105.2 1,237.0 1,310.6 1,165.7
January 2,223.2 2,310.8 2,174.3 3,353.5 3,506.6 3,273.1 1,366.9 1,409.2 1,325.1
February 2,247.0 2,340.6 2,148.8 3,414.0 3,525.9 3,288.0 1,361.0 1,442.8 1,282.3
March 2,146.4 2,181.7 2,053.1 3,275.9 3,336.3 3,114.3 1,287.9 1,317.0 1,247.8

Arl2,072.5 2,114.7 2,029.6 3,156.0 3,211.6 3,106.9 1,249.4 1,282.1 1,210.2
May 2,068.7 2,132.4 1,988.1 3,106.7 3,154.0 3,052.9 1,283.2 1,362.8 1,177.6

June 2,040.2 2,097.2 1,957.4 2,984.7 3,101.4 2,849.3 1,331.1 1,364.8 1,274.3

1994-95
Juty 2,019.9 2,078.6 1,981.2 2,973.7 3,058.0 2,894.7 1,302.4 1,343.3 1,258.8
August 2.075.7 2,122.1 2,040.0 3,026.0 3,066.5 2,963.6 1,363.2 1,426.3 1,331.6
September 2,054.8 2,107.0 2,013.8 2,928.1 3,033.3 2,861.4 1,407.7 1,433.2 1,383.4
October 2,009.9 2,044.8 1,867.5 2,844.9 2,881.8 2,799.8 1,391.2 1,428.0 1,348.5

(a) : Shareprices on joittrading floors. Mnthy fiue are averaeomal fige or the monthr. Annua Idex istfrom the lst month ofthe yer. The annualhigh (ow) i
the highest (lowest) of the year. Source: Month y Index Anraysis - Australian Stoc* Exchange.
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TABLE 10.8. CREDIT MARKET SUMMARY ($ BILLION)

1992-93 1993-94

1992-93 1993-94 Sept. Dec. Mar. June Sept. Dec. Mar June

Amounts outstanding at end of period

Total debt and equity outstandings of the 858.5 931.1 606.9 826.6 842.3 858.5 906.1 937.3 931.9 931.1
non-financial domestic sectors

of which:

Commonwealth Public Trading Enterprises 15.7 12.9 15.9 15.7 15.1 15.7 14.7 13.8 14.0 12.9
State and Local Public Trading Enterprises 11.6 4.7 15.0 15.0 13.1 11.6 7.1 5.9 5.8 4.7
Private Corporate Trading Enterprises 449.5 492.3 422.1 428.6 441.3 449.5 483.2 503.0 494.1 492.3
Commonwealth Government 84.4 90.4 68.5 75.8 81.0 84.4 88.9 94.3 91.6 90.4
State and Local Government 94.2 100.4 90.2 92.6 93.0 94.2 104.0 106.0 106.2 100.4
Households and Unincorporated Businesses 203.2 230.3 197.3 198.9 198.7 203.2 208.3 214.3 220.1 230.3

Net transactions during period

Total funds raised on conventional credit 32.5 58.3 14.8 9.6 3.5 4.6 14.1 14.6 15.8 13.7
markets by non-financial domestic sectors

of which:

Commonwealth Public Trading Enterprises -0.6 -2.0 0.0 -0.3 -0.7 0.4 -1.4 -0.7 0.6 -0.5

State and Local Public Trading Enterprises -2.7 -2.9 -0.2 0.0 -0.9 -1.7 -1.5 -0.7 0.0 -0.7

Private Corporate Trading Enterprises 1.1 11.0 2.1 -0.6 0.0 -0.4 2.4 0.3 4.2 4.1
Loans and placements -8.3 -4.8 -2.1 -2.8 -1.3 -2.1 -3.5 -2.0 0.7 -0.2
Short-term debt securities -2.9 -1.2 2.0 -2.1 -1.4 -1.4 2.4 -3.2 -0.6 0.1
Long-term debt securities 3.3 -0.7 0.1 1.4 -0.3 2.1 0.0 0.7 -0.5 -0.9
Equity 9.0 17.9 2.0 3.0 3.0 1.1 3.4 4.8 4.6 5.1

Commonwealth Government 17.1 14.1 2.7 9.4 3.7 1.3 3.8 5.2 2.0 3.0
Loans end placements -0.1 0.0 -0.2 0.0 0.1 0.0 0.0 -0.2 0.0 0.0
Short-term debt securities 1.3 0.6 0.2 5.1 -3.5 -0.5 -2.4 0.8 1.8 0.3
Long-term debt securities 15.9 13.5 2.6 4.4 7.0 1.9 6.2 4.5 0.0 2.7

State and Local Government 8.2 11.9 6.7 2.4 -1.4 0.6 5.6 4.5 3.2 -1.4
Loans and placements 1.7 1.0 0.9 1.1 1.0 -1.4 1.7 -0.3 -0.1 0.1
Short-term debt securities 3.5 -0.5 3.3 0.7 -1.8 1.2 4.5 0.2 -1.1 -4.2
Long-term debt securities 3.1 11.4 2.4 0.5 -0.5 0.7 -0.5 4.7 4.4 2.8

Households and Unincorporated Businesses 9.4 26.2 3.5 -1.3 2.8 4.4 5.1 6.0 5.9 9.2
Loans and placements 9.4 25.8 3.3 -1.3 2.6 4.4 5.1 6.0 5.8 9.0
Short-term debt securities 0.0 0.3 0.2 0.0 -0.2 0.0 0.0 0.0 0.1 0.2

Source: Australian NatbnalAczount: FinancialAccoun (5232.0).
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TABLE 11.1. STATE SUMMARY

Latest New Australian
Obser- South South Western Northern Capital
vation Frequency Wales Victoria Queensland Australia Australia Tasmania Territory Territory Australia

SELECTED INDICATORS

Labour force Oct94 monthly 61.9 63.0 64.1 62.2 65.9 59.3 71.3 73.3 63.1
participation rate (%)

(trend)
Unemployment rate (%) Oct94 monthly 9.0 10.2 9.1 10.4 8.0 10.6 7.9 7.6 9.3

(trend)
Average weely total May94 quarterly 549.20 534.50 511.10 504.80 507.70 499.30 561.70 602.50 531.80

earnings ($) (origInal)

SELECTED INDICATORS PER HEAD OF POPULATION (a)

Gross State Product Jun94 quarterly 6.2 6.3 5.6 5.5 7.0 5.0 6.6 7.5 6.1
(Income based)
$'000) (seasonally

Retail turnover (S) Sep94 quarterly 1353.4 1282.9 1316.7 1192.8 1403.4 1196.3 1526.9 1522.5 1324.1
(1989-90 prices)
(seasonally adjusted)

Retail turnover ($) Sep 94 monthly 512.0 484.3 498.3 460.4 532.4 462.7 593.7 568.8 500.8
(trend)

Private new capital Jun 94 quarterly 381.9 343.8 346.7 205.0 889.9 154.6 na na 411.8
expenditure ($) (b)

(seasonally adjusted)
Registrations of new Sep94 monthly 3.049 2.534 2.908 2.303 3.074 2.615 3.150 3.007 2.824

motor vehicles (no.
per'000 population)
(trend)

Res.buildingepprovals Sep94 monthly 0.882 0.614 1.491 0.705 1.284 0.646 1.060 0.862 0.948
(no. per '000
population) (trend)

Res. building approvals Sep94 monthly 94.4 56.8 135.4 53.3 107.8 51.9 148.1 85.9 89.4
($) (original)

Housing finance Aug94 monthly 206.0 178.9 231.3 169.2 297.2 126.0 188.5 314.4 208.8
commitments ($)
(original)

PERCENTAGE CHANGE FROM PREVIOUS PERIOD

Gross State Product Jun 94 quarterly 1.2 1.3 1.7 0.9 0.9 1.9 2.5 -2.7 1.2
(income based)
(seasonally adjusted)

Retail turnover Sep94 quarterly 2.4 3.4 2.6 4.1 2.6 1.0 5.4 2.2 3.2
(1989-90 prices)
(seasonally adjusted)

Retail turnover (trend) Sep 94 monthly 0.4 0.7 0.7 1.1 0.7 0.3 1.1 0.4 0.6
Private new capital Jun94 quarterly 15.8 2.7 -4.5 -22.0 19.4 23.7 na na 12.4

expenditure (b)
(seasonally adjusted)

Registrations of new Sep94 monthly 1.0 -0.6 -3.5 0.1 -0.1 1.6 -0.9 -2.0 -0.5
motor vehicles (trend)

Res. building approvals Sep94 monthly 2.4 -52.1 -0.6 2.0 -0.6 -1.0 11.0 -0.4 1.3
- number (trend)

Res.buldingapprovals Sep94 monthly -16.7 -7.1 -10.2 -1.8 3.1 5.6 -56.7 -1.9 -11.7
- value (original)

Consumer price index Sep94 quarterly 1.0 0.2 1.0 1.0 0.9 0.6 0.6 0.7 0.8
(original)

Labour force Oct94 monthly 0.1 0.0 0.1 0.1 0.0 -0.1 0.8 0.0 0.1
participation rate

(perce) ntage points)

Unemployment rate Oct94 monthly -0.1 -0.1 0.0 -0.1 0.1 0.0 0.1 0.2 -0.1
percentage points)

(trend)O~,ve Average #M.1 \1n.. DA22 0. 0.....- W ..-....-... * w..' N . .. v.. .V -. VJ -1V L.C UL U.,
earnings (original)

Housing finance Sep94 monthly -7.4 -8.7 -. 5 -10.0 -. 0 -3.7 -. 9 3.7 -7.2
commitments

(original)

(a) : The latest quarterly estimate of Australan resident popration is shown in Table 112. This estimate has been used ID calulate ratios for subsequent periods.
(b) : Private new capital expendire data are not available for the Australian Capital Tenitory or the Northern Tenitory, and are indlded i te Australian total.
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TABLE 11.2. ESTIMATED RESIDENT POPULATION AT END OF PERIOD

Australian
New Capital

South South Westem Northemrn Territory Australia
Period Wales Victoria Ovueensland Australia Australia Tasmania Territory (a) (b)

ANNUAL ('000)

1984-85 5,464.5 4,120.1 2,571.2 1,371.2 1,418.6 442.8 148.5 251.4 15,788.3
1985-86 5,531.5 4,160.9 2,624.6 1,382.6 1,459.0 446.5 154.4 258.9 16,018.3
1986-87 5,616.7 4,210.1 2,675.1 1,392.8 1,496.2 449.2 158.2 265.5 16,263.9
1987-88 5,707.3 4,262.6 2,739.9 1,404.9 1,535.2 451.1 159.0 272.1 16,532.2
1988-89 5,776.3 4,320.2 2,827.6 1,419.0 1,578.4 455.3 161.2 276.4 16,814.4
1989-90 5,834.0 4,378.6 2,899.3 1,432.1 1,613.0 462.2 163.7 282.2 17,065.1
1990-91 5,898.7 4,420.4 2,961.0 1,446.3 1,636.1 466.8 165.5 289.3 17,284.0
1991-92 5,958.7 4,451.0 3,032.8 1,457.6 1,657.4 469.7 167.4 294.5 17,489.1
1992-93 5,997.7 4,464.5 3,116.2 1,462.9 1,676.4 471.4 169.3 299.0 17,657.4

QUARTERLY ('000) - ORIGINAL

1991-92
March 5,947.1 4,445.8 3,017.6 1,455.8 1,653.4 469.2 167.2 293.2 17,449.3
June 5,958.7 4,451.0 3,032.8 1,457.6 1,657.4 469.7 167.4 294.5 17,489.1

1992-93
September 5,971.7 4,455.8 3,053.3 1,458.9 1,663.2 470.1 167.6 295.6 17,536.1
December 5,978.6 4,459.3 3,071.7 1,460.4 1,666.6 470.8 168.6 295.9 17,571.9
March 5,992.1 4,464.7 3,099.0 1,461.4 1,672.1 471.3 169.2 298.6 17,628.4
June 5,997.7 4,464.5 3,116.2 1,462.9 1,676.4 471.4 169.3 299.0 17,657.4

1993-94
September 6.012.6 4,466.6 3,138.3 1,465.1 1,682.2 471.9 170.2 299.2 17,708.8
December 6,023.5 4,468.3 3,155.4 1.466.5 1,687.3 472.1 170.5 299.4 17,745.8
March 6,041.3 4,473.6 3,178.1 1,468.6 1,695.7 472.2 170.8 300.3 17,803.3

(a) : Excludes Jervis Bay Territory from September quarter 1993. (b) : Includes Cocos (Keeling) Islands, Christmas Island and Jervis Bay Tenitory from September quarter
1993. Source: Australian Demographic Statistics (3101.0).
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COMPARISONS

TABLE 11.3. GROSS STATE PRODUCT - INCOME BASED

New Australian
South South Western Northern Capital

Period Wales Victoria Queensland Australia Australia Tasrania Territory Territory Australia

ANNUAL ($ MILLION)

1988-7 91,591 74,738 37,995 20.609 25,393 6,100 2,948 5,131 264,503
1987-88 104,190 84,629 42,352 22,661 29,454 6,693 3,200 5,815 298,994
1988-9 119,125 93,653 50,098 25,511 33,853 7,542 3,405 6,618 339,805
1989-90 129,033 101,101 55,804 27,875 37,276 8,047 4,016 7,134 370,286
1990-91 132.157 102.208 57.401 28,288 38,904 8.212 4,438 7,647 379,253
1991-92 135.558 101.383 60,572 28,639 40,096 8,625 4,238 8,236 387,325
1992-93 138,667 105.933 65.085 29.872 42.410 8.824 4,401 8,660 403,852
1993-94 145,960 110,450 68.929 31,858 45,692 9.116 4,389 9,172 425,566

QUARTERLY - SEASONALLY ADJUSTED ($ MILLION)

1991-92
June 34,231 25,430 15,294 7,126 10,233 2,208 1,116 2,100 97,517

1992-93
September 34,200 25,840 15,802 7,273 10,291 2.175 1,100 2,120 99,155
December 34,385 26,317 16,237 7.355 10,358 2,173 1.071 2,099 100,054
March 34,745 26,783 16,353 7.650 10,668 2,191 1,086 2,191 101,473
June 35,406 27,125 16,694 7,624 11,158 , 2,281 1,132 2,258 103,469

1993-94
September 35,497 27,167 16,692 7,905 11,039 2,217 1,136 2,252 104,221
December 36,036 27.291 17,112 7,728 10,929 2,249 1,036 2,227 104,794
March 36,865 27,789 17,389 8.045 11,784 2,306 1,100 2,331 107,450
June 37,295 28,148 17,688 8.117 11,889 2,350 1.128 2,267 108,702

SEASONALLY ADJUSTED - PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1992-93
June 1.9 1.4 2.1 -0.3 4.6 4.1 4.2 3.1 2.0

1993-94
September 0.3 0.2 0.0 3.7 -1.0 -2.8 0.4 -0.3 0.7
December 1.5 0.5 2.5 -2.2 -1.0 1.4 -8.8 -1.1 0.5
March 2.3 1.8 1.6 4.1 7.8 2.5 6.2 4.7 2.5
June 1.2 1.3 1.7 0.9 0.9 1.9 2.5 -2.7 1.2

Source: Australian NationalAccwunts: State Acmns (5242.0).

TABLE 11.4. STATE FINAL DEMAND AT AVERAGE 1989-90 PRICES

New Australian
South South Western Northern Capital

Period Wales Victoria Queensland Australia Australia Tasmania Territory Territory Australia

ANNUAL ($ MILLION)

1986-87 114,562 84,902 48,983 24.719 30,462 7,855 3.640 8,644 323,767
1987-88 119,597 87,456 52,386 25,788 32,409 8,025 3,507 9,160 338,328
1988-89 126,440 92,781 55.382 26.772 34,709 8,628 3,687 9,092 357.491
1989-90 131,065 94.339 57,983 27,666 35.551 8.685 3,652 9,991 368,932
1990-91 130,801 90,145 57,871 28,185 33.858 8,596 3,856 10,523 363.835
1991-92 130,581 90.140 59,681 28,072 34,361 8.697 3,840 11,170 366,542
1992-93 131,678 91,862 62,522 27,858 36,714 8,869 3,890 11.639 375,032
1993-94 134,201 94,796 64,325 28,421 38,707 9,001 4,063 11,685 385,199

QUARTERLY - SEASONALLY ADJUSTED ($ MILLION)

1991-92
June 32,722 22,819 15,117 7,048 8,680 2.208 939 2.839 92,407

1992-93
September 32,970 22,457 15.526 6.978 8,883 2,212 993 2.791 92.778
December 32.791 23,275 15.514 6,986 9,220 2.280 998 2,891 93.988
March 32,803 22.967 15,755 6.958 9,308 2,167 939 2.892 93.661
June 33,172 23,171 15.784 6,953 9,335 2,203 967 3,032 94,584

1993-94
September 32,532 23,162 15,887 7,071 9,316 2,367 997 2.813 94,034
December 33.186 23.551 15.740 7,038 9,654 2,229 1,015 2,953 95.337
March 34,195 24.164 16.174 7.134 9,710 2.222 1,052 2,965 97.573
June 34,434 24.005 16,570 7.200 10,074 2,212 1,006 2,966 98,409

SEASONALLY ADJUSTED - PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1992-93
June 1.1 0.9 0.2 -0.1 0.3 1.7 3.0 4.8 1.0

1993-94
September -1.9 0.0 0.7 1.7 -0.2 7.4 3.1 -7.2 -0.6
December 2.0 1.7 -0.9 -0.5 3.6 -5.8 1.8 5.0 1.4
March 3.0 2.6 2.8 1.4 0.6 -0.3 3.6 0.4 2.3
June 0.7 -0.7 2.4 0.9 3.7 -0.5 -4.4 0.0 0.9

Source: Austalian NatialAccounts: State Accounts (5242.0).
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TABLE 11.5. TURNOVER OF RETAIL ESTABLISHMENTS

New Northem Australian
South South Western Terrnitory Capital

Period Wales Victoria Queensland Australia Australia Tasmania (a) Territory Australia

ANNUAL- AVERAGE 1989-90 PRICES ($ MILLION)

1985-86 28,050.7 22,568.1 12,726.5 7,146.5 7,401.5 2.044.3 832.5 1,469.1 82.239.2
1986-87 27,931.8 22,655.0 12,516.4 6,828.2 7,386.0 2,001.9 783.3 1,484.5 81,587.1
1987-88 28,614.0 22,692.3 13,097.5 6,783.6 7,479.7 2,038.6 830.9 1,519.5 83,056.3
1988-89 29,460.2 22,424.2 14,011.4 6,777.0 7,426.8 2,059.7 800.6 1,447.0 84,406.9
1989-90 30,876.6 22,202.2 14,545.7 6,829.4 7,745.0 2,136.7 842.9 1,481.2 86,659.7
1990-91 30,827.9 20,846.3 14,504.3 6,913.4 7,641.7 2.187.9 884.0 1,551.7 85,357.2
1991-92 31,650.5 20,898.4 15,040.4 6,850.9 8,024.4 2,226.4 914.6 1,683.6 87,289.2
1992-93 31,137.4 21,229.0 15,647.4 6,568.5 8,569.9 2,264.4 977.0 1,755.1 88,148.7
1993-94 31,447.5 21,762.2 16,078.7 6,789.9 9,212.9 2,251.4 984.5 1,813.9 90,341.0

QUARTERLY - SEASONALLY ADJUSTED - AVERAGE 1989-90 PRICES ($ MILLION)

1992-93
September 7,877.0 5,246.4 3,883.3 1,649.5 2,070.5 567.5 238.2 424.9 21,981.0
December 7,771.0 5,269.1 3,928.6 1,636.5 2,137.2 570.3 243.5 439.5 21,991.4
March 7,732.1 5,301.6 3,915.7 1,635.2 2,152.3 567.5 249.3 441.0 21,956.5
June 7,752.5 5,434.4 3,910.2 1,649.5 2,216.8 561.8 246.9 450.1 22,201.0

1993-94
September 7,567.4 5,397.6 3,899.1 1,668.8 2,262.1 552.9 240.6 440.2 22,070.4
December 7,832.0 5,372.8 4,034.2 1,704.6 2,265.1 569.4 247.2 457.0 22,491.0
March 8,061.8 5,440.8 4,038.7 1,723.1 2,363.8 569.4 248.7 465.8 22,874.1
June 7,982.9 5,551.8 4,080.2 1,682.6 2,319.9 559.2 247.5 447.3 22,831.5

1994-95
September 8,176.3 5,739.1 4,184.6 1,751.8 2,379.7 564.9 260.8 457.2 23,572.5

MONTHLY - TREND ($ MILLION)

1993-94
July 2,814.4 1,999.8 1,437.8 625.5 832.7 207.2 90.8 163.1 8,174.9
August 2,823.0 2,002.3 1,449.7 630.1 838.4 209.6 90.9 163.4 8,204.7
September 2,841.1 1,998.3 1,464.1 634.3 842.0 211.7 91.6 164.3 8,241.1
October 2,870.6 1,994.1 1,478.6 639.1 846.8 213.8 92.6 166.2 8,292.0
November 2,907.3 1,992.9 1,491.1 644.3 853.7 215.2 93.5 168.6 8,354.3
December 2,940.9 1,996.2 1,499.9 648.4 861.3 215.7 94.2 170.9 8,418.7
January 2,964.5 2,004.3 1,504.5 650.0 867.3 215.3 94.6 172.2 8,471.8
February 2,979.6 2,017.0 1,507.3 649.0 871.1 214.8 94.7 172.3 8,509.9
March 2,992.5 2,035.3 1,511.5 647.4 872.9 214.8 94.9 171.4 8,544.7
Aril 3,006.0 2,058.6 1,519.6 647.3 874.5 215.4 95.5 170.3 8,589.0

May 3,021.4 2,083.5 1.531.1 649.7 877.0 216.0 96.5 169.4 8,647.4
June 3,039.4 2,107.1 1,544.6 654.8 882.1 216.5 97.7 169.2 8,715.4

1994-95
July 3,060.1 2,129.9 1,559.0 661.9 889.1 217.2 99.0 169.6 8,789.5
August 3,079.9 2,151.1 1,572.9 669.0 896.2 217.9 100.3 170.2 8,861.6
September 3,093.2 2,166.4 1,583.6 676.2 902.8 218.5 101.4 170.8 8,916.1

PERCENTAGE CHANGE FROM PREVIOUS MONTH

1993-94
March 0.4 0.9 0.3 -0.2 0.2 0.0 0.2 -0.5 0.4
April 0.5 1.1 0.5 0.0 0.2 0.3 0.6 -0.6 0.5
May 0.5 1.2 0.8 0.4 0.3 0.3 1.0 -0.5 0.7
June 0.6 1.1 0.9 0.8 0.6 0.2 1.2 -0.1 0.8

1994-95
July 0.7 1.1 0.9 1.1 0.8 0.3 1.3 0.2 0.9
August 0.6 1.0 0.9 1.1 0.8 0.3 1.3 0.4 0.8
September 0.4 0.7 0.7 1.1 0.7 0.3 1.1 0.4 0.6

(a) Extreme care should be exercised in using the seasonally adjusted and trend series for turnover of retail establishments for the Northern Territory. The highly erratic
nature of these data makes reliable estimation of the seasonal pattern and of the trend very difficult. Source: Retail Trade, Australia (8501.0).
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TABLE 11.6. TOTAL PRIVATE NEW CAPITAL EXPENDITURE

New
South South Western Australia

Period Wales Vitoria Queensland Australia Australia Tasmania (a)

ANNUAL ($ MILLION)

1985-86 6,283 4,870 2,770 1,298 2,856 348 19,212
1986-7 7,381 6,193 2,858 1,509 3,807 417 22,643
1987-8 8.238 6,748 3,696 1,885 4,119 472 25,766
1988-9 10,554 7,788 3,681 1,769 4,233 775 29,488
1989-90 11,058 7,851 3.992 1,787 4,317 575 30,078
1990-91 10,879 6,399 4,008 1,852 4.043 596 28,480
1991-92 8,603 5,288 3,634 1,625 4.066 438 24,244
1992-93 8,477 5,606 3,885 1,513 5,248 443 25,767
1993-94 8,199 6,581 3.960 1,361 5,719 313 27,117

QUARTERLY - SEASONALLY ADJUSTED ($ MILLION)

1991-92
June 2,031 1,310 940 357 1,052 99 5,948

1992-93
September 2,125 1,270 954 373 1,062 106 6,076
December 2,411 1,417 1,034 418 1,349 124 6,865
March 2,083 1.380 887 452 1,509 100 6,508
June 1,842 1,533 981 286 1,368 112 6,275

1993-94
September 1,952 1,675 916 384 1,242 114 6,490
December 1,940 1,846 823 304 1,710 75 6,763
March 1,993 1,498 1,154 386 1,264 59 6,523
June 2,307 1,538 1,102 301 1,509 73 7,332

PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1992-93
June -11.6 11.1 10.6 -36.6 -9.5 12.1 -3.6

1993-94
September 6.0 9.2 -. 6 34.0 -9.1 1.2 3.4
December -0.6 10.2 -10.2 -20.7 37.7 -33.9 4.2
March 2.7 -18.8 40.3 26.9 -26.1 -21.5 -3.6
June 15.7 2.7 -4.6 -21.9 19.4 23.1 12.4

(a) :Estimates for Australi Capial Terriory and Northern Territory are not available separately, but are included in the Ausrairaan total. Source: Sate Esfilates of Pwate
New Cptl E.xenditur (5646.0).
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TABLE 11.7. NEW MOTOR VEHICLE REGISTRATIONS - TOTAL

Australian
New Norther Capital

South South Western Tasmania Tenitory Territory
Period Wales Victoria Queensland Australia Australia (a) (a) (a) Australia

ANNUAL

1985-86 215.787 158,567 97.035 50,460 56,321 16,780 6.685 10,585 612,220
1986-87 164,548 128.273 70.946 38,218 43,840 11,873 4,676 8,429 468,801
1987-88 169,693 122,161 73.864 35,690 46,657 10,703 4.016 8,038 470,820
1988-89 206,572 141,494 96,665 38,738 58,249 12,915 5,293 9,297 569,221
1989-90 224,169 169,424 103,331 43,019 58,463 13,943 5,472 12,003 627,824
1990-91 198.897 126,020 99,293 41,354 47,971 12,711 4,968 10,982 542,198
1991-92 194.000 112,915 96.485 37,683 51,552 12,251 4,882 11.417 521,185
1992-93 188,645 123,890 104,402 38,471 57,119 12,608 5,811 10,559 541,505
1993-94 200,514 132,452 110,683 38,586 61,075 12,641 6,160 12,155 574,266

MONTHLY - SEASONALLY ADJUSTED

1993-94
July 14,696 10,230 8,760 3.164 4,617 1,008 528 1,008 44,011
August 17,972 11,085 10,434 3.347 5,438 1,365 429 1,082 51.153
September 13,993 9,438 7,114 2.907 4,699 823 467 1,008 40,447
October 15,201 10,698 9.324 3,009 4.608 1,117 493 1,008 45,457
November 17,506 11,242 8.971 3,214 5,195 1,249 546 889 48,813
December 16,177 10,849 8,318 3.046 5,196 855 487 927 45,854
January 16,857 11,479 9,788 3,031 4,861 1.083 421 1,242 48.762
February 18,040 11,449 9,415 3,508 5,370 1,122 528 1,056 50,487
March 15,875 11.477 7,774 3,221 5,002 900 504 1.000 45,754

l 17,602 10,831 12,451 2,990 4,678 992 621 899 51,063
ay 18.031 11,470 10.212 3,269 5,441 1,084 530 976 51,013

June 18,268 12,197 9,270 3,746 5,702 1,245 582 1.130 52,138

1994-95
July 17,815 11.354 11.534 3,514 5,140 1,207 579 887 52,028
August 18,307 11,278 8,537 3,086 4.935 1,349 442 860 48.793
September 18,255 11,082 8,591 3,385 5.224 1,050 588 902 49,058

MONTHLY - TREND

1993-94
July 15,611 10.428 9.089 3.221 4.972 1,103 507 985 45,916
August 15,603 10,418 9.022 3.169 4.977 1.098 497 996 45.781
September 15.743 10,467 8,933 3.108 4,962 1,089 488 999 45,790
October 15,984 10.627 8.810 3,080 4,965 1,080 482 1,004 46,031
November 16,259 10.855 8.741 3,090 4,986 1,067 481 1,012 48,492
December 16.531 11.062 8.854 3.116 5.012 1,045 487 1,020 47,125
January 16.809 11,226 9.102 3.147 5,043 1,023 497 1,028 47,875
February 17.063 11,339 9,454 3.193 5,080 1.010 513 1,035 48.687
March 17,290 11,412 9,850 3.248 5,128 1.021 531 1,032 49,512

17,463 11.446 10,134 3.298 5,166 1,054 548 1,014 50,122
ay 17,700 11.482 10.256 3.344 5,209 1,107 557 988 50.641

June 17,922 11.485 10,153 3,372 5.239 1,155 557 961 50,844

1994-95
July 18,106 11.457 9,899 3.385 5.242 1,193 551 940 50,772
August 18.242 11.402 9,574 3,379 5.220 1,216 543 921 50.498
September 18,421 11,334 9,241 3,382 5,213 1,235 538 903 50,268

PERCENTAGE CHANGE FROM PREVIOUS MONTH - TREND

1993-94
March 1.3 0.6 4.2 1.7 1.0 1.1 3.6 -0.3 1.7

pril 1.0 0.3 2.9 1.6 0.7 3.2 3.2 -1.7 1.2
1.4 0.3 12 1.4 0.8 5.1 1.8 -2.7 1.0

June 1.3 0.0 -1.0 0.9 0.6 4.3 -0.1 -2.6 0.4
1994-95

July 1.0 -0.2 -2.5 0.4 0.0 3.2 -1.1 -2.1 -0.1
August 0.8 -0.5 -3.3 -0.2 -0.4 2.0 -1.3 -2.0 -0.5
September 1.0 -0.6 -3.5 0.1 -0.1 1.5 -0.9 -2.0 -0.5

(a) : Extreme care should be exerdsed in using tie seasonally adusled series for the number at new motor vehicte registratns in Tasmania, tie Northern Territry and the
Australian Capital Temitory. The highly erratic nature of these data makes reiable estimation of the seasonal patter very dticul. Saure: Registratis d New Motor
Vehcles, Ausralia, Prefhnnary (930t.0) and Mob Vehile Regisbtkns, Australia (9303.0).

STATE
COMPARISONS
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TABLE 11.8. BUILDING APPROVALS, NUMBER AND VALUE

Australian
New Northern Capital

South South Western Terniory Terrtory
Period Wales Victoria Queensland Australia Australia Tasrania (a) (a) Australia

NUMBER OF DWELLING UNIT APPROVALS
ANNUAL

1988-89 52.101 40,611 47,116 11,162 27,597 3,914 1,079 2,778 186,358
1989-90 40,235 30,060 34,146 11,646 17.173 3,519 886 2.351 140,016
1990-91 37,868 23,251 32,514 11,407 14,446 3,483 927 2,150 126.046
1991-92 43,336 26,013 41,871 11,258 18,577 3,903 1,459 3,784 150,201
1992-93 48,497 29,571 47,785 12,312 22,479 4,094 1,480 4,339 170,557
1993-94 49,910 31,750 54,927 11,759 26,581 4,147 1,571 4,060 184,705

MONTHLY - TREND

1993-94
July 3,935 2,472 4,506 1,020 1,998 360 170 330 14,626
August 3,915 2,519 4.507 1,008 2,075 360 159 322 14,741
Setember 3,907 2,567 4,499 991 2,144 358 141 313 14,902
October 3,898 2,613 4,498 968 2,199 360 123 306 15,068
November 3,883 2,649 4,485 946 2,230 359 112 303 15,167
December 3,879 2,678 4,463 932 2,242 357 111 302 15,209
January 3,933 2,699 4,472 931 2,251 352 120 302 15,287
February 4,025 2,707 4,515 943 2,261 346 129 299 15.380
March 4,165 2,708 4,583 951 2,271 338 132 291 15,488
Apl 4,365 2,708 4,660 958 2,274 329 131 278 15.650

May 4,597 2,707 4,721 969 2,268 322 129 268 15.871
June 4,824 2,712 4,760 982 2,248 317 133 263 16,136

1994-95
July
August
September

5,029 2,724 4,771 997 2,219
5,200 2,733 4,769 1,016 2,191
5,326 2,748 4,740 1.036 2,177

260 16,405
260 16,660
259 16,870

PERCENTAGE CHANGE FROM PREVIOUS MONTH - TREND

1993-94
March 3.5 0.0 1.5 0.9 0.4 -2.4 2.6 -2.9 0.7
Aprl ~ 4.8 0.0 1.7 0.7 0.1 -2.6 -0.7 -4.4 1.0

5.3 0.0 1.3 1.1 -0.3 -2.1 -1.5 -3.6 1.4
June 4.9 0.2 0.8 1.4 -0.9 -1.6 3.3 -1.9 1.7

1994-95
July 4.2 0.4 0.2 1.6 -1.3 -1.4 9.4 -1.0 1.7
August 3.4 0.3 0.0 1.9 -1.3 -1.5 11.8 -0.2 1.6
September 2.4 0.5 -0.6 2.0 -0.6 -0.9 10.9 -0.2 1.3

VALUE OF NEW DWELLING UNIT APPROVALS
ANNUAL (S MILLION)

1988-89 4,058.5 3,124.8 3,337.7 690.3 1,715.5 235.8 73.0 228.4 13,464.0
1989-90 3,442.8 2,525.6 2,740.9 732.6 1,190.2 237.4 76.6 212.5 11,158.7
1990-91 3,407.7 1,936.7 2,591.1 755.1 1,034.4 242.3 78.5 207.6 10,253.3
1991-92 3,890.2 2,170.9 3,245.7 755.6 1,217.9 260.3 130.2 335.1 12,005.9
1992-93 4,632.2 2,494.1 3,829.6 840.9 1,519.4 275.3 127.2 402.7 14,121.4
1993-94 4,643.1 2,817.7 4,591.0 838.9 1,964.7 302.0 155.5 372.5 15,685.3

MONTHLY - ORIGINAL (S MILLION)

1993-94
July 418.2 229.5 377.8 83.5 144.7 23.7 11.7 37.1 1,326.2
August 345.4 220.5 374.2 85.9 149.8 27.0 12.8 40.6 1,256.1
September 403.7 242.9 400.3 61.7 150.1 23.8 21.8 27.5 1,337.8
October 336.2 227.3 377.5 57.8 151.5 23.6 12.2 23.7 1,209.7
November 415.0 234.8 384.0 73.4 167.8 33.4 6.7 23.1 1,338.2
December 307.1 213.9 340.5 66.5 164.3 26.7 5.4 23.8 1,148.2
January 334.1 203.2 292.9 51.5 111.9 26.0 20.4 53.3 1,093.3
February 323.8 237.6 334.7 60.4 162.6 23.8 13.9 24.6 1,181.3
March 404.4 257.8 474.7 71.5 186.3 25.5 10.4 32.7 1,463.1
Apranl 359.4 223.3 323.4 61.9 160.8 20.4 17.5 26.0 1,192.7

490.4 280.3 466.8 80.0 200.4 24.6 11.4 31.1 1,585.0
June 505.5 246.7 444.1 84.8 208.7 23.3 11.3 29.1 1,553.7

1994-95
July 423.1 250.5 404.9
August 684.9 273.7 479.2
September 570.4 254.2 430.3

70.1 167.8
79.7 177.3
78.3 182.8

6.7 28.2 1,372.1
58.4 26.3 1,802.5
25.3 25.8 1,591.5

PERCENTAGE CHANGE FROM PREVIOUS MONTH - ORIGINAL

1993-94
March 24.9 8.5 41.8 18.4 14.5 7.1 -25.7 33.0 23.9
April -11.1 -13.4 -31.9 -13.4 -13.7 -19.8 69.0 -20.7 -18.5
May 36.5 25.5 44.4 29.3 24.6 20.4 -35.0 19.8 32.9
June 3.1 -12.0 -4.9 6.0 4.2 -5.3 -0.3 -6.4 -2.0

1994-95
July -16.3 1.5 -8.8 -17.3 -19.6 -10.5 -40.9 -3.2 -11.7
August 61.9 9.3 18.4 13.6 5.7 10.9 771.2 -6.9 31.4
September -16.7 -7.1 -10.2 -1.7 3.1 5.8 -56.7 -1.9 -11.7

(a) : Extreme care should be exercised in using the bend series for number of building approvals in the Norther Territory and the Australian Capital Territory. The highly
erratic nature of these data makes ratable estination of the rend very difficnlt. Source: Budlding Approvals, Australia (8731.0).
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TABLE 11.9. CONSUMER PRICE INDEX : ALL GROUPS

Weighted
Average of

Eight Capital
Period Sydney Melbourne Brisbane Adelaide Perth Hobart Darwin Canberrna Cites

ANNUAL (1989-90 = 100.0)

-STATE
COMPARISONS

1985-86 72.7 73.6 74.7 74.6 72.9 74.6 76.9 75.3 73.5
1986-87 79.5 80.5 81.2 81.5 80.2 81.9 83.8 81.6 80.3
1987-88 85.5 86.4 86.9 86.9 85.9 87.9 89.8 87.3 86.3
1988-89 92.4 92.3 93.0 93.3 92.3 93.4 94.2 93.1 92.6
1989-90 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
1990-91 104.9 105.7 104.9 106.2 105.0 104.9 105.6 105.0 105.31991-92 106.6 108.1 107.0 108.9 105.9 107.1 107.9 107.7 107.3
1992-93 107.7 108.9 108.4 111.2 106.2 108.5 109.5 109.5 108.4
1993-94 109.1 111.1 110.6 113.4 108.5 111.7 111.5 111.4 110.3

QUARTERLY (1989-90 = 100.0)

1992-93
September 106.9 107.9 106.9 110.1 105.5 107.6 108.9 108.6 107.4
December 107.4 108.2 108.1 110.7 106.1 108.0 109.2 109.0 107.9
March 108.2 109.5 109.1 111.6 106.4 109.1 109.8 110.1 108.9
June 108.4 110.1 109.7 112.3 106.8 109.4 110.0 110.3 109.3

1993-94
September 108.7 110.5 109.9 112.7 107.9 111.0 110.6 111.0 109.8
December 108.8 110.8 110.2 112.8 108.5 111.6 111.7 111.3 110.0
March 109.1 111.2 110.8 113.6 108.6 111.9 111.4 111.4 110.4
June 110.0 112.0 111.5 114.4 109.1 112.4 112.4 112.0 111.2

1994-95
September 111.0 112.2 112.5 114.9 110.1 113.3 113.0 112.6 111.9

PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1993-94
September 0.3 0.4 0.2 0.4 1.0 1.5 0.5 0.6 0.5December 0.1 0.3 0.3 0.1 0.6 0.5 1.0 0.3 0.2March 0.3 0.4 0.5 0.7 0.1 0.3 -0.3 0.1 0.4
June 0.8 0.7 0.6 0.7 0.5 0.4 0.9 0.5 0.7

1994-95
September 0.9 0.2 0.9 0.4 0.9 0.8 0.5 0.5 0.6

PERCENTAGE CHANGE FROM SAME QUARTER OF PREVIOUS YEAR

1993-94
September 1.7 2.4 2.8 2.4 2.3 3.2 1.6 2.2 2.2
December 1.3 2.4 1.9 1.9 2.3 3.3 2.3 2.1 1.9
March 0.8 1.6 1.6 1.8 2.1 2.6 1.5 1.2 1.4
June 1.5 1.7 1.6 1.9 2.2 2.7 2.2 1.5 1.7

1994-95
September 2.1 1.5 2.4 2.0 2.0 2.1 2.2 1.4 1.9

Source: Consumer Price Index (6401.0).
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TABLE 11.10. EMPLOYED PERSONS

New Australian
South South Western Northern Capital

Period Wales Victoria Queensland Australia Australia Tasmania Tenitory Territory Australia

ANNUAL AVERAGE ('000)

1985-86 2,336.3 1,824.1 1,085.5 593.8 645.2 180.7 69.6 124.7 6,860.0
1986-87 2,375.4 1,886.0 1,126.3 606.1 666.4 184.0 73.2 127.0 7,044.4
1987-88 2,469.2 1,932.8 1,156.6 612.7 694.2 187.4 67.1 136.3 7,256.3
1988-89 2,543.4 1,996.8 1,239.5 636.4 730.3 188.4 75.5 138.4 7,548.7
1989-90 2,625.9 2,082.3 1,305.8 652.5 745.5 199.9 77.6 142.5 7,832.0
1990-91 2,633.1 2,029.7 1,305.4 653.5 740.1 199.1 76.3 145.2 7,782.4
1991-92 2,590.8 1,954.3 1,316.1 628.2 732.1 193.3 78.7 143.2 7,636.7
1992-93 2,555.3 1,931.1 1,352.8 631.5 746.2 191.8 76.3 148.9 7,633.9
1993-94 2,603.7 1,946.3 1,396.1 635.4 777.9 193.7 74.9 152.6 7,780.6

MONTHLY - SEASONALLY ADJUSTED (000)

1993-94
August 2,562.0 1,919.4 1,360.2 636.2 766.0 190.6 na na 7,668.2
September 2,575.1 1,943.3 1,367.2 634.5 771.2 191.1 7,706.5
October 2,596.1 1,942.9 1,381.7 631.7 773.0 189.3 7,733.0
November 2,603.6 1,945.7 1,379.2 636.0 776.3 191.2 7,771.3
December 2,607.1 1,937.7 1,398.4 640.6 773.9 196.8 7,792.0
January 2,616.8 1,932.4 1,410.0 635.8 784.0 195.3 7,805.3
February 2,620.8 1,934.1 1,409.8 631.4 781.9 197.5 7,819.7
March 2,628.4 1,960.3 1,410.9 632.2 783.6 194.6 7,826.8
Apdl 2,624.4 1,966.4 1,407.2 634.9 788.5 192.6 7,832.5
May 2,630.4 1,970.6 1,430.0 637.7 785.5 196.3 7,863.0
June 2,631.6 1,977.3 1,429.0 633.8 784.7 196.6 7,882.0

1994-95
July 2,651.7 2,003.7 1,436.2 653.3 802.3 196.1 7,972.2
August 2,651.8 1,967.3 1,440.5 648.1 798.3 192.6 7,934.2
September 2.690.6 2,000.1 1,450.8 648.6 796.0 195.1 8,009.9
October 2,681.0 1,999.3 1,455.0 647.3 805.0 193.9 7,998.9

MONTHLY - TREND ('000)

1993-94
August 2,567.2 1,930.9 1,366.6 636.2 768.1 191.3 77.4 151.4 7,685.7
September 2,578.5 1,934.7 1,371.0 636.1 770.3 191.2 77.7 152.0 7,709.7
October 2,589.6 1,937.6 1,378.1 635.8 772.9 191.7 77.5 152.5 7,736.1
November 2,600.1 1,938.6 1,386.4 635.5 775.3 192.7 76.5 153.0 7,761.4
December 2,609.5 1,939.3 1,394.7 635.3 777.9 194.0 75.0 153.2 7,784.6
January 2,616.2 1,940.7 1,402.2 634.7 780.2 195.0 73.4 153.1 7,801.8
February 2,620.5 1,945.2 1,408.2 634.0 782.1 195.5 72.3 153.0 7,815.2
March 2,623.4 1,952.9 1,413.0 633.8 783.9 195.7 71.8 152.9 7.828.4
April 2,626.6 1,962.5 1,417.7 634.9 786.0 195.5 72.1 153.0 7,846.1
May 2,631.8 1,971.8 1,423.0 637.5 788.3 195.3 73.2 153.3 7,870.2
June 2,639.7 1,979.3 1,429.2 641.0 791.1 195.2 74.6 153.7 7,899.7

1994-95
July 2,649.9 1,984.8 1,436.1 644.3 794.3 195.0 76.0 154.1 7,930.8
August 2,661.0 1,989.4 1,442.6 647.0 797.4 194.8 77.4 154.4 7,959.9
September 2,671.7 1,993.3 1,448.4 648.9 800.1 194.5 78.6 154.4 7,985.2
October 2,681.3 1,996.7 1,453.3 650.2 802.3 194.3 79.6 154.3 8,005.6

PERCENTAGE CHANGE FROM PREVIOUS MONTH - TREND

1993-94
Apil 0.1 0.5 0.3 0.2 0.3 -0.1 0.5 0.1 0.2
May 0.2 0.5 0.4 0.4 0.3 -0.1 1.4 0.2 0.3
June 0.3 0.4 0.4 0.6 0.4 -0.1 2.0 0.3 0.4

1994-95
July 0.4 0.3 0.5 0.5 0.4 -0.1 2.0 0.3 0.4
August 0.4 0.2 0.5 0.4 0.4 -0.1 1.8 0.2 0.4
September 0.4 0.2 0.4 0.3 0.3 -0.1 1.5 0.0 0.3
October 0.4 0.2 0.3 0.2 0.3 -0.1 1.3 -0.1 0.3

Source: The Labour Force, Australia, Prelimary (6202.0).
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TABLE 11.11. UNEMPLOYMENT RATE - PERSONS

New Australian
South South Western Northem Capital

Period Wales Victoria Queensland Australia Australia Tasmania Territory Territory Australia

ANNUAL AVERAGE (PER CENT)

1985-86 8.4 6.5 9.2 8.4 7.9 9.1 7.3 5.0 7.9
1986-87 8.7 6.7 9.9 9.0 7.9 9.2 6.4 5.5 8.3
1987-88 8.0 6.2 9.2 8.9 7.7 9.1 10.0 5.3 7.8
1988-89 6.8 5.4 7.4 7.9 6.2 9.7 6.7 5.2 6.6
1989-90 6.1 4.8 7.1 7.0 6.7 8.6 6.7 5.4 6.2
1990-91 7.5 8.4 9.3 8.8 9.3 9.7 8.2 5.9 8.3
1991-92 9.7 11.0 10.1 11.2 10.9 11.2 8.7 7.1 10.3
1992-93 10.9 11.7 10.6 11.5 10.2 12.1 8.3 7.6 11.0
1993-94 10.3 11.8 10.1 10.8 8.9 12.0 7.3 7.3 10.5

MONTHLY - SEASONALLY ADJUSTED (PER CENT)

1993-94
August 10.7 12.8 11.1 10.2 9.2 13.2 na na 11.0
September 10.6 12.4 11.2 10.6 9.0 12.6 10.9
October 11.0 12.5 10.6 11.3 9.1 13.1 11.1
November 10.7 12.2 11.0 11.2 9.3 12.7 11.0
December 10.4 11.8 10.0 10.9 9.3 11.7 10.6
January 10.4 11.8 10.1 11.2 9.0 11.7 10.5
February 10.0 11.8 9.9 10.7 8.9 12.0 10.5
March 10.1 11.7 9.8 11.3 8.3 11.9 10.3
April 10.0 11.2 9.6 10.2 8.1 11.7 10.1
May 9.7 10.7 9.1 10.6 8.4 11.4 9.8
June 10.0 10.7 9.3 11.2 8.9 9.9 10.0

1994-95
July 9.5 10.2 9.0 10.4 8.1 10.9 9.5
August 9.0 11.0 9.1 10.4 8.0 10.3 9.5
September 9.3 10.4 9.3 10.4 8.2 10.9 9.5
October 8.8 9.8 9.0 10.4 7.5 10.8 9.1

MONTHLY - TREND (PER CENT)

1993-94
August 10.7 12.5 10.8 10.6 9.1 12.9 7.5 7.6 11.0
September 10.7 12.5 10.9 10.7 9.1 12.8 7.1 7.7 11.0
october 10.7 12.4 10.8 10.9 9.2 12.7 6.9 7.7 10.9
November 10.6 12.2 10.6 11.0 9.2 12.5 6.8 7.6 10.9
December 10.5 12.1 10.4 11.1 9.1 12.2 7.0 7.5 10.7
January 10.3 11.9 10.2 11.0 8.9 12.0 7.3 7.4 10.6
February 10.2 11.7 9.9 11.0 8.7 11.9 7.5 7.3 10.4
March 10.1 11.4 9.7 10.8 8.6 11.7 7.6 7.1 10.3
April 10.0 11.2 9.5 10.8 8.5 11.4 7.5 6.9 10.1

May 9.8 10.9 9.4 10.7 8.4 11.1 7.4 6.8 9.9
June 9.7 10.7 9.2 10.7 8.3 10.9 7.4 6.8 9.8

1994-95
July 9.5 10.6 9.2 10.6 8.2 10.7 7.4 7.0 9.6
August 9.3 10.4 9.1 10.5 8.1 10.6 7.6 7.2 9.5
September 9.1 10.3 9.1 10.4 8.0 10.6 7.8 7.4 9.4
October 9.0 10.2 9.1 10.4 7.9 10.6 7.9 7.6 9.3

PERCENTAGE CHANGE FROM PREVIOUS MONTH - TREND (a)

1993-94
Al -0.1 -0.3 -0.2 -0.1 -0.1 -0.3 -0.1 -0.2 -0.2

May -0.1 -0.2 -0.2 -0.1 -0.1 -0.3 -0.1 -0.1 -0.2
June -0.2 -0.2 -0.1 -0.1 -0.1 -0.3 -0.1 0.0 -0.2

1994-95
July -0.2 -0.2 -0.1 -0.1 -0.1 -0.2 0.1 0.1 -0.2
August -0.2 -0.1 -0.1 -0.1 -0.1 -0.1 0.1 0.2 -0.1
September -0.2 -0.1 0.0 -0.1 -0.1 0.0 0.2 0.2 -0.1
October -0.2 -0.1 0.0 0.0 -0.1 0.0 0.1 0.2 -0.1

(a) : Change is shown in terms of percentage points. Source: The Labour Force, Australa, Preliminary(6202.0).

STATE
COMPARISONS

December 1994, Australian Economic Indicators



STATE TABLE 11.12. AVERAGE WEEKLY TOTAL EARNINGS OF EMPLOYEES : ALL EMPLOYEES
COMPARISONS New Australian

South South Westem Northem Capital
Period Wales Victona OQueensland Australia Australia Tasmania Temtory Territory Australia

PERSONS ($ PER WEEK)

1991-92
15 May 524.80 504.40 467.00 493.30 500.60 469.60 550.20 562.20 504.50

1992-93
21 August 530.50 497.70 471.70 477.30 498.40 470.20 569.90 550.00 503.90
20 November 529.70 504.80 473.30 469.90 490.70 474.60 547.60 553.30 504.10
19 February 542.70 520.80 484.30 477.70 510.80 490.10 548.40 566.00 518.30
21 May 540.60 519.80 489.00 484.50 496.10 486.20 553.20 579.40 517.50

1993-94
20 August 542.10 521.10 490.60 503.10 502.40 489.40 561.30 570.60 520.60
19 November 537.20 527.00 496.20 492.50 505.20 501.70 558.30 584.40 521.50
18 February 543.80 533.90 502.90 512.80 506.40 506.70 549.50 601.30 529.00
20 May 549.20 534.50 511.10 504.80 507.70 499.30 561.70 602.50 531.80

PERCENTAGE CHANGE FROM PREVIOUS REFERENCE DATE

1992-93
21 May -0.4 -0.2 1.0 1.4 -2.9 -0.8 0.9 2.4 -0.2

1993-94
20 August 0.3 0.3 0.3 3.8 1.3 0.7 1.5 -1.5 0.6
19 November -0.9 1.1 1.1 -2.1 0.6 2.5 -0.5 2.4 0.2
18 February 1.2 1.3 1.4 4.1 0.2 1.0 -1.6 2.9 1.4
20 May 1.0 0.1 1.6 -1.6 0.3 -1.5 2.2 0.2 0.5

MALES ($ PER WEEK)

1991-92
15 May 616.20 595.40 561.70 575.50 608.60 553.20 635.10 667.70 597.40

1992-93
21 August 620.90 594.50 560.10 567.70 607.90 541.60 652.00 658.50 597.70
20 November 621.40 605.50 570.60 547.10 599.90 554.20 643.40 655.20 599.50
19 February 630.70 616.90 573.20 559.50 629.70 577.70 650.20 665.60 611.20
21 May 627.90 619.30 586.80 565.50 617.80 576.10 646.00 674.20 612.50

1993-94
20 August 636.10 617.70 584.90 599.70 620.20 585.60 666.10 669.80 618.10
19 November 626.10 624.20 599.90 583.50 627.60 599.50 663.90 690.50 619.00
18 February 634.50 625.10 605.10 601.30 631.60 615.20 643.60 712.50 625.60
20 May 634.00 626.10 609.90 595.80 622.70 602.40 658.40 714.00 625.10

FEMALES ($ PER WEEK)

1991-92
15 May 413.20 403.10 360.90 395.30 379.70 369.70 446.60 451.30 397.00

1992-93
21 August 421.20 392.10 372.90 386.30 370.40 379.70 466.80 438.40 397.40
20 November 420.90 396.00 365.30 377.00 364.90 380.60 441.80 454.10 395.80
19 February 432.80 413.60 381.40 381.60 376.30 396.60 439.10 470.10 409.90
21 May 432.40 407.90 375.70 385.30 364.70 379.10 449.80 483.00 406.30

1993-94
20 August 430.70 412.60 383.20 394.20 373.90 381.90 448.10 472.30 409.60
19 November 428.10 417.90 378.20 386.70 370.40 391.60 437.20 478.20 408.60
18 February 432.20 430.90 384.40 405.50 378.50 386.70 440.00 490.40 416.80
20 May 444.40 429.50 395.20 399.80 384.70 387.50 450.20 496.00 422.80

Source: Average Weekly Eamings, States and Ausralia (6302.0).
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TABLE 11.13. TOTAL JOB VACANCIES (a)

New Australian
South South Western Northern Capital

Period Wales Victoria Queensland Australia Australia Tasmania Territory Tenitory Australia

ANNUAL AVERAGE (000)

1985-86 19.1 16.6 6.6 3.4 4.2 1.2 0.9 2.3 54.4
1986-87 21.2 15.3 4.8 3.8 5.1 1.0 0.8 2.0 54.2
1987-88 23.5 15.7 5.6 3.1 5.5 0.9 0.9 1.9 57.2
1988-89 27.4 20.7 8.9 3.0 5.2 1.0 1.0 2.3 69.5
1989-90 22.8 16.3 8.4 3.7 3.8 1.1 0.9 2.4 59.5
1990-91 14.8 5.7 6.1 1.8 2.3 0.7 0.6 2.0 34.1
1991-92 8.9 5.4 5.0 1.7 2.1 0.6 0.4 1.4 25.6
1992-93 10.7 6.2 4.8 1.7 3.3 0.5 0.6 1.3 29.3
1993-94 15.8 11.4 6.4 2.4 4.3 0.7 0.6 1.5 43.1

QUARTERLY ('000) - ORIGINAL

1992-93
19 August 9.3 6.5 4.6 1.9 3.2 0.7 0.6 1.3 28.0
20 November 10.6 5.8 4.8 1.9 3.3 0.6 0.7 1.5 29.2
19 February 10.0 7.3 4.9 1.4 4.3 0.4 0.5 1.0 29.8
21 May 12.9 5.4 4.9 1.8 2.5 0.4 0.6 1.6 30.2

1993-94
20 August 14.7 9.1 7.0 1.6 3.9 0.5 0.7 1.4 39.1
19 November 12.8 9.9 6.3 2.8 4.1 0.6 0.7 1.1 38.2
18 February 18.1 11.3 6.4 2.7 4.7 0.8 0.4 1.5 45.8
20 May 17.7 15.3 6.1 2.4 4.4 0.8 0.7 1.9 49.4

1994-95
21 August 28.2 12.5 12.8 4.5 5.9 1.4 1.1 2.4 68.7

(a) : Care should be exercised in using these series as some estimates are subject to high sampling variability. Source: Job Vacancies and Overtme, Australia (6354.0).

STATE
COMPARISONS

TABLE 11.14. AVERAGE WEEKLY OVERTIME HOURS PER EMPLOYEE (a)

New Australian
South South Western Northern Capital

Period Wales Victoria Queensland Australia Australia Tasmania Territory Tenrritory Australia

ANNUAL AVERAGE

1985-86 1.12 1.44 1.21 1.23 1.18 1.23 1.51 1.05 1.24
1986-87 1.15 1.35 1.21 1.08 1.18 1.34 1.77 0.90 1.22
1987-88 1.33 1.54 1.26 1.01 1.39 1.26 1.70 0.89 1.35
1988-89 1.37 1.52 1.42 1.12 1.71 1.29 2.04 0.90 1.42
1989-90 1.35 1.63 1.34 1.27 1.73 1.35 1.79 0.90 1.45
1990-91 1.21 1.21 1.08 1.13 1.56 1.16 1.40 0.99 1.21
1991-92 1.12 1.06 1.04 0.87 1.46 1.05 1.20 0.96 1.10
1992-93 1.24 1.12 1.06 0.94 1.31 1.02 1.37 0.81 1.14
1993-94 1.33 1.31 1.14 1.00 1.30 0.91 1.56 0.82 1.25

QUARTERLY - ORIGINAL

1992-93
19 August 1.13 1.05 0.97 0.88 1.30 0.90 1.50 0.73 1.07
20 November 1.27 1.20 1.11 0.98 1.43 1.02 1.40 0.88 1.20
19 February 1.28 1.13 0.98 0.95 1.24 1.06 1.05 0.83 1.14
21 May 1.27 1.11 1.17 0.95 1.27 1.11 1.54 0.81 1.17

1993-94
20 August 1.25 1.20 1.04 0.96 1.17 0.83 1.72 0.79 1.16
19 November 1.35 1.45 1.26 1.04 1.20 0.98 1.87 0.82 1.31
18 February 1.33 1.32 0.97 1.04 1.37 0.96 1.23 0.81 1.23
20 May 1.40 1.26 1.29 0.98 1.48 0.89 1.42 0.86 1.30

1994-95
21 August 1.17 1.43 1.31 1.16 1.41 1.01 1.76 0.65 1.28

(a) : Care should be exercised in using these series as some estimates are subject to high sampling variability. Source: Job Vacancies and Overtime, Australia (6354.0).
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STATE
COMPARISONS

TABLE 11.15. SECURED HOUSING FINANCE COMMITMENTS TO INDIVIDUALS - NUMBER AND VALUE (a)

New Australian
South South Western Northern Capital

Period Wales Victoria Queensland Australia Australia Tasmania Territory Ternitory Australia

TOTAL NUMBER OF DWELLING UNITS
ANNUAL

1988-89 108,145 95,026 64,399 29.977 44,569 8,908 1,942 6,702 359,668
1989-90 84,495 69,969 54,282 25,650 31,192 7,030 1,666 5,787 280,071
1990-91 87,704 68,349 59,885 28,694 31,964 7.990 2,048 7.087 293,721
1991-92 111,420 85,738 80,577 31,765 48,323 10.431 2,497 8.555 379,306
1992-93 129,788 104,579 96,576 36,960 59.395 11.130 3,930 10.780 453,138
1993-94 153,213 130,335 108,620 45,725 75.881 12.579 4,297 12,313 542,963

MONTHLY - ORIGINAL

1993-94
July 11,178 9.743 8,082 3,648 5,646 941 281 918 40,437
August 11,872 9,712 8,074 3,567 5,778 945 340 914 41,202
September 12,731 10,988 9,219 3,743 5.909 1,026 350 992 44,958
October 11,378 10,162 8.133 3,348 5,510 894 337 824 40,586
November 12,731 10,867 8,745 3,489 5,955 1,012 359 965 44,123
December 12.299 11,497 8,855 3,976 6,201 1,207 381 944 45,360
January 9.569 9.092 7,285 3,212 5.366 887 282 753 36,446
February 13,177 10,979 10,330 4,093 6,886 1,113 388 1.209 48,175
March 16,628 12,334 11,839 4,850 8,025 1,241 452 1,378 56,747
April 12,732 10,649 8,729 3,702 6,667 1,032 384 1.056 44,951

May 14.584 12,165 9,750 4,011 7,360 1,198 369 1,212 50,649
June 14,334 12,147 9,579 4,086 6,578 1,083 374 1,148 49,329

1994-95
July 12,701 10,516 8,529 3,419 5,854 985 344 953 43,301
August 12,694 10,720 8,925 3,580 5,928 963 370 935 44,115
September 11,767 9,408 8,210 3,209 5,593 935 354 970 40,446

PERCENTAGE CHANGE FROM PREVIOUS MONTH - ORIGINAL

1993-94
March 26.2 12.3 14.6 18.5 16.5 11.5 16.5 14.0 17.8

nril -23.4 -13.7 -26.3 -23.7 -16.9 -16.8 -15.0 -23.4 -20.8
May 14.5 14.2 11.7 8.3 10.4 16.1 -3.9 14.8 12.7
June -1.7 -0.1 -1.8 1.9 -10.6 -9.6 1.4 -5.3 -2.6

1994-95
July -11.4 -13.4 -11.0 -16.3 -11.0 -9.0 -8.0 -17.0 -12.2
August -0.1 1.9 4.6 4.7 1.3 -2.2 7.6 -1.9 1.9
September -7.3 -12.2 -8.0 -10.4 -5.7 -2.9 -4.3 3.7 -8.3

TOTAL VALUE OF DWELLING UNITS
ANNUAL ($ MILLION)

1988-89 8,301.3 6,351.1 3,311.2 1,574.2 2,370.8 355.3 104.5 419.2 22,787.8
1989-90 6,980.8 4,900.7 3,006.8 1,438.2 13857.5 303.6 89.7 382.7 18,959.9
1990-91 7,625.8 4,784.7 3,680.0 1,731.2 1,945.6 368.4 118.6 521.3 20,775.7
1991-92 10,051.9 6,323.5 5,516.4 2,083.8 3,143.4 513.0 165.0 741.5 28,538.4
1992-93 12,308.6 8,193.3 7,398.0 2,569.5 4,337.3 612.1 302.9 1,056.2 36,778.0
1993-94 16,035.0 10,369.2 9,197.6 3,388.0 6,258.0 772.9 366.0 1,241.6 47,628.2

MONTHLY - ORIGINAL ($ MILLION)

1993-94
July 1,127.4 768.3 669.1 263.2 444.2 56.6 22.1 92.3 3,443.1
August 1,183.7 774.6 671.9 255.7 463.5 58.0 28.8 93.2 3,529.2
September 1,313.8 870.8 777.3 269.0 487.8 61.3 28.6 101.9 3,910.4
October 1,202.3 817.8 682.3 243.8 446.7 56.4 27.1 84.2 3,560.7
November 1,313.7 876.4 722.1 250.2 491.1 61.2 30.2 96.9 3,841.9
December 1,306.2 920.9 741.5 287.4 490.9 74.9 33.8 104.2 3,959.7
January 960.5 689.2 607.6 226.0 439.3 55.0 22.4 71.8 3.071.8
February 1,361.9 845.7 882.8 301.5 582.5 67.5 33.0 115.1 4,190.0
March 1.755.0 971.8 1,011.7 375.1 670.6 77.8 38.2 133.1 5,033.5
April 1,368.4 851.4 744.2 287.5 559.9 64.6 34.2 107.6 4,017.8

May 1,595.5 985.5 853.1 310.7 622.1 73.3 33.6 120.3 4,594.0
June 1,546.7 996.8 834.0 317.8 559.4 66.3 33.9 121.1 4,476.1

1994-95
July 1,343.3 866.1 727.8 263.8 494.7 62.1 29.6 93.7 3,881.1
August 1,343.9 876.2 786.1 276.2 536.3 61.8 34.6 91.0 4,006.0
September 1,244.5 800.3 735.0 248.5 503.9 59.5 32.2 94.4 3,718.2

PER_.ENTAGE CHANGE FROM PREV--IOUS MONTI

1993-94
March 28.9 14.9 14.6 24.4 15.1 15.4 15.8 15.6 20.1
April -22.0 -12.4 -26.4 -23.4 -16.5 -17.0 -10.5 -19.2 -20.2M a y  16.6 15.8 14.6 8.1 11.1 13.5 -1.8 11.8 14.3
June -3.1 1.1 -2.2 2.3 -10.1 -9.5 1.0 0.6 -2.6

1994-95
July -13.1 -13.1 -12.7 -17.0 -11.6 -6.4 -12.9 -22.6 -13.3
August 0.0 1.2 8.0 4.7 8.4 -0.4 17.1 -2.9 3.2
September -7.4 -8.7 -6.5 -10.0 -6.0 -3.7 -7.1 3.8 -7.2

(a) : Exudes alterations and additions Source: Housing Finnance for Owner O upation, Australia (5609.0).
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NOTES

1. The statistics for Germany in these tables refer to Western Germany (Federal Republic of Ger-
many before the unification of Germany), except where otherwise indicated.

2. Consumer price index. Due to the many differences in the structure of the housing sector in dif-
ferent countries and in the way that housing is treated in their CPIs, a simple comparison of All
items (or headline) CPIs is often inappropriate. To provide a better basis for international com-
parisons, the Fourteenth International Conference of Labour Statisticians adopted a resolution
which called for countries to "provide for dissemination at the international level of an index which
excludes shelter, in addition to the all-items index."

Table 12.13 presents indexes for selected countries on a basis consistent with the above resolution
and comparable to the Australian series All groups excluding housing. The series in this table are
presented on a reference base consistent with that used for publication of the Australian CPI (ie
1989-90 = 100.0) and as such are not directly comparable with those for All items published in
Table 12.7 (presented on a reference base of 1985 = 100.0).

RELATED PUBLICATIONS

Consumer Price Index (6401.0)

Main Economic Indicators - Organisation for Economic Co-operation and Development (OECD)
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INTERNATIONAL TABLE 12.1. REAL GROSS DOMESTIC PRODUCT VOLUME INDEX (a)
COMPARISONS United Germany United OECD

Period States Japan (b) France Italy Kingdom Canada Major 7 Australia

ANNUAL (1985 = 100.0)

1985-86 101.8 101.3 101.1 101.3 101.6 101.8 102.2 101.6 101.2
1986-87 104.0 104.4 102.9 103.4 104.4 106.6 104.7 104.2 103.4
1987-88 108.3 110.4 105.6 107.2 108.4 112.2 110.7 108.7 108.6
1988-89 112.0 116.4 109.7 112.0 112.0 116.5 114.6 113.0 113.6
1989-90 114.0 122.2 114.2 115.9 115.1 117.9 116.1 116.0 117.4
1990-91 113.8 127.9 121.5 117.3 116.8 116.4 113.8 117.6 116.6
1991-92 114.6 131.8 124.4 119.1 118.5 114.9 113.8 119.1 117.2
1992-93 118.2 132.2 123.1 118.6 117.7 115.8 114.9 120.8 120.8
1993-94 122.3 132.1 nya 119.2 nya 119.1 118.7 nya 125.5

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1985-86 3.5 4.1 2.3 2.6 3.2 3.9 4.5 3.5 4.1
1986-87 2.2 3.1 1.8 2.0 2.8 4.7 2.5 2.6 2.2
1987-88 4.1 5.7 2.6 3.6 3.8 5.2 5.7 4.3 5.1
1988-89 3.4 5.5 3.9 4.5 3.4 3.9 3.5 3.9 4.6
1989-90 1.8 4.9 4.1 3.5 2.8 1.2 1.3 2.7 3.4
1990-91 -0.2 4.7 6.4 1.2 1.5 -1.3 -2.0 1.4 -0.7
1991-92 0.7 3.0 2.4 1.5 1.5 -1.3 0.0 1.2 0.5
1992-93 3.1 0.3 -1.1 -0.4 -0.7 0.8 1.0 1.4 3.0
1993-94 3.5 -0.1 nya 0.5 nya 2.8 3.2 nya 3.9

SEASONALLY ADJUSTED (1985 = 100.0)

1991-92
June 115.6 132.1 125.4 119.4 119.0 114.6 114.0 119.7 118.0

1992-93
September 116.6 132.0 124.7 119.4 117.9 115.0 114.0 120.1 119.0
December 118.2 131.8 123.8 119.1 117.8 115.3 114.2 120.8 120.2
March 118.6 132.9 121.6 117.9 117.5 116.2 115.2 120.9 121.1
June 119.3 132.0 122.3 118.1 117.8 116.7 116.4 121.3 122.7

1993-94
September 120.1 132.2 123.3 118.5 117.0 117.5 116.8 121.9 122.6
December 121.9 131.5 122.8 118.5 118.2 118.4 117.8 122.8 124.4
March 122.9 132.6 123.5 119.3 118.2 119.5 119.1 123.7 126.9
June 124.2 132.1 nya 120.5 nya 120.9 121.0 nya 128.1

PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1992-93
June 0.6 -0.7 0.6 0.2 0.3 0.4 1.0 0.3 1.3

1993-94
September 0.7 0.2 0.8 0.3 -0.7 0.7 0.3 0.5 -0.1
December 1.5 -0.5 -0.4 0.0 1.0 0.8 0.9 0.7 1.5
March 0.8 0.8 0.6 0.7 0.0 0.9 1.1 0.7 2.0
June 1.1 -0.4 nya 1.0 nya 1.2 1.6 nya 0.9

(a) : Data for Japan and Germany measure real gross national product (b) : From July 1990, data refer to Germany after unification. Source: Organisaton for Economic
Co-operaion and Development (OECD) and Australian Bureau of Staistics (ABS).
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TABLE 12.2. BALANdE ON CURRENT ACCOUNT : PERCENTAGE OF SEASONALLY ADJUSTED GDP (a)
United Germany United

Period States Japan (b) France Itaty Kingdom Canada Australia
ANNUAL

1985-86 -3.4 3.9 3.6 0.2 -0.3 0.7 -2.3 -0.1
1986-87 -3.7 4.2 4.6 -0.1 0.3 -0.6 -2.7 -4.4
1987-88 -3.2 3.0 4.1 -0.4 -0.4 -2.4 -3.2 -3.5
1988-89 -2.3 2.5 4.9 -0.5 -1.3 -4.1 -4.1 -5.1
1989-90 -1.7 1.7 4.2 -0.6 -1.3 -4.4 -4.0 -5.9
1990-91 -0.7 1.4 0.3 -0.9 -1.4 -1.9 -3.6 -4.2
1991-92 -0.7 2.8 -1.1 0.0 -2.1 -1.5 -4.3 -3.1
1992-93 -1.4 3.3 -0.8 0.4 -1.0 -1.8 -4.0 -3.8
1993-94 -2.0 3.0 nyta nyta nya -0.8 -4.3 -3.9

SEASONALLY ADJUSTED

1991-92
June -1.1 3.2 -1.5 0.7 -2.0 -2.2 -3.6 -3.4

1992-93
September -1.2 3.1 -1.5 0.2 -2.0 -2.0 -3.5 -5.1
December -1.6 3.5 -0.8 0.8 -2.0 -0.4 -2.6 -3.6
March -1.3 3.7 -0.3 -0.1 -0.7 -2.1 -5.7 -2.6
June -1.6 3.0 -0.5 0.6 0.6 -2.5 -4.0 -3.7

1993-94
September -1.8 2.9 -2.4 1.6 2.3 -1.9 -3.7 -5.0
December -1.9 3.0 -1.4 1.3 nya -0.1 -3.8 -3.6
March -2.0 3.1 nya 0.6 -0.5 -5.2 -2.8
June -2.2 3.0 nya -1.0 -4.4 -4.1

(a) :Statistics are calculated as the original balarce on cutrent accunt as a percentage of the seasonally adjusted current price ross domesti product except tar. Japan
and Germany where real gross national product replaces grass domestic product. (b) :From July 1990, data refer to Germany after urdficabon. Source: Organisation fo
Economic Co-operation and Development (OECD) and Australian Breau of Statistics (ASS).
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INTERNATIONAL
COMPARISONS United

Period States

TABLE 12.3. BALANCE ON MERCHANDISE TRADE (a)

Germany
(b)) France

United
Italy Kingdom

New
Canada Australia Zealand

ANNUAL ($US MILLION)

1985-86 -135,738 64,087 38,088 -1,740 -7,333 -11,503 6.919 -1,261 -462
1986-87 -149,035 89,137 61,268 -3,083 -4,184 -20,911 6.674 -905 169
1987-88 -136,797 73,749 69,431 -2,751 -7,738 -34,132 5,049 230 583
1988-89 -112.829 77.747 74,205 -6,421 -13,567 -49,164 5,268 -2,898 1,415
1989-90 -103,029 56,755 73,250 -,719 -11,232 -41.606 6,055 -1.587 -444
1990-91 -84,114 58,313 30,600 -10,804 -12.469 -31.514 12,084 2,795 330
1991-92 -70,972 93.358 18,152 1,846 -13.243 -26.380 9,391 3,064 1,300
1992-93 -102.135 113,648 31,852 9,288 5,839 -28,610 13,959 813 843
1993-94 -130,430 122,821 40,187 15,879 nya nya 13,329 12 764

SEASONALLY ADJUSTED ($US MILLION)

1992-93
June -11,372 8,152 3,389 838 424 -2,106 1,279 -57 80

1993-94
July -10,794 10,952 2,625 1.786 2,886 -2,533 1,036 144 39
August -10,051 8,940 1,887 824 494 -1.069 797 -185 25
Se ember -10,614 9,361 2,157 1,778 2.020 -2.629 1,181 165 113

Otbr-10.830 10,774 3,846 1.455 2,026 -1,894 1,513 309 61
November -9.896 9,360 3,118 1,286 2,264 -2,433 1,222 -10 60
December -7,783 11,188 3.743 2.270 1,397 -2,692 560 -195 12
January -10,851 11,066 3,729 316 1,285 -2,250 1.268 -124 65
February -12,072 10,397 3,339 829 1,762 -1,753 1.246 292 146
March -9,583 10,316 2,482 1,545 2,715 -2,462 829 -112 107

Arl-12.045 11,410 5,830 1,360 2,035 -1,607 1,761 20 55
Ma-12.885 8,269 3,197 1,354 2,672 -2,195 536 -109 88

June -13,028 10,790 4.235 1,076 nya nya 1,381 -182 -

1994-95
July
August

-14.593 12.859
nya nya

nya 1,063
nya

2,246
nya

-95 -42
nya 99

(a) :All series are exports (fob) less imports (cif), except the United States, France, Canada and Australra where imports are also lob. Data are measured on a foreign trade
basis. (b) :Excludes trade with the German Demcratic Repubic. From July 1990, data refer to Germany after unification. Source: Organisation tor Eounomi Co-
operaton arndDevelopmnent (OECD).

TABLE 12.4. PRIVATE CONSUMPTION EXPENDITURE VOLUME INDEX

United United
Period States Japan Germany France Italy Kingdom Canada Australia

ANNUAL (1985 = 100.0)

1985-6 102 102 102 102 102 103 102 101
1986-87 105 106 105 105 106 109 107 102
1987-88 108 111 109 109 110 117 112 106
1988-9 112 116 112 112 115 124 116 111
1989-90 114 121 116 116 118 126 119 116
1990-91 114 124 122 118 121 124 117 117
1991-92 115 127 125 119 124 122 118 120
1992-93 119 128 126 120 123 124 120 123
1993-94 123 130 nya 122 nya 128 122 126

SEASONALLY ADJUSTED (1985 = 100.0)

1991-92
June 116.0 127.4 125.5 119.1 125.2 122.4 118.4 121.3

1992-93
September 117.2 128.0 126.3 120.2 124.4 123.2 119.1 122.2
December 118.8 127.6 127.6 120.9 123.2 123.9 119.0 122.7
March 119.2 129.2 125.5 120.0 121.7 124.5 119.6 122.8
June 120.0 128.4 126.3 120.6 121.2 125.2 120.4 123.6

1993-94
September 121.2 129.0 127.4 121.4 121.4 126.5 120.9 123.8
December 122.3 129.9 126.2 121.3 122.5 127.8 121.6 125.9
March 123.7 131.7 nya 121.4 122.9 128.2 122.9 127.8
June 124.1 130.8 122.6 nya 128.4 123.8 127.7

PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1992-93
June 0.7 -0.6 0.6 0.5 -0.4 0.6 0.7 0.7

1993-94
September 1.0 0.5 0.9 0.7 0.2 1.0 0.4 0.2
December 0.9 0.7 -0.9 -0.1 0.9 1.0 0.6 1.7
March 1.1 1.4 nya 0.1 0.3 0.3 1.1 1.5
June 0.3 -0.7 1.0 rya 0.2 0.7 -0.1

Source: Organisatkbn forEconmic Co-operation and Development (OECD).
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TABLE 12.5. PRIVATE FIXED CAPITAL INVESTMENT VOLUME INDEX (a) INTERNATIONAL
COMPARISONSUnited United

Period States Japan Germany France Italy Ingdom Canada Austraia

ANNUAL (1985 = 100.0)

1985-86 101 103 102 103 101 99 105 98
1986-87 99 109 104 106 105 106 111 96
1987-88 102 125 109 115 111 124 129 110
1988-89 105 141 114 126 117 134 139 126
1989-90 104 156 122 132 123 135 141 120
1990-91 98 169 131 133 123 125 130 107
1991-92 96 167 136 131 126 118 128 99
1992-93 105 156 131 126 116 118 125 103
1993-94 118 148 nya 122 nya 121 130 109

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1985-86 2.0 8.4 2.0 5.4 1.5 0.2 11.8 2.3
1986-87 -1.2 5.7 2.0 3.4 3.9 7.2 5.2 -2.5
1987-8 2.9 14.2 4.5 8.0 5.7 16.3 16.1 14.5
1988-89 2.8 12.9 4.7 9.5 5.5 8.7 7.7 14.9
1989-90 -1.2 11.2 7.3 5.0 5.3 0.6 1.7 -4.6
1990-91 -5.9 8.4 7.9 0.8 0.1 -7.6 -7.8 -11.3
1991-92 -1.5 -1.7 3.8 -1.5 1.7 -5.3 -1.1 -7.6
1992-93 9.0 -6.2 -3.7 -4.1 -7.9 -0.3 -3.0 4.9
1993-94 12.9 -5.5 nya -2.5 nya 2.6 4.0 5.7

SEASONALLY ADJUSTED (1985 = 100.0)

1991-92
June 99.7 164.2 136.3 128.4 124.3 117.9 125.3 99.5

1992-93
September 100.6 161.5 134.6 129.3 122.5 117.4 128.0 95.4
December 103.4 156.5 134.7 127.6 118.2 118.6 123.9 110.8
March 106.5 154.8 129.0 123.4 112.8 119.3 121.9 102.4
June 108.8 151.8 127.2 121.6 108.9 116.0 124.4 105.1

1993-94
September 111.7 152.0 128.1 122.6 106.9 117.9 125.3 105.2
December 117.7 148.0 123.2 122.0 107.1 120.5 128.6 107.3
March 120.7 145.0 nya 121.7 108.9 123.0 129.2 111.7
June 123.2 145.4 122.9 nya 122.2 134.9 113.0

PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1992-93
June 2.2 -1.9 -1.4 -1.5 -3.4 -2.8 2.1 2.6

1993-94
September 2.7 0.1 0.7 0.9 -1.9 1.7 0.7 0.1
December 5.3 -2.6 -3.9 -0.5 0.2 2.2 2.6 2.0
March 2.5 -2.0 nya -0.3 1.6 2.0 0.4 4.2
June 2.1 0.3 1.0 nya -0.7 4.4 1.1

(a) :Fixed captal investm~ent volumie indexes for Germany, France, Italy and the United Klndtm are tor grass domestic fixed inesment. Source: Ogniati fo
Econon i Co-oeaion and Developmnent (OECD) and Australian Bureau of Statistics (ABS).
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INTERNATIONAL
COMPARISONS INDUSTRIAL PRODUCTION

VOLUME INDEX (185=100)

Japan

June June June June June June June
19112 1984 1988 1988 1990 1992 1994

Sounw: OECDOwertey data

TABLE 12.6. INDUSTRIAL PRODUCTION VOLUME INDEX

United Gemany United OECD
Penlod States Japan (a) France Italy Kingdom Canada Major 7 Australia

ANNUAL (1985 = 100.0)

1985-86 100.5 100.1 101.7 100.6 101.9 100.5 100.4 100.7 100.7
1986-87 102.8 100.2 102.2 101.6 105.2 104.1 100.3 102.3 101.1
1987-88 108.7 109.0 104.0 105.1 110.3 108.8 108.0 108.1 108.1
1988-89 112.2 117.6 108.8 110.1 115.8 113.1 109.9 113.0 113.2
1989-90 112.1 121.9 114.1 113.4 118.8 114.3 108.1 114.8 114.5
1990-91 110.8 128.0 120.4 114.2 116.9 110.9 102.6 115.5 114.4
1991-92 111.6 124.6 120.5 114.1 117.9 108.1 101.8 115.1 113.7
1992-93 115.2 117.8 112.6 110.4 114.3 109.5 104.8 114.2 116.6
1993-94 120.7 114.2 110.5 nya 114.7 113.8 109.8 116.2 123.5

SEASONALLY ADJUSTED (1985 = 100.0)

1991-92
June 112.8 120.7 120.1 113.7 118.2 107.6 102.1 114.8 113.6

1992-93
September 113.0 120.3 118.1 113.1 115.6 108.9 102.5 114.4 114.9
December 114.7 117.1 113.1 110.9 113.9 109.5 103.8 113.9 115.5
March 116.2 117.5 109.8 109.1 114.9 109.6 106.0 114.3 116.7
June 116.9 116.2 109.4 108.5 112.8 110.1 106.9 114.2 119.4

1993-94
September 117.7 114.9 110.0 109.1 114.0 111.5 107.8 114.6 119.3
December 119.6 112.5 109.7 107.9 113.3 113.1 108.9 115.0 123.1
March 122.0 114.4 109.5 108.6 113.2 114.1 109.6 116.6 125.3
June 123.6 114.9 112.8 nya 118.1 116.5 112.9 118.6 126.4

(a) :From July 1990, data refer Germany after unlircafon. Source Organisation for Ecoxnomiic Cooperat ion and Development (OECD) and Australian Bureau ot Statisbcs
(ASS).
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TABLE 12.7. CONSUMER PRICE INDEX (ALL ITEMS) INTERNATIONAL
COMPARISONSUnited United OECD New

Period States Japan Germany France Italy Kingdom Canada Major 7 Australia Zealand

ANNUAL (1985 = 100.0)

1985-86 101.2 100.6 100.2 101.4 103.4 101.9 102.0 101.3 104.3 105.7
1986-87 103.4 100.4 99.7 104.2 108.4 105.5 106.4 103.4 114.0 123.3
1987-88 107.7 101.0 100.6 107.1 113.7 109.8 110.9 106.7 122.4 136.0
1988-89 112.7 102.4 102.7 110.6 120.2 117.4 115.7 111.1 131.4 142.4
1989-90 118.0 105.3 105.5 114.5 127.8 127.0 121.7 116.2 142.0 152.7
1990-91 124.5 108.8 108.5 118.4 136.1 138.1 128.3 122.1 149.5 159.3
1991-92 128.5 111.5 113.1 121.8 144.1 144.1 132.4 126.4 152.3 161.2
1992-93 132.5 112.9 117.6 124.3 150.7 147.6 134.6 129.9 153.8 163.0
1993-94 135.9 114.3 121.8 126.7 157.0 150.6 136.0 133.1 156.6 165.2

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1985-86 2.9 1.6 1.1 4.1 7.7 4.8 4.1 3.2 8.4 13.7
1986-87 2.2 -0.2 -0.4 2.7 4.8 3.6 4.3 2.0 9.3 16.7
1987-88 4.2 0.5 0.9 2.9 4.9 4.0 4.2 3.3 7.4 10.3
1988-89 4.6 1.4 2.1 3.2 5.7 7.0 4.4 4.1 7.3 4.7
1989-90 4.8 2.8 2.7 3.5 6.3 8.2 5.1 4.6 8.0 7.2
1990-91 5.5 3.3 2.9 3.4 6.5 8.7 5.5 5.1 5.3 4.3
1991-92 3.2 2.5 4.2 2.9 5.9 4.3 3.1 3.5 1.9 1.2
1992-93 3.1 1.2 3.9 2.0 4.6 2.4 1.7 2.8 1.0 1.1
1993-94 2.6 1.2 3.6 1.9 4.1 2.0 1.0 2.4 1.8 1.3

ORIGINAL (1985 = 100.0)

1991-92
June 130.0 112.8 114.9 123.1 147.1 147.1 133.1 128.0 152.3 161.8

1992-93
September 131.0 112.3 115.4 123.1 148.2 147.0 133.7 128.5 152.4 162.4
December 131.9 112.8 116.5 123.8 150.1 147.6 134.2 129.4 153.2 162.8
March 133.0 112.8 118.6 124.8 151.5 146.6 135.2 130.3 154.6 162.9
June 134.1 113.8 119.7 125.5 153.1 149.0 135.5 131.4 155.1 163.9

1993-94
September 134.6 114.3 120.2 125.8 154.6 149.4 136.0 132.0 155.9 164.8
December 135.5 114.0 120.9 126.4 156.2 149.9 136.6 132.6 156.1 165.1
March 136.4 114.1 122.5 126.9 157.9 150.1 136.0 133.4 156.7 165.1
June 137.2 114.6 123.4 127.7 159.2 152.8 135.5 134.3 157.8 165.7

PERCENTAGE CHANGE FROM SAME QUARTER OF PREVIOUS YEAR

1992-93
June 3.2 0.9 4.2 2.0 4.1 1.3 1.8 2.7 1.8 1.3

1993-94
September 2.7 1.8 4.2 2.2 4.3 1.6 1.7 2.7 2.3 1.5
December 2.7 1.1 3.7 2.2 4.1 1.5 1.8 2.5 1.9 1.4
March 2.5 1.2 3.3 1.7 4.2 2.4 0.5 2.4 1.4 1.4
June 2.4 0.8 3.0 1.7 4.0 2.6 0.0 2.2 1.7 1.1

Source: Oanisation for Economic Co-operation and Development (OECD).
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INTERNATIONAL
COMPARISONS

TABLE 12.8. PRODUCER PRICES INDEX (a)

United United OECD New
Period States Japan Germany France Italy Kingdom Canada Major 7 Australia Zealand

ANNUAL (1985 = 100.0)

1985-86 99.5 98.0 99.2 99.1 100.7 102.2 100.5 99.5 102.7 102.0
1986-87 99.3 93.0 97.0 96.6 101.0 106.1 101.8 98.5 109.5 108.2
1987-88 101.7 92.6 97.8 99.7 104.7 110.2 106.0 100.6 117.5 113.9
1988-89 106.0 92.8 100.7 107.0 110.1 115.2 110.0 104.4 125.6 119.0
1989-90 110.8 95.1 102.7 107.3 115.6 121.2 110.1 108.1 133.7 128.1
1990-91 115.8 96.5 104.9 107.2 120.2 128.4 110.9 111.6 139.6 129.1
1991-92 116.8 96.3 107.0 104.7 122.7 134.0 108.8 112.5 140.1 130.7
1992-93 118.9 95.2 107.9 102.6 126.2 138.4 112.1 113.7 143.5 135.6
1993-94 119.2 93.3 107.8 100.7 130.8 143.0 116.1 114.0 145.1 138.6

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1985-86 0.0 -2.9 -0.1 0.6 4.0 4.7 1.6 0.3 6.3 7.9
1986-87 -0.3 -5.1 -2.2 -2.5 0.3 3.8 1.3 -1.0 6.5 6.1
1987-88 2.4 -0.5 0.8 3.2 3.7 3.8 4.2 2.1 7.4 5.2
1988-89 4.3 0.3 3.0 7.3 5.1 4.6 3.8 3.8 6.8 4.5
1989-90 4.5 2.5 2.0 0.3 5.0 5.2 0.1 3.5 6.5 7.6
1990-91 4.6 1.5 2.1 -0.2 4.0 5.9 0.7 3.3 4.4 0.8
1991-92 0.8 -0.2 2.0 -2.3 2.1 4.3 -1.8 0.8 0.4 1.3
1992-93 1.8 -1.1 0.9 -2.0 2.8 3.3 3.0 1.1 2.4 3.8
1993-94 0.3 -2.0 -0.1 -1.8 3.7 3.3 3.6 0.3 1.1 2.2

ORIGINAL (1985 = 100.0)

1991-92
June 117.7 96.0 107.9 104.8 123.8 136.2 109.5 113.1 140.9 132.4

1992-93
September 118.0 95.8 108.0 104.4 124.0 136.4 110.4 113.3 142.6 134.0
December 118.5 95.4 107.8 102.6 125.0 137.0 111.7 113.4 143.3 135.0
March 118.9 95.1 107.9 102.0 127.0 139.0 113.1 113.8 143.8 136.2
June 120.0 94.6 107.9 101.3 128.6 141.2 113.0 114.3 144.1 137.2

1993-94
September 118.9
December 118.9
March 119.2
June 119.7

94.1 107.7 100.8 129.3 141.9 113.7 113.8 145.2 138.4
93.4 107.5 100.3 129.9 142.3 115.0 113.7 145.2 138.7
93.1 107.9 100.5 131.3 143.5 116.9 114.1 144.4 138.5
92.7 108.2 101.2 132.6 144.3 118.9 114.5 145.4 138.9

PERCENTAGE CHANGE FROM SAME QUARTER OF PREVIOUS YEAR

1992-93
June 2.0 -1.5 0.0 -3.3 3.9 3.7 3.2 1.1 2.3 3.6

1993-94
September 0.8 -1.8 -0.3 -3.4 4.3 4.0 3.0 0.4 1.8 3.3
December 0.3 -2.1 -0.3 -2.2 3.9 3.9 3.0 0.3 1.3 2.7
March 0.3 -2.1 0.0 -1.5 3.4 3.2 3.4 0.3 0.4 1.7
June -0.3 -2.0 0.3 -0.1 3.1 2.2 5.2 0.2 0.9 1.2

(a) : An series represent producer prices in manufacturing goods except France (intermediate goods). Source: Organisation for Economic Cooperation and Development
(OECO).
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TABLE 12.9. WAGES INDEX (a) INTERNATIONAL
United New COMPARISONS
States Japan Germany France Italy United Canada OECD Zealand

Period (b) (C) (d) (e) (0I) Kngdom (g) Major 7 Australia (h)

ANNUAL (1985 = 100.0)

1985-86 101 101 102 102 103 104 101 102 103 109
1986-87 103 102 106 106 108 112 105 104 107 122
1987-88 105 105 110 109 115 121 108 108 113 132
1988-89 108 110 114 113 122 132 113 113 120 139
1989-90 112 117 118 117 130 143 119 119 128 145
1990-91 116 122 125 122 141 156 125 125 134 150
1991-92 119 125 135 127 153 168 130 131 139 152
1992-93 122 126 139 131 158 177 134 134 141 154
1993-94 125 128 148 134 165 185 136 138 142 nya

ORIGINAL (1985 = 100.0)

1992-93
June 123 169 141 133 162 182 134 147 141 154

1993-94
Juy 123 188 162 183 134 151 141
August 123 109 162 179 134 132 141
September 124 96 142 133 163 180 135 130 141 nya
October 124 96 163 182 135 130 141
November 124 103 163 184 135 132 141
December 126 270 147 134 163 186 136 173 142
January 125 101 168 184 137 132 142
February 126 95 168 185 138 131 142
March 126 98 148 135 168 193 138 132 143

Arl126 99 167 187 137 132 143
may 126 98 167 188 137 132 143
June 126 184 148 136 167 189 137 153 143

1994-95
July 126 181 nya 190 137 nya 143
August 126 nya nya nya nya

(a) :Data tor Germany represent hourly wages rates in manufacturing industry, except tor Japan (monthly earnings). France (at industries), ttaly (all industries), the United
Kingdom (weekly earnings), Australia (all industries) and New Zealand (weekly earnings in all industries). (b) :Pay period includting 12th at the month. (c) :Eanings ot
regular workrers in establishments emplying at least at least 30 workers. (d) :Enterprises with 10 or more employees. (e) :Data rater to beginning of period. (1) :Data
refer to end of mnth. (g) :Data rere to last pay period ot the month. (h) :Data reter to mid-montlr. Source: Organisation for Economic Co-oprationr and Developmnent
(OECD).

TABLE 12.10. EMPLOYMENT INDEX (a)
United United OECD New

Period States Japan Germany France Italy Kingdom Canada Major 7 Australia Zealand
ANNUAL (1985 = 100.0)

1985-86 101 100 101 100 101 100 102 101 102 991986-87 104 101 102 101 101 101 104 102 105 991987-88 108 103 103 101 101 105 108 104 108 981988-89 109 104 104 103 102 109 110 106 113 941989-90 110 107 106 104 102 111 112 108 117 941990-91 109 109 108 105 104 109 111 108 116 941991-92 109 110 109 104 104 106 109 109 114 931992-93 110 111 109 103 101 103 110 108 114 941993-94 113 111 107 102 97 103 111 109 116 98

ORIGINAL (1985 = 100.0)
1992-93

June 113 113 108 103 98 102 114 109 115 95
1993-94

July 113 112 107 114 110 115August 113 112 107 114 109 114September 112 112 108 103 99 102 112 109 116 96Octaber 112 112 108 111 109 116November 113 112 107 110 109 116December 113 111 107 102 97 104 110 109 118 98January 112 109 106 107 108 115February 112 109 108 108 108 116March 113 110 106 102 96 103 109 108 117 98
Arl13 112 106 110 109 117y15 13 106 113 110 118June 116 113 107 103 96 103 116 110 118 99

1994-95
July 116 112 106 117 110 119August 116 112 106 117 110 118

(a) :Anl series are total employment except the Uited States, France, Canada, and Australia which ere cilan employmen i. Sourc: Organdsetfon ft Eaxooac Co-
operation and Demlopment (OECD).
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INTERNATIONAL
COMPARISONS STANDARDISED UNEMPLOYMENT RATES

Sceascna y adjusted

Per cent
,12

F

8 United Kingdom

Austraia
6 - - OECDOMajor 7

-- - Uninted States

4 - .. Japan

Aug Aug Aug Aug Aug Aug Aug Aug

1987 1988 1989 1990 1991 1992 1993 1994

Sarce: OECD Monthy date

TABLE 12.11. UNEMPLOYMENT RATES (a)

United United OECD New

Period States Japan Germany France Italy Kingdom Canada Major 7 Australia Zealand
ANNUAL (PER CENT)

1985-86 7.1 2.7 6.4 10.4 10.6 11.3 9.5 7.2 7.6 4.1
1986-87 6.1 3.0 6.2 10.5 10.8 10.4 8.9 6.7 8.0 4.1
1987-88 5.3 2.4 6.2 10.0 10.9 8.7 7.5 6.1 7.4 5.2
1988-89 5.2 2.2 5.6 9.4 11.1 7.2 7.3 5.7 6.0 7.2
1989-90 5.1 2.2 4.9 8.9 10.2 6.7 7.5 5.4 6.6 7.4
1990-91 6.7 2.1 4.2 9.4 10.0 8.9 10.4 6.3 9.2 10.0
1991-92 7.6 2.1 4.5 10.3 10.0 9.8 11.5 6.9 10.8 9.9
1992-93 6.8 2.5 5.7 11.7 10.7 10.3 11.2 7.0 10.9 9.6
1993-94 5.9 2.9 6.6 12.6 12.5 9.5 10.3 6.9 9.8 8.4

SEASONALLY ADJUSTED (PER CENT)

1993-94
June 6.8 2.5 5.7 11.7 10.7 10.3 11.2 7.0 10.9 9.6
July 6.7 2.5 5.8 11.8 10.4 11.4 7.0 10.7
August 6.7 2.5 5.9 11.9 10.4 11.2 7.0 11.0
Selptember 6.6 2.6 6.0 12.1 10.3 10.4 11.1 7.0 10.8 9.0

Otbr6.6 2.7 6.2 12.2 10.2 11.1 7.0 11.0
November 6.4 2.7 6.3 12.4 10.1 10.9 7.0 10.9
December 6.3 2.8 6.3 12.4 10.7 9.9 11.1 7.0 10.5 9.2
January 6.6 2.7 6.4 12.5 10.0 11.3 7.1 10.4
February 6.4 2.9 6.5 12.5 9.9 11.0 7.1 10.4
March 6.5 2.8 6.5 12.6 11.7 9.8 10.5 7.1 10.2 9.1
Aprl 6.4 2.8 6.6 12.6 9.6 10.9 7.1 10.1
May 6.0 2.8 6.6 12.7 9.5 10.7 6.9 9.7
June 5.9 2.9 6.6 12.6 12.5 9.5 10.3 6.9 9.8 8.4

1994-95
July 6.1
August 6.1

3.0 6.5 12.6
nya 6.5 12.6

9.5 10.1 6.9 9.4
9.3 10.3 nya 9.4

(a) :AN series are OECD standardsed unemployment rates. Source: Organisation for Econonvc Co-operaion and Development (OECD).
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TABLE 12.12. M1 PLUS QUASI-M(

United
Period States Japan

Germany
(a) France

ONEY INDEX INTERNATIONAL

United New COMPARISONS

Italy Kingdom Canada Australia Zealand

ANNUAL (1985= 100.0)

1985-86 100.5 100.0 98.9 100.8 100.2 101.4 100.7 100.4 101.51986-87 108.8 109.0 106.5 108.3 109.2 116.7 110.4 111.1 120.81987-88 115.4 121.5 112.8 117.6 117.7 135.3 120.2 126.8 137.11988-89 121.9 134.1 121.4 127.6 127.1 159.5 133.7 152.1 146.21989-90 126.3 149.0 134.7 139.1 138.2 187.8 149.1 186.8 151.01990-91 129.0 160.6 161.0 149.9 150.2 210.4 161.6 204.8 167.61991-92 130.2 163.8 189.1 157.1 163.3 223.2 169.2 211.9 181.01992-93 130.2 164.1 209.7 165.1 174.7 231.5 179.4 229.9 203.71993-94 131.2 166.8 228.4 162.0 188.8 242.1 185.1 245.2 215.1

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1985-86 7.8 8.7 5.5 8.1 10.5 14.2 6.9 16.5 26.21986-87 8.3 9.0 7.7 7.4 9.0 15.1 9.7 10.7 19.01987-88 6.0 11.5 5.9 8.6 7.8 16.0 8.9 14.1 13.51988-89 5.7 10.3 7.6 8.5 7.9 17.9 11.2 20.0 6.61989-90 3.6 11.1 11.0 9.0 8.8 17.7 11.5 22.8 3.31990-91 2.1 7.8 19.5 7.8 8.7 12.1 8.4 9.6 11.01991-92 0.9 2.0 17.4 4.8 8.7 6.0 4.7 3.5 8.01992-93 0.0 0.2 10.9 5.0 7.0 3.7 6.0 8.5 12.61993-94 0.8 1.6 8.9 -1.8 8.1 4.6 3.2 6.6 5.6

SEASONALLY ADJUSTED (1985 = 100.0)

1993-94
June 130.4 163.9 217.9 166.2 181.1 234.3 183.0 236.4 208.1July 130.4 166.5 219.9 164.1 182.2 235.9 183.7 238.6 210.4August 130.4 167.0 219.9 164.2 184.2 236.8 183.0 236.6 211.0
September 130.7 166.0 221.2 163.7 185.4 237.3 184.6 238.1 213.1October 130.9 167.0 222.1 163.6 186.2 239.0 186.1 240.1 210.3November 131.4 165.6 223.8 163.1 187.3 240.3 184.4 241.5 216.5December 131.8 163.9 229.0 162.2 185.7 242.3 184.4 240.4 214.0January 131.9 168.0 231.9 161.5 188.5 243.3 184.4 246.6 215.6February 131.1 166.1 231.7 160.6 190.3 244.5 183.3 247.7 214.5March 131.3 166.0 234.9 160.2 194.9 245.6 184.3 251.1 217.0April 131.6 168.7 236.1 161.0 192.7 246.1 186.9 253.1 221.4May 131.6 169.9 234.8 159.9 194.8 246.9 186.2 254.9 220.6June 131.6 166.7 235.4 160.3 193.6 247.4 189.6 253.4 216.9

1994-95
July 132.3 169.5 233.2 162.2 192.8 247.6 191.1 nya 217.2August 132.1 170.8 232.0 nya nya 248.5 192.3 nya

PERCENTAGE CHANGE FROM SAME MONTH OF PREVIOUS YEAR

1993-94
February 1.3 1.6 10.6 -3.7 8.4 5.7 1.3 6.6 5.5March 1.5 1.7 10.4 -4.0 9.4 5.8 1.7 7.4 6.9April 1.5 2.4 10.2 -3.2 7.5 5.6 2.6 8.2 7.4

May 0.9 1.5 9.0 -4.3 6.6 5.5 2.6 8.7 7.5June 0.9 1.7 8.1 -3.5 6.9 5.6 3.6 7.2 4.2
1994-95

July 1.5 1.8 6.0 -1.2 5.8 5.0 4.0 nya 3.2August 1.3 2.3 5.5 nya nya 4.9 5.1 nya

(a) : From January 1991, data refers to Germany after unification. Source: Organisation for Economic Co.peraton and Development (OECD).
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INTERNATIONAL
COMPARISONS

TABLE 12.13. CONSUMER PRICE INDEX (EXCLUDING SHELTER)

United United Hong Repbulic New
Period States Japan Germany Canada Kingdom Kong of Korea Taiwan Australia Zealand

ANNUAL (1989-90 = 100.0)

1985-86 86.6 96.5 95.8 84.2 84.5 74.4 81.7 92.9 74.7 70.6
1986-87 87.8 95.9 94.9 88.2 86.9 77.3 83.0 93.9 81.9 82.5
1987-88 91.2 96.1 95.7 91.7 90.0 82.8 88.1 94.4 87.9 89.5
1988-89 95.5 97.2 97.5 95.4 94.5 90.8 93.7 97.0 93.7 93.0
1989-90 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
1990-91 105.5 103.4 102.7 105.6 107.7 110.8 109.1 104.0 105.6 104.0
1991-92 108.7 105.9 106.9 109.0 115.0 121.7 117.9 107.6 108.8 106.5
1992-93 112.1 106.8 110.5 110.9 118.6 130.8 123.5 111.4 111.0 108.7
1993-94 114.8 107.9 113.9 112.1 122.0 140.1 130.4 114.2 113.5 109.4

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1985-86 2.1 1.5 0.8 4.2 4.2 2.6 2.6 -0.7 8.4 12.4
1986-87 1.4 -0.6 -0.9 4.8 2.8 3.9 1.6 1.1 9.6 16.9
1987-88 3.9 0.2 0.8 4.0 3.6 7.1 6.1 0.5 7.3 8.5
1988-89 4.7 1.1 1.9 4.0 5.0 9.7 6.4 2.8 6.6 3.9
1989-90 4.7 2.9 2.6 4.8 5.8 10.1 6.7 3.1 6.7 7.5
1990-91 5.5 3.4 2.7 5.6 7.7 10.8 9.1 4.0 5.6 4.0
1991-92 3.0 2.4 4.1 3.2 6.8 9.8 8.1 3.5 3.0 2.4
1992-93 3.1 0.8 3.4 1.7 3.1 7.5 4.7 3.5 2.0 2.1
1993-94 2.4 1.0 3.1 1.1 2.9 7.1 5.6 2.5 2.3 0.6

ORIGINAL (1989-90 = 100.0)

1992-93
September 110.7 106.3 108.6 110.1 117.1 127.4 122.1 110.1 109.8 108.1
December 111.7 106.7 109.6 110.4 118.0 128.7 121.6 110.8 110.6 108.6
March 112.7 106.6 111.4 111.4 118.4 132.1 123.8 111.3 111.6 108.9
June 113.3 107.6 112.4 111.6 120.8 134.8 126.4 113.5 112.0 109.1

1993-94
September 113.7 108.1 112.6 112.1 121.1 136.4 127.2 112.2 112.6 109.3
December 114.6 107.6 113.1 112.7 121.4 139.3 128.3 113.4 113.2 109.4
March 115.1 107.7 114.7 112.0 121.8 140.8 132.2 114.4 113.6 109.3
June 115.9 108.1 115.3 111.6 123.5 143.7 134.0 116.6 114.4 109.5

1994-95
September 116.9 107.7 115.6 112.2 123.4 147.6 nya 119.3 115.1 109.8

PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1993-94
September 0.4 0.5 0.2 0.4 0.2 1.2 0.6 -1.1 0.5 0.2
December 0.8 -0.5 0.4 0.5 0.2 2.1 0.9 1.1 0.5 0.1
March 0.4 0.1 1.4 -0.6 0.3 1.1 3.0 0.9 0.4 -0.1
June 0.7 0.4 0.5 -0.4 1.4 2.1 1.4 1.9 0.7 0.2

1994-95
September 0.9 -0.4 0.3 0.5 -0.1 2.7 nya 2.3 0.6 0.3

PERCENTAGE CHANGE FROM SAME QUARTER OF PREVIOUS YEAR

1993-94
September 2.7 1.7 3.7 1.8 3.4 7.1 4.2 1.9 2.6 1.1
December 2.6 0.8 3.2 2.1 2.9 8.2 5.5 2.3 2.4 0.7
March 2.1 1.0 3.0 0.5 2.9 6.6 6.8 2.8 1.8 0.4
June 2.3 0.5 2.6 0.0 2.2 6.6 6.0 2.7 2.1 0.4

1994-95
September 2.8 -0.4 2.7 0.1 1.9 8.2 nya 6.3 2.2 0.5

Source: Consumer Price Index (6401.0).
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